
AHMED CHUNAWALA
Advocate, High Court

407/ 408, Commerce House, Nagindas Master
Road, Near kala Ghoda, Fort Mumbai -. 400001.

AHMED
CH UNA WA LA

Phone : +91 98925 40331 I Email : chunawala.ahmed@gma:I.co; I

B. Com LL B, D. C. L

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME APPLICATION NO OF 2025

In the matter of the Companies Act, 2013; (18 of 2013)

AND
In the matter of Sections 230 to 232 and another relevant

provisions of the Companies Act 2013

Madanahatti Logistics and Industrial Parks
Private Limited ) ... First Petitioner Company

Transindia Real Estate Limited ) . . . Second Petitioner Company

To,

The Deputy Director,
National Company Law Tribunal Mumbai Bench,
Mumbai,

Be pleased to take on record the Company
meritioned company.

Scheme Application of the above

We also enclose herewith Demand Draft No. 062108 dated 19th September, 2025
for Rs.5000/- towards C:curt fees. Enclosed herewith also find the s6ft copy of the
filing Acknowledgement.

Thanking You.

Yours faithfully,

FOR AHMED CHUNAWAI.A & CO

b„rJ
Encl: As above Ad\roaMfor the Petitioner.
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9/17/25. 2:09 PM Ministry Of Corporate Affairs - MeA Services

Ministry Of Corporate Affairs
Date: 17-()1)-2025 2:09:9pm

Company Information

CTN L61200M H2021 PLC3 72756

Company Name TRANSINDIA REAL ESTATE LIMITED

ROC Name ROC Mumbai

Registration Number 372756

Date of Incorporation 03/12/2021

Emailld sccr~ltlrial@translndi(l,co, in

oth Floor, B Wing, Allcurg» l lousc. CST Road. Kalina, ~(lI1Ii1l·rUI.
(East), Mumbai, Vidyanagari, Mumbai. Murnbai, Mahuraslura. India.
40009R

Registered Address

Address at which the books of account arc
to be maintained

Listed in Stock Exchangers) (YIN) Yes

Category of Compauv Company limited by shares

Subcarcgorv of the Company Non-government company

Class of Company Public

ACTIVE compliance

Authorised Capital (Rs) 55,00.00.000

Paid up Capital (Rs) 49,13,91.048

• Date of last AGM 26/09/2024

Date of Balance Sheet 31/03/2024

Company Status Active

Jurisdiction

ROC (name lind office) ROC Murnbai

RD, Western RegionRO (name and Region)



9117/25.2:07 PM Ministry Of Corporate Affairs - MCA Services

Ministry Of Corporate Affairs

Company Information

Datc : 17-09-2025 2:07:7pm

CIN

Company Name

ROC Name

Registration Number

Date ofIncorporation

Email Td

Registered Address

U60200MH20 18PTC317945

MADANAHATTI LOGISTICS Al'JD INDUSTRJAL PARKS
PRIVATE LIMlTED

ROC Murnbai

317945

06112/2018

secretarial@transindia.co.in

4th floor, A Wing. Allcargo House CST Road, Kalina. Santacruz
(East). Murnbai CiIY. Murnbai, Maharashtra, India. 40009R

No

Company limited by shares

Non-government company

Private

10.00,00.000

60,00,000

30109/2024

31/03/2024

Active

Address at which the books of account arc
to be maintained

Listed in Stock Exchangers) (YIN)

Category of Company

Subcategory of the Company

Class of Company

ACTIVE compliance

Authorised Capital (Rs)

ROC Mumbai

RD, Western Region

Paid up Capital (Rs)

Date of last AGM

Date of Balance Sheet

Company Status

t Jurisdiction

ROC (name and office)

RD (name and Region)



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAIBENCH

COMPANY SCHEME APPLTCATIONNO __ OF 2025

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 and other applicable provisions

of the Companies Act, 2013 and Rules framed there under as in force

from time to time;

AND

In the matter of Scheme of amalgamation of Madanahatti Logistics

and Industrial Parks Private Limited (hereinafter referred to as

"Transferor Company") with Transindia Real Estate Limited

(hereinafter referred to as "Transferee Company") and their

respective shareholders and creditors

MADANAHATTI

INDUSTRIAL

LOGISTICS AND )

PARKS PRIVATE )

LIMITED, a company incorporated under the )

Companies Act, 2013 having its registered )

office at 4lh Floor, A Wing, Allcargo House )

CST Road, Kalina, Santacruz (East), )

Mumbai - 400098, Maharashtra, India. CIN: ) ... Applicant Company No.1

U60200MH20 18PTC317945

TRANSINDlA REAL ESTATE )

LIMITED, a company incorporated under )

the Companies Act, 2013 having its registered )



Vidyanagari, Mumbai .. 400098.

eIN: L61200MH2021PLC372756

)

)

office at 6lh Floor, B-Wing, Allcargo House, )

CST Road, Kalina, Santacruz (East), )

) ... Applicant Company No.2

INDEX

Sr. No. Particulars Page No.

1. Memo of Party ,,_ Q_

2. Synopsis 3'- s-
3. List of dates and events 6- ~
4. Notice of Admission ~-ILr
5. Company Application under Section 230 - 232 of the

Companies Act, 2013
\~-3"2_

6. Exhibit" A" 3~--SS-
Memorandum and Articles of Association of the

Applicant Company No.1

7. Exhibit "B" S6-tJ5
Audited Financial Statement as on March 31, 2025 of the

Applicant Company No.1

8. Exhibit "C" ro{:)-( 3.3
Memorandum and Articles of Association of the

Applicant Company No.2

9. Exhibit "D" {34-2.o7
Audited Financial Statement as on March 31, 2025 of the

Applicant Company No.2

10. Exhibit "E" 2_o2S'-~2._3



Scheme of Amalgamation of Madanahatti Logistics and

Industrial Parks Private Limited (hereinafter referred to

as "Transferor Company") with Transindia Real

Estate Limited (hereinafter referred to as "Transferee

Company") and their respective shareholders and

creditors

12. Exhibit "G"

11. Exhibit" F"

Copy of the Board Resolution dated August OS, 2025 of

the Applicant Company No.1

the Applicant Company No.2

r------r----------------------------------------4-----------
Copy of the Board Resolution dated August 07, 2025 of

13. Exhibit "H"

Copy of letter dated September 08, 2025 read with

Intimation under Regulation 30 of SEBI (Listing

Obligations and Disclosure Requirement) Regulations)

2015 dated August 07, 2025 of TRANSINDIA REAL

ESTATE LIMITED, the Applicant Company No.2 for

filing draft scheme with Stock Exchanges for disclosure

purposes, in compliance with Regulation 37(6) of SEBI

(Listing Obligations and Disclosure Requirement)

Regulations, 2015.

14. Exhibit "I"

Copy of certificate issued by the statutory auditors under

Section 133 of the Companies Act, 2013 of

TRANSINDIA REAL ESTATE LIMITED, the Applicant

Company No.2

15. Exhibit" J"



List of the equity shareholders of the Applicant Company

No.1 as on March 31, 2025 certified by the Statutory

Auditor of the Company.

16. Exhibit "Jl & J2"

Consent affidavits from equity shareholders of the

Applicant Company No.1

17. Exhibit "K"

the Company certifying that there are No Secured

Creditor as on June 30, 2025 in the Applicant Company

No.1

18. Exhibit "L"

Copy of the Certificate issued by the Statutory Auditor of

the Company for the list of unsecured Creditor as on June

30, 2025 in the Applicant Company No.1

19. Exhibit "M"

Copy of the Certificate issued by the Statutory Auditor of

the Company certifying that there are No Secured

Creditor as on June 30, 2025 in the Applicant Company

No.2

~----~---------.----------------------------_'----------~
Copy of the Certificate issued by the Statutory Auditor of

20. Exhibit "N"

Copy of the Certificate issued by the Statutory Auditor of

the Company for the list of unsecured Creditor as on June

30, 2025 in the Applicant Company No.2

Exhibit "0"

Net-worth Certificate of the Applicant Company No.2

Affidavit verifying the Application of the
Applicant Company No. 1 '2..67-2.('3

Affidavit verifying the Application of the
27o~2.?'L



Applicant Company No.2

Vakalatnama

MlSAH
Advocates for the Applicant Companies
Office No. 407/408, 4th Floor,
Commerce House, Nagindas Master Road,
Mumbai-400 001
O.S.Regn. No. 24020
MAH/6176/2016
Tel: - +91-9892540331
Email: -chunawala.ahmed@gmail.com



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME APPLICATION NO OF 2025--

In the matter of the Companies Act, 2013 (180[2013)

AND

In the matter of Sections 230 to 232 and other applicable provisions

of the Companies Act, 2013 and Rules framed there under as in force

from time to time;

AND

In the matter of Scheme of amalgamation of Madanahatti Logistics

and Industrial Parks Private Limited (hereinafter referred to as

"Transferor Company") with Transindia Real Estate Limited

(hereinafter referred to as "Transferee Company") and their respective

shareholders and creditors

MADANAHATTI LOGISTICS AND)

INDUSTRIAL PARKS PRIVATE)

LIMITED, a company incorporated under the )

Companies Act, 2013 having its registered )

office at 6th Floor, B- Wing, Allcargo House, )

CST Road, Kalina, Santacruz (East), )

Vidyanagari, Mumbai - 400098. CIN: ) ... Applicant Company No.1

U60200MH2018PTC317945

)

TRANSINDIA REAL ESTATE )

LIMITED, a company incorporated under the )

Companies Act, 2013 having its registered )

office at 6th Floor, B- Wing, Allcargo House, )



CST Road, Kalina, Santacruz (East), )

Vidyanagari, Mumbai - 400098. )

CIN:L61200~021PLC372756 ) ... Applicant Company No.2

MEMO OF PARTY

MIS AHMED CHUNA WALA & CO.

Advocates for the Applicant Companies
Office No. 407/408, 4thFloor,

Commerce House, Nagindas Master Road,
Mumbai-400 001
O.S.Regn. No. 24020
MAH/6176/2016
Tel:- +91-9892540331
Email:-chunawala.ahmed@gmai1.com



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME APPLICATION NO OF 2025--

In the matter of the Companies Act, 2013 (18 of 20 13)

AND

In the matter of Sections 230 to 232 and other applicable provisions

of the Companies Act, 2013 and Rules framed there under as in force

from time to time;

AND

In the matter of Scheme of amalgamation of Madanahatti Logistics

and Industrial Parks Private Limited (hereinafter referred to as

"Transferor Company") with Transindia Real Estate Limited

(hereinafter referred to as "Transferee Company") and their respective

shareholders and creditors

MADANAHATTI

INDUSTRIAL

LOGISTICS AND)

PARKS PRIVATE)

LIMITED, a company incorporated under the )

Companies Act, 2013 having its registered )

office at 6lh Floor, B- Wing, Allcargo House, )

CST Road, Kalina, Santacruz (East), )

Vidyanagari, Mumbai - 400098. CIN: )

U60200MH20 18PTC317945 ) ... Applicant Company No.1

TRANSINDIA REAL ESTATE )

LIMITED, a company incorporated under the )

Companies Act, 2013 having its registered )



office at 6thFloor, B- Wing, Allcargo House, )

CST Road, Kalina, Santacruz (East), )

Vidyanagari, Mumbai - 400098. )

CIN: L61200MH2021PLC372756 ) ... Applicant Company No.2

SYNOPSIS

I. MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE LIMTTED

("Applicant Company No.1 "), is a private limited company incorporated on December 6,

2018 under the Companies Act, 2013 and has its Registered Office situated at 6th Floor,

B-Wing, Allcargo House, CST Road, Kalina, Santacruz (East), Vidyanagari, Mumbai -

400098 having CIN: U60200MH20 18PTC317945.

2. TRANSINDIA REAL ESTATE LIMITED ("Applicant Company No.2"), is a public

limited company incorporated on December 3, 2021 under the Companies Act, 2013 and

has its Registered Office situated at 6th Floor, B-Wing, Allcargo House, CST Road.

Kalina, Santacruz (East), Vidyanagari, Mumbai - 400098 having CIN:

L61200MH2021PLC372756 The equity shares of the Transferee Company are listed on

the BSE Limited ('BSE') and NSE Limited ('NSE').

3. A copy of Audited Financial Statement of the Applicant Company No.1 as on March 31,
2025

4. A copy of Audited Financial Statement of the Applicant Company No.2 as on March 31,
2025

5. A certified copy of the Board Resolution passed by the Board of Directors of the Applicant
Company No.1 on 5thAugust, 2025

6. A certified copy of the Board Resolution passed by the Board of Directors of the Applicant
Company No.2 on 7thAugust 2025

7. In compliance with Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), 2015, TRANSINDIA REAL ESTATE LIMITED, the Applicant
Company No.2 by their letter dated 7th August, 2025.

8. A copy of the certificate issued by the statutory auditors of the Applicant Company No.2
to the effect that the accounting treatment specified in the Scheme is in conformity with
the accounting standards prescribed under Section 133 of the Companies Act, 2013.

9. A certificate by the Statutory Auditors dated 1Jlh September, 2025 certifying that there
are no Secured Creditors in the Applicant Company No.1 as on 30th June, 2025.

10. A certificate by the Statutory Auditors dated 11th September, 2025 certifying that there
are two Unsecured Creditors in the Applicant Company No.1 as on 30th June, 2025.



11. A certificate by the Statutory Auditors dated II th September, 2025 certifying that there
are no Secured Creditors in the Applicant Company No.2 as on 30th June, 2025.

12. A certificate by the Statutory Auditors dated 11th September, 2025 certifying that there
are Thirty Eight Unsecured Creditors in the Applicant Company No.2 as on 30th June.
2025.

13.A copy of the net worth Certificate is attach to the Company Scheme Application.

MIS AHMED CHUNA WALA & CO.

Advoc tes for the Applicant Companies
Office No. 407/408, 4thFloor,
Commerce House, Nagindas Master Road,
Mumbai-400 001
O.S.Regn. No. 24020
MAHJ6176/2016
Tel:- +91-9892540331
Email:-chunawala.ahmed@gmail.com



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME APPLICATION NO OF 2025--

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 and other applicable

provisions of the Companies Act, 2013 and Rules framed there

under as in force from time to time;

AND

In the matter of Scheme of amalgamation of Madanahatti

Logistics and Industrial Parks Private Limited (hereinafter

referred to as 'Transferor Company") with Transindia Real

Estate Limited (hereinafter referred to as "Transferee

Company") and their respective shareholders and creditors

MADANAHATTI LOGISTICS AND)

INDUSTRIAL PARKS PRIVATE)

LIMITED, a company incorporated under the )

Companies Act, 2013 having its registered )

office at 6th Floor, B- Wing, Allcargo House, )

CST Road, Kalina, Santacruz (East), )

Vidyanagari, Mumbai - 400098. CIN: )

U60200MH20 18PTC317945 ) ... Applicant Company No.1

TRANSINDIA REAL ESTATE )

LIMITED, a company incorporated under the )

Companies Act, 2013 having its registered )

office at 6th Floor, B- Wing, Allcargo House, )



CST Road, Kalina, Santacruz (East), )

Vidyanagari, Mumbai - 400098. )

CfiN:L61200~2021PLC372756

7

) ... Applicant Company No.2

LIST OF DATES AND EVENTS

SrNo. Particulars Dates
1.

Company No.1 as on 30thJune, 2025

2018

2. Date of Incorporation of the Applicant Company 3 December,

Date of Incorporation of the Applicant Company 6 December,

No.1

No.2 2021

3. Audited Financial Statement of the Applicant 3151

Company No. 1

March,

2025

4. Audited Financial Statement of the Applicant 31SI

5. Board Resolution passed by the Applicant Company 051h

Company No.2

No.1

March,

2025

August,

2025

6. Board Resolution passed by the Applicant Company 071h

7. In compliance with Regulation 37 of the SEBI 071h

(Listing Obligations and Disclosure Requirements), 2025

No.2

2015, TRANSINDIA REAL ESTATE LIMITED,

the Applicant Company No.2 by their

August,

2025

August,

0\ A ir'A?'
~ M.M.PAB~~\\ .~

I MUl1'\bal *
( Maharash;~~(* Regr:~~(~lot. /~J. Company No.2 as on 30th June, 2025

0-1i)-2~"...p{<5.~~'-t!~1J/_+- t---'- --1

}.-- f '\~ 10. A certificate by the Statutory Auditors certifying 11th September,.O~~
~----~----------------------------------~----------~

8. certificate by the Statutory Auditors certifying that 11'h September,

there are no Secured Creditors in the Applicant 2025

certificate by the Statutory Auditors certifying that 11th September,

there are no Secured Creditors in the Applicant 2025



that there are two Unsecured Creditors in the 2025

Applicant Company No. 1 as on 30th June, 2025

11. A certificate by the Statutory Auditors certifying 11th September,

that there are Thirty Eight Unsecured Creditors in 2025

the Applicant Company No.2 as on 30th June, 2025

12. A copy of the certificate issued by the statutory 6th August,

auditors of the Applicant Company No. 2 to the 2025

effect that the accounting treatment specified in the

Scheme IS in conformity with the accounting

standards pr-escribed under Section 133 of the I

Companies Act, 2013

MIS AHMED CHUNA WALA & CO.

Advocates for the Applicant Companies
Office No. 407/408, 4Ih Floor,
Commerce House, Nagindas Master Road,
Mumbai-400 001
O.S.Regn. No. 24020
MAH/617 6/2016
Tel:- +91-9892540331
Email:-chunawala.ahmed@gmail.com



BEFORE THE NATIONAL COMPANY LA W TRlBUNAL,

MUMBAIBENCH

COMPANY SCHEME APPLICATION NO OF 2025--

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 and other applicable provisions of

the Companies Act, 2013 and Rules framed there under as in force from

time to time;

AND

In the matter of Scheme of amalgamation of Madanahatti Logistics and

Industrial Parks Private Limited (hereinafter referred to as "Transferor

Company") with Transindia Real Estate Limited (hereinafter referred to

as "Transferee Company") and their respective shareholders and

creditors

MADANAHATTl LOGISTICS AND)

INDUSTRIAL PARKS PRIVATE)

LIMITED, a company incorporated under the )

Companies Act, 2013 having its registered )

office at 4th Floor, A Wirlg, Allcargo House )

CST Road, Kalina, Santacruz (East), )

Mumbai - 400098, Maharashtra, India. CIN: )

U60200MH20 18PTC31 7945 ) ... Applicant Company No.1

TRANSINDIA REAL ESTATE )

LIMITED, a company incorporated under )

the Companies Act, 2013 r.aving its registered )

office at 6th Floor, B- Wing, Allcargo House, )



CST Road, Kalina, Santacruz (East), )

Vidyanagari, Mumbai - 400098. )

CIN: L61200MH2021PLC372756 ) ... Applicant Company No.2

Date: September __ , 2025

From: MADANAHATTI LOGISTICS AND INDUSTRlAL PARKS PRlVATE

LIMITED

From: TRANSINDIA REAL ESTATE LIMITED

To: The Registrar,

NCLT (Mumbai Bench)

The Parties named above request that the Hon'ble Tribunal grant the following

reliefs:

a) APPLICANT COMPANY NO.1

L The convening and holding of the meeting of the equity shareholders of

the Applicant Company No.1, to consider and, if thought fit, approve

with or without modification(s), the Scheme of amalgamation of

Madanahatti Logistics and Industrial Parks Private Limited (hereinafter

referred to as "Transferor Company") with Transindia Real Estate

Limited (hereinafter referred to as "Transferee Company") and their

respective shareholders and creditors ("Scheme"), is not required to be

held, in view 0/' the averments made in paragraph a of the Company

Application and the fact that the Applicant Company No. 1 is a wholly

owned subsidiary of the Applicant Company No.2.

11. That the Applicant Company No. 1 is not required to convene the meeting

of the Secured Creditors as there are no secured creditors in the company

in view of the averments made in paragraph a of the Company



I {

Application.

IlL That the Applicant Company No. 1 is not required to convene the meeting

of the Unsecured Creditors in view of the averments made in paragraph a

of the Company Application.

b) APPLICANT COMPANY NO.2

1. Applicant Company No.2 is not required to convene meeting of its equity

shareholders in view of the averments made in paragraph b of the

Company Application and in view of the fact that the Applicant Company

No.1 is a wholly owned subsidiaries of the Applicant Company No.2.

