C C Dangi & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Members of
Allcargo Warehousing Management Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have aundited the accompanying Standalone Financial Statements of
Allcargo Warehousing Management Private Limited (“the Company”),
which comprise the Balance sheet as at 31%t March 2025, the Statement of
Profit and Loss {including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended
31 March, 2025 and Notes to the Financial Statements, including a summary
of Material accounting policies and other explanatory information (hereinafter
referred to as “Financial Statements”).

explanations given to us, the aforesaid Standalone Financial Statements give
the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015, as amended,
and other accounting principles generally accepted in India, of the state of
alfairs of the Company as at 31st March 2025, its Loss including other
comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to-provide a basis for our opinion
on the financial statements. :
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Key Audit Matters

our report,

Other Matters

and unconditional Support including infusion of requisite funds from the
Holding Company. Accordingly, these financial Statements have been
prepared on the going concern basis,

Information Other than the Standalone Financial Statements and
Auditor’s Report Thereon

thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
Preparation of thesge standalone financial statements that give a true and fair

generally accepted in India, including the accounting Standards specified
under section 133 of the Act and read with the Companies (Indian Accounting
Standard) Rules, 2021 a5 amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial
Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as

The Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements

accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
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Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for €Xpressing our opinion on whether the company has
adequate internal financial controlg system in place and the operating
effectiveness of such controls.

going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are

* Evaluate the overal] presentation, structure and content of the financig]
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit,

reasonably be thought to hear on our independence, and where applicable
related safeguards, T
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 {(“the
Order”}, issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure A” g statement on the matters specified in paragraphs 3 and
4 of the Order, to the €xtent applicable.

2. As required by Section 143(3) of the Act, we report to the extent applicable
that;

(e) On the basis of the written representations received from the directors
as on 31stMarch, 2025 taken on record by the Board of Directors, none
of the directors is disqualified as on 31st March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such
controls, refer to our Seéparate Report in “Annexure RB”. Our report
CXpresses an wunmodified opinion on the adequacy and Operating
effectiveness of the Company’s Internal Financial Controls over financial
reporting,
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With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company does not have any pending litigations which would
impact its financial position.

losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(a} The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person
Or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries

(b) The Management hag represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the agegregate) have been received by the Company
from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or

whatsoever by or on behalf of the Funding Party (“Ultimate
Beneﬁciaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneﬁciaries;

() Based on the audit procedyres that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that hag caused us to believe that the representations
under sub-clause (1) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

The company has not proposed any dividend during the year in
accordance with Section 123 of the Act, as applicable.
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Based on our examination which included test checks, the Company
has used certain accounting softwares for maintaining its books of

For C C Dangi & Associates

Chartere

d Accountants

ICAI Firm Reg. No.102105W A3 AN

Chimanl
Partner

R o

al C. Dangi

Membership No.: 036074
UDIN: 25036074BMLCJM477O
Place: Mumbai

Date: 12

th May, 2025
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Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under the heading ‘Report on Other Legal and
Regulatory Requirements’ of our report of even date)

(i} In respect of its Property, Plant & Equipmentg& Intangible Assets:

(ii) a) The Company's business does not require maintenance of Inventories
Thus, para 3(ii) (a) of the Order is not applicable to the company.

financial institutions during any point of time of the year on the basis
of security of current assets. Accordingly, the requirement to report on
clause 3(ii)(b) of the Order is not applicable to the Company.

(iii) According to the information and ¢xplanations given to us and on the
basis of our examination of the books of accounts, the Company has not
granted loans, secured or unsecured, to companies, firms or other parties
listed in the register maintained under Section 189 of the Companies Act,
20153, Consequently, the provisions of para 3(iii){a), 3(iii) (b), 3iii)(c),
3(iii)(d), 3{iii) (e) and 3(iii)(f) of the Order are not applicable to the Company.

basis of our examination of the books of accounts, the Company has not
given loans, guarantees, and security, or invested in other companies
covered under section 185 and 186 during the year under agudit.

Consequently, provision of para 3(iv) of the Order is not applicable to the
Company:,

meaning of section 73 or 76 of the Companies Act, 2013 and the rules
thereunder, to the extent applicable. Accordingly, the requirement to
report on clause 3(v) of the order is not-applicable to the Company.
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records under Section 148(1) of the Companies Act, 2013, for the services
of the Company.

(vii)In respect of itg statutory dues:

(viii)

(@) In our opinion and according to the information and explanations
given to us, the Company is normally regular in depositing undisputed
statutory dues including Goods and Service Tax, provident fund,
employees’ state insurance, Income Tax, Service Tax, duty of customs,
value added tax, cess and other statutory dues applicable to it. There

are no outstanding statutory dues as on the last day of the financial

assessments under the Income Tax Act, 1961,

(b) The Company has not been declared wilful defaulter by any bank or
financial institytion or government or any government authority.

{c) The Company has not taken any term loan during the year and hence
para 3(ix)(c) of the Order is not applicable to the Company.

(d) The Company did not raise any short term funds during the year
hence, the requirement to report on clause 3(ix) (d) of the Order is not
applicable to the Company.

(e} The Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or
Jjoint ventures.

(f) The Company has not raised any loans during the year and hence para
3(ix)(f) of the Order is not applicable to the Company.
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(x)

(xii)

(xiii)

(xvi)

(a) The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, para 3(x)(a) of the Order is not applicable to the Company.

(b) During the year, the Company has not made any preferential allotment
or private placement of shares. Accordingly, para 3(x)(b) of the Order is
not applicable to the Company.

(a) No fraud by the company or on the company by its officers or
employees has been noticed or reported during the course of our audit nor
have we been informed of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government during the
year and upto the date of this report.

(¢) As informed by the management, no whistle-blower complaints
received during the year by the Company.

The Company is not a Nidhi Company as defined under section 406 of the
Companies Act, 2013. Accordingly, para 3(xii) of the Order is not
applicable to the Company,

by the applicable accounting standards.

a) In our opinion and based on our examination, the company does not
have an internal audit system and is not required to have an internal
audit system as per provisions of the Companies Act 2013.

has not entered into any non-cash transactions with directors or persons
connected with him, Accordingly, para 3(xv) of the Order is not applicable
to the Company.

(a) The provisions of section 45-1A of the Reserve Bank of india Act, 1934
(2 of 1934) are not applicable to the Company. Accordingly, the
requirement to report on clause 3(xvi)(a), (b) and (c) of the Order is not
applicable to the Company.