II That the Applicant Company No.2 is not required to convene the meeting

of Secured Creditors and Unsecured Creditors in view of the averments

made in paragraph b of the Company Application.

In terms of Sections 230 to 232 of the Companies Act, 2013 read with

Companies (Compromises, Arrangements and Amalgamation) Rules, 2016

along with other relevant provisions of the Companies Act, 2013 and Rules

there under:

For the following reasons:

a) APPLICANT COMPANY NO.1

L As far as the equity shareholders of the Applicant Company No.1 are

concerned, they have given their consent to the proposed Scheme of

amalgamation of Madanahatti Logistics and Industrial Parks Private

~ Limited (hereinafter referred to as "Transferor Company") with Transindia

Real Estate Limited (hereinafter referred to as "Transferee Company") and

their respective shareholders and creditors. The Applicant Company No.1

submits that 100% consent from equity shareholders of the Applicant

Company No.1 has been obtained.



Il As regards the rights of the secured creditors of Applicant Company No.1,

it is confirmed that there are no secured creditors as on June 30, 2025.

Accordingly, the requirement of convening and holding a meeting of

secured creditors does not arise in connection with the present Scheme of

Arrangement between the Transferor Company, the Transferee Company,

and their respective shareholders, as contemplated under Section 230 of the

Companies Act, 2.l13.

Dl As far as the rights of the Unsecured Creditors of the Applicant company

No.1 are concerned, convening and holding meeting of Unsecured

Creditors will not be required as the present Scheme is an arrangement

between Transferor Company, Transferee Company and their respective

shareholders as contemplated under section 230(1)(b) of the Companies

Act, 2013. Further, there is no compromise or arrangement with any of the

Unsecured Creditors as their rights are not affected and all Unsecured

Creditors would be paid off in ordinary course of business.

IV. The rationale for Scheme is set out in paragraph 11 of the Company

Application.

v. The proposed Scheme has been approved by the Board of Directors of the

Applicant Company No.1 in their meeting held on August 05, 2025.

VI. In support of Company Application, the Applicant Company No. 1 has

attached an Affidavit setting out the facts on which the Applicant Company

No. 1 relies.

b) APPLICANT COMPANY NO.2

L That the meeting of the equity shareholders of the Applicant Company

No.2 to consider and, if thought fit, approve the proposed Scheme, is not

required to be held, in view of the fact that the Applicant Company No.1 is

wholly owned subsidiary of the Applicant Company No.2;



t3

And such further and other orders be passed as this Hon'ble Tribunal may

deem fit and proper.

lL As far as the equity shareholders of Applicant Company No.2 are

concerned, the proposed Scheme is an arrangement between the Applicant

Company No.2 and its wholly owned subsidiary (Applicant Company No.

1), whereby the Applicant Company No. 1 is proposed to be merged, and

the assets and liabilities of the Applicant Company No. 1 will be vested

with the Applicant Company No.2, without any consideration. The rights

of the equity shareholders of the Applicant Company No.2 will not he

affected as no fresh shares are purported to be issued or allotted pursuant to

the Scheme and accordingly, there would not be any dilution in their

shareholdings in the Applicant Company No.2.

iu As regards the rights of the secured creditors of Applicant Company No.2,

it is confirmed that there are no secured creditors as on June 30, 2025.

Accordingly, the requirement of convening and holding a meeting of

secured creditors does not arise in connection with the present Scheme of

Arrangement between the Transferor Company, the Transferee Company,

and their respective shareholders, as contemplated under Section 230 of the

Companies Act, 2013.

IV. Convening and holding meeting of Unsecured Creditors will not be

required as the proposed Scheme is an arrangement between the Applicant

Company No.2 and their respective shareholders as contemplated under

section 230( 1)(b) of the Companies Act, 2013 and there is no compromise

r arrangement with any of the Unsecured Creditors as their rights are not

fected and all Unsecured Creditors would be paid off in the ordinary

v. The rationale for Scheme IS set out In paragraph 11 of the Company

Application.



VI. The proposed Scheme has been approved by the Board of Directors of the

Applicant Company No.2 in their meeting held on August 07,2025.

VIl In support of Company Application. the Applicant Company No. 2 has

attached an Affidavit setting out the facts on which the Applicant Company

No.2 relies.

N.B.: In support of this Application, the Applicant Companies have attached an

affidavit setting out the facts on which the Applicant Companies rely.

Name and Title of person signing on behalf of Applicants:

For MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE
LIMITED

~(lli(t \j. UAo> \~
Jatin Chokshi, Director

Tel No. 7208692131
E-mail: secretarial@transindia.co.in

Tel No. 7208692131
E-mail: secretarial@transindia.co.in

This form is prescribed under Rule 34 under NCLT Rules, 2016.

[~

HI
Typewritten text
M/S AHMED CHUNAWALA & CO.

HI
Typewritten text
Advocates for the Applicant Companies
Office No. 407/408, 4th Floor,
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME APPLICATION NO __ OF 2025

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 and other applicable

provisions of the Companies Act, 2013 and Rules framed there

under as in force from time to time;

AND

In the matter of Scheme of amalgamation of Madanahatti

Logistics and Industrial Parks Private Limited (hereinafter

referred to as "Transferor Company") with Transindia Real Estate

Limited (hereinafter referred to as "Transferee Company") and

their respective shareholders and creditors.

MADANAHATTI LOGISTICS AND )

INDUSTRIAL PARKS PRIVATE )

LIMITED, a company incorporated under the )

Companies Act, 2013 having its registered )

office at 4th Floor, A Wing, Allcargo House )

CST Road, Kalina, Santacruz (East), )

Mumbai - 400098, Maharashtra, India. CIN: )
•

U60200MH2018PTC317945 ) ... Applicant Company No.1

TRANSINDIA REAL ESTATE)

LIMITED, a company incorporated under )

the Companies Act, 2013 having its registered )

office at 61hFloor, B- Wing, Allcargo House, )



(c

CST Road, Kalina, Santacruz (East), )

Vidyanagari, Mumbai - 400098.

CIN: L61200MH2021PLC372756

)

)

) ... Applicant Company No.2

A. Details of the Applicant Companies

1. MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS

PRIVATE LIMITED ("Applicant Company No.1 "), is a private

limited company incorporated on December 6, 2018 under the

Companies Act, 2013 and has its Registered Office situated at 4th

Floor, A Wing, Allcargo House CST Road, Kalina, Santacruz

(East), Mumbai - 400098, Maharashtra, India having CIN:

U60200MH20 18PTC317945.

II. TRANSINDIA REAL ESTATE LIMITED ("Applicant Company

No.2"), is a public' limited company incorporated on December 3,

2021 under the Companies Act, 2013 and has its Registered Office

situated at 6th Floor, B-Wing, Allcargo House, CST Road, Kalina,

Santacruz (East), Vidyanagari, Mumbai - 400098 having CIN:

L61200MH2021PLC372756. The equity shares of the Transferee

Company are Listedon the BSE Limited ('BSE') and National Stock

Exchange ofIndia Limited ('NSE').

B. Description of DeI"onent

1. Mr. Jatin Chokshi, Indian Inhabitant, Son of Mr. JayantilaJ Chokshi,

Director and Authorised Signatory of the Applicant Company No.1

above named having office at 4th Floor, A Wing, Allcargo House

CST Road, Kalina, Santacruz (East), Mumbai - 400098,

Maharashtra, India.
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11. Mr. Nilesh Mishra, Indian Inhabitant, Son of Mr. Baburam

Mangalprasad Mishra, Chief Financial Officer and Authorised

Signatory of the Applicant Company No. 2 above named having

office at 6th Floor, B-Wing, Allcargo House, CST Road, Kalina,

Santacruz (East), Vidyanagari, Mumbai - 400098.

C. Jurisdiction of the Bench

The registered office of the Applicant Companies is situated in the state

of Maharashtra. Therefore, the Applicant Companies declares that the

subject matter of the application is within the jurisdiction of the National

Company Law Tribunal, Mumbai Bench.

D. Limitation

The Applicant Companies declare that the presentation of present

Application is not barred by the provision of the Companies Act, 2013 as

no limitation is prescribed for presenting Application under section 230

to 232 of the Companies Act, 2013.

E. Details of Applicant Companies:

AQ,Plicant Company No.1

1. MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS

PRIVATE LIMITED ('"Applicant Company No.1"), is a private

limited company incorporated on December 6, 2018 under the

Companies Act, 2013 having CIN: U60200MH20 18PTC317945.

Hereto annexed and marked as Exhibit "A" is the copy of the

Memorandum and Articles of Association along with incorporation

certificate of the Applicant Company No.1.

The registered office of the Applicant Company No.1 is situated at

4th Floor, A Wing, Allcargo House CST Road, Kalina, Santacruz

(East), Mumbai - 400098, Maharashtra, India



3. The authorized, issued, subscribed & paid-up share capital of the

Applicant Company No.1, as on March 31, 2025 is as under:

Particulars Amount (INR)

Authorised Ca~ital:
1,00,00,000 Equity Shares ofRs.10/- each 10,00,00,000

Total 10.00_!_00_!_000
Issued, Subscribed and Paid-up Capital:

600000 Eouir, Shares ofRs. 10/- each fully 6Q,00,000
Total 60.00.000

Subsequent to the above date and till the date of filing ofthis Scheme

as approved by the Board of Directors of Applicant Company No.1,

there is no change in the issued, subscribed and paid-up equity

capital of Applicant Company No.1.

Objects of the Company

4. The main objects of the Applicant Company No.1 are set out in the

1. To carryon the business of storage, warehousing,
transportation and handling of all kinds of cargo, whether
containerized or not, domestic or exim to and from any port
station to any container freight station or to any inland
container depot and freight carriers, transportation of
goods, animals or passengers from place to place either by
land, rail, air, sea or multimodal whether by means of rail,
motor vehicles, or aeroplanes or vessel or other means of
transport and to establish, construct and operate container
freight stations, inland container depots, rail linked inland
container depots, multimodal parks, logistics parks and
allied activities and operate railway sidings and to own,
use containers, railway wagons, trucks, or other vehicles
and depioy the containers in the business of freight
forwarding whether domestic or international, by means of
rail, road, sea, transport and multimodal transport and to
carryon the business of clearing and shipping agent, third
party logistics, fleet owners of trucks, trailors, cranes,
wagons, bulldozers and all types of earth moving

Memorandum of Association. They are briefed as under:

III. The objects for which the company is established are: -

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED

BY THE COMPANY ON ITS INCORPORATION ARE:



equipment's and machines on its own or in Joint Venture,
Joint Participation, in collaboration or Strategic Alliance
with Private Sector Indian or Multi - National Company,
Government or Semi-Governments Organization or Body
Corporate, Public Sector Undertaking Enterprises.

11. To carryon the business of warehousing, contract logistics,
supply chain management, storage, transportation and
handling of all kinds of cargo including but not limited to
local cargo, EXIM cargo, containerized cargo or otherwise
to andfrom any port station to any container freight station
or to any inland container depot and freight carriers,
transportation of goods from place to place either by land
or by air or by sea or partly by sea and partly by land or
air, whether by means of rail, motor vehicles and/or
aeroplanes and/or vessels and/or other means of transport.

111. To carryon the business of providing warehouse
management services including value added services such
re-working or redressing, modification of products,
labeling, re labeling, packing, re-packing, palletization,
specialized consultancy service of arranging and assisting
required license/ approval for operation, specialized cargo
handling and inventory management of the customers.

Nature of the Business

5. The Applicant Company No.1 is engaged 10 the business of

storage, warehousing, commercial logistics space, and handling

of all types o~ cargo through various modes. Hereto annexed and

marked Exhibit "B" is a copy of Audited Financial Statement of the

Applicant Company No.1 as on March 31, 2025.

Applicant Company No.2

6. TRANSINDIA REAL ESTATE LIMITED ("Applicant Company

No.2"), is a public limited company incorporated on December 3, 2021

under the Companies Act, 2013 having CrN: L61200MH2021PLC372756

The equity shares of the Transferee Company are listed on the BSE Limited

('BSE') and National Stock Exchange of India Limited ('NSE'). Hereto

annexed and marked as Exhibit "C" is a copy of the Memorandum and

Articles of Association along with incorporation certificate of the

Applicant Company No.2.



7. The registered office of the Applicant Company No.2 is situated at 6th

Floor, B-Wing, Allcargo House, CST Road, Kalina, Santacruz

(East), Vidyanagari, Mumbai - 400098.

8. The authorized, issued, subscribed & paid-up share capital of the

Applicant Company No.2, as on March 31, 2025 is as under:

Share Capital Amount in Rs.

Authorised Capital

27,50,00,000 Equity Shares ofRs. 2/- each 55,00,00,000

Total 55,00,00,000

Issued, Subscribed and Paid-up Capital:

24,56,95,524 Equity Shares of Rs. 2/- each fully 49,13.91,048

paid up

Total 49,13,91,048

Objects

Subsequent to the above date and till the date of filing of this Scheme there

is no change in authorized, issued, subscribed and paid-up equity capital of

Applicant Company No.2.

9. The main objects of the Applicant Company No.2 are set out in the

Memorandum of Association. They are briefed as under:

III. The objects for which the Company is established are:

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE

COMPANY ON ITS INCORPORATION ARE'

1. To carryon the storage, warehousing and transportation and

handling of all kinds of cargo, whether containerized or not,

domestic or exim to and from any port station to any container

freight station or to any inland container depot and freight



carriers, transportation of goods, animals or passengers from place

to place either by land, rail, air, sea or multimodal whether by

means of rail, motor vehicles, or aeroplanes or vessel or other

means of transport and to establish construct and operate

container freight stations, inland container depots, rail linked

inland container depots, multimodal parks, logistics parks and

allied activities and operate railway sidings and to own, use

containers, railway wagons, trucks, or other vehicles and deploy

the containers in the business of freight forwarding whether

domestic or international, by means of rail, road, sea, transport

and multimodal transport and to carryon the business of clearing

and shipping agent, third party logistics, fleet owners of trucks,

trailors, cranes, wagons, buLLdozersand all types of earth moving

equipment's and machines on its own or in Joint Venture, Joint

Participation, in collaboration or Strategic Alliance with Private

Sector Indian or Multi - National Company, Government or Semi-

Governments Organization or Body Corporate, Public Sector

Undertaking Enterprises.

11. To carryon aLLthe business of construction of logistics parks,

industrial parks, warehouses and other areas related builders, real

estate-developers, contractors, sub-contractors, dealers and by

advancing money to and enter into contracts and arrangements of

all kinds with builders, tenants, occupiers and others, land

development, service apartments .serviced plots, constructions of

residential and commercial premises including business centers

and offices, securing lands .private or Government for formation

and development of town ships, and to deal in and act as agents for

lands .buildings, factories and commercial plots .and

construct/maintain and alter commercial , industrial plots and

properties and sale or lease them out by providing with all modern

amenities and development thereof and securing capital, funds and

raising loans for construction and advancing to other organizations

for similar purposes.

111. To carry on the business of buying, acquiring and holding land on

lease basis or otherwise and constructing and dealing in buildings,

flats, sheds, maisonettes, dwelling houses, bungalows, shops,

offices, and to build roads, bridges, dams, irrigation projects,



airports, railway stations and other infrastructure facilities on

build, operate highways, airports, express routes, roads, paths,

streets, bridges, sideways, tunnels, railroads, alleys, courts,

pavements, dams, township schemes, docks, shipyards, harbours,

jetties, seaware, canal, wells, ports, reservoirs, embankments,

irrigations, reclamations, improvements, domestic and sanitary

water treatment plants, entertainment complexes and I or parks,

information technology parks, convention centres, seminar centres,

exhibition complexes, infrastructural items, modes of transports or

any other structural or architectural work and also to undertake

other similar constructions, leveling or paving work, irrespective

whether these works are presently carried out by any

Government agencies.

Nature ofBlIsiness

10. The Applicant Company No.2 is engaged in the business of real

estate, warehousing, and commercial logistics space. Hereto annexed

and marked Exhibit "D" is a copy of Audited Financial Statement of

the Applicant Company No.2 as on March 31,2025.

Rationale of the Scheme

1L The Proposed Scheme of Amalgamation would inter alia have the

following benefits:

The Scheme would inter alia have the following benefits:

a) Greater integration and greater financial strength and flexibility
and maximize overall shareholders' value.

b) Cost savings from more focused operational efforts,
rationalization, standardization and simplification of business
processes and productivity improvements.

c) Greater efficiency in cash management of the Transferee
Company and unfettered access to cash flow generated by the
combined businesses which can be deployed more efficiently to
fund growth opportunities, to maximize shareholders' value.



d) Consolidation and improvement in the internal control systems
and procedures, which will bring greater management and
operational efficiency due to integration of various similar
functions being carried out by the entities such as human
resources, finance, legal, management etc.

e) Reduction in the multiplicity of legal and regulatory compliances
required at present to be carried out by both the Transferor
Company and the Transferee Company.

f) Enable unified accounting and auditing resulting in reduction in
costs and ti-ne and efforts involved.

12 Accordingly, the Board of Directors of the Applicant Companies

decided that subject to the directions and sanctions of the appropriate

Tribunal as may be required under law and subject to such

permission of the Central Government and other Authorities that

may be necessary, the Scheme of amalgamation of Madanahatti

Logistics and Industrial Parks Private Limited (hereinafter referred to

as "Transferor Company") with Transindia Real Estate Limited

(hereinafter referred to as "Transferee Company") and their

respective shareholders and creditors, be made on the broad basis

referred to in the Scheme of Amalgamation, a copy whereof is

annexed hereto and marked as Exhibit 'E'.

13. A certified copy of the Board Resolution passed by the Board of

Directors of the Applicant Company No. 1 on August 05, 2025, is

annexed hereto and marked as Exhibit "F".

A certified copy of the Board Resolution of the Applicant Company

No.2 on August 07, 2025, is annexed hereto and marked as Exhibit

"G".

In compliance with Regulation 37 of the SEBI (Listing Obligations

and Disclosure Requirements), 2015, TRANSINDIA REAL

ESTATE LIMITED~ the Applicant Company No.2 by their letter

dated September 08, 2025 read with Intimation under Regulation 30



of SEBI (Listing Obligations and Disclosure Requirements), 2015

dated August 07, 2025, filed draft scheme with the Stock Exchange

for disclosure j.urposes. Hereto annexed and marked as Exhibit "H"

is the copy of the said letter

16. A copy of the certificate issued by the statutory auditors of the

Applicant Company No.2 to the effect that the accounting treatment

specified in the Scheme is in conformity with the accounting

standards prescribed under Section 133 of the Companies Act, 2013

is annexed hereto and marked as Exhibit "I".

17. The material provisions of the Scheme are from para 7 to 24 which is

annexed as Exhibit "E" to this application.

18. The Applicant Companies be allowed to present the Petition for

sanction of the proposed Scheme of Amalgamation as no prejudice

of any nature whatsoever is likely to be caused to any persons

whatsoever if the directions as reliefs for by the Applicant

Companies are granted.

19. The Directors holding shares, if any, in the Applicant Companies are

not interested in the Scheme otherwise than as shareholders in

general.

Guidelines made under the said Act.

To the best of our knowledge there are no proceedings / investigation

pending against the Applicant Companies under the Companies Act,

1956 and other relevant provision of the Companies Act, 2013.



22. As on date, there is no winding up petition pending in any Court or

Tribunal in India against the Applicant Companies.

F. Reliefs sou~ht

(i) APPLICANT COMPANY No.1

23. Equity Shareholders:

In so far as the equity shareholders of the Applicant Company No.1

are concerned, 100% of the equity shareholders of the Applicant

Company No.1 have given their consents in writing agreeing to the

Scheme of amalgamation of Madanahatti Logistics and Industrial

Parks Private Limited (hereinafter referred to as "Transferor

Company") with Transindia Real Estate Limited (hereinafter referred

to as "Transferee Company") and their respective shareholders and

creditors. In such event, it is respectfully submitted that the meeting of

the equity shareholders of the Applicant Company No. 1 is not

required.

Hereto annexed and marked as Exhibit "J" is Certified list of equity

shareholders of the Applicant Company No.1 by the Statutory Auditor

of the Company and Exhibit "J'I & J2" are the Consent Affidavits

from the equity shareholders of the Applicant Company No.1.

24. Secured Creditors:

As on June 30, 2025, there are no Secured Creditors in the Applicant

Company No. I. Therefore, the question of convening and holding oftbe

meeting of Secured Creditors does not arise. Hereto annexed and marked

s Exhibit "K" is the certificate dated September 11, 2025 issued by the

Secured Creditors in the Applicant

Company No.1 as on June 30, 2025.



25. Unsecured Creditors:

As on June 30, 2025, the Applicant Company No. 1 had Two (2) unsecured

creditors with an aggregate outstanding balance of approximately Rs.

21,65,376/- (Rupees Twenty-One Lakhs Sixty-Five Thousand Three

Hundred and Seventy-Six Only). The unsecured creditors of the Applicant

Company No.1 mainly comprise sundry/trade creditors and loans related to

the business activities of the Applicant Company No.1. Out of the total

outstanding amount, a sum of Rs. 20,99,305/- representing 96.95%, is

payable to the Transferee Company itself. Accordingly, the unsecured

creditors of the Applicant Company No. 1 will not be adversely affected in

any manner by the proposed Scheme of Amalgamation. We state that the

Unsecured Creditors of the Applicant Company No. 1 are not in any manner

affected by the Scheme nor is there any compromise or arrangement

envisaged in the Scheme with the Unsecured Creditors of the Applicant

Company No. l. We further say that the Scheme does not contemplate any

variation in the rights of the Unsecured Creditors of the Applicant Company

No. 1 in any manner whatsoever. Further, the Applicant Company No. 1 is

meeting the amounts payable to its creditors from the activities of the

Applicant Company No.1. Moreover, upon scheme becoming effective, all

the creditors of the Transferor Company shall be transferred in the name of

the Transferee Company and the Transferee Company shall accordingly

meet such liabilities in the normal course of business. We say that upon the

Scheme becoming effective, the Transferee Company shall continue with its

existence and shall accordingly continue to meet the liabilities of its

creditors as they arise in the normal course of business. We further say that

n view of the above and the fact that there is no compromise or arrangement

with the Unsecured Creditors of the Applicant Company No. 1 and most of

them are in the nature of creditors arising from activities of the Applicant

Company No.1 this Hon'ble Tribunal be pleased to dispense with holding of



such meeting as prayed for in reliefs in para-F of the Notice of Admission.

Hereto annexed and marked as Exhibit "L" is list of Unsecured Creditors as

on June 30, 2025 along with Certificate of the Statutory Auditor issued on

September 11,2025.

Further, the Scheme does not affect the rights and interests of the

members or Unsecured creditors of the Applicant Company No.2 and

(ii) APPLICANT COMPANY NO.2

2fi Equity Shareholders:

In so far as the equity shareholders of the Applicant Company No.2 IS

concerned, the proposed Scheme is an arrangement between the Applicant

Company No.2 and its wholly owned subsidiary whereby all the assets and

liabilities of Applicant Company No.1, are proposed to be vested with the

Applicant Company No.2, without any consideration. The rights of the

equity shareholders will not be affected as no fresh shares are purported to

be issued or allotted pursuant to the Scheme and accordingly, there would

not be any dilution in their respective shareholdings in the Applicant

Company No.2.

The entire share capital of the Applicant Company No.1 is held by the

Applicant Company No.2 either in its own name or its nominee. Thus, the

entire economic interest of the Applicant Company No.1 is held by the

Applicant Company No.2 in its own name and in the name of its nominee.

After the Scheme being sanctioned, no new shares are required to be issued

to the members of the Applicant Company No.1, by the Applicant

Company No.2.

rt. Creditors



does not involve a re-organisation of issued and paid share capital of the

Applicant Company No.2. Pursuant to the Scheme, all assets & liabilities

of the Applicant Company No.1 would be transferred to the Applicant

Company No.2. As on date, the assets of the Applicant Company No.2

exceed its fiabilities and would be sufficient to discharge the said

liabilities in future, in the ordinary course of business. The Applicant

Company No. 1 will be transferred to the Applicant Company No. 2

under the Scheme and the shareholding and other rights of the members

of the Applicant Company No.2 will remain unaffected as no new shares

are being issued and there is no change in the capital structure. Further,

the Unsecured creditors of the Applicant Company No.2 are also not

likely to be affected by the Scheme being approved as post amalgamation

the Applicant Company No.2 will have sufficient assets in excess of its

liabilities.

In view of the above facts and circumstances, it is most respectfully

submitted that the Hon 'ble High Court of Judicature at Bombay in the case

of Mahaamba Investments Limited Vis. IDI Limited (2001) 105

Company Cases page 16 to 18 inter alia observed and held that if the

Scheme of Amalgamation provides for no issue of equity shares to the

members of the Transferor Companies, being a wholly owned subsidiary of

the Transferee Company and the creditors of the Transferee Company, are

not likely to be affected by the Scheme, a separate Petition by the

ransferee Company was not necessary. Further, the Hori'ble High Court

f Bombay in an unreported judgement of Bon Limited dated March 12,

separate petition by the Transferee Company would not be necessary, if the

Scheme, by way of transfer of undertaking, does not (a) involve the re-

organisation of the capital of the Transferee Company; and (b) affect the

rights of the members or creditors of the Transferee Company, as between



themselves and the Company. Similar view has also been taken by the

Delhi High Court in the case of Sharat Hardware Industries P. Limited.,

in re (1978) 48 Com Cas 23, Hon'ble High Court of Madras in the case of

Santhanalakshmi Investments (P) Ltd., In re (2005) 129 Company

Cases page 789 to 792 and the Hon'ble High Court of Andhra Pradesh in

the case of Nebula Motors Ltd., In re 45 SCL 143.

In fact, this Hon'ble Tribunal has in its order dated 4 September, 2017, in

Company Scheme Application No. 243 of 2017 relating to amalgamation

of wholly owned subsidiaries namely, Windermere Properties Private Ltd,

Haddock Prope-ties Private Ltd, Gradeur Properties Private Limited,

Winchester Properties Private Limited and Pentagram Properties Private

Limited with Housing Development Finance Corporation Limited, inter

alia observed and held that when transferor companies are wholly owned

subsidiaries of the transferee company and the financial position of the

transferee company is highly positive and merger is not affecting the rights

of the applicant's shareholders or creditors, allowing transferee company to

obtain approval without shareholders' approval is permissible under law

and held that transferee company need not hold any meeting either with its

creditors or members. Recently, a similar view was taken by the Hon'ble

NCLAT in the case of Ambuja Cements Limited Company Appeal (AT)

No. 19 of2021.

28. In view of the above:

a. The rights of shareholders of the Applicant Company No.2 are

not affected since there will be no issue of shares pursuant to the

Scheme and there would be absolutely no changes in the Issued,

Subscribed and Paid-up equity share capital of the Applicant

Company No.2.

25



b. The rights of the Unsecured creditors of the Applicant

Company No.2 are not affected since there will be no reduction in

their claims and the assets of the Applicant Company No.2, post

Scheme, will be more than sufficient to discharge their claims.

c. The net-worth of the Applicant Company No.2 is significantly

positive. Hereto annexed and marked as Exhibit "0" is a Net-worth

Certificate fur the Applicant Company No.2 issued on September 11,

2025.

In view of above it is respectfully submitted that there is no requirement of

convening meetings of shareholders and creditors of the Applicant

Company No.2 and the same therefore be dispensed with.

29. Secured Creditors:

As on June 30, 2025, there are no Secured Creditors in the Applicant

Company No.2. Therefore, the question of convening and holding of the

meeting of Secured Creditors does not arise. Hereto annexed and marked as

Exhibit "M" is the certificate dated September 11, 2025 issued by the

Statutory Auditor that there are no Secured Creditors in the Applicant

Company No.1 as on June 30, 2025.

30. Unsecured Creditors:

As on June 30, 2025, there were 38 (Thirty-Eight) Unsecured Creditors of

the Applicant Company No.2 of the aggregate value of INR 18,93,44,343

(Rupees Eighteen Crores Ninety-Three Lakhs Forty-Four Thousand Three

undred Forty-Three Only). Hereto annexed and marked as Exhibit "N"

230(1)(b) and not in accordance with the provisions of Section 230(1)(a)

of the Companies Act, 2013 as there is no compromise or arrangement



S(

with the Unsecured Creditors as no sacrifice is called for. The rights of

the Unsecured Creditors will not be affected as all the Unsecured

Creditors would be paid off in the ordinary course of business.

Accordingly, since there is no compromise or arrangement with any of the

Unsecured Creditors, it is respectfully submitted that there IS no

requirement of convening a meeting of the Unsecured Creditors.

31. The Applicant Companies request that the notice be served as required

under the provisions of Section 230(5) of the Companies Act, 2013 to the

Regional Director,' Western Region, Ministry of Corporate Affairs,

Mumbai, the Registrar of Companies, Ministry of Corporate Affairs

Mumbai, the Income Tax Authorities having Jurisdiction, GST Authority,

Official Liquidator by the Transferor Company, Securities Exchange

Board of India (SEBI); BSE Limited (BSE) and National Stock Exchange

of India Limited (NSE).

G. Particulars of payment made bharatkosh.gov.in fee for the application

made:

1.

/""/0~"TA~1,.....•." "'< '-~'Y
/i ~~'''-''''-1; ".

'/ /''- 'v· .,\1'1 PI', IJ- \. '.
'i .' • ,..H;:,,i.... -"'-\\Reference No.: ! ;,'ti1fnbar ",~, 'i\.. \

-0 ~ ..' .larC1:;hr,
\I~~t '·~··I.15~~ :

. ! ,"~~ji{i, l\'
Date: \,'f"j . ::0-10-":0'"

\\~j;~ z, '.

~)'- '~;,~ ...v//

Amount ofRs.5,0001- (Rupees Five Thousand Only) ~

11.

111.

In the premises the Appl'cant Companies say and submit that Notice of Admission be

made absolute as prayed.

Mr. Jatin Chokshi, Director and Authorised Signatory

(Madanahatti Logistics and Industrial Parks Private Limited)



Date:

Place:
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~~
GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre

Certificate of Incorporation
[Pursuantto sub-section (2) of section 7 of the Companies Act, 2013 (18 of2013) and rule '18 of the Companies

(Incorporation) Rules, 2014]
I hereby certify that MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIV ATE LIMITED is
incorporated on this Sixth day of December Two thousand eighteen under the Companies Act, 2013 (18 of 2013) and
that the company is limited by shares.

The Corporate Identity Number of the company is U60200MH2018PTC317945.

The Permanent Account Number (PAN) of the company is AAMCM277:m.

The Tax Deduction and Collection Account Number (TAN) of the company is MUMM5474rB

Given under my hand at Manesar this Sixth day of December Two thousand eighteen.

SMIN'STRYO~ :?:?:~-=~
RPORATE ATrA1RS 27 ~;:.~~~~ .:::

Digital Signature Certificate
Ms. Tiainla .

For and on behalf of the Jurisdictional Registrar of Companies

Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations
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MEMORANDUM OF ASSOCIATION OF

MADANAHATTllOGISTICS AND INDUSTRIAL PARKS PRIVATE UMITED

. A COMPANY LIMITED BY SHARES

1. The Name of the Company is MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS
PRIVATE LIMITED

2. The Registered office of the company will be situated in the state of W,aharashtra.

3. (a) The objects to be pursued by the company on its incorporation are;

1) To carry on the business of storage, warehousing, transportation and handling of all kinds
of cargo, whether ;;ontainerized or not, domestic or exim to and from any port station to
any container freight station or to any inland container depot and freight carriers.
transportation of goods, animals or passengers from place to place either by land, rail, air,
sea or multimodal whether by means of rail, motor vehicles, or aeroplanes or vessel or
other means of transport and to establish, construct and operate container freight
stations, inland container depots, rail linked inland container depots, multimodal parks,
logistics parks and al!ied activities and operate railway sidings and to own, use
containers, railway wagons, trucks, or other vehicles and deploy the containers in the
business of freight forwarding whether domestic or international, by means of rail, road,
sea, transport and multimodal transport and to carry on the business of clearing and
shipping agent, third party logistics, fleet owners of trucks, traitors. cranes, wagons,
bulldozers and all types of earth moving equipments and machines on its own or in Joint
Venture, Joint Participation, in collaboration or Strategic Alliance with Private Sector
Indian or Multi - National Company, Government or Semi-Governments Organisation or
Body Corporate, Public Sector Undertaking Enterprises.

2) To carry on the business of warehousing, contract logistics, supoly chain management,
storage, transportation and handling of all kinds of cargo including but not limited to local
cargo, EXIM cargo, containerized cargo or otherwise to and from any port station to any
container freight station or to any inland container depot and freight carriers,
transportation of guods from place to place either by land or by air or by sea or partly by
sea and partly by land or air, whether by means of rail, motor vehicles and/or aeroplanes
and/or vessels and/or other means of transport.

3) To carry on the business of providing warehouse management services including value
added services such re-working or redressing, modification of products, labeling, re-
labeling, packing, re-packing, palletization, specialized consultancy service of arranging
and assisting required licensel approval for operation, specialized cargo handling and
inventory management of the customers.

(b) Matters which are necessary for furtherance of the objects specified in clause 3(a) are;

4) To do all such acts, things and deeds which are necessary for attainment of Main Objects
either as principals, contractors Corotherwise and either alone or in conjunction with others.

5) To do all research and development activities on all aspects related to the main objects of
the Company. To procure the recognition of the Company under the laws and regulations
of any other country for attainment of main object of the Company.

6) To receive I obtain subsidy from Central Government, State Government, Local Authorities
and/or any other government authorities for attainment of main object clause of the
Company. To apply for and acquire permits, licenses and quota rights from the
Government of India or from State Government or from any foreign Governments in
connection with the business of the Company.

7) To act as consultants or advisors of any firm, body corporate, association or other
undertaking for attainment of main object of the Company.



8) To open branch in :ndia and elsewhere and to get a company registered in any foreign
country and adopt such means of making known to the public the business or the
products of the Company as may seem expedient and in particulars by Advertising in the
press, by circulars and publication of books and periodicals.

9) To apply for tender, purchase or otherwise acquire any contact, sub-contract, licenses in
relation to main objects of the Company herein above mentioned and to undertake,
execute, carryout, dispose of or otherwise turn to account the same.

10) To purchase, take on lease or on tenancy or in exchange, hire-purchase or hire-purchases
basis, take options over a lease or tenancy or otherwise acquire any estate or immovable
property or interest whatsoever and any rights and privileges which the Company may
think necessary or convenient for the purposes of its business and in particular any land,
buildings, easements, machinery, plants and stock-in-trade, and either to erect, construct,
develop, work, cultivate, retain or deal with any property to be acqulred for the purposes of
the Company's business, whether on land belonging to the Company or belonging to
others or to turn ths same to account as may seem expedient, all or any of its property
rights and privileges or rights or privileges in which the Company has an interest.

11) To sell, mortgage, Exchange, grant leases, licences, easements and other rights in respect
of improve, manage, develop and turn to account or deal with in any manner the whole of
the property, assets, investments, undertakings, rights and effects of the Company, or any
part thereof for such consideration as may be thought fit, including shares, debentures or
securities of any other company, whether, partly paid up or fully paid up.

12) To take part in the formation, supervision or control of the business or operations of any
company having similar business or undertaking and for that purpose to act as agents,
financial advisers or in any other capacity and to appoint and remunerate any Directors,
administrators or accountants or other experts or agents.

13) To do the job-works for others or giving the job work to others or to accept or give work on
contract basis from time to time and upon such terms and conditions as may be thought
expedient for the attainment of main object of the Company.

14) To payout of the funds of the Company all expenses which the Company may lawfully pay
with respect to the promotion, formation, establishment and registration of the Company or
the issue of its capital including brokerage and commission for obtaining applications for or
taking, placing or underwriting or procuring the underwriting of shares, debentures or other
securities of the co-ipany.

15) To enter into contracts, agreements and arrangements with any other company, firm,
individual or body or individuals for the attainment of main objects of the Company.

16) To appoint, nominate Directors or Managers of any subsidiary company or of any other
company in which this Company is or may be interested.

17) To employ experts to investigate and examine into the condition, prospects, character and
circumstances of Company's business, concern and undertakings and of any assets,
property or rights.

18) To pay all preliminary expenses of any company promoted by the Company or any
company in which the Company is or may contemplate being interested including in such
preliminary expenses, all or any part of the costs and expenses of owners of any business
or property acquired by the Company.

19) To amalgamate. en.er into any partnership or acquire interest in the business of or to apply
for and become member of any other company. association, person or firm engage in
business or transaction included in the objects of the Company, or enter into any
arrangement for sh;lring profits or for co-operation or for limiting competition or for mutual
assistance with any such person, association, firm or company, or to acquire and to give or
accept by way of consideration for any of the acts and things aforesaid, any shares,
debentures, debenture-stock or securities that may be agreed upon and to hold and retain
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or sell or mortgage and deal with any shares, debentures, debenture-stock or securities so
received.

20) To apply for, purchase or otherwise acquire and protect and renew in India or abroad any
patents, rights, brevets, invention, trademarks, designs, licenses, concessions conferring
any exclusive or non-exclusive or limited right to their use, or any secret or other
information as to any invention, and to use, exercise, develop or grant license in respect of
or otherwise turn to account the property, rights or information so acquired, and to expend
money in experimenting upon, testing or improving any such patents, invention or rights.

21) To purchase and acquiro secret process, methods and formula in connection with any of
the objects of the Company and specifications and designs for the apparatus and
equipment related thereto and to pay for the same by the allotment of fully paid shares of
the Company or in any way under agreement or agreements for the purpose.

22) To negotiate, enter into agreements and contracts with foreign companies, firms and
individuals for agency, distributorship, technical assistance, know-how and collaboration in
the marketing, importing and exporting of equipments, machineries and spares and
accessories any or all of the materials products and to pay to such company, firms or
individuals, any fee, royalty, shares, bonus, remuneration and otherwise compensate them
in any other manner for the services rendered by them.

23) To adopt such means of making known the business of the Company as may seem
expedient, and in particular by advertising in the press, souvenirs, radio, cinema,
television, by circulars, by purchase and exhibitions of works of art or interest, by
publication of books, periodicals and by granting prizes, rewards, awards and donations.

24) To appropriate use or layout land belonging to the Company for streets, parks, pleasure
grounds, allotments and other conveniences, and to present any such land so laid out to
the public or to any person or company conditionally or unconditionally as the Company
thinks fit.

25) To open current, overdraft, loan, cash, credit or deposit account or accounts with any
Bank, company, firm or persons.

26) To draw, make, accept, endorse, discount, negotiate, exercise and issue and to buy, sell
and deal in bills of exchange, promissory notes, bills of lading, warrants, debentures and
other negotiable or transferable i.istrurnents or securities.

27) To borrow from Bank, State and Central Financial Corporation and/or Public Financial
Institutions, lonq-term, medium-term, short-term, loan or secure the Bank facilities for
working capital, deferred payment facilities, letters of credit inland and foreign bills
discounting, packlnq credit, Bank guarantee, cash credit limit and offer in security land,
factory and office building, plant and machinery and equipment, stock of raw materials,
finished and semi-finished goods, work-in-process stores and space parts, book debts and
personal guarantee of the Directors.

28) Subject to the provisions of the Companies Act, 2013 and the Regulations made
thereunder and as per directives of the Reserve Bank of India, to borrow or raise or secure
the payments of money or to receive money, other than public deposits, on deposit at
interest for any of the purposes of the Company and at such time or times and in such
manner as may be thought fit in particular by the issue of debentures or debenture-stock,
perpetual or otherwise, including debentures or debenture-stock convertible into shares of
this or any other company or perpetual annuities and as security for any such money so
borrowed, raised or received or of any such debentures or debenture-stock so issued, to
mortgage, pledge or charge the whole or any part of the property, assets, or revenue and
profits of the Company, present or future including its uncalled capital, by special
assignment or otherwise or to transfer or convey the same absolutely or in trust and to
give the lenders power of sale and other powers as may seem expedient and to purchase,
redeem or payoff any securities. Provided that, the Company shall not carry on banking
business as defined in the Banking Regulation Act, 1949.



29) To lend out, deposit, invest and deal with the moneys of the Company not immediately
required in such manner upon such terms as may for time to time be determined by the
Directors in accordance with the applicable provisions of Companies Act, 2013.

30) To use, exercise, develop, sell, assign, grant licenses or otherwise turn to account the
property, rights and information so acquired.

31) To invest the funds of the Company in any manner as the Directors think fit and without
prejudice to the generality and in the purchase of lands or any interest therein or on
ground rents or upon the security of land or any interest whether reversionary or
otherwise.