2016) and accordingly para 3(xvi) (d} of the Order is not applicable to the
Company. L& AT
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(xviii) There has been no resignation of the statutory auditors of the Company

(xix)

during the year.

For C C Dangi & Associates
Chartered Accountants

ICAI Firm Reg. No.102105W T

\ ~

& N /
Chimanlaal C. Dangi S
Partner
Membership No.: 036074
UDIN: 25036074BMLCJIM4770
Place: Mumbai
Date: 12th May, 2025
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Annexure - B to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under the heading ‘Report on Other Legal and
Regulatory Requirements’ of our report of even date)

under Clause (i) of Sub-section 3 of Section 143 of the Companies Act
2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of
Allcargo Warehousing Management Private Limited (“the Company”) as
of 31stMarch, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended and as at on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and
maintaining internal financial controls based on the internal control over
financial reporting criterig established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financig] Controls over Financia] Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of

adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act,

3. Our responsibility is to express an Opinion on the Company's internal
financial controls over financial reporting based on our audit,

We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the

and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all
material respects. TR
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Meaning of Internal Financial Controls with reference to financial
statements

those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the

acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.
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Opinion

e

For C C Dangi & Associates
Chartered Accountants
ICAI Firm Reg. No.102105W

—*?a@-”l
Chimanigal C. Dangi

Partner

Membership No.: 036074
UDIN: 25036074BMLCJM4770
Place: Mumbai

Date: 12th May, 2025
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7th Annual Report

Allcargo Warehousing Management
Private Limited

Standalone financials

Year ended 31st March, 2025

CIN - U60101MH2018PTC313389




Alleargo Warehousing Management Private Limited
Regd. Office : 4th Floor, A Wing, Altcargo House, CST Road, Kalina, Santacruz {East), Mumbai-400098

Balance Sheet as at 31st March, 2025

{Rs in '000)

Particul Notes As at March| As at March
et %3 31,2025 31,2024
Current assets
Financial assets
Cash and cash equivalents o4 6.20 0.74
Other Current Assets 3 67.68 47.12
Total - Current assets 73.88 47.87
Total Assets 73.88 47,87
Equity
Equity share capital 4 0.02 0.02
Other equity 5 (1,198.31) (977.87)
Total Equity (1,198.29) (977.85)
Non-Current liabilities
Financial liabilities
Borrowings 6 947.74 705.82
Tatal Non-Current liabilities 947.74 705.82
Current liabilities
Financial liabilities
Trade Payables 7
a) Total outstanding dues of micro enterprises and small enterprises; - 234
b} Total outstanding dues of creditors other than micro enterprises and - 64.50
small enterprises
Other Payables 8 52.50 45.39
Other Financial Liabilities 9 263.75 198.67
Other Current liabilities 10 6.17 9.00
Total Current liabilities 324.43 319.90
Total equity and liabilities 73.88 47.87

Material accounting policies
Notes to the financial statements

1
2-27

The notes referred to above are an integral pard of these financial statements

As per our report of even date attached

For C C Dangi & Associates
Chartered Accountants
ICAL firm registration No.102105W

B oA Ve
Chimanlaa!-‘({Dangi B

Partner
Membership No.036074

Place : Mumbai
Date : 12th May.2025

For and on behalf of Board of directors of

Alleargo Warehousing
CIN No: U60101M

Sphffika Shashikiran Shetty

Director

Place : Mumbai
Date : 12th May,2025

IN: 10052463

18PTC31338%

Ravi Jakhar
Director
DIN: 02188690




Alleargo Warehousing Management Private Limited
Statement of Profit and Loss for the year ended 31st March, 2025

(Rs in '000)
. Year ended Year ended
Particul
angenens NIDES March 31,2025 | March 31, 2024
Income
Other [ncome 1 273 -
Total 273 -
Expenses
Finance costs 12 74.54 54.96
Other expenses 13 148.62 192.95
Total 223.16 247.91
Profit / (1.oss) before tax {220.43) (247.91)

Tax expense:
Current tax
Deferred tax charge / (credit) .

lotal - -

Profit / (Loss) for the year (A) (220.43) (247.91)

Other Comprehensive Income:
Items that will be reclassified subsequently to profit or loss - o

Iterns that will not be reclassified subsequently to profit or loss - -

Other Comprehensive Income for the year (B) - =

Total Comprehensive income for the year, net of tax (A) + (B) (220.43) (247.91)

Earnings per equity share (nominal value of Rs.10/- each)

Basic and diluted (in full rupees) 15 (110,216.98) (123,955.80)
Material accounting policies ' 1
Notes to the financial statements 2-27

The notes referred to above are an integral part of these financial statements

As per our report of even date attached

For C C Dangi & Associates For and on behalf of Board of directors of
Chartered Accountants Allcargo Warchousing Management Private Limited
ICAI firm registration No.102105W CIN No: Us0101MH2018PTC3 13389

fRavjeb/=

Chimanlaal C. Dangi . . hloka Shashikiran Shetty Ravi Jakhar
Partner UMD b Director Director
Membership No, (036074 - DIN: 10052463 DIN: 02188690
Place : Mumbai Place : Mumbai

Date . 12th May, 2025 Date : 12th May.2025




Allcargo Warehousing Management Private Limited
Statement of Changes in Equity for the year ended 31st March, 2025

A [Equity Share Capital:

Equity shares of INR 10 each issued, subscribed and fully paid No's of shares ( R:Tno,u[;:)tﬁ)
As at 1st April, 2023 2 0.92
Issued during the year u .
At 31st March, 2624 2 0.02
[ssued during the year I -
At 31st March, 2025 2 0.02
B }[Other Equity:
For the year ended 31st March, 2025
(Rs in '000)
Balance in
Particulars Statement of Total equity
Profit and Loss
As at 1st April, 2024 (977.87) (977.87)
Net Profit/ (Loss) for the year (220.43) (220.43)
Other comprehensive income - -
As at 31st March, 2025 (1,198.31) (1,198.31)
For the year ended 31st March 2024
(Rs in '000)
Balance in
Particulars Statement of Total equity
Profit and Loss

As at 1st April, 2023 (729.96) (729.96)
Net Profit/ (Loss) for the year (247.91) (247.91)
Other comprehensive income - -

As at 31st March 2024 (977.87) {977.87)

As per our report of even date attached

For C C Dangi & Associates
Chartered Accountants
[CAI firm registration No.1021 05 W

o,

For and on behalf of Board of directors of

Allcargo Warehousing Management Private Limited
CIN No: U60101MH2018PTC313389

Ko~

fl N : "_r
Chimanlaal C. Dangi Wora sy Shléka Shashikiran Shetty
Partner —— Director
Membership No.036074 DIN: 10052463

Place : Mumbai
Date : 12th May,2025

Place : Mumbai
Date : 12th May,2025

e
Ravi Jakhar

Director
DIN: 02188690



1.1

Allcargo Warehousing Management Private Limited
Notes to the financial statements for the year ended 31% March, 2025

Corporate Information

Allcargo Warehousing Management Private Limited (hereinafter referred to as *Company’} CIN No:
U60101MH2018PTC315389, is engaged in the business of Leasing of land and Commercial Properties, Logistics
Park, Warehousing, real estate development and leasing activities and other related businesses.