32) To take, subscribe, hold shares, bonds, debentures, securities in any company,
association or concern engaged or proposing to engage in any company or business.

33) To make donations to such persons or institutions and in such cases either in cash or
stock-in-trade or any other assets as may be thought directly or indirectly conducive to any
of the Company's objects or otherwise expedient' and also to subscribe, contribute or
otherwise assist or guarantee money for charitable, scientific or benevolent objects or for
any public, national or other objects.

34) To establish and maintain or procure the establishment and maintenance of any
contributory or non-contributory pension, fund, superannuation funds or gratuity funds for
the benefit of and give or procure the giving of donations, gratuities, pensions, allowances
or emolument and providing housing, educational, recreational and other amenities and
facilities to any persons who are or were at any time in the employment or service of the
Company who are or were at an; time Directors or officers of the Company or of any such
other company as aforesaid, and the wives, widows, families and dependents of any such
persons and also establish and subsidies and subscribe to any institutions, associations,
clubs or funds calculated to advance the interests and well being of the Company (or of
any such other company as aforesaid) and make payments to or towards the insurance of
any such person as aforesaid and do any of the matters aforesaid, either alone or in
conjunction with anv such other company as aforesaid.

35) To accept gifts, bequests, devices or donations of any movable or immovable property or
any rights or interest therein from members or others and to make gifts and donations to
members or others of moneys, assets and properties of any kind.

36) To dedicate, present or otherwise dispose of either voluntarily or for value, any property of
the Company deemed to be of national, public or local interest to any national trust, public
body, museum, corporation or authority.

37) To pay for any property or rights acquired by the Company or service rendered or to be
rendered to the Company, either in cash or in fully paid or partly paid shares of the
Company, and that either with or without preferred or deferred rights in respect of
dividends, or repayment of capital or otherwise, or by any stock, debentures, debenture-
stock, bonds or other securities which the Company has the power to grant or issue or
partly in one mode and partly in another, and generally on such terms as the Company
may approve.

38) To remunerate the Directors and employees or servants or any agents of the Company
and others out of th» profits or in proportion to the returns of profit of the Company.

39) To incur debt and obligation for the conduct of business of the Company and to purchase
or hire goods, material or materials or machinery on credit or otherwise for the business of
the Company.

40) To remunerate any person, firm or company, subscribing or procuring or contracting to
procure subscription for the capital or debenture of or rendering financial or other
assistance of this Company or any company, corporation or undertaking in which this
Company may be interested, in substitution of or in addition to any other form of
remuneration, the right to subscribe for and receive an allotment of any of the shares or
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other securities for the time being unissued of this Company, upon such terms as the
Company may think expedient or the right to underwrite at a specified commission any
shares or debentures to be offered at any future time by the Company for subscription
whether within a specified time or generally.

41) To guarantee the repayment of the principal of or the payment of the dividends or interest
or any stock, shares, debentures, debenture-stock, bonds, mortgages, loans or other
securities, issued by, or any other contract or obligations or debt of any other company,
corporation, firm or person, including (without prejudice to the said generality) Bank
overdrafts, bills of exchange and promissory notes.

42) To pay, satisfy or compromise.any claims made against the Company in respect of any
contracts entered into by the Company or otherwise claims which it may deem expedient
to pay, satisfy or compromise no':Withstanding that the same may not be valid in law.

43) To insure the whole or any part of the property of the Company either fully or partially, to
protect and indemnity the Company from liability or loss in any respect, either fully or
partially, and also to ensure and to protect and indemnify any part or portion thereof either
on mutual principle or otherwise.

44) To undertake and execute any trust, the undertaking whereof may seem desirable either
gratuitously or otherwise.

45) To enter into any arrangement with any Government or authority, supreme, municipal,
local or otherwise, or any person or company that may seem conducive to the Company's
objects or any of them and to obtain from any such Government, authority, person or
company any rights, privileges, charters, licenses and concessions which the Company
may think desirable and to obtain and the same into effect, exercise, and comply
therewith.

46) To apply for, promote and obtain or joint in applying, promoting and obtaining from any Act
of Parliament or legislature, charter, privilege, concession, license, authorisation of or from
Government, State, municipality or any other authority whatever and to apply for and
obtain any order and license or permission of any authority whatever for enabling the
Company to carry its objects into effect or for extending any of the powers of the
Company, or for affecting any modification of the Company's constitution and to oppose
any proceedings 0,- applications which may seem calculated, directly or indirectly, to
prejudice the Company's interests.

47) To refer or agree to refer, any claim, demand, dispute or any other question, by or against
the Company, or in which the Company is interested or concerned, and whether between
the Company and the member or members or his or their representatives, or between the
Company and third parties, to arbitration in India, or at any place outside India, and to
observe, and perform and to all acts, deeds, matters and things to carry out or enforce the
awards.

48) To undertake, carry out, promote and sponsor or assist any activity for the promotion and
growth of national economy and for discharging to the public or any section of the public
as also any activity to promote national welfare or social, economic or moral uplift of the
public or any sections of the public and in such manner and by such means undertake,
carry out, promote and sponsor any activity for publication of any book, literature,
newspaper, or for organizing lectures or seminars to advance these objects or for giving
merit awards, for giving scholarships, loans or any other assistance to deserving students
or other scholars or persons to enable them to prosecute studies or academic pursuits or
researches and for establishing conducting or assisting any institution fund, trust having
anyone of the aforesaid objects, as one of its objects, by giving donations or otherwise in
any other manner in order to implement any of the above mentioned objects or purposes
transfer without consideration or at such fair or concessional value and subject to
provisions of Companies Act, divest the ownership of any property of the Company to or in
favour of any public or local body or authority or Central or State Government or any public
institutions or trusts or funds.



49) To create any depreciation fund, reserve fund, sinking fund, insurance fund or any other
special fund, whether for depreciation or for repairing, extending or maintaining any of the
property of the Company.

50) To distribute as bonus shares amongst the members or to place in reserve or otherwise to
apply as the CompF3I1Ymay from time to time determine, any moneys received in payment
of forfeited shares and moneys arising from the sale by the Company of forfeited shares or
any moneys received by way of premium on shares or debentures issued at a premium by
the Company.

51) To distribute among the members in specie or in kind any property of the Company or any
proceeds of sale or dispose of any property of the Company in the event of winding up,
subject to provisions of Companies Act.

52) To exercise all or any of its corporate powers, rights and privileges and to conduct it
business in all or any of its branches in the Union of the India and in any or all States,
territories and any or all foreign countries, and for this purpose to have and maintain and to
discontinue such number of offices and agencies of the Company therein as may be
convenient.

53) To register trade names, brand names, marks and also to permit their uses to such
persons, firms, companies or corporations which adhere to such terms and conditions as
laid down by the Company by making such rules and regulations as are necessary from
time to time in that regard.

54) To engage any ~'erson. firm or company for rendering professional, consultancy or
advisory services to the Company and to remunerate any such person, firm or company as
may be thought expedient.

55) To exchange, sell, convey, mortgage, assign or let on lease or leases the whole or any
part of the property (whether movable or immovable) of the Company and to accept as
consideration for or in lieu thereof other land or cash or Government securities or
securities guaranteed by the Government of India or Provincial or other Government or
Municipal. Port Trust, Railways or other authority or shares, debentures, stocks. bonds or
securities of any other company or companies or partly the one or partly the other of such
other company and to take back or reacquire any property so disposed off by repurchasing
or leasing the same for such price or prices and on such terms and conditions as the
Company may think fit.

56) To purchase the reversion or reversions or otherwise acquire the freehold rights in all or
any part of the lands for the time being held under lease or for an estate less than a
freehold estate by the Company.

57) To adopt or give effect to any pre-incorporation or post-incorporation agreements,
arrangements or any modifications or amendments thereto, arrived at between the
Company's shareholders. promoters and/or any Government Authority (Central, State,
Municipal, local or other). company (whether Indian or Foreign). firm or person for
promotion of the -Cornpany, provision of technical know-how to the Company and or in
respect of any matters concerning the affairs and business of the Company.

58) To purchase, hire or use all kinds of vehicles including cars, heavy transport vehicles, and
aircraft, for the purpose of transportation of equipment, materials, employees and
managerial personnel or for any other purpose.

4. The liability of the member(s) is limited and this liability is limited to the amount unpaid, if any,
on the shares held by them.

5. * The share capital of the company is Rs.10,OO,OO,OOOI- (Rupees Ten crores only) divided
into 1,00,00,000 Equity Shares of Rs.10/- each.

*Amended pursuant to the Ordinary Resolution passed in the Extraordinary General Meeting of the
Members of the Company held on Octooer 31, 2019.



Dated

6. We, the several persons, whose names and addresses are subscribed, are desirous of being
formed into a company in pursuance of this memorandum of association, and we respectively
agree to take the number of shares in the capital of the company set against our respective
names:

SUBSCRIBER DETAILS
S.No. Name, Address, DIN/PANI

Description and Passport
Occupation Number

1 NAME: ALLCARGO AKQPS4757E
LOGISTICS LIMITED
ADDRESS: 6TH FLOOR
AVASHYA HOUSE CST
ROAD KALINA
SANTACRUZ EAST
MUMBAI 400098
OCCUPATION: BLSINESS
AUTHORISED
REPRESENTATIVE: MS
SHRUTA JATIN
SANGHAVI, COMPANY
SECRETARY
FATHERS NAME:
VIJAYRAI DESAI
ADDRESS: 0-504,
GAYATRI DARSHAN
THAKUR COMPLEX,
KANDIVALI (EAST)
MUMBAI 400101
OCCUPATION:SERVICE
VIDE RESOLUTION
DATED NOVEMBER 22,
2018

DSC Dated

Sd/- 04/12/18

No. of
shares
taken

1 Equity

1 Equity2 NAME: ADARSH 00035040
SUDHAKAR HEGDE
FATHERS NAME:
SUDHAKAR HEGDE
ADDRESS: 302,
GREENSTAR RIZVI
COMPLEX, SHERLEY
RAJAN ROAD, BANORA
WEST, MUMBAI400050
OCCUPATION:SERVICE
NOMINEE OF ALLCARGO
LOGISTICS LIMITED
HAVING ITS REGISTERED
OFFICE AT 6TH FLOOR
AVASHYA HOUSE CST
ROAD KALINA
SANTACRUZ (EAST),
MUMBAI-400098
OCCUPATIO\J:BUSINESS
VIDE RESOLUTION
DATED NOVEMBER
22,2018

Sd/- 04/12/18

Total Shares"Tr:":a:"i:k-=-en=---t-------f------:2=---+----I-----l
Equity

Name

Signed before me

DIN/PANI
Passport
Numberl

DSCAddress,
Description and

Occupation



Membership
Number .-

FCS JATIN NIDHI 7282 Sd/- 04/12118
PRABHAKAR PATIL APARTMENT

NO.1. FLAT NO.
51. LIBERTY

GARDEN ROAD
NO.3, MALAD

WEST. MUMBAI
4000134

PRACTICING
COMPANY

SECRETARY



ARTICLES OF ASSOCIATION OF

MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE LIMITED

A COMPANY LIMITED BY SHARES

Article Interpretation
(1) In these regulations --

(a) "the .t.ct" means the Companies Act, 2013,
(b) "The Board or The Board of Directors" means the board of directors of the
Company. for the time being and from time to time and includes any committee
constituted thereof.
(c) "The Company" means MADANAHATTI LOGISTICS AND INDUSTRIAL
PARKS PRIVATE LIMITED
(d) "Directors" means the Directors of the Company and includes persons
occupying the position of the Directors by whatever names called.
(e) "Office" means the Registered Office of the Company.

(2) Unless the context otherwise requires, words or expressions contained in these
regulations shall bear the same meaning as in the Act or any statutory modification
thereof in force at the date at which these regulations become binding on the
Company.

(3) The Company is a Private Company within the meaning of Section 2(68) of the
Companies Act, 2013, and accordingly;-

i. restricts the right to transfer its shares;
Ii. limits the number of its members to two hundred;

Provided that where two or more persons hold one or more shares In a company
jointly, they shall, for the purposes of this clause, be treated as a single member:

Provided further that -
a) persons who are in the employment of the Company; and
b) persons who, having been formerly in the employment of the Company, were
members of the Company while in that employment and have continued to be
members after the employment ceased, shall not be included in the number of
members; and

iii. Prohibits any invitation to the public to subscribe for any securities of the
Company.

Share capital and variation of rights
II - 1 (i) The Authorised Share Capital of the Company shall be such amounts and be

divided into such shares as may. from time to time. be provided in 5th Clause of
the Memorandum of Association with power to increase or reduce the capitel in
accordance with the Company's regulations and legislative provisions for the
time being in force in that behalf with the powers to divide the share capital.
whether original increased or decreased into several classes and attach thereto
respectively such ordinary. preferential or special rights and conditions in such a
manner as may for the time being be provided by the Regulations of the
Com pan)' and allowed by law.

(ii) The business of the Company may be commenced soon after the
incorporation of the Company as and when the Board shall think fit
notwithstanding that part of the shares have been allotted.

(iii) The shares shall be under the discretionary control of the Directors who may
allot or otherwise dispose of the same.

(iv) The Company in general meeting may decide to issue fully paid up bonus
share to the member if so recommended by the Board of Directors.



(v) The cxrtificate to share registered in the name of two or more persons shall
be delivered to first named person in the register and this shall be a sufficient
delivery to all such holders.

2

(iii) In respect of any share or shares held jointly by several persons, the
company shall not be bound to issue more than one certificate, and delivery of a
certificate for a share to one of several joint holders shall be sufficient delivery to

r-__~__~__~a~lI~s7u~c~h_ho~ld~e~r~s ~ ~ __ ~ ~~ __ ~
3 (i) If any share certificate be worn out. defaced. mutilated or tom or if there be

no further space on the back for endorsement of transfer. then upon production
and surrender thereof to the company. a new certificate may be issued in lieu
thereof. and if any certificate is lost or destroyed then upon proof thereof to the
satisfaction of the company and on execution of such indemnity as the company
deem adequate. a new certificate in lieu thereof shall be given. Every certificate
under this Anicle shall be issued on payment of twenty rupees for each
certificate.

(i) Every person whose name is entered as a member in the register of
members shall be entitled to receive within two months after incorporation, in
case of subscribers to the memorandum or after allotment or within one month
after the application for the registration of transfer or transmission or within such
other period as the conditions of issue shall be provided. --

(a) one certificate for all his shares without payment of any charges: or
(b) several certificates. each for one or more of his shares. upon payment of
twenty rupees for each certificate after the first.

(ii) Every certificate shall be under the seal and shall specify the shares to which
it relates and the amount paid-up thereon.

(ii) The provisions of Articles (2) and (3) shall mutatis mutandis apply to
debentures of the company.

4 Except as required by law, no person shall be recognised by the company as
holding any share upon any trust. and the company shall not be bound by. or be
compelled in any way to recognise (even when having notice thereof) any
equitable, contingent, future or partial interest in any share. or any interest in
any fractional part of a share. or (except only as by these regulations or by law
otherwise provided) any other rights in respect of any st-are except an absolute

I-- -+ ri""-=glht,-t...;;o_t_heentirety thereof in the registered holder.
5 (i) The company may exercise the powers of paying commissions conferred by

sub-section (6) of section 40. provided that the rate per cent or the amount of
the commission paid or agreed to be paid shall be disclosed in the manner
required by that section and rules made thereunder.
(ii) The rate or amount of the commission shall not exceed the rate or amount
prescribed in rules made under sub-section (6) of section 40.
(iii) The commission may be satisfied by the payment of cash or the allotment of
fully or partly paid shares or partly in the one way and partly in the other.

6 (i) If at any time the share capital is divided into different classes of shares. the
rights attached to any class (unless otherwise provided by the terms of issue of
the shares of that class) may, subject to the provisions of sectton 48. and
whether or not the company is being wound up, be variea with the consent in
writing of the holders of three-fourths of the issued shares of that class. or with
the sanction of a special resolution passed at a separate meeting of the holders
of the shares of that class.

(ii) To every such separate meeting. the provisions of these regulations relating
to general meetings shall mutatis mutandis apply. but so that the necessary
quorum shalt be at least two persons holding at least one-third of the issued
shares of the class in question.

7 The right:> conferred upon the holders of the shares of any class issued with
preferred or other rights shall not, unless otherwise expressly provided by the
terms of issue of the shares of that class. be deemed to be varied by the
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creation or issue of further shares ranking pari passu therewith.
8 Subject to the provisions of section 55, any preference shares may, with the

sanction of an ordinary resolution, be issued on the terms that they are to be
redeemed on such terms and In such manner as the company before the issue
of the shares may, by special resolution, determine.

Lien
9 (i) The Company shall have a first and paramount lien upon all the shares (not

being a fully paid up share) registered in the name of such member (whether
solely or ;')intly with others) and upon the proceeds of sale thereof for his debts,
liabilities and engagements (whether presently payable or not) solely or jointly
with any other person, to or with the Company, whether the period for the
payment, fulfillment or discharge thereof shall have actually alien or not and
such lien shall extend to all dividends, from time to time, declared in respect of
shares, subject to section 124 and bonuses declared from time to time in
respect of such shares under the Act. The Board of Directors may at any time
declare any shares to be wholly or in part exempt from the provisions of this
clause.

10 The company may sell, in such manner as the Board thinks fit, any shares on
which the company has a lien:

Provided that no sale shall be made --
(a) unless a sum in respect of which the lien exists is presently payable; or
(b) until the expiration of fourteen days after a notice in writing stating and
demanding payment of such part of the amount in respect of which the lien
exists as is presently payable, has been given to the registered holder for the
time beir.g of the share or the person entitled thereto by reason of his death or
insolvency.

11 (i) To give effect to any such sale, the Board may authorise some person to
transfer be shares sold to the purchaser thereof

(ii) The purchaser shall be registered as the holder of the shares comprised in
any such transfer.

(iii) The purchaser shall not be bound to see to the application of the purchase
money, nor shall his title to the shares be affected by any irregularity or invalidity
in the proceedings in reference to the sale.

12 (i) The .proceeds of the sale shall be received by the company and applied in
payment of such part of the amount in respect of which the lien exists as is
presently payable.
ii) The residue, if any, shall, subject to a like lien for sums not presently payable
as existed upon the shares before the sale, be paid to the person entitled to the
shares at the date of the sale.

Calls on Shares
13 (i) The Board may, from time to time, make calls upon the members in respect

of any monies unpaid on their shares (whether on account of the nominal value
of the shares or by way of premium) and not by the conditions of allotment
thereof rr.ade payable at fixed times:
Provided that no call shall exceed one-fourth of the nominal value of the share
or be payable at less than one month from the date fixed for the payment of the
last preceding call.

(ii) Each member shall, subject to receiving at least fourteen days' notice
specifying the time or times and place of payment, pay to the company, at the
time or times and place so specified, the amount called on his shares.

(iii) A call may be revoked or postponed at the discretion of the Board.
14 A call shall be deemed to have been made at the time when the resolution of

the Board authorizing the call was passed and may be required to be paid by
instalments.

15 The joint holders of a share shall be jointly and severally liable to pay all calls in
respect thereof.



16 (i) If a sum called in respect of a share is not paid before or on the day
appointed for payment thereof, the person from whom the sum is due shall pay
interest thereon from the day appointed for payment thereof to the time of actual
payment at ten per cent per annum or at such lower rate, if any, as the Board
may determine.

(ii) The Board shall be at liberty to waive payment of any such interest wholly or
in part. ..

17 (i) Any sum which by the terms of issue of a share becomes payable on
allotment or at any fixed date, whether on account of the nominal value of the
share or by way of premium, shall, for the purposes of these regulations, be
deemed to be a call duly made and payable on the date on which by the terms
of issue such sum becomes payable.

(ii) In case of non-payment of such sum, all the relevant provisions of these
regulations as to payment of interest and expenses, forfeiture or otherwise shall
apply as :f such sum had become payable by virtue of a call duly made and
notified.

18 The Board --
(a) may, if it thinks fit, receive from any member willing to advance the same, all
or any part of the monies uncalled and unpaid upon any shares held by him;
and

(b) upon all or any of the monies so advanced, may (until the same would, but
for such advance, become presently payable) pay interest at such rate not
exceeding, unless the company in general meeting shall otherwise direct, twelve
per cent per annum, as may be agreed upon between the Board and the
member paying the sum in advance.

Transfer of Shares
19 (i) The instrument of transfer of any share in the company shall be executed by

or on behalf of both the transferor and transferee.
(ii) The transferor shall be deemed to remain a holder of the share until the

I-- -I _ ___;.n.:_:a:.:.:.;meof the transferee is entered in the registe:r of members in respect thereC?L
20 The Board may, subject to the right of appeal conferred by section 58 decline to

register --
(a) the transfer of a share, not being a fully paid share, to a person of whom
they do not approve; or
(b) any transfer of shares on which the company_has a lien.

21 The Board may decline to recognise any instrument of transfer unless --
(a) the instrument of transfer is in the form as prescribed in rules made under
sub-section (1) of section 56;

(b) the instrument of transfer is accompanied by the certificate of the shares to
which it relates, and such other evidence as the Board may reasonably require
to show the right of the transferor to make the transfer; and
(c) the instrument of transfer is in respect of only one class of shares.

22 On giving not less than seven days' previous notice in accordance with section
91 and rules made thereunder, the registration of transfers may be suspended
at such times and for such periods as the Board may from time to time
determine:

Provided that such registration shall not be suspended for more than thirty days
1-- --L_--=a:.:.t_=a~IlLy_=o~r.etime or for more than forty-five d~s in the aggregate in any year.

Transmission of Shares
23 (i) On the death of a member, the survivor or survivors where the member was a

joint holcer, and his nominee or nominees or legal representatives where he
was a sole holder, shall be the only persons recognised by the company as
having any title to his interest in the shares

(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from
any liability in respect of any share which had been jointly held by him with other
persons.



24 (i) Any person becorring entitled to a share in consequence of the death or
insolvency of a member may, upon such evidence being produced as may from
time to time properly be required by the Board and subject as hereinafter
provided, elect, either --
(a) to be registered himself as holder of the share; or
(b) to make such transfer of the share as the deceased or insolvent member
could have made.

(ii) The Board shall, In either case, have the same right to decline or suspend
registration as it would have had, if the deceased or insolvent member had
transferred the share before his death or insolvency.

25 (i) If the person so becoming entitled shall elect to be registered as holder of the
share himself, he shall deliver or send to the company a notice in writing signed
by him stating that he so elects.

(ii) If the person aforesaid shall elect to transfer the share, he shall testify his
election by executing a transfer of the share.

(iii) All the limitations, restrictions and provisions of these regulations relating to
the right to transfer and the registration of transfers of shares shall be applicable
to any such notice or transfer as aforesaid as if the death or insolvency of the
member had not occurred and the notice or transfer were a transfer signed by
that member.

26 A person becoming entitled to a share by reason of the death or insolvency of
the holder shall be entitled to the same dividends and other advantages to
which he would be entitled if he were the registered holder of the share, except
that he sllall not, before being registered as a member in respect of the share,
be entitled in respect of it to exercise any right conferred by membership in
relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person
to elect either to be registered himself or to transfer the share, and if the notice
is not complied with within ninety days, the Board may thereafter withhold
payment of all dividends, bonuses or other monies payable in respect of the
share, until the requirements of the notice have been complied with.

Forfeiture of Shares
27 If a member fails to pay any call, or instalment of a call, on the day appointed for

payment thereof, the Board may, at any time thereafter during such time as any
part of the call or instalment remains unpaid, serve a notice on him requiring
payment of so much of the call or instalment as is unpaid, together with any
interest which may have accrued.

28 The notice aforesaid shall --

(a) name a further day (not being earlier than the expiry of fourteen days from
the date (\f service of the notice) on or before which the payment required by the
notice is ',,) be made; and

(b) state that, in the event of non-payment on or before the day so named, the
shares in respect of which the call was made shall be liable to be forfeited.

29 If the requirements of any such notice as aforesaid are not complied with, any
share in respect of which the notice has been given may, at any time thereafter,
before the payment required by the notice has been made, be forfeited by a
resolution of the Board to that effect.

30 (i) A forfeited share may be sold or otherwise disposed of on such terms and in
such manner as the Board thinks fit.

(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the
forfeiture on such terms as it thinks fit.

31 (i) A person whose st-ares have been forfeited shall cease to be a member in
respect of the forfeited shares, but shall, notwithstandinq the forfeiture, remain
liable to pay to the company all monies which, at the date of forfeiture, were
presently payable by him to the company in respect of the shares.

•



(ii) The liability of such person shall cease if and when the company shall have
received payment in full of all such monies in respect of the shares.

32 (i) A duly verified declaration in writing that the declarant Is C:I director, the
manager or the secretary, of the company, and that a share in the company has
been duly forfeited on a date stated in the declaration, shall be conclusive
evidence of the facts therein stated as against all persons claiming to be entitled
to the share;

(ii) The company may receive the consideration, if any, given for the share on
any sale 0; disposal thereof and may execute a transfer of the share in favour of
the person to whom the share is sold or disposed of;

(iii) The tl ansferee shall thereupon be registered as the holder of the share; and

(iv) The transferee shall not be bound to see to the application of the purchase
money, if any, nor shall his title to the share be affected by any irregularity or
invalidity in the proceedings in reference to the forfeiture, sale or disposal of the
share.

33 The provisions of these regulations as to forfeiture shall apply in the case of
nonpayment of any sum which, by the terms of issue of a share, becomes
payable at a fixed time, whether on account of the nominal value of the share or
by way of premium, as if the same had been payable by virtue of a call duly
made and notified.

Alteration of Capital
34 The company may, from time to time, by ordinary resolution increase the share

capital by such sum, to be divided into shares of such amount, as may be
specified in the resolution.

35 Subject to the provisions of section 61, the company may, by ordinary
resolution, --

(a) consolidate and divide all or any of its share capital into shares of larger
amount tr-an its existing shares;

(b) convert all or any of its fully paid-up shares into stock, and reconvert that
stock into fully paid-up shares of any denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount
than i~ fixed by the memorandum;

(d) cancel any shares which, at the date of the passing of the resolution, have
not been taken or agreed to be taken by any person.

36 Where shares are converted into stock, --

(a) the holders of stock may transfer the same or any part thereof in the same
manner as, and subject to the same regulations under which, the shares from
which the stock arose might before the conversion have been transferred, or as
near thereto as circumstances admit:
Provided that the Board may, from time to time, fix the minimum amount of
stOCI( trc.nsferable, so, however, that such minimum shall not exceed the
nominal amount of the shares from which the stock arose.

(b) the h:.llders of stock shall, according to the amount of stock held by them,
have the same rights, privileges and advantages as regards dividends, voting at
meetings of the company, and other matters, as if they held the shares from
which the stock arose; but no such privilege or advantage (except participation
in the dividends and profits of the company and in the assets on winding up)
shall be conferred by an amount of stock which would not, if existing in shares,
have conferred that privilege or advantage.

(c) such of the regulations of the company as are applicable to paid-up shares
shall apply to stock and the words ·shareft and "shareholder" in those



reoulatlons shall include "stock" and "stock-holder" respectively.
37 The company may, by special resolution, reduce In any manner and with, and

subject to, any incident authorised and consent required by law, --
(a) its share capital;
(b) any capital redemption reserve account; or
(c) any share premium account.

Capitalisation of Profits
38 (i) The company in general meeting may, upon the recommendation of the

Board, resolve-

(a) that it is desirable to capitalise any part of the amount for the time being
standing to the credit of any of the company's reserve accounts, or to the credit
of the, profit and loss account, or otherwise available for distribution; and

(b) that such sum be accordingly set free for distribution in the manner specified
in clause (ii) amongst the members who would have been entitled thereto, if
distributed by way of dividend and in the same proportions.

(Ii) The sum aforesaid shall not be paid in cash but shall be applied, subject to
the prcvinion contained in clause (iii), either in or towards --
(A) paying up any amounts for the time being unpaid on any shares held by
such members respectively;
(B) payir:g up in full, unissued shares of the company to be allotted and
distributed, credited as fully paid-up, to and amongst such members in the
proportions aforesaid;
(C) partly in the way specified in sub-clause (A) and partly in that specified in
sub-clause (B);
(0) A securities premium account and a capital redemption reserve account
may, for the purposes of this regulation, be applied in the paying up of unissued
shares to be issued to members of the company as fully paid bonus shares;
(E) The Board shall give effect to the resolution passed by the company in
pursuance of this regulation.

39 (i) Whenever such a resolution as aforesaid shall have been passed, the Board
shall

(a) make all appropriations and applications of the undivided profits resolved to
be capitalised thereby, and all allotments and issues of fully paid shares if any;
and
(b) renerally do all acts and things required to give effect thereto.

(ll) The Board shall have power --

(a) to rnaxe such provisions, by the issue of fractional certificates or by payment
in cash or otherwise as it thinks fit, for the case of shares becoming distributable
in fractions; and
(b) to authorise any person to enter, on behalf of all the members entitled
thereto, into an agreement with the company providing for the allotment to them
respectively, credited as fully paid-up, of any further shares to which they may
be entitled upon such capitalisation, or as the case may require, for the payment
by the company on their behalf, by the application thereto of their respective
proportions of profits resolved to be capitalised, of the amount or any part of the
amounts remaining unpaid on their existing shares;

(iii) Any agreement made under such authority shall be effective and binding on
such members.

40 Notwithstanding anything contained in these articles but subject to the
provisions of sections 68 to 70 and any other applicable provision of the Act or
any othe .. law for the time being in force, the company may purchase its own
shares or other specified securities.

Buy-back of Shares

General Meetings
41 All general meetings other than annual general meeting shall be called



extraordinary general meeting.
42 (i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(ii) If at any time directors capable of acting who are sufficient in number to form
a quorum are not within India, any director or any two members of the company
may call an extraordinary general meeting in the same manner, as nearly as
possible, CiS that in which such a meeting ma:t be called b:t the Board . .-

Proceedings at General Meetings
43 (i) No business shall be transacted at any general meeting unless a quorum of

members is present at the time when the meeting proceeds to business.

(ii) Save as otherwise provided herein, the quorum for the general meetings
shall be as provided in section 103.

44 The chairperson, if any, of the Board shall preside as Chairperson at every
general meeting of the company.

45 If there is no such Chairperson, or if he is not present within fifteen minutes after
the time appointed for holding the meeting, or is unwilling to act as chairperson
of the meeting, the directors present shall elect one of their members to be
Chairperson of the meeting.

46 If at any meeting no director is willing to act as Chairperscn or if no director is
present wlth.n fifteen minutes after the time appointed for holding the meeting,
the members present shall choose one of their members to be Chairperson of
the meeting.

Adjournment of Meeting
47 (i) The Chairperson may, with the consent of any meeting at which a quorum is

present, and shall, if so directed by the meeting, adjourn the meeting from time
to time and from place to place.

(Ii) No business shall be transacted at any adjourned meeting other than the
business 'eft unfinished at the meeting from which the adjournment took place.

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned
meeting shall be given as in the case of an original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be
necessary to give any notice of an adjournment or of the business to be
transacted at an adjourned meeting.

Voting Rights
48 Subject to any rights or restrictions for the time being attached to any class or

classes of shares, --

(a) on a show of hands, every member present in person shall have one vote;
and
(b) on a poll, the voting rights of members shall be in proportion to his share in
the paid-up equity share capital of the company.

49 A rnemt-er may exercise his vote at a meeting by electronic means in
accordance with section 108 and shall vote only once.

50 (i) In the case of joint holders, the vote of the senior who tenders a vote,
whether b person or by proxy, shall be accepted to the exclusion of the votes of
the other joint holders.

(ii) For this purpose, seniority shall be determined by the order in which the
names stand in the register of members.

51 A member of unsound mind, or in respect of whom an order has been made by
any court having jurisdiction in lunacy, may vote, whether on a show of hands or
on a poll, by his committee or other legal guardian, and any such committee or
guardian may, on a poll, vote by proxy.

52 Any business other than that upon which a poll has been demunded may be
proceeded with,_Qending the taking of the poll.

53 No member shall be entitled to vote at any general meeting unless all calls or
other sums presently payable by him in respect of shares in the company have



been paid
54 (i) No obiection shall be raised to the qualification of any voter except at the

meeting or adjourned meeting at which the vote objected to is given or
tendered, and every vote not disallowed at such meeting shall be valid for all
purposes.
(ii) Any such objection made in due time shall be referred to the Chairperson of
the meeting, whose decision shall be final and conclusive.

Proxy
55 The Instrument appointing a proxy and the power-of-attorney or other authority,

if any, under which it is signed or a notarised copy of that power or authority,
shall be deposited at the registered office of the company not less than 48 hours
before the time for holding the meeting or adjourned meeting at which the
person named in the instrument proposes to vote, or, in the case of a poll, not
less than 24 hours before the time appointed for the taking of the poll; and in
default the instrument of proxy shall not be treated as valid.

56 An instrument appolnt'nq a proxy shall be in the form as prescribed in the rules
made under section 105

57 A vote given in accordance with the terms of an instrument of proxy shall be
valia, no':withstanding the previous death or insanity of the principal or the
revocation of the proxy or of the authority under which the proxy was executed,
or the transfer of the shares in respect of which the proxy is given:
Provided that no intimation in writing of such death, insanity, revocation or
transfer shall have been received by the company at its office before the
commencement of the meeting or adjourned meeting at which the proxy is used.

Board of Directors
58 (I) The number of Directors shall not be less than two and not more than fifteen.

(ii) The following shall be the First Directors of the Company:
1.Mr Rohan Mittal
2.Mr Bhupendra Kaushik

59 (i) The Directors including Managing Directors, Whole Time Directors or
Managers may be paid such remuneration as may, from time to time, be
determined by the Board and such remuneration as may be fixed by way of
salary or commission or participation in profits or partly in one way or partly in
another and/or perquisites subject to the provisions of the Act.

(ii) In addition to the remuneration payable to them in pursuance of the Act, the
directors may be paid all travelling, hotel and other expenses properly incurred
by them--
(a) in attending and returning from meetings of the Board of Directors or any
committee thereof or general meetings of the company; or
(b) in cOf':1ection with the business of the company.

60 The Board may pay all expenses incurred in getting up and registering the
company.

61 The company may exercise the powers conferred on it by section 88 with regard
to the keeping of a foreign register; and the Board may (subject to the provisions
of that section) make and vary such regulations as it may thinks fit respecting
the keeping of any such register.

62 All cheques, promissory notes, drafts, hundis, bills of exchange and other
negotiable instruments, and all receipts for monies paid to the company, shall
be signed, drawn, accepted, endorsed, or otherwise executed, as the case may
be, by such person and in such manner as the Board shall from time to time by
resolution determine

63 Every director present at any meeting of the Board or of a committee thereof
shall sign his name in a book to be kept for that purpose.

64 (i) Subject to the provisions of section 149,the Board shall have power at any
time, and from time to time, to appoint a person as an additional director,
provided the number of the directors and additional directors together shall I10t
at any time exceed the maximum strength fixed for the Board by the articles.

(ii) Such :,erson shall hold office only up to the date of the next annual general
meeting cf the company but shall be eligible for appointment by the company as



a director at that meeting subject to the provisions of the Act.
Proceedings of the Board

65 (i) The Board of Directors may meet for the conduct of business, adjourn and
otherwise regulate its meetings, as it thinks fit.

(Ii) A director may, and the manager or secretary on the requisition of a director
shall, at .my time, summon a meeting of the Board.

66 i) Save as otherwise expressly provided in the Act, questions arising at any
meeting of the Board shall be decided by a majority of votes.

(ii) In case of an equality of votes, the Chairperson of the Board, if any, shall
have a second or casting vote.

67 The continuing directors may act notwithstanding any vacancy in the Board; but,
if and so long as their number Is reduced below the quorum fixed by the Act for
a meeting of the Board, the continuing directors or director may act for the
purpose of increasing the number of directors to that fixed for the quorum, or of
summoning a general meeting of the company, but for no other purpose.

68 (i) The Board may elect a Chairperson of its rneetinqs and determine the period
for which he is to hold office.

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not
present within five minutes after the time appointed for holding the meeting, the
directors present may choose one of their number to be Chairperson of the
meeting.

69 (l) The Board may, subject to the provisions of the Act, delegate any of its
powers to committees consisting of such member or members of its body as it
thinks fit.

(ii) Any committee so formed shall, in the exercise of the powers so delegated,
conform to any regulations that may be imposed on it by the Board.

70 (i) A Board/committee may elect a Chairperson of Committee meetings.

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not
present within five minutes after the time appointed for holding the meeting, the
members present may choose one of their members to be Chairperson of the
meeting.

71 (i) A committee may meet and adjourn as it thinks fit.

(ii) Questions arising at any meeting of a committee shall be determined by a
majority of votes of the members present, and in case of an equality of votes,
the Chairperson shall have a second or casting vote.

72 A" acts done in any meeting of the Board or of a committee thereof or by any
person acting as a director, shall, notwithstanding that it may be afterwards
discovered that there was some defect in the appointment of anyone or more of
such directors or of any person acting as aforesaid, or that they or any of them
were dtscualified, be as valid as if every such director or such person had been
duly appointed and was qualified to be a director.

73 Save as ')therwise expressly provided in the Act, a resolution in writing, signed
by a" th& members of the Board or of a committee thereof, for the time being
entitled to receive notice of a meeting of the Board or committee, shall be valid
and effective as if it had been passed at a meeting of the Board or committee,
duly convened and held.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer
74 Subject to the provisions of the Act, --

(I) A chief executive officer, manager, company secretary or chief financial
officer may be appointed by the Board for such term, at such remuneration and
upon such conditions as it may thinks fit; and any chief executive officer,
manager, company secretary or chief financial officer so appointed may be
removed by means of a resolution of the Board;

(ii) A director may be appointed as chief executive officer, manager, company



secretary or chief financial officer
75 A provision of the Act or these regulations requiring or authorising a thing to be

done by or to a director and chief executive officer, manager, company
secretary or chief financial officer shall not be satisfied by its being done by or to
the same person acting both as director and as, or In place of, chief executive
officer, manager, company secretary or chief financial officer.

The Seal
76 (i) The Board shall provide for the safe custody of the seal.

(ii) The seal of the Company shall not be affixed to any instrument except by the
authority of a resolution of the Board, and the seal shall be affixed in the
presence of atleast one Director or the Manager or the Secretary or such other
person as the Board may appoint for the purpose, who shall sign every
instrumer·.t to which the Seal is so affixed in his presence.

Dividends and Reserve
77 The company in general meeting may declare dividends, but no dividend shall

exceed the amount recommended by the Board.
78 Subject to the provisions of section 123, the Board may from time to time pay to

the members such interim dividends as appear to it to be justified by the profits
of the company.

79 (i) The Board may, before recommending any dividend, set aside out of the
profits of the company such sums as it thinks fit as a reserve or reserves which
shall, at the discretion of the Board, be applicable for any purpose to which the
profits of the company may be properly applied, including provlslon for meeting
contingencies or for equalizing dividends; and pending such application, may, at
the like discretion, either be employed in the business of the company or be
invested in such investments (other than shares of the company) as the Board
may, from time to time, thinks fit.

(ii) The Board may also carry forward any profits which it may consider
necessat y not to divide, without setting them aside as a reserve

80 (i) Subject to the rights of persons, if any, entitled to shares with special rights
as to dividends, all dividends shall be declared and paid according to the
amounts ;)aid or credited as paid on the shares in respect whereof the dividend
is paid, but if and so long as nothing is paid upon any of the shares in the
company, dividends may be declared and paid according to the amounts of the
shares.

(Ii) No amount paid or credlled as paid on a shore in advance of calls shall be
treated for the purposes of this regulation as paid on the share.

(iii) All dividends shall be apportioned and paid proportionately to the amounts
paid or credited as paid on the shares during any portio,", or portions of the
period in respect of which the dividend is paid; but if any share is issued on
terms providing that it shall rank for dividend as from a particular date such
share shall rank for dividend accordingly.

81 The Board may dedur.t from any dividend payable to any member all sums of
money, if any, presently payable by him to the compar.y on account of calls or
otherwise in relation to the shares of the company.

82 (i) Any dividend, interest or other monies payable in cash in respect of shares
may be oaid by cheque or warrant sent through the post directed to the
registered address of the holder or, in the case of joint holders, to the registered
address of that one of the joint holders who is first named on the register of
members, or to such person and to such address as the holder or joint holders
may in writing direct.

(Ii) Every such cheque or warrant shall be made payable to the order of the
person to whom it is sent.

83 Anyone of two or more joint holders of a share may give effective receipts for
any dividends, bonuses or other monies payable in respect of such share.