The Company has its registered office at 4th floor, A Wing, Allcargo house, CST road, Kalina, Santacruz (east).
Mumbai — 400098, Maharashtra. India.

The financial statements were authorised for issue in accordance with a resolution of the Board of Directors con
12th May,2025

1. Material accounting polictes

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
(Ind AS} notified under the Companies (Indian Accounting Standards) (Amendment) Rules, 2015 (as amended from
time to time) under the provisions of the Companies Act, 2013 (the *Act’) and presentation requirements of Division
I of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule III), as applicable to the financial
statements.

These financial statements are prepared under the historical cost convention on the accrual basis except for certain
financial instruments which have been measured at fair value (refer accounting policy regarding financial
instruments). The Company has prepared the financial statements on the basis that it will continue to operate as going
concern. The financial statements are presented in INR and all values are rounded to the nearest thousand
(INR *000) except when otherwise indicated. The financial statements provide comparative information in respect of
the previous period,

Current versus non-current classification
The Company presents assets and Habilities in the balance sheet based on current / non-current classification,

An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle,

- Held primarily for the purpose of trading,

- Expected 1o be realized within twelve months after the reporting period. or

- Cash or cash equivalent unless restricted from being exchanged or used to seitle a liability for at least twelve

months after the reporting period.

All other assets are classified as non-current.

A liability is treated as current when it is;

- [Itis expected to be settled in normal operating cycle.

- Itis held primarily for the purpose of trading,

- Itis due to be settled within twelve months alter the reporting period. or

- There is no unconditional right to defer the setllement of the liability for at least twelve months after the
reporting period.

All other liabiliiies as classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents, The Company has identified twelve months as its operating cycle.

Deferred tax assets and liabilities are classified as non-curren;..{{fésft_z‘}'a _affd-}iqbilities.




Allcargo Warehousing Management Private Limited
Notes to the financial statements for the year ended 31% March, 2025

1.2 Summary of material accounting pelicies

a.

Revenue recognition

The Company recognises revenue as per the criteria laid down in Ind AS 115 ‘Revenue from contracts with
customers’. The revenue recognition is being done on satisfaction of performance obligations contained in the

contracts at a point in time and subsequently over time when the Company has enforceable right for payment for
performance completed to date.

Revenue is recognised upon transfer of control of promised products/services to customer in an amount that reflects
the transaction price i.e. consideration which the Company expects o receive in exchange for those products. The
amount recognised as revenue is exclusive of GST.

Income from Logistics Park
Rental income arising from leasing of warehouses is accounted on execution of lease agreements or contracts with
customers. The recognition of revenue is being done as per the transaction price mentioned against identified

Performance obligations (Fixed rentals) contained in agreements and the same is accounted on a straight-line basis
over the lease term.

Reimbursement of cost is recognized as income under the head Common Area Management (*CAM") charges as
agreed and as mentioned in the agreements/contracts. Electricity and water charges are recovered based on actual
allocable/usage basis.

Others

Interest income is recognised on time proportion basis. Interest income is included in finance income in the Statement
of Profit and Loss.

Dividend income is recognised when the Company’s right to receive the payment is established i.e in case of an
interim dividend when it is approved by the board of directors and in case of final dividend when it is approved by
sharcholders..

Rental income arising from operating leases on investment properties is accounted for on a straight-line basis over the
lease terms.

Contract balances
Contract balances include trade receivables, contract assets and contract liabilities.
Trade receivables

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage
of time is required before payment of the consideration is due). Trade receivables are separately disclosed in the
financial statements.

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Company performs by transferring services to a customer before the customer pays consideration or before payment is
due, a contract asset is recognised for the carned consideration that is conditional.

Contract liabilities

A contract liability is the obligation to transfer services to a customer for which the Company has received
consideration {or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers services to the customer, 2 contract liability,ig,tqg_gugnised when the payment is made or the

JERTS

payment is due (whichever is earlier). Contract liabilities arpvf€c6g11}séa “as revenue when the Company perf

under the contract. 4




Allcargo Warehousing Management Private Limited
Notes to the financial statements for the year ended 31% March, 2025

Taxes
Current Income tax

Current income tax assets and liabilities are measured at the amount expected to be refunded from or paid (o the
taxation authorities using the tax rates and tax laws that are in force at the reporting date.

Current income tax relating to items recognised outside the Statement of Profit and Loss is recognised outside the
Statement of Profit and Loss (either in OCI or in equity). Current tax items arc recognised in correlation to the
underlying transaction cither in OCI or directly in equily.

The Company offsets current tax assets and current tax liabilities where it has a legally enforceable right to set ofT
the recognised amounts and where it intends either to settle on a net basis, or to realise the assets and settle the
liabilities simultaneously.

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable
tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred tax is provided using the balance sheet approach on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

(1) When the deferred tax liahility arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss.

(i) In respect of taxable temporary differences associated with investments in subsidiaries. associates and
interests in joint ventures, when the timing of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which
the deductible temporary differences and the carry forward of unused tax credits and wnused tax losses can be utilised,

The carrying amount of deferved tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation
authority and the relevant entity intends to settle its current tax assets and liabilities on a net basis.

Deferred tax relating to items recognised outside the Statement of Profit and Loss is recognised outside the
Statement of Profit and Loss. Such deferred tax items are recognised in correlation to the undertying transaction
either in OCI or directly in equity.

Deferred tax assets and liabilities are measured using substantiv ely enacted tax rates expected to apply to taxable
income in the years in which the temporary differences are expected to be received or settled.