84 Notice of any dividend that may have been declared shall be given to the
persons entitled to share therein in the manner mentioned in the Act.



85 No divider.d shall bear interest against the company. I

Accounts
86 (i) The Board shall from time to time determine whether and to what extent and

at what ti.nes and places and under what conditions or regulations, the accounts
and books of the company, or any of them, shall be open to the inspection of
members not being directors.

87 Subject to the provisions of Chapter XX of the Act and rules made thereunder --

(i) If the company shall be wound up, the liquidator may, with the sanction of a
special resolution of the company and any other sanction required by the Act,
divide amongst the members, in specie or kind, the whole or any part of the
assets of the company, whether they shall consist of property of the same kind
or not.

(il) For the purpose aforesaid, the liquidator rnay set such value as he deems
fair upon any property to be divided as aforesaid and may determine how such
division shall be carried out as between the members or different classes of
members

(iii) The liquidator may, with the like sanction, vest the whole or any part of such
assets in trustees upon such trusts for the benefit of the contributories if he
considers necessary, but so that no member shall be compelled to accept any
shares or other securities whereon there is any liability.

(ii) No member (not being a director) shall have any right of inspecting any
account or book or document of the company except as conferred by law or

1-- __,__--=a:..::u..:;.th.:..::o:..:..ri:..::s.::.ed:::....::b.J.._YtheBoard or by the company in general meeting.
Winding up

88 Every officer of the company shall be indemnified out of the assets of the
company against any liability incurred by him in defending any proceedings,
whether civil or criminal, in which judgment is given in his favour or in which he
is acquitted or in which relief is granted to him by the court or the Tribunal.

Indemnity

Others
Borrowing Power

(i) Subject to the provisions of the Act, and Rules made there under, the Board
of Directors may, from time to time, raise or borrow any sums of money for and
on behalf of the Company from other companies or banks or financial
instilutiors or non-banking financial companies or such other body corporate.

(ii) The Directors may, from time to time, secure the payment of such money in
such mar.ner and upon such terms and conditions in all respects as they deem
fit and in particular by the issue of bonds or debentures or by pledge, mortgage,
charge or any other security on all or any properties of the Company (both
present and future) including its uncalled capital for the time being.

Operation of Bank Account

(i) The Directors shall have the power to open bank accounts to sign cheques
on behalf of the Company and to operate all banking accounts of the Company
and to receive payments, make endorsements, draw and accept negotiable
instruments, hundies and bills or may authorise any other person or persons to
exercise such powers.

Audit

(i) The first Auditor of the Company shall be appointed by the Board of Directors
within one month from the date of registration of the Company and the Auditors
so appointed shall hold office until the conclusion of the first Annual General
Meeting.



(ii) At first annual General Meeting the Company shall appoint an Auditor to
hold Office from the conclusion of the Meeting till the conclusion of its sixth
Annual General Meeting and thereafter till the conclusion of every six meeting.

(iii) The remuneration of the Auditor shall be fixed by the Company in the
Annual General Meeting or in such manner as the Company in the Annual
General Meeting may determine. In case of an Auditor appointed by the Board
his remuneration shall be fixed by the Board.

Secrecy

(i) Subject to the provisions of law of land and the act, every manager, auditor,
trustee, r.rember of a committee, officer servant, agent accountant or other
persons employed in the business of the company shall, if so required by the
Board of Directors before entering upon his duties, sign, declaration, pledging
himself to observe strict secrecy respecting all transactions of the Company with
its customers and the state of account with individuals and in matters relating
thereto and shall by such declaration pledge himself, not to reveal any of the
matters which may come to his knowledge in the discharge of his duties except
when required to do so by the directors or by any court of law and except so far
as may be necessary in order to comply with any of the provisions in these
presents.
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C C Danai &Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To
The Members of
'Madanahatti Logistics & Industrial Parks Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited th.: accompanying Standalone Financial Statements of
Madanahatti Logistics & Industrial Parks Private Limited ("LheCompany"),
which comprise the Balance sheet as at 31s1 March 2025, the Statement of
Profit and Loss (including Other Comprehensive Income), Statement of
Changes in Equity and Statement of Cash Flows for the year then ended and
Notes to the Financial Statements, including a summary of Material accounting
policies and other explanatory information (hereinafter referred to as "Financial
Statements").

In our opinion and to the best of our information and according to [he
explanations given to us, the aforesaid Standalone Financial Statements give
the information required by the Companies Act, 2013, as amended (-' the Act")
in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section )33 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India, of the slate of affarrs of the
Company as at 31st March 2025, its profit including other comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit
of the Financial Statements' section of our report. We are independent of the
Company in accordance with the 'Code of Ethics' issued by the Institute of
Chartered Accountants oflndia together with the ethical requirements thai are
relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical
responsibiliLies in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

12th Floor, Ram Nlmi, 12 Cawasji Patel Road, Fort, Mumbai· 400001, India
Tel: +91 2222876699 I 22876688 • Cell: +919820334472 19819836639 • Email:ccd@Ccda.co.in • Websire: www.ccda.co.in



Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were
of most significance in our audit of the financial statements of the current
period. These matters were addressed in the context of our audit of the financial
statements as a whole and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our
report.
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Other Matters

Attention is invited to Note 35 to the financial statement. The financial
statements have been prepared on a going concern basis, which presumes that
the Company will continue to realize its assets and settle its liabilities in the
ordinary course of business for the foreseeable future. Although the Company's
current assets exceed its current liabilities, it has disposed of its land and
building to Caterpillar India Private Limited, resulting In a cash and cash
equivalents balance as at the end of the financial year, as disclosed in Note
No.8. There is no operating revenue as at the close of financial year. The
management is actively evaluating various restructuring options and
alternative plans to deploy the available funds for future business expansion.
The Company's abiliLy to continue as a going concern is contingent upon the
successful execution o.these initiatives. The financial statements do not reflect
any adjustments that may become necessary should the Company be unable
to continue as a going concern. Accordingly, these financial statements have
been prepared on the going concern basis.

Information Other than the Standalone Financial Statements and
Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of other
information. The other information comprises the information included in the
Board of Directors Report but does not include the standalone financial
statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusions thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the standalone
financial statements, or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.



If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact, We
have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting
principles generally accepted in lndia, including the Indian Accounting
Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's
financial reporting precess.

Auditor's Responaib-Httes for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
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misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence Lheeconomic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, wc exercise professional judgmen l
and maintain professional skepticism throughout the audit. We also:

• Identify and assess ~he risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate (0 provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act,20 13, we are also responsible
for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the
operating effectiveness or such controls.
Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

• Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt 0:1 the Company's ability to conunue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to Lhedate of
our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

• EvaJuate the overall pt esentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding. among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we:
identify during our audit.
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We also provide those -:harged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other mauers that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor'S Report] Order, 2020 ("the Order").
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the "Annexure At> a
statement on the matters specified in paras 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, we report to the extent applicable
that:

(a) We have sought ~'\J1dobtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

(b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

(e) The Balance Sheet, the Statement of Profit and Loss including the
Statement of Other Comprehensive Income, the Cash Plow Statement
and the Statement of Changes in Equity dealt with by this Report are In

agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply
with the Indian Accounting Standards specified under Section 133 of the
Act, read with Ccrnpanies (Indian Accounting Standards) Rules, 2021 as
amended.

(e) On the basis of the written representations received from the directors
as on 3151 March, 2025 taken on record by the Board of Directors, none
of the directors is disqualified as on 31s1 March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

(D With respect to the adequacy of the internal financial corurols over
financial reporting of the Company and the operating effectiveness of
such controls, refer [0 our separate Report in "Annexure B". Our report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's Internal Financial Controls over financial
reporting.
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(g) In our opinion and to the best of our information and according co the
explanations given to us, no remuneration is paid by the Company to its
directors during the year and hence this Para is not applicable to the
Company.

(h) With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules.
2014, in our opinion and to the best of our information and according to
the explanations given lo us:

(a) The Company does not have any pending litigations which would
impact its financial position.

(b) The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

(c) There were no amounts which were required to be transferred to the
Investor Education and Protection FUnd by the Company.

(dl (i)The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including
foreign entity ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall.
whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(ii) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity ("F'unding
Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(iii) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
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to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule lI(e), as provided under (a) and
(b) above, contain any material misstatement.

(e) The Company has not proposed any dividend during the year in
accordance with Section ]23 of the Act, as applicable.

(D Based on our examination which included test checks, the Company
has used certain accounting softwares for maintaining its books of
account which has a feature of recording audit trail (edit log) and the
same has been operated throughout the year for all relevant
transactions recorded in the respective softwares. Further, during
the course of our audit we did not come across any instance of the
audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for
record retention.

For C C Dangi & Assc-clates
Chartered Accountants
ICAI Firm Reg. N0.oI02W5W

tJ:!~
Ashish C. Dangi
Partner
Membership No.: 122926
UDIN: 25I22926BMNTMQ1559
Place: Mumbai
Date: May 14, 2025



Annexure A to the Independent Auditor's Report

(Referred to in paragraph 1 under the heading 'Report on ether Legal and
Regulatory Requirements' of our report of even date)

The Annexure referred to in our Independent Auditor's Report to the members
of Madanahatti Logistics & Industrial Parks Private Limited
(the "Company"] on the financial statements for the year ended 3181 March,
2025, we report that:

[i) In respect of its Property, Plant & Equipment, Investment Property &
Intangible Assets:

a) The Company does not have any Property Plant & Equipment and
Intangible Assets. Accordingly, reporting under para 3(i)(a), 3(i)(b), 3(i)(c},
3(i)(d) and 3(i)(e) are not applicable to the Company

(ii) a) The Company's business does not require maintenance of inventories.
Thus, para 3(ii)(a) of the Order is not applicable to the Company.

b) According to the information and explanations given to us, at any point
of time of the year, the Company has not been sanctioned working
capital limits in excess of Rs. five crores in aggregate from banks or
financial institutions during any point of time of the year on the basis of
security of current assets. Thus, para 3(ii)(b) of the Order is not
applicable to the Company.

(iii) According to the information and explanations given to llS and on the basis
of our examination of the books of accounts, the Company has not granted
loans, secured or unsecured, to companies, firms or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013.
Consequently, the provisions of para 3(iiiJ(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e)
and 3(iii)(f) of the Order are nol applicable to the Company.

(iv) According to the information and explanations given to us and on the basis
of our examination of the books of accounts, the Company has nOLgiven
loans, guarantees, and security, or invested in other companies covered
under section 185 and 186 of the Act during the period under audit & hence
reporting under para 3(iv) of the Order is not applicable to the Company.

(v) In our opinion and according to the information and explanations given to
us the Company has not accepted any deposits from the public nor accepted
any amounts which are deemed to be deposits within the meaning of section
73 or 76 of the Companies Act, 2013 and the rules thereunder, LOthe extern
applicable. Acccrd.ngly, reporting under para 3(v) of the order is nOL
applicable to the Company.
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(vi) The Central Government has not specified the maintenance of cost records
under Section 148t1) of the Companies Act, 2013 for the services of the
Company.

(vii) In respect of its statutory dues:

(a) In our opinion and according to the information and explanations given
to us, the Company is normally regular in depositing undisputed
statutory dues including Goods and Service Tax, provident fund,
employees' state insurance, income Tax, Service Tax, duty of customs,
value added tax, cess and other statutory dues applicable to it. There
are no outstanding statutory dues as on the last day of the financial year
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no
disputed dues of Income Tax, Goods and Service Tax eic. which have not
been deposited with the appropriate authority on account of any
dispute.

(viii) There were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

(ix) (a) According to the information and explanations given lO us and on the
basis of our examination of the books of accounts, the Company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest to any lender during the year.

(b) The Company has not been declared a wilful defaulter by any bank or
financial institution or government or any government authority.

(c) The Company has not taken any term loan during the year and hence
para 3(ix)(c) of the Order is not applicable to the Company.

(d) The Company did not raise any short-term funds during the year
hence, the requirement to report on para 3(ix)(d) of the Order is not
applicable to the Company.

(e) The Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

(1) The Company has not raised any loans during the year on the pledge of
securities held in its aubsidiaries. joint ventures or associate companies
and hence para 3(ixHDof toe Order is not applicable to the Company.
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(x) (a) The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, para ~.(x)(a) of the Order is not applicable to the Company.

(b) During the year, the Company has not made any preferential allotment
or private placement of shares. Accordingly, para 3(x)(b) of the Order is not
applicable to the Company.

(xi) (a) No fraud by the company or on the company by' its officers or employees
has been noticed or reponed during the course 01' our audit nor have we
been informed of such case by the management.
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(b) No report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under Rule) 3 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government during the
year and upto date of this report. .

(c)As informed by the management, no whistle-blower complaints received
during the year by ihe Company.

[xii] The Company is not a Nidhi Company as defined under section 406 of the
Companies Act, 2013. Accordingly, para 3(xH)of the Order is not applicable
to the Company.

(xiii] Transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the notes of the Financial Statements and as required by the
applicable accounting standards.

(xiv) (a) In our opinion and based on our examination, the company does not
have an internal audit system and is not required to have an internal audit
system as per provisions of the Companies Act 2013.

(xv) On the basis of information and explanation given LO us, the Company has
not entered into any non-cash transactions with directors or persons
connected with hin-. Accordingly, para 3(xv) of the Order is not applicable
to the Company.

[xvi] (a) The provisions of section 4S-IA of the Reserve Bank of India Act, 1934
(2 of 1934) are not applicable to the company. Accordingly, requirement lO
report on para 3(xvi)(a). (b) and (c) of the Order are not applicable to the
Company.

(b) There is no core investment company as a part of the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly para 3(xvi)(d) of the Order is not applicable to the Company.

(xvii) The Company bas not incurred Cash Losses in the current financial year
and in the immediately preceding financial year.
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(xviii) According to the information and explanations provided to us, the statutory
auditors have resigned during the year and, as informed, there were no
issues, concerns or objections raised by them.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation
of financial assets and payment of financial liabilities and our knowledge of
the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come
to our attention, wnich causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.
We however, state that this is not an assurance as to the future viability of
the Company. We further state that our reponing is based on the facts up
to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the
balance sheet date, wilJ get discharged by the Company as and when they
fall due.

(xx) According to the information and explanations given to us by the
management and our examination of books of account, provisions of
Section 135 of the Companies Act are not applicable to the Company.
Accordingly, para 3(xx)(a) and 3(xx)(b) of the Order are not applicable to the
Company.

For C C Dangi & Associates
Chartered Accountants
[CAJFirm Reg. N~.1(~..2105W

tPc~~
Ashish C. Dangi
Partner
Membership No.: 122926
UDIN: 25122926BMNTMQ1559
Place: Murnbai
Date: May 14,2025
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Annexure - B to the Independent Auditor's Report

(Referred to in paragraph 2(f) under the heading 'Report on Other Legal and
Regulatory Requirements' of our report of even date)

Report on the Internal Financial Controls Over Financi.al Reporting under
Clause (1)of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the
Act")

1. We have audited the internal financial controls over financial reporting
of Madanahatti Logistics & Industrial Parks Private Limited ("the
Company") as 01 31s1 March, 2025 in conjunction with our audit of the
standalone financial statements of the Company for the year ended and
as at on that date.

Management's Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and
maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ('lCAI'). These
responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act,
2013.

Auditor's Responsibility

3. Our responsibility is to express an opiruon on the Company's internal
financial controls over financial reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in
all material respects.
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4. Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and resting and
evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the
auditor's judgment, including lhe assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufticieru and
appropriate to provide a basis for our audit opinion on the Company's
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls with reference to financial
statements

5. A company's internal financial control over financial reponing is a
process designed to provide reasonable assurance regarding the
reliability of fiuancial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (I I
pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance thai
transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, usc, or disposition of the
company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

6. Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluauon
of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may
deteriorate.



Opinion

7. In our Opinion to the best of our information and according to the
explanations given to us, the Company has, in all material respects, an
adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating
effectively as at 31sl March, 2025, based on the internal control over
financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For C C Dangi & Associates
Chartered Accountants
ICAI Firm ~2} 95W

{}~~
Ashish C. Dangi
Partner
Membership No.: 122926
UDIN: 25122926BMNTMQ1559
Place: Mumbai
Date: May 14, 2025

Page 14 of 14

70



\ladanllhalli Logislics & Indu~lrial Parks Private Limited
-Ilh floor. A Wine. ,\lknll,o House CST Ruad, "alin •. _lIntJcruz lb~I).Mumbai CiI). ~Iumbaj. -100098

Batance 'hefl IU III J lSI :'\brch. 202~

(Amounl in Rs lakhs)
Particulars 'OIC' As al .\5 al

\!:arch J I 202~ 'larch j I 202-1
ASSETS

Non current sssers
Investment property J , 1.795.06
FinaJlcl31Assc:
Non-current financia! assets -I 000 9 ')-~.)

Non-cum:nl tax as$C15 (net) 5 17.$ 7S 25.$-1
Other non-current ilS5CtS 6 - 1-153.1

TOIliI '>on Current .\!>.\CIS 17-1.78 1.975.07

Current assets
Financml assets

Tracie receivable 7 , t:? 80
Cash and cash equivalents

8
9788 728

Other bank balances 3.900 00 -
Otber current asset 9 .$52 2393

TOIII Current AssclS ".002..$0 +=-,01

Tntal Asstls -1.177.18 2.019.08

EQlllTY i\ 'D LIABILITIES

E'luil)
Equuy share capuat 10 6000 60 00
Other equil) 3.\17061 13~35

1'011" Equi!) ~.OJO.61 192.35

Non-current lillbililie~
Financml hebihues

Borrowrngs II .1108 1.727 -18
Other non-current financial hablhl1es 12 2~ 97

Deferred tax habihty (net) IJ , 3U8
Other non-currcm habihllc::) I~ , :!3.86

Tora! ~on'rurrcnl lillbililie.;, .$1.08 1.806.09
Current Ulibililirs .,

Financial habllll1cs
Trade payables t~

0) TOIIIIoutsranding dues of rmc:\) enrerpnses and small emcrpnses. ,

b) Total oulSlandlllg dues of creduors other than micro cmerpnses and 115.II! 475
small enterprises.