Property, plant and equipment

Freehold land is carried at historical cost. Any improvments done to Freehold land is also included in the cost of asset.
Other property. plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Cost comprises the purchase price and any cost attributable to bringing the asset to its working
condition for its intended use. Borrowing cost relating to acquisition of tangible assets which take substantial period
of time to get ready for its intended use are also included to the extent they relate to the period till such assets are
ready 1o be put to use. Capital work in progress is stated at cost.

When significant parts of plant and equipment are required 1o be replaced at intervals, the Company depreciates them
separately based on their specific useful lives. Likewise, when @ majorinspection is performed, its cost is recoghisgd———=
- . . N\ 28 s . . - L

in the carrying amount of the plant and equipment as a/ replacement, if-the recognition criteria are satisfied. All ot

repair and maintenance costs are recognised in statemerit 0 i'_pl:éi_?l_-gnd--.iqg'é as incurred




Allcargo Warehousing Management Private Limited

Notes to the financial statements for the year ended 31% March, 2025

Depreciation

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Category Useful lives (in years )
Building 30 to 60
Plant and machinery 5to 15
Heavy equipments 12
Furniture and fixtures 5to 10
Vehicles gto 10
Computers Sto6
Office equipments 5t07
Other tangible assets 3t07
Leasehold land 30
Leasehold improvements shorter of the estimated useful life of the asset or the lease term not exceeding 10
ears

The Company. based on internal assessment and management eslimate. depreciates certain items of Heavy
Equipments and Office Equipment over estimated useful lives which are different from the useful life prescribed in
Schedule II to the Companies Act. 2013. The management believes that these estimated useful lives are realistic and
reflect fair approximation of the period over which the assets are likely to be used.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Investment property

Investment properties are properties held to earn rentals or for capital appreciation. or both. Investment properties are
stated at cost, net of accumulated depreciation and accumnulated impairment losses, if an Y.

The cost includes purchase price, any directly attributable cost of bringing the asset to its working condition for the
intended use. It also includes the cost of replacing parts and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of the investrnent property is required to be replaced and if they
forms the integral part of the investment property, then the Company depreciates them over the remaining useful
lives. But if such parts are separately identifiable then Company depreciates them over the specific useful life. All
other repair and maintenance costs are recognised in statement of profit and loss as incurred.

Investment Property Under Development includes accumulated cost incurred for purchases/construction/improvement
of property including allocation of indirect cost and borrowing cost net of income from temporary investments of
surplus funds.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Category Useful lives ( in years )
Building 30
Plant and machinery 15
Office Equipment 10
Leasehold land 30

Leasehold improvements shorter of the estimated useful life of the asset or the

lease term not exceeding 10 years

Investment properties are measured initially and subsequently at cost, though the Company measures investment

property using cost-based measurement, the fair value of investment property is disclosed in the notes. Fair values 208 e

determined based on an annual evaluation performed by an accredited external independent valuer or on the basis’s
oy ™ ";:_.’

o A

appropriate ready reckoner value or based on recent markc_zj}'_r‘:'_a,n;%aeiiﬁﬁ“s__;-. _ /s
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Investment properties are derecognised either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the net

disposal proceeds and the carrying amount of the asset is recognised in statement of profit and loss in the period of
derecognition.

Transfers are made to (or from) investment properties only when there is a change in use. Transfers between
mvestment property, owner-occupied property and inventories do not change the carrying amount of the property
transferred and they do not change the cost of that property for measurement or disclosure purposes.

Borrowing costs

Borrowing costs includes interest and amortisation of ancillary cost over the period of loans which are incurred in
connection with arrangements of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All
other borrowing costs are expensed in the period in which they oceur.

Commencement, cessation and suspension of capitalisation
Borrowing costs incurred are capitalised to the cost of asset if following conditions are satisfied:

a) Asset is a qualifying assct- A qualifying asset is an asset that takes a substantial period of time to get ready for its
intended use.

b) Intended use of asset (end use). If assct hold is used for :-
- For the owner’s business occupation, it will be recognised as a part of PPE.
- For rental/annuity purposes, it will be recognised as investment property.

c) The activities related to the acquisition, construction, and production of a qualifying asset that necessarfly require a
substantial period of time to bring the asset to its intended use are in progress.

Borrowing costs shall cease to be capitalised when substantially all the activities necessary to prepare the qualifying
asset for its intended use are complete. However, borrowing cost incurred while asset acquired for specific purposes is
held without any associated development activity do not qualify for capitalisation.

Leases

The Company assesses at contract inception whether a contract is, or contains. a lease. That is, if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration,

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short term leases and
leases of low value assets. On the commencement of the lease, the Company. in its Balance Sheet, recognises the right
of use asset at cost and lease liability at present value of the lease payments to be made over the non-cancellable lease
tertn,

Subsequently, the right of use asset are measured at cost less accumulated depreciation and any accumulated
impairment loss. Lease liability are measured at amortised cost using the effective interest method. The lease payment
made, are apportioned between the finance charge and the reduction of lease liability and are recognised as expense in
the Statement of Profit and Loss.

Lease deposits given are a financial asset and are measured at amortised cost under Ind AS 109 since it satisfies
Solely Payment of Principal and Interest (SPPI) condition. The difference between the present value and the nominal
value of deposit is considered as prepaid rent and recognised over the non-cancellable lease term. Unwinding of
discount is treated as finance income and recognised in {He Smremehf,‘m Profit and Loss. T
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Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an
asset is classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease
terms. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised over the lease term on the same basis as rental income. Contingent renis are
recognised as revenue in the period in which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the
Company to the lessee. Amounts due from lessees under finance leases are recorded as receivables at the Company s
net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant
petiodic rate of return on the net investment outstanding in respect of the lease.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a
provision to be reimbursed, for example, under an insurance contracl, the reimbursement is recognised as a separate
asset. but only when the reimbutsement is virtually certain. The expense relating to a provision is presented in the
statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material. provisions are discounted using & current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-oceutrence of one or more uncertain future events bevond the control of the Company or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in exireme rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably. The Company does not recognise a contingent liability but discloses its
existence in the financial statements.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial assets
Initial recogrition and measurement

All financial assets are recognised initially at fair value, plus in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales
of financial assets that require delivery of assets within a time frame established by regulation or convention in the
market place {regular way trades) are recognised on the trade date, i.e.. the date that the Company commits to
purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following four categories:
- Financial assets at amortised cost -

- Financial assets at fair value through other coﬁ]are:\s‘mc income (FVTOCT)

- Financial assets at fair value through profiylsioss (FVERD)
- Equity investments [T cagrered \5)
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i.  Financial assets at amortised cost
Financial assets is measured at the amortised cost if both the following conditions are met —

- These assets are held within 2 business model whose objective is to hold assets for collecting contractual cash
flows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. Afier initial measurement, such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is caleulated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the statement of profit and loss. The losses arising from impairment are
recognised in the statement of profit and loss.

ii. Financial assets at fair value through other comprehensive income (FVTOCT)
Financial assets are classified as FVTOCI if both of the following criteria are met:

- These assets are held within a business model whose objective is achieved both by collecting contractual cash

flows and selling the financial assets; and
- Contractual terms of the asset give rise on specified dates to cash flows that are SPPI on the principal amount
outstanding.
Fair value movements are recognised in the Other Comprehensive Income (OCI). On derecognition of the asset.
cumulative gain or loss previously recognised in OCI is reclassified from the equity to the Statement of Profit and
Loss.
iii. Financial assets at fair value through profit or loss (FVTPL)
FVTPL is a residual category for debt instrumenis, Any financial assets. which do not meet the criteria for
categorisation as at amortised cost or as FVTOCI, are classified as FVTPL. Gain or losses are recognised in the
Statement of Profit and Loss.
iv. Equity investments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading are classified as at FVTPL and any changes in its values are recognised through the statement of profit and
loss.
If the Company decides to classify an equity instrument as at FVTQCI, then all fair value changes on the instrument,
exciuding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to profit and loss,

even on sale of investment. However, the company may transfer the cumulative gain or loss within equity.

The Company makes election whether to classify the equity instruments as FVTPL or FVTOCI on instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

Equity investments made by the Company in subsidiaries are carried at cost less impairment loss (if any).
Derecognition
A financial asset is derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor
retained substantially all the risks and rewards of the asset, but has transferred control of the asset
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Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the financial assets which are not fair valued through statement of profit and loss.
Loss allowance for trade receivables with no significant financing component is measured at an amount equal to
lifetime ECL at each reporting date, right from its initial recognition. For all other financial assets. expected credit
losses are measured at an amount equal to the 12-month ECL. unless there has been a significant increase in credit
risk from initial recognition in which case those are measured at lifetime ECL. If, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts 1o recognising impairment loss allowance based on 12-month ECL..

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the
statement of profit and loss. This amount is reflected under the head ‘other expenses’ in the statement of profit and
loss.

As a practical expedient, The Company uses a provision matrix to determine impairment loss allowance on portfolio
of its trade receivables. The provision matrix is based on its historically observed default rates over the expected life
of the trade receivables and is adjusted for forward-looking estimates. At every reporting date. the historical observed
default rates are updated and changes in the forward-lookin g estimates are analysed.

ECL is recognised based on assessment of credit risk and since credit risk is low in case of related party. Hence FCL
not recognised.

Impairment of non-financial assets

The carrying amounts of assets are reviewed at each reporting dale if there is any indication of impairment based on
internal/external factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the greater of the asset’s fair value [ess cost of disposals and value in
use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in orderly transaction
between market participants at the measurement date. After impairment, depreciation is provided on the revised
carrying amount of the asset over its remaining useful life.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for the Company Cash Generating Unit’s (CGU) to which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of 5 years. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the 5th vear. Impairment losses are recognised in the
Statement of Profit and Laoss.

An assessment is made at each reporting date as to whether there is any indication that previously recognised
impairment losses may no longer exist or may have decreased. If such indication exists, the Company estimates the
asset’s or CGU'’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a
change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was
recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount,
nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through Statement of Profit
and Loss. loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge.

as appropriate.

All financial liabilities are recognised initially at fair value and. in the case of loans and borrowings and payabiles, net
of directly attributable transaction costs. > ~

The Company’s financial liabilities include trade and otlier pay dbla,sloans and borrowings including bank overdrafisy
linancial guarantee contracts and derivative financial instruments:TanTs 5 oS
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Subsequeni measurement
The measurement of financial liabilities depends on their classification, as described below:
Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in Statement of Profit and [oss when the liabilities are derecognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit and Loss.
This category generally applies to borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified. such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits. as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

Cash flow statement

Cash flows are reported using the indirect method, wherchy profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts
or payments. The cash flows from operating, investing and financing activities of the Company are segregated in the
Cash flow statement.

Earnings per equity share

Basic earnings per share (EPS) amounts is calculated by dividing the profit for the year attributable to equity holders
by the weighted average number of equity shares outstanding during the year.

For the purpose of caleulating diluted earnings per share, the net profit of the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive
potential eguity shares.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods
presented for any share splits and bonus shares issues including for changes effected prior to the approval of the
financial statements by the Roard of Directors.

Recent Accounting Developments

Minisiry of Corporate Affairs (MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended 31 March 2025,
MCA has notified Ind AS - 117 Insurance Contracts and amendments to Ind AS 116 — Leases, relating to sale and
leaseback transactions, applicable to the Company w.e.f-01 April 2024. The Company has reviewed the new
pronouncements and based on its evaluation has determined that it\does not have any impact in its finapetaf=—n__
statements, \ e e
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Significant accounting judgements, estimates and assumptions:

The preparation of the Company’s financial statements requires management to make judgements. estimates and
assumptions that affect the reported amounts of revenues, expenses. assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods. Some of the significant accounting judgement and estimates are given below:

Determining the lease term of contracts with renewal and termination options — Company as lessee

The Company determines the lease term as the non-cancellable term of the lease. together with any periods covered
by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to
terminate the lease, if it is reasonably certain not to be exercised. The Company applies judgement in evaluating
whether it is reasonably certain whether or not to exercise the option to rencw or terminate the lease. That is, it
considers all relevant factors that create an economic incentive for it to exercise either the renewal or termination.
After the commencement date, the Company reassesses the lease term if there is a significant event or change in
circumstances that is within its control and affects its ability to exercise or not to exercise the option to renew or to
terminate,

Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental
borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to pay
to borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to
the right-of-use asset in a similar economic environment. The IBR therefore reflects what the Company “would have
to pay’, which requires estimation when no observable rates are available. The Company estimates the IBR using
observable inputs (such as market interest rates).