Other payable 16 1-I311 777
Other financial habihues 17 001 137

Other current habrliues 111 600 675
TOlul Current Iillbilitir\ 105.49 20.6~

Total Equity and Li:abiliLies 4.177.18 2.01~.08

~1J1crial Accounling Policies
Neres 10 Ibe Fiundal tarements

2
3-37

The notes referred 10 above nrc an integral part of these financial srarcrnems
As per our report of even dlltc auachcd

For C C o.,olli & Associates
Chartered Accountants

For and on behalf of Board of Directors or
'ladanah_lti Logistics & Induslrilll ?uks Pri\'alf Limited
CI:'\ :l"60200~1Il2018PTCJI79~5

J(ll)ft 1.dJ-ovisl). Jf<~
02105\'{

~v- ..
:ubisb C. nangl
Partner
Membership 0 122926
Place Murnbai
Date May 1-1.2025

Jillin .lllyanliial Chokshi
Director
011\ ()()-l95015
Place Mumbai
Date: Ma~ 14. ~015

Ravi Jakbu
Director
01 '.02188690

7/



Madanahatti Logistics & Industrial Parks Private Limited

Statement of Profit and Loss for the Year ended Jist March,2025

(Amount in Rs. lakhs)
Particulars Notes For the year ended for the year ended

March 31,2025 March 31, 2024

Income
Revenue from operations 19 235,96 303.97
Other income 20 3.34 6.09

239.30 310.06

Expenses
Cost of services rendered 21 15.27 12.67
Finance costs 22 158.44 190.77
Depreciation 3 66,80 69.25
Other expenses 23 181.68 32,61

422.19 305.31

Profit before exceptional items and la'( (182.89) 4.75

Add .Exceptional items 34 4,659,21 -
Profit before tax after exceptional item 4,476.32 4.75
Tax Expense:

Current tax t3 669.77 0.68
Adjustment of tax relating to earlier periods 19.71 -
Deferred tax charge/(credil) 13 (51.42) (33.87)

Total income tax expense 638.06 (33.19)

Profit for the year (A) 3,838.26 37.93
Other Comprehensive Income:

Items that will be reclassified subsequently to the statemem of profit or loss - -
Items that will not be reclassified subsequently statement of profit or loss - -
Other Comprehensive Income for the year (8) - -
Total Comprehensive income for the year. net of tux (A) + (B) 3,838.26 37.93

Earnings per equity share (nominal value of Rs.IO/- each)
Basic Earning per share
Diluted Earning per share

24
24

639.71

639.71
6,32

1.07

Material accounting policies
Notes to the Financial Statements

2
3-37

The notes referred to above arc an integral part of these financial statements

As per our report of even dale attached
For C C Oangi & Associates
Chartered Accountants

ICAIfinn ,egrO.,02105W

tit!?
Ashish C. Dongi
Partner

Membership NO.122926
Place: Murnbai-
Date: May 14,2025

For and on behalf of Board of Directors of
Madanahatti Logistics & Industrial Parks Private Limited
CrN :U60200MH20 I 8PTC3 I 7945

Jatin Jayantilal Chokshi
Director

DIN: 00495015
Place: Mumbai
Dale: May 14.2025

RaviJakhar



'hlbn.hntli !.:Jui'lic, $. Indtl,lrlal PArl.l. Prj, "It t.rmlred

Sl8lt~lrnl "f( ft~1I1-10'" for the \ ear eni1.d JI~I "~rrh. 2025

1,\mOURI in R$, Iakh~'
rarli(uilln As .1 ,.\, al

" ... rh 3 I.102~ "areb 31, 202~
Optrallnll Ulh ilits
Profil !>tfart In .rltr t~ctptlon.llltm 4.476,11 US
Adjust"'l'IIft 10 recancite projlt brfor« tax to 111'( ('~h flows:
Remeasurement {IIIin011 filir value of OpllIlOall) Com ernble I.)eb..'nltlre, I nen
Profit on Sale of Investment property '4.(l~Cj 211 ·
lntcrest on loan from related part) 5721) 7H-l
IntC:~51on Upllonall) Convernhle Debentures ("{)l'()") 10124 113 71
loteml mcorne on Ftx~-ddeposu (! Ul
Interest on ..ccuroty deposu . 222
Impact orh.1I.~e equahsarion roc ....e' (42191
Income from deferred 11.'3SCS 131111
Inlcrust mcumc on income tn~ refund (102) (067)
LllIbnlt,c~ no longer required \\IIIICII b.1CI. (2 ~jl
Dcpreciauon MICIJ (>91:-
Prov"lon I or Oouhlful Debes q 23
WorMng c:upiIQ/Qdjumrrtfl(~:
(Inercasc)ll)ecrc3~ other tin3ncl"I.~~.I\ .nd other currcnllb~(.'b 164 7~ J(l8 }q
(Incrcasc)lDccrCllsc III rrude Receivables. (llher lin!ln,ml 3~~CI)and ether current as..,Ch 1280 (I~ 80,
IDecrease) IIncrCJ,c In uudc pa~llblcs, other currem non cuucnr Ioahlltllc' and other hnnn~lal (9(,81 ) (-16;\'
lncrease in Prn\"Mons 6 .51 3 67

Cllsh jtcnrraltd from optratltll: itl;' hlt~ 13550 570 s I
Income Ill\ (Jl3ldV~funds received (nell (818161 \7051
"CI c,llsb no"s fmm Gpullinl: .elil hit, (.\) (682.66) 562,5:-

lnvestlna Itlivilir<
Purchase (If lnvcsrment properw (259 H)
Proceed [rum SIlk of Investment pmlll:n) (, 716 ~U ·
[Addmco) I Redemption or FL~cd[)cpos;" 4nOl
Irnere" rneome nil fixed deposu 2 J2 ·
~tl rub now" rrom iD"rsling aClh ilic, (8) 6.519,",5 ..aO.OJ

Fioudo!: acth lries
1..0000ttU.cnfrom Related Part) 1.1 '9 ;\11 1.000 so
Repayment of 1.01111HI related party (166881) (1."00 5-1)
Redcmprion orCCDs (1.077 XI) CUll!})
1111':11:.1paid on Loan from related pan) (58,61 Or. 28)
IntCrN paid on OCO (200 5-1,

"'tl n~b nO\\"5used in Iil1ancin!! ulh itit~ l('j (1.8..&6,20) (797,121

Ntl incrt~!rl (dtcru:«,) In c.~b and ruh cquinllrOIS (I\+I)-C) 3.990.59 (19..1.5-1)
Opening balance of cash and cn~h cqu» alents 728 20181
Cub And cash tquh'alenu .1 lilt end of the ~t'\r (rtrcr note 8) 3.997.88 7,28
Cempenents uf C"sh and cash t"ulv"lrOls
• On (uncllt IIccounlS 9788 728

- ()cPos"" wuh ongmal n\IIlUnl) of te-s than three months ).1)00.00 ·
Cash and cash tqui,'.lto[J al Ibt tnd of the) t1Ir (refer nute S) J.9n.88 7.1S

As per our report of even date attach e d
For C C Oan!!i & A.soriRltS For alld on behalf of Board of di~cIO'" or

,\!adanahalti Logbtic &: Indu$lrilJl Park~ I'rhllif Llmired
CI' :l'6{J200\III2UIIlPICJI79~5

Ashlsh C. I).nni
Partner
Membership 0.122926

Jarin ,la)aOlilal (bol.l.bi
Director

DIN 00495015

Place Mumbal
Date Ma) 14 2025

PI~c.., Mumbai
D~re fl,la~ 1-I.2U2.5



Madllnahalli Logisties & Industrial Parks Private Limited
Statement oi Changes in Equlty for the \ ear ended J lSI Man'h, 102~

(Amounl in Rs. Lakhs, except share data)

A Equity Share Capital: I
Equity sharts of INR 10 tach issued, subscribed and fully paid No's Amount

AI 1st April. 2023 6.00.000 60.00
Issued during the 'yL'M - -
AI J 1st March. 2024 6.00.000 60.00
Issued during the) ear - -
Allisl March. 2025 6.00.000 60.00

B Other Equity:
(Amount in au lat..hs)

Pa rt leu II rs
Equity component of Balance in Statement TOlalOther
OCDs (Refer note 12) of Profit and Loss Equity

For the )ltlr ended 31s1 March. 2025
As at 1st April, 2024 77.69 54.66 132.35
Net Profit for the year - 3.83826 3.838.26
Reclasxlflcntion due 10 redemption of oeD (77.69) 77.69 -
Other Comprehgensivc Income - - -
As at 3 15t M arch 202~ 0.00 3,970.61 3.970.61

For the Yur ended 31st Mlrch. ]024
As at 1st April, 2023 77.69 16.73 9U2
Net Prolit for the year . 37.93 37.93
Other Cornprchgcnsivc lucerne . .
As at 31st March. 2024 77.69 s...66 !JUS

AS per our repurt of even date auached

For C C Dangi & Associates
Chartered Accountants
ICA I firm regbtration. o. L02105 W

~ \.. ,

For and on behalf of Board of Directors of
Madanahalli Logistics & Induslt'ial Parks Private Limited
CIt'-. 'U60200MII2018P I C317945

Ashish C. Dang;
Partner
Membership No. 122926
Place : Mumbai
Daie : Muy 14.2025

DIN' 021811MO

Jatin Jllyantilal Chokshi
Director
DI : O().l9S015

Drrccror

Daic : 1Q~14.2025



Madanahatti Logistics & Industrial Parks Private Limited

Notes to the financial statements for the year ended 31 SI March, 2025

Corporate lnformation

Madanaharti Logistics & Industrial Parks Private Limited (hereinafter referred to as 'Company')
CIN No: U60200MH20 I8PTC3 I79.t5. is engaged in the business of Leasing of land and Commercial Properties.
Logistics Park. Warehousing. real estate develcpment and leasing activities and other related businesses.

The Company has its registered office at 4th Floor. A Wing. Allcargo House CST Road. Kalina. Santacruz (East),
Murnbai City. Mumbai- 400098.

TI1e financial statements were authorised for issue in accordance with a resolution of the Board of Directors on
14th May, 2024.

I. Material accounting policies

1.1 Basis or preparation
The financial statements of the Company have been prepared in accordance \\ ith the Indian Acc-ounting Standards
(Ind AS) notified under the Companies (Indian ACCOunting Standards) (Amendment) Rules. 2015 (as amended from
time to time) under the provisions of the Companies Act. 2013 (the' Act') and presentation requirements of Division
II of Schedule III to the Companies Act. 2013. (lnd AS compliant Schedule III). as applicable to the financial
statements.

These financial statements are prepared under the historical cost convention on the accrual basis except for certain
financial instruments which have been measured at fair value (refer accounting policy regarding financial
instruments). The Company has prepared !.he financial steiemcnts on the basis that it will continue to operate as going
concern. The financial statements are presented in I R and all values are rounded 10 the nearest lakhs
(INR '00000) except when otherwise indicated. The financial statements provide comparative information in respec'
of the previous period.

Current versu non-current classification

The Company presents assets and :iabilities in the balance sheet based on current/non-current classilication.

An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle.
Held primarily for the purpose of trading.
Expected to be realized within twelve months after the reporting period. or
Cash or cash equivalent unless restricted from being exchanged OT used to seule a liabilit) fur at least twelve
months after the reporting period.

All other assets are classified as non-current

A llabihty is treated as current when it is:

It is expected to be sen led in normal operating cycle.
It is held primarily for the purpose of trading.
It is due to be seulcd \, ithin twelve months after the reporting period. or
There is no unconditional right to defer the seulerneru of the liability for at least twelve months after the
reporting period.

All other liabilities as elas itied a, non-current.

The operating cycle is the lime between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle, ~

~r'~u~>~
't. ./ /,t'>" ..___....._c •. -
~~

Deferred rax assets and liabilities are classified as non-current-assets and liabilities.



Madanahatti Logistics & Industrial Parks Private Limited
Notes to the financial statements for the year ended 3) " March, 2025

1.2 Summary of materlnt accounting policies

a. Revenue recogntuon

The! Company recognises revenue as per the criteria laid down in Ind AS I 15 •Revenue from contracts With
customers'. The revenue recognition is being done 011 satisfaction of perfarmance obligations contained in the
contracts at a polnt in time and subsequently over time when the Company has enforceable right for payment for
performance completed to dale.

lncornc from Logistics Park
Rental income arising from leasing of warehouses is accounted on execution or lease agreements or contracts wuh
customers. The recognition of revenue is being done as per the transaction price mcmioned against identified
Performance obligations (Fixed rentals) contained in agreements lind the same is accounted on a straight-line basis
over the lease term.

Revenue is recognised upon transfer of control of promised products/services to customer in (111 amount that reflects
the transaction price i.e. consldcrauon which the Company expects 10 receive in exchange for thOSe! products. 1 he
amount recognised as revenue is exclusive ofGST.

Reimbursement of cost is recognized as income under the head Common Area Management ('CAM') charges as
agreed and as mentioned III the a.;recmentslcontraets. Electricir, and water charges arc recovered based on actual
allocable/usage basis.

Others
Interest income i!>recognised on time proportion basis. Interest income IS included in finance income in the tatement
of Profu and Loss.

Dividend income is recognised when the Company's right to receive the payment is established i.e in case or 811
interim dividend when it is approved by the board of directors and in case of final dividend when It is approved by
shareholders ..

Rental income arising from operating leases on investment properties is accounted for on a straight-line basis over the
lease terms,

b. Contract balances

Contract balances include trade receivables. contract assets and contract liabilities.

Trade:' receivables

A receivable represents the Com pan} 's right to an amount of consideration Ihat is unconditional (i.e .. only the pa sage
of time is required before payment of the consideration is due). Trade receivables are separately disclosed in the
financial statements.

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred lO the customer If the
Company performs by rransfcrring services to 3 customer before the customer pays consideration or before payment is
due. a contract asset is recognised for the earned consideration that is conditional.

Contract Iiahilirlcs

A contract liability is the obligation to transfer services to a customer for which the Company has received
consideration (or an amount of consideration is due) from Jh~ customer. Ir a customer pays consideration before the
Company transfers services to the customer, a contract liabjlity is recognised when the payment is made or the=--.
payment is due (whichever is earlier). Contract liabilities lire recognised as revenue when the Company per }ius,;;;.~
under the contract. DrS> ';t..~

(;] ''','
~ -0.., -t ~_. ..
%. ~-f~ ~./

~"~tw• ~.r:f'



Madanahatti Logistics & Industrial Parks Private Limited
Notes to the financial statements for the year ended 31 st March, 2025

c. Taxes

Current Income lax

CUITent income lax assets and liabilities arc measured Ut the amount expected to be refunded from or paid to the
taxation authorities using the tax rates and tax laws that arc in force at the reporting date.

Current income fax relating 10 items recognised outside the Statement of Profit and Loss is recognised outside the
Statement of Profit and Loss (either in OCI or in equity). Current tax items arc recognised in correlation to the
underlying transaction either in OCI or directly in equity.

The Company offsets current tax assets and current ts..x liabilities where it has a legally enforceable right to set off
thc recognised amounts and where it intends either to senlc on a net basis. or to realise the assets and settle the
liabilities simultaneously.

Management periodically evaluates positions taken in the tax returns with respect to situation in which applicable
tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred lax is provided using the balance sheet approach on temporal) differences between the tav bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reponing dare,

Deferred tax liabilities are recogni ed for all taxable temporary differences. except:

(i) When the deferred la'( liability arises from the initial recognition of goodwill or an asset or liabiliry In a
transaction that is not a business combination and. at the lime of the transaction. affects neither the
accounting profit nor taxable profit or loss.

(ii) In respect of taxable temporary differences associated with investments in subsidiaries, associ ales and
interests in joint ventures. when the timing of the reversal of the temporary differences can be controlled
and it is probable that 1111. temporal) differences will not reverse in the foreseeable future.

Deferred tn\ assets are recognised 10 the extent that it is probable that ra ...able profit will be available against which
the deductible temporary differences and the carry forward of unused IIt\ credits and unused lax losses can be utilised.

Fhe carrying amount of deferred tax assets is reviewed at each reponing dale and reduced to the evrem Ihal it is no
longer probable thai sufficlcnt taxaole profit will be available 10 allow all or pan of the deferred til>..asset to be
utilised. Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation
authority and the relevant entity intends to sell Ie its current tax assets and liabilities on a net basis.

Deferred lax relating to items recognised outside the Statement of Profit and Loss is recognised outside the
Statement of Profit and Loss. Such deferred tax items are recognised in correlation 10 the underlying transaction
either in OCI or directly in equity.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to appl} to taxable
income in the years in which the temporary differences are expected to be received or settled.

d. Property. plant and equipment

Freehold land is carried at historical cost Any improvmcnts done to Freehold land is al 0 included in the cost of asset.
Other property. plant and equiprrent is stated at cost. net of accumulated deprcciarion and accumulated impairment
losses. if any. COSt comprises ihe purchase price and any cost annbumble 10 bringing the asset to ItS working
condition for its intended lise. Borrowing cost relating to acquisition of tangible assets which take substantial period
of time to get ready for its intended use are also included to the extent they relate to the period till such assets are
ready (0 be put 10 use. Capital work in progress is staled at cost.

When significant pans of plant and equipment fIT~ required to'oc replaced at intervals. the Company depre
separately based on their specific useful lives. Likewise. when major inspection is performed, its COSt is
in the carrying amount of the: plant and equipment as a replacement if the recognition criteria are ati fie
repair and maintenance COStSare recognised in statement Of profit and loss as incurred
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Madanahatti Logistics & Industrial Parks Private Limited
Notes to the fmancial statements for the year ended 31Sl March, 2025

Depreciation

Depreciation is calculated on 0 stra ..ght-Iine basis over the estimated useful lives of the assets as follows:
Cateaorv Uscful Iives ( in ycars)

Buildine. 30 to 60
Plant and machinery_ 5 to 15
HeaVY equipments 11
Furniture and tixrures 5 to 10
Vehicles 8to 10
Computers 3 to 6
Office equlpmenrs 5 to 7
Other tanaible assets 3 to 7
Leasehold land 30
Leasehold improvements shorter of the estimated useful life of the 8!> et or the lease term not exceeding 10
years

The Company. based 011 internal assessment and management estimate, depreciates certain items of Heavy
Equipments and Office Equipment over estimated useful lives which are different from the useful life prescribed in
Schedule II to the Companies Act. 2013. The management believes that these estimated useful lives are realistic and
reflect fair approximation of the period over which the assets are like I} to be used.

An item or property. plant and eqi-ipmeru and an} Significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognuion
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of profit and loss when the asset is dcrecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment art rev iewed at each
financial year end and adjusted prospecti vely, if appropriate.

c. lnvestrnent property

Investment properties are properties held to earn rentals or for capital appreciation, or both. Investment properties are
staled at cost. net of accumulated depreciation and accumulated impairment losses. if any.

The COSt includes purchase price, any directly attributable COst of bringing the asset to its \\ orking condition for the
intended use. It also includes the: COStof replacing paris and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant pans of the investment property is required to be replaced and if thc~
forms the integral part of the inveatmenr property. then the Company depreciates them over the remaining useful
lives. But if such parts nrc scpara.ely identifiable then Company depreciates them over the specific useful life All
other repair and maintenance cOStS are recogn ised in statement of profit and loss 8S incurred.

Investment Property Under Development includes accumulated cost incurred for purchases/construction 'improv emeru
of property including allocation of indirect cost and borrowing cost net of income from temporal) investments of
surplus funds.

Depreciation is calculated on a straight-line basis over the: estimated useful lives of the assets as follows.
Caregory Uscfullivcs ( in years)
Building 30 I -
Plant and machinery 15 ,f{)~.J$I(;;-
Office Equipment 10 .y-
Leasehold land 30 t~Leasehold improvements shorter of the estimated useful life of the asset or the

?~lease term not exceeding 10 years ~'b ~..~,.,.-
Investment properties arc measured initially and suilS~q~";'at CO!.t. though the Company measures investment
property using cost-based measurement. the fair value of invesrrnem property is disclosed in the notes, Fair values arc
determined based on an anm ..al evaluation performed bi' an accredjted external independent valuer or on th basis of
appropriate ready reckoner value or based on recent market transactions.



Madanahatti Logistics & Industrial Parks Private Limited
Notes to the financial statements for the year ended 31 st March 2025

Investment properties are derecognised either when they have been disposed of or when they arc permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the net
disposal proceeds and the carrying amount of the asset is recognised in statement of profit and loss in the period of
derecognition.

Transfers are made LO (or from) investment properties only when there is a change in usc. Iransfers between
investment property. owner-occupied property and inventories do not change the carrying amount of the property
transferred and they do not change the COStof that property for measurement or disclosure purposes.

r. Borrowing costs

Borrowing costs includes interest and amortisation of ancillary cost over the period of loans which arc incurred in
connection with arrangements of borrowings.

Borrowing costs directly arrributable to the acquisition. construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale arc capitalised as pan of the cost of the asset. A II
other borrowing costs are expensed in the period in \\ hich they occur.

Com mencemcnt, cessation and suspension of eapitalisation
Borrowing costs incurred are capitalised to the cost of asset if following conditions nrc satisfied:

a) Asset is a qualifying asset- A qualifying asset is an asset thai takes a substantial period of time to get read) for its
intended use.

b) lntended use of asset (end use). lf asser hold is used for:-
- For the owner's business occupation. it will be recognised as a part of PPE.
- For rental/annuity purposes. it will be recognised as investment property.

c) The activities related to the acquisition. construction. and production of J qualif~ ang asset that necessarily require :1
substantial period of time to bring the asset to its intended use arc in progress.

Borrowing costs shall cease to be capitalised when substantially all the activities necessary to prepare the qualifymg
asset for its intended use are comp-ete. However. borrow 109 cost incurred while asset acquired for specific purposes is
held without any associated development activit}' do not qualify for capitalisation.

g. Leases

The Company assesses at contract inception whether a contract is. or contains. a lease. That is. if the contract convey s
the right to control the use of an identified a set for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for shon term leases and
leases of low value assets. On the commencement of the lease, the Company, in its Balance Sheet. recognises the right
of use asset at cost and lease liability at present value of the lease payments to be made over the non-cancellable lea e
term.

Subsequently, the right of use asset arc measured at COSt less accumulated depreciation and any accumulated
impairment loss. Least' liabiliry a-e measured at amortised cost usin]; the effective interest method The lease payment
made. are apportioned between the finance charge and the reduction of lease liability and are recognised 115 expense In

the Statement of Profit and Loss.