Property, plant and equipment

Property. plant and equipment represent a significant proportion of the asset base of the Company. The charge in
respect of periodic depreciation is derived after determining an estimate of an asset's expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of Company assets are determined
by management at the time the asset is acquired and reviewed periodically, including at each financial year end. The
lives are based on historical experience with similar assets.

Investment property

Investment property represent a significant proportion of the asset base of the Company. The charge in respect of
periodic depreciation is derived after determining an estimate of an asset’s expected useful lifc and the expected
residual value at the end of its life. The useful lives and residual values of Company assets are determined by
management at the time the asset is acquired and reviewed perigdigally. including at each financial year end. The lives
are based on historical experience with similar assets. Cas— .
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(Rs in '000)

For the purpose of the statement of cash flows, eash and cash equivalents comprise the following:
Balances with banks;

- On current accounts
Cagh on hand

Changes in liabilities arising from financing activities

Particulars g Asat
March 31, 2025 March 31, 2024
2 Cash and cash equivalents
Balances with banks
- On ¢urrent accounts 6.20 0.74
6.20 0.74

31 March 2025

31 March 2024

6.20

0.74

6,20

0.74

Particulars Olst April 2024 | Cash Flow Others 31st March 2025
Loan from Related Party 705.82 241.92 - 94774
Total liabilities from financing activities 705.82 241.92 - 947,74
Particulars 01st April 2023 | Cash Flow Otihers 31st March 2024
Loan from Related Party 61521 20.61 - 705.82
Total liabilities from financing activities 615.21 90.61 - 705.82

3 Other Current Assets
GST Cenvat Receivable

31 March 2025

31 March 2024

6368 44.12
Advance for Supply of Service 4.00 3.00

47.65 47.12

4 Share capital
Authorised capital: Equity shares
T Amounnt
Ne's of shares (Rs in "000)

At 1st April, 2023 1,000,000 10.000.00
Increase / (Decrease) duning the year - -
At 31st March 2024 1,000,000 10,008.00
Increase / (Decrease) during the year - -
At 31st March 2025 1,008,000 10,000.00

Terms/ rights attached to equity shares

entitled to receive dividend as declared from lime to ime,

amounts. The distribution wili be in proportion to the number of equity shares held by the sharehalders.

The Company has only one class of equity shares having par value of Rs 10 per share Each holder of equity shares is entitled to one vote per share The equity shares are

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assels of the Company, after distribution of all preferential

Issued equity capital:

Issued equity share capital

Issued, subscribed and fully paid-up:

At 1st April, 2023

[ncrease / (Decrease ) during the year
At 31st March, 2024

Increase / (Decrease) during the year
At 3ist March, 2025

Amount
\J
No's of shares (Rs in '000)
2 0.02
2 0.02
2 0.02
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(Rs in "000)

(i) Details of shareholders holding more than 5% shares of the Company

Particulars As at 31st March, 2025 As at 31st March, 2024
% holding in the % holding in the
\ |} C r,
Name of shareholders No's of shares class No's of shares s
Equity shares of INR 10 each fully paid
Transindia Real Estate Limited 100% 2 L00%

(ii) Reconciliation of number of the equity shares outstanding at the beginning and at the end of the year:

voting rights

rights

Particulars As at 31st March, 2025 As at 31st March, 2024
Amount Amount
i No's of sh Nop'

Equity Shares o's of shares ( Rs in "000) o's of shares ( Rs in '000)
At the beginning of the year 2 0.02 2 002
Issued during the year - - - -
Outstanding at the end of the year 2 0.02 2 0.02
(iiii) Details of shares held by the holding company, the ultimate holding company, their subsidiaries and associates

. . 3 Equity Shares with| Compulsorily Onptionally
Particalars gty hegs it differential voting convertible convertible

preference shares

preference shares

As at 31 March, 2015

Number of Shares

Transindia Real Estate Limited (Holding Company )

[

Particalars

Equity Shares with
voting rights

Equity Shares with
differential voting
rights

Compulserily
convertible
preference shares

Optionally
convertible
preference shares

As at 31 March, 2024

Number of Shares

Transindia Real Estare Limited (Haolding Company)

(iv) Details of Promoter sharcholding

As at 31st March, 2025
Sr. |Particulars Name of No. of shares at Change No. of shares at the end of the % of Total % Change
Ne. Promoter the beginning of | during the year Shares during the year
the year yvear
Equity Shares of INR 10 each fully| Transindia Real §
1 ] 2 - 2 100% -
paid Estate Limited
As at 31s¢ March, 2024
Sr. |Particulars Name of No. of shares at Change Nao. of shares at the end of the %o of Total % Change
No. Promoter the beginning of | during the year Shares during the year
the year year
0 Eq.uﬂy Shares of INR 10 each fully| Transindia Real 5 . 3 100% B
paid Estate Limited

5§ Other equity
Surplus in Statement of profit & loss account
At the beginning of the year
Profit / (Loss) during the year
Net Surplus / (Deficit) in the statement of profit & loss account

31 March 2025

31 March 2624

(977.87) (729.96)
(22043 (247.91)
{1,198.31) (977.87)
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(Rs in '000)

6

10

Borrowings

"Effective interest
rate %

Non-current borrowings
Other borrowings (unsecured)
Loan from Related Party 9.28%

Total non-current borrowings

Aggregate secured loans
Aggregate unsecured loans

Loan from Related Party

Loan from Transindia Real Estate Limited carry interest rate at the rate of 9 28% (3 (st March, 2024 - 8.38%)

The Holding Company shall revise the interest rate based on a benchmarkin g exercise that the Holding Company will carry out
on an anrual basis

The loan is repayable ever a period of 5 years.

I'rade payables

I'rade Payables
a) Total outstanding dues of micro enterprises and small enterprises
b} Total outstanding dues creditors other than micro enterprises and small enferprises

Trade Payables ageing
As on 31st March, 2025

31 March 2025

31 March 2024

947.74

705.82

947.74

705.82

947 74

705.82

234
64,50

66.84

Outstanding for following periods from due date of payment

Current but not
due

Particulars Less than 1

year

1-2 years 2-3 years

More than 3 years

Total

Total outstanding dues of micre enterprises and smal!
enterprises

Total outstanding dues of creditors other than micro
enterprises and small enterprises

Disputed dues of micro enterprises and small enterprises - - - -

Disputed dues of creditors other than micro enterprises and
smazl] enterprises

As on 31st March, 2024

Outstanding

for following periods from due date of payment

Current but not

Particulars
due

Less than 1
year

1-2 years 23 years

More than 3 years

Total

Total outstanding dues of micro enterprises and small
emerprises

Total owtstanding dues of creditors other than migro

. ! - 64.50 b -
enterprises and small enterprises

Disputed dues of micro enterprises and small enterprises - -

Disputed dues of creditors other than micro enterprises and
small enterprises

Other payables
Provision for expenses
Advance from Related Party

Other financial labilities
Interest accrued and due on borrowings

Other current liabilities
Statutory dues payable
TDS Pavable

GST Payable

45.00
0.39

45.39

265,75

198.67

265.75

198.67

6.06
0.11

9.00

6.17

9.00
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(Rs in '000)

Particulars

Year ended
March 31, 2025

Year ended
March 31,2024

11 Other Income
Liabilities No Longer Required Written Back

12 Finance costs
Interest on Loan From Related Party

13 Other expenses
Rates & Taxes

Business Support Charges Exps
Payment to auditors
Professional Tax Company
Miscellaneous Expenses
Professional Fees

Payments to the auditor:
As auditor
Statutory Audit fee

Total Rs.

Total Rs.

Total Rs,

SR -

2.73 -
74.54 54.96
74.54 54.96
15.92 13.61
55.00 55.00
40.00 40.00
2.50 2.00
- 50.00
35.20 32.34
148.62 192.95
40.00 40.00
40.00 40.00




Note No. 14 Ratio Analysis
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Ratio
Ratio . Numerator Denominator J1st March, 2025( 31st March, 2024 (% Change |Reason for Variance
Current Ratio Current Asssts Current Liabilities 0.23 0.13 52.19%| Refer Note Below
Debt-Equity Ratio Total Debt Shareholder’s Equity -1.01 -0.92 9.48"%|Refer Note Below
Debt Service Coverage ratia PAT + Non-cash operating |Interest & Lease Payments -1.96 -3.51 -44.25% Refer Note Below
expensedtnterest Principal Repaynients
Return on Equity ratio PAT — Preference Dividend |Average Shareholder’s Equity .20 029 ~30.22%|Refer Note Below
Inventory Tusnover rato Cost of goods sold Average Inventory NA| NA NA
Trade Receivable Tumover Ratio [Net Sales Average Trade Receivable NA NA NA
Trade Payable Turnover Ratio Net Purchases Avcrage Trade Payabies NA| NA| NA|
Net Capital Turnover Ratio Net Sales Current Assets-Current Liabilities NA NA| NA
Net Profit Ratio Net Profit Net Sales NA NA NA,
Return on Capital Employed Earnings Before Interest Tangible Net Worth + Total Debt + ~3.59 2463 -464.68%] Refer Note Below
and Taxes Deferred Tax
Returmn on Investnent Interest {Finance Income)  |Investment NA]| NA| NA

Note:

The Company has been incorporated as a Special Pumpose Vehicle (SPV} with a view to develop warehousing industrial park
At present. the SPV is in its initial stage of project implementation, basis whick management 1s of view that it is aot proper to copunent on the ratio analysis as the

variances are skewed,

Once the Company starts with construction activity of buitding warehouses, it will have a preseatable size and data related to which variances in the ratios can be

meaningfully commented upon,
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Alleargo Warchousing Management Private Limited

Notes to the financial statements as at and for the year ended 31% March, 2025

15, Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders
of the parent by the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit/(loss) attributable to equity holders of the
parent by the weighted average number of Equity shares outstanding during the year plus the weighted
average number of Equity shares that would be issued on conversion of all the dilutive potential Equity
shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:
(Rs in “000)

Particulars 31* March, 2025 | 31* March, 2024

Net Profit/(Loss) after tax attributable to Equity Shareholders (220.43) (247.91)
Weighted average and outstanding number of Equity shares for 2 2
basic and diluted EPS

Basic and diluted EPS (in full rupees) (1,10,216.98) {123,955.80)

Commitments and contingencies
There are no contingent liabilities and commitments as on Reporting Date.

Dues to Micro and small Suppliers

Certain disclosures are required to be made relating to Micro, Small and Medium Enterprises
Development Act Act, 2006 (MSMED). On the basis of the information and records available with the
Company, the following disclosures are made for the amounts due to the Micro and Small Enterprises.
The information given is based on the information available with the Company and has been relied upon
by the auditors.

(RS in ‘000)
Particulars 31 March, 2025 | 31* March, 2024
Principal amount remaining unpaid to any supplier as at the year . -
= Nil 2.34
Interest due thereon il Tl
Amount of interest paid by the Company in terms of section 16 of Nil Nil

the MSMED, along with the amount of the payment made to the
supplier beyond the appointed day during the accounting vear.

Amount of interest due and payable for the period of delay in Nil Nil
making payment (which have been paid but beyond the appointed
day during the period) but without adding the interest specified

under the MSMED.

Amount of interest accrued and remaining unpaid at the end of the Nil Nil
accounting year.

The amount of further interest remaining due and payable even in Nil Nil

the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of
disallowances as a deductible expenditure under the MSMEDP-Act,
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Allcargo Warehousing Management Private Limited

Notes to the financial statements as at and for the year ended 31 March, 2025

18. Related Party Transactions

a} List of Related Parties and Relationships

Holding Company

Transindia Real Estate Limited

Key Managerial Personnel

Sr. No. | Name

1. Mr. Ravi Jakhar

2. Ms. Shloka Shashikiran Shetty (Appointed w.e.f. August 20, 2024)
8, Mr. Prabhakar Poovappa Shetty (Resigned w.e.f. August 20, 2024)

b) Transaction with Related Party

The transactions with related parties are made on terms equivalent to those that prevail in arm's length
transactions. There have been no guarantees provided or received for any related party receivables or
payables. For the year ended 31* March, 2025 and 31st March, 2024, the Company has not recorded
any impairment of receivables relating to amounts owed by related parties. This assessment is
undertaken each financial year through examining the financial position of the related party and the
market in which the related party operates.