Lease deposits given arc a financial asset and are measured 3t amonised cost under lnd AS 109 since II sausnes
Solely Payment of Principal and Interest (SPPI) condition. The difference between the present value and the nominal
value of deposit is considered as prepaid rent and recognised over the non-cancellable lease term. UO\\ mding I)j

discount is treated as flnance income and recognised in the Statement of Profit and Los ...
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Notes to the financial statements for the year ended 3 1:.1March, 2025

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rew ards incidental to o\.\ nership of an
asset is classified as operating leas-is. Rental income arising is accounted for on a straight-lim! basis over thc least."
terms. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents an:
recognised as revenue in the period in which they are earned.

Leases are classified as finance leases when :.ubslamiall) all of the risks and rewards of 0\\ nership transfer from the
Company to the lessee Amounts due from lessees under finance leases are recorde ! as receivables al the Company's
nCI investment in (he leases, Finance lease income is allocated to accounting periods so as to reflect a constant
periodic rate of ret urn on the net investment outstanding ill respect of the lease.

h. Provisions

Provisions arc recognised when the Company has a present Obligation (legal or constructive) as a result of a past
event. it is probable that an ouiflo« of resources embody ing economic benefits \\ ill be required to seule the obligation
and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a
provision 10 be reimbursed, for example, under an insurance contract, the reimbursement is recognised as Q separate
asser, but only when the reimbursement is virtually certain. The expense relating to a prov ision is presented in the
statement of profit and loss net of any reimbursement.

lf'the effect of the time value of mr-ney is material. provisions nre discounted using a current pre-tax rate lhat reflects.
whcn appropriate. the risks specific 10 the liability. When discounting is used. the increase in the provision due to the
passage of time is recogn ised as a finance cost.

i. Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed b} the
occurrence or non-occurrence of one or more uncertain future c\ crus beyond the conrrol of the Company or a present
Obligation [hat is not recognised because it is not probable that an OUlnO\\ of resources will be required to settle Ihe
obligation. A contingent liability also arises in extreme rare cases where there is a liabilltv thut cannot be recognised
because it cannot be measured reliably. The Company docs not recognise a contingent liability but discloses its
existence in the financial statements.

j. Financial instruments

A financial instrument is any contract that gives rise 10 fI financial asset of one enriry and a financial habiliry or equuy
instrument of another entiry.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value, plus in the case of financial assets not recorded at fair value
through profit or loss. transaction costs rhat are attributable 10 the acquisition of the financial asset. Purchases or sales
of financial assets Ihat require delivery of assets within n time frame established by regulation or convention an the
market place (regular way trades) are recognised on the trade date. i.e .. the date that the Company commit to
purchase or sell the asset.

ubsequcnt measurement

For purpo eli of ubsequcnt measurement. financial assets are classified in following four carcgones:
- Financial assets at amortised COst

Financial assets at fair value through other comprehensive income (FVTOCI)
Financial assets at fair value through profit or loss (FVTPL)
Equity investments
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Notes to the financial statements for the year ended 3) 51 March, 2025

i. Financial assets at amortised cost

Financial assets is measured at the amortised COSl ifboth the following conditions are met-

These assets are held within a business model whose objective is to hold assets for collecting contractual cash
flows, and
Contractual terms of the asset give rise on specified dates 10 cosh Ilows that arc solely payments of principal and
interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement. such financial assets are subsequently
measured (I( amortised cost using the effective interest rate (EIR) method. Amortised COSt is calculated by laking into
account any discount or premium on acquisition and fees or COSlS thai are an integral part of the EIR. The EIR
amortisation is included in finance income in the statement of profit and loss. The losses arising from impairment are
recognised in the statement of prof.' and loss.

ii. Financial assets at fair value through other comprehensive income (FVTOCI)
Financial assets are classified as FVTOCI if both of the following criteria arc mel:

- These assets arc held within a business model whose objective is achieved both by collecting contractual cash
flows and selling the financial a sets: and

- Contractual terms of the asset give nse on specified dates to cash 00\\5 .hm are SPPI on the principal amount
outstanding.

Fair value movements arc recognised in the Other Comprehensive Income (OCI). On derecognirion of the asset.
cumulative gain or loss previously recognised in OCI is reclassified from the equity to the Statement of Profit ana
Loss.

iii. Financial assets at fulr value through profit or toss (FVTPL)

FVTPL is a residual category for debt instruments. Any financial assets. which do not meet the criteria for
categorisation as at amortised cost or as FVTOCI. nrc classified as FVTPL. Gain or losses are recognised in the
Statement of Profit and Loss.

iv. Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading arc classified as at FVTPL and any changes in it!>values are recognised through the statement of profit and
loss.

Ir the Company decides to classify an equity instrument as at FVTOCI. then all fair value changes on the instrument.
excluding dividends. are recognized in the OCI. There is no recycling of the amounts from OCI to profit and loss.
even on sale of investment. However, the company may transfer the cumulative gain or loss within equity

TIle Company makes election whether to classify the equity instruments as FV fPL or FVTOCI on instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

Equiry invesrrnerus made by the Company in subsidiaries are carried at cost less impairment loss (if any).

Derccogn ition

A financial asset is dcrecognised vhen:

The rights to receive cash (lows from the asset have expired. or

The Company bas transferred its rights 10 receive cash flows from the asset and either (a) the Company has
transferred substantially all the risks and rewards of rhe asset. or (b) the Company has neither transferred nor
retained substantially all the risks and rewards of the asset. but has transferred control of the asset

But when it has neither transferred nor retained substantially all or ttre risks and rewards of the asset. nor transferred
comrot of the asset. the Company continues to recognise the transferred asset to the extent of the Companys
continuing involvement. In that case, the Company al 0 recognises an associated Iiabilhy. The transferred asset and
the associated liability are measured on a basis that reflects the rights and Obligations that the Company has retained

• y
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Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the financial assets which are nOI fair valued through statement of profi: and loss.
Loss allowance for trade receivables with no significant financing component is measured at an amount equal to
lifetime ECL at each reporting date, rlglu from its initial recognition. For all other financial assets, expected credit
losses arc measured at an amount equal to the I]-nlonth ECL. unless there has been a significant increase in credit
risk from initial recognition in which case those are measured al lifetime ECL. If. in a subsequent period. credit
quality of the instrument improves such that there is no longer a significant increase ill credit risk since initial
recognition, then the entity reverts .0 recognising impairment loss allowance based on 11-month ECL.

ECL Impairment loss allowance (or reversal) recognized during the period is recognized as income! expense in the
statement of profit and loss. This umount is reflected under the head 'other expenses' in the statement of profit and
loss.

As a practical expedient, The Company uses a provision matrix to determine impairment loss allowance on ponfoho
of itS trade receivables. The provision matrix is based 011 its historically observed default rates over the expected life
of the trade receivables and is adjusted for forward-looking estimates. A[ every reporting dare. the historical observed
default rates are updated and changes in fhe forward-looking estimates a.re analysed.

ECl is recognised based on assessment of credit risk and since credit risk is low in case of related party. Hence ECI.
not recognised.

Impairment of non-financial assets

The carrying amounts of assets arc reviewed at each reponing date if there is any indication of impairment based on
inrcrnal/exrerna' factors. An impairment loss i~ recognised wherever the carrying amount of un asset exceed its
recoverable amount. 111e recoverable amount is the greater of the asset's fair value less cost of disposals and valuc in
use. In assessing value ill usc. the estimated future cash flows arc discoutued to their present value using a pre-tax
discount rare that reflects current -narke; assessments of the time value of money ano the risks specific to the asset.
Fair value is the price that \\ ould be received to sell an asset or paid 10 transfer a liability in orderly transaction
between market participants at lh~measurement date. After impairment, depreciation is provided on the revised
carrying amount of the asset over ils remaining useful life.

The Company bases its impairment calculation On detailed budgets and forecast calculations. which arc prepared
separately for the Company Cash Generating Unit's (CGU) to which the indiv idual assets are allocated. Ihese
budgets and forecast calculations generally cover a period of 5 ) ears. For longer periods. a long-term growth rare il>
calculated and applied to project future cash 00\\5 after the 5th year. lmpairmcnt losses arc recognised In the
Statement of Profit and Loss.

An assessment is made at each reponing date as to whether there is any indication that previously recognised
impairment losses may no longer exist or may have decreased. If such indication exists, the Company estimates the
asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed onl) if there ha been a
change in the assumptions used to determine the asset's recoverable amount since the last impairment loss \10 as
recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount.
nor exceed the carrying amount thilt would have been determined. net of depreciarion. had no impairment loss been
recognised for the: asset in prior years.

Financial liabilities

Initial recognition and measurement

Financial liabiliries are classified. Jt initial recognition. as financial liabilities 31 fair value through raternem of Profit
and loss. loans and borrowings. payables. or as derivatives designated 3S hedging instruments in an effective hc=-o,...-,:,..__
as appropriate. , e I!\dUStr. .,(:, '~

"/ :'\"\A II financial liabilities are recognised initially at lair value and, in rhe case of loons and borrowings and p t...fr:s. nCI 1-
of directly attributable transaction costs. ( .. ~n I.!
The Company's financial liabilities include trade and other payables. loans and borrowings including bank •sid(

financial guarantee contracts and derivative financial instruments.
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Sub-sequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Loans and borr-owings

After Initial recognition. interest-bearing loans snd borrowings are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in Statement of Profit and Loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that arc
an integral part of the sm. The EIR amortization is included as finance costs in the Statement of Profit and Loss.
This category generally applies to borrowings.

Oerccognition

A financial liabillry is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms. or the
terms of an existing liability are substantially modified. such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

k. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less. which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shon-rerm deposits. as
defined above. net of outstanding bank overdrafts as they are considered an integral pan of the Company's cash
management.

I. Cash now statement

Cash flows are reported using the indirect method, whereby profit I (loss) before extraordinary items and t:LXis
adjusted for the effects of transactio 11 of non-cash nature and any deferrals or accruals of past or future: cash receipts
or payments. The cash now from operating. investing and financing activities of the Company are segregated in the
Cash flow statement.

m. Earnings per equity share

Basic earnings per share (EPS) amounts is calculated by dividing the profit for (he year attributable to equity holders
by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating dilu.ed earnings per share. the net profit of the year attributable LO equity Shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares.

The number of equity shares and potentially dilurive equity shares are adjusted retrospectively for all periods
presented for nlly share splits and bonus shares issues including for changes effected prior to lh~ approval of the
financial statements by the Board of Directors.

Recent Accounting Developments

statements,
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Notes to the financiai statements for the year ended 31 ~I March, 2025

1.3 Significant accounting [udgemcnts, estimates and assum ptions:

The preparation of the Company's financial statements requires management to make judgements. estimates and
assumptions that affect the reponed amounts of revenues. expenses. assets and liubilities, and the accompanying
disclosures, and the disclosure or comingcm liabilities. Uncertainly about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods. Some of the significant accoumlng judgernent and estimates are given below:

Determining the lea e term or contracts with renewal and term inutlon options - Company as lessee

The Company determines the leuse term as the non-cancellable tern) of the lea e. together with any periods covered
by an option to extend the lease 11'it is reasonably certain to be exercised, or any periods covered by on option to
terminate the lease, if it is reasonably certain not to be exercised. The Company applies judgement in evaluating
whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. Th.1I is. it
considers all relevant factors thnt create an economic incentive for it to exercise either the renewal or termination
Aller the commencement date. the Company reassesses the lease term if there is a significant event or change in
circumstances that is within its co, ·trol and affects its ability to exercise or not 10 exercise the option to renew or to
terminate.

Leases- Estimating the Incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease. therefore. II IISC!> its incrernemal
borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of iruerest thnt the Company would have to pay
to borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to
the right-of-usc asset in a similar economic environment. The IBR therefore reflects what the Company 'would have
to pay'. which requires estimation when no observable rates are available The Company estimates the IBR using
observable inputs (such as market interest rates).

Property, plant and equipment

Properry. plant and equipment represent a significant proportion of the asset base of the Company The charge in
respect or periodic depreciation is derived after determining an estimate of an asset's expected useful life and the
expected residual value at the enr' of its life. The useful lives :lf1d residual values of Compuny assets are determined
by management at the time the asset is acquired and reviewed periodically. including lit each financial year end. The
lives are based on historical experience \\ ith similar assets.

Investment property

Investment property represent a significant proportion of the asset base of the Company. TIle charge in respect (If
periodic depreciation is derived after determining an estimate or an asset's expected useful life and the expected
residual value at the end of its lire. The useful lives and residual values or Company assets are determined by
management at the time the asset is acquired and reviewed periodically, including at each financial year end. 1 he 11\ c!t
are based on historical experience with similar assets,
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(Amount in Rs. lakhs)

3, Investment Property

Description
Freehold Land

Building
Plant and Office Furniture &

Gross Total
(Refer ore 3.1) ~1achincr} Equipment Fixture

Gross Block

Balance as at 01 April,2023 ·S}I.OO I.M2.51 42.74 0.14 2.69 2.I09.11F
Additions · · · · · ·
Disposals. · · · · · ·
Balance as lit 31 March, 2024 1;;21.00 1.4-12.51 -11.74 0.14 2.69 1.109.08
Additions 259.37 · · · · 259.37
Disposals (880.37) (1.442.51 ) (42.74' (0.14) (2.69) (2.368.45\
Balance as al 31st March, 2025 · (O.OO) 0.00 (0.00) 0.00 (0.00)

Depreciation and Amortisation
Balance as ar 01 Aprll,2023 · 211.53 30.67 0.06 2.51 2-1-1.76
Depreciation for the year · 65.85 :UO 0.02 0.19 69.1'
Disposals · · · · · ·
Balance as at 31 March, 202~ · 277.38 33.8'? 0.08 2.69 31".02
Depreciation for the year · 63.69 3.09 0.01 · 66.80
Disposals · (341.07) (36.96\ (0.09) (1.69) (380.81)
Balance as at 31st March, 2025 · 0.00 (0.00) 0.00 0.00 (0/'0)

..-
Net Block

At 31 March. 2024 621.00 1.165.12 8.88 0.06 0.00 1.795.U6
At 31 March 2025 · · · · · ·

1 ~ d' E d' f I Pn ormauon rcaar lIle Income and xpen iture 0 nvestment roperty
Pa rticu IIIrs 31 March 2025 31 March 2024

Rental income arising from investment properties before depreciation 235.96 303.97
Less: Direct Cost 15.27 12.67
Less: Deoreciation 66.80 69.25
Rental income arising from InveSlment_propcnies 153.89 222.05

Fair valuation

As at 31 March 2024 fair values of the properties is Rs 3.269 lakbs .The e valuations are based on valuations performed b~ indepcnd-nt
valuer. The underlying land plot was valued independently based on the direct comparison approach and building on the plot was valued .,r
their depreciated construction cost. During the year company has sold all investment property ( refer note 34)
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"ith 'otiog righI' ~(llint: righl' preferenee ,"hart~ p~f.~ncc .h"m:.--
/' - i'umbu ofSblres

Tmnslnd.a Real ESJ:1ICl..m.lcd C'TRL'j ",~'. I.l00.000 ~~ .
I~:I {;~~\

( ~ ) ~'J'



'l2dan.hllni I o;:i'lit,.s. Indu'ln~1 r:.rl.>. Prj,",~ umill'd
'01'" 10 Ih.lin.nci31 '1~I.mcnl' at.1 lind ror the vear .od ed 31" '11«".2112"

t,\mounl ,n It 1.1.'",

(1\) (}cIOUSor Promoter ~hQrrholdinl1

i\, al )1 .. \1arch '024.-
1\0. of llhuts st

Ch.fI~. during '0. or"hlra »1 "/."n lila I "/. Cbanj!o' dtfnng.... m.. of
Ihe 1"'Il,nJIIIll! of the (,lid or lb.Sr.No. Particulars

PrumOltr Iht~ ear Shurr. Ih. ~e2r
Ih. ~e2r ~~Jlr

EQUII~ Shrues TllIn.lnd, .. Re.>I
11'.I ofl:-iR IOcxh I>OO.OtIO llOO.ono !III".

ful" IXItd
I SI31e 1.'m'I~-d

,\HI Jist t\hrt'h lO2.l

0".

.'o.ohha~sl
rhe Ilej:inning of
the YC"3r

~. CbaJr.!t dlJrin~
ihe ~9r

~o. ohbarcs lit
the rnd of Ib('Sr. No. Partieol,"

Namt of
Pr(llnOl.r

Fquuy !ihar&:!-
rrnn~lndln RcalI of INR 10 eucb
F.~lnle I ,mired

fulll' PJJd

("nnll. duron!!
Ih .. ) ..ar

"/. of TO:21
ISba""

oOO,nUl)

r--------------------------------------------------------.--~----~--~--,AS.I \.11
\larcb 31. 2025 'I2ITh JI. 2024

I SU'1.lu. in I",emt,,1 of !'rolil & l.o\> \caJunl

Olher f'quil)

O~ning B"I.n~

ProfilS dum!: the vear
R.-cIa.<slticrulon due III rcdcnlpllon MOlD
Ntt Oflicil in Ihe lalrmcOl of Prulil 4; La •• "c<:Ounl

,~ oS

1.1I1h 1(1
17M

3.910.63

II tAjuh} componem OfO"llonl&lI) COII"eniblt- O"b~nlurn.I"'1 o(dr{crrcoJ 1"\

Class.\ 0,1I10n811y ('o",~rllbl(' Oebcnl"H~

AI Ihe be!,'lnnlng oflb<> vear

Changes dunng the vear ( Red~ .. fi,'\l 10 !>utpl~> In Sta1emenl Ofl',(lIIi It I 0" vccounu
i\llhe endof the )9r

o<>u3 1)(\"3

100031

(0.00) 66.03

lion II'" I

(II (Mo) I

11.00 11.61,

0.00 77,69

Clan B Oplionally Cnn, ertible Orb.·llIute!
AI Ihe beglnrung urlhe vear

Chanj;cs dUllllg rhe ~eur ( R.-.:las."flo:d III Surph , on SI3l.:rnCllI of "'olic &, 1.0» ·\.CC'UOlI

AI Ihe rod of the ~t'Qr

Equil} COmpl)Oenl of Con1lluund f·llI.urilil lnstrumenr-,

In earher' years. Ihe Com pan) hCl.( L~(U.JCI.lS$ A and Ciliss B Optlon:.lI) CM,enllll" lkbenlu!h i"I)el)"I ',h"h h01Slilt .omponcnb or:s rornpoond fiROIllC'I:.IIMllumenl
Ih.1 creates a fmanclal 1I:lbllol) o{lhc Com pall) and panl> "'I 0rao., to Ihe ""Idel or the OCI) ... convert u imo e"ulI' ~JI<' o{lh~ comp.lJl' Accoldlbl'h Ihf ComJ'.lfl'
hll' recorded B tinancl31l1ahllo" ~I fall Y~luc "hlch reprc ...'nb Ihe ("<!)cRI ,.slue 01 :.II future cash 1....t'IP", dlx'tIUnlnJ u"nJ: th.: rr~'.llhnl: m:lIl.ct 1lI1t!or ;nler~~ rOI a
>lmll!lt ,n'Irumml ",Ih ISSlm,11lf rl'dilltlllng. 11>1.- .::qUit, ('omi"'n~I IS Inlll.lI) "X"~lk\J 01L~cd.!k=« betwe •.., Ilk f.1II ,...t ..e ,,{Ihe ,um","lnJ 11""11('",llo,"01l""nl 01S
Q "lml e and the lall \'ilIue of Ihe hallill" componenl Ounn£ the vear Ih.. ,-om(l.1Jl' h~s lilli' redcml-'il the 0(.'(1 ~nJ IIk'"b\ I~, 1""I{ocJ Ih~ equ,I, c_r<'ncnt of 'u,h
0('0, 10 R~"" and Surplu> Rder nole II or I3orro''lngs for lerm, "".I tMJlllun, of the OClli

II Borro .. infVi

('urrenl ~on~UrITnl
l:rr"rl[l,· A~ AI ,\5 al As2' .h·r.'-

Inl~r"" IUle % \larrh 31. 2025 'Iurdl JI. 202~ \I:arch 31.2025 \I.reh 31. 2024

on..(.'u...-enl nurm" iog..

t'nSffurC'd Df~oturu
Lutblhl) component oiOptItll1all) (.·on,cnlhk l)<bc"Iw ....

Class A Optlonillh COl1\cruble D.:benlul:s (Rcf:, nOle , 11<-10"I ICI13·. I untl