(Rs in “‘008)

. 315 Mareh, 31*'March,

Name of Party Nature of transaction 2025 2024
Transindia Real Estate | Borrowings: -

Limited (Holding | Opening Balance 705.82 615.21

Company) Add: Received 241.92 90.61

Less; Paid = o

Closing Balance 947.74 705.82

Interest Expense 74 .54 54.96

Closing Balance of Interest Payable 265.75 [98.67

Advances - 0.38

Business Support Charges Expenses 55.00 55.00

Trade Payable - 53.50

19. Segment Reporting

The Company’s main business activity constitutes developing, constructing and leasing warehouse, which

is the only reporting segment. The Company does not-a ve:any reportable geographical segment.




Allcargo Warehousing Management Private Limited
Notes to the financial statements as at and for the year ended 315 March, 2025

20. Financial risk management objectives and policies

(1) The Company’s activities expose it to a variety of financial risks, including market risk, credit
risk and liquidity risk. The Company’s primary risk management focus is to minimize potential
adverse effects of market risk on its financial performance. The Company’s risk assessment and
policies and processes are established to identify and analyse the risks faced by the Company, to
set appropriate risk limits and controls, and to monitor such risks and compliance with the
policies and processes. Risk assessment and policies and processes are reviewed regularly to
reflect changes in market conditions and the Company’s activities. The Board of Directors and
the management is responsible for overseeing the Company’s risk assessment and policies and
processes.

(ii) Marlket Risk:

Market risk is the risk of loss of future carnings, fair values or future cash flows that may resuit
from adverse changes in market rates and prices (such as interest rates) or in the price of market
risk-sensitive instruments as a result of such adverse changes in market rates and prices. Market
risk is attributable to all market risk-sensitive financial instruments and all short term and long-
term debt. The Company is exposed to market risk primarily related to interest rate risk. Thus, the
Company’s exposure to market risk is a function of borrowing activities and it’s revenue
generating and operating activities.

Interest Rate Risk —

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Company’s exposure to the risk of
changes in market interest rates relates primarily to the Company’s external long-term debt
obligations with fixed interest rates. The Company’s policy is to keep maximum of its borrowings
at fixed rates of interest,

Interest Rate sensitivity:

The following table demonstrates the sensitivity to a reasonably possible change in interest rates
on that portion of loans and borrowings affected. With all other variables held constant, the
Company’s profit/(loss) before tax is affected as follows:

(Rs in ‘000)

Particulars Increase/decrease in Effect on profit/(loss)
basis points before tax

Unsecured Loan from Related +100 7.82

Party (100) {7.82)

The assumed movement in basis points for the interest rate sensitivity analysis is based on the
currently observable market environment.

(iliy  Credit risk:

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument
or customer contract, leading to a financial loss. The Company is exposed to credit risk from its

deposits with banks and other financial instmm’?y_té.'.: S
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Allcargo Warehousing Management Private Limited
Notes to the financial statements as at and for the year ended 3 1% March, 2025

{(iv) Liquidity Risk

The Company’s objective is to maintain a balance between continuity of funding and flexibility
through the use of intercompany loans and issued debentures. The C ompany assessed the
concentration of risk with respect to refinancing its debt and concluded it to be low.

The table below provides details regarding the contractual maturities of significant financial
liabilities as at 31st March 2025:

(Rs in *000)

Particulars On Demand Less than 1 year More than 1 year

Borrowings - - 947.74
Irade and other payables - - -
Other Financial Liabilities - 265.75 -

The table below provides details regarding the contractual maturities of significant financial
liabilities as at 31st March 2024:

(Rs in ‘000)
Particulars On Demand Less than 1 year More than 1 year
Borrowings - - 705.82
Trade and other payables - 112.23 -
Other Financial Liabilities - 198.67 -

Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, securities
premium and all other equity reserves attributable to the equity holders of the Company. The Company
manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. The funding requirement is met through a mixture of equity,
internal accruals, long term borrowings and short term borrowings.

Fair value
The following methods and assumptions were used to estimate the fair values;

1. Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other
current liabilities, short term loans from banks and other financial institutions approximate their carrying
amounts largely due to the short-term maturities of these instruments.

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on
parameters such as interest rates and individual credit worthiness of the counter party. Based on this
evaluation, allowances are taken to account for the expected losses of these receivables.

The Company uses the following hierarchy for determining and disclosing the fair value of financial
instruments by valuation technique:

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value
are observable, either directly or indirectly.

Level 3: Techniques which use inputs that have a significant ¢ffect on the recorded fair value that are noi
based on observable market data. 2SN
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Allcargo Warehousing Management Private Limited
Notes to the financial statements as at and for the year ended 31% March, 2025

Note on Audit Trail and on Back up Compliances

The Company has used accounting software for maintaining its books of accounts for the year ended
31 March, 2025 which has a feature of recording audit trail, (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, audit trail feature has
not been tampered with in respect of other accounting software and the audit trail has been preserved by
the Company as per the statutory requirements for record retention.

As at March 31 2025, the accumulated losses have exceeded the net worth of the Company. The
Company's net worth stands eroded as at Rs. 1,198.29 (thousand) and the current liabilities exceeded Tts
current assets as at the balance sheet date. However, the Company has no intentions of discontinuing
business operations, nor does the Company have any plans that may materially affect the carrying value
or classification of assets and liabilities. The management is in the process of evaluation and taking up a
new project in the company in near future and therefore believes that Company will be able to continue o
operate as going concern and meet all liabilities as they fall due for payment based on its cash flow
projections and unconditional support including infusion of requisite funds from the Holding Company.
Accordingly, these financial statements have been prepared on the going concern basis and do not include
any adjustments relating to the recoverability and classification of recorded assets or to amounts and
classification of liabilities that may be necessary if the Company is unable to continue as going concern.

Other Statutory Information
i) The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Company for holding any Benami property.

ii) The Company has not advanced or loaned or invested funds to any other persons or entities, including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (Ultimate Beneficiaries) or
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

iif) The Company has not received any fund from any persons or entities, including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

iv) The Company has not entered any such transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961.

v) The Company does not have any transactions with companies struck off.

vi) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial
year. TN




Allcargo Warehousing Management Private Limited

Notes to the financial statements as at and for the year ended 31% March, 2025

26. Events after reporting date:-
There are no significant subsequent events between the year ended March 31, 2025 and signing of the
financial statements as on May 12th, 2025 which have material impact on the financials of the Company.
27. Previous Year Figures: -
Previous year's figures have been regrouped /reclassified, where necessary to confirm to this year’s

classification.

As per our report of even date attached.

For C C Dangi & Associates For and on behalf of Board of Directors of
Chartered Accountants Allcargo Warehousing Management Pvt Ltd
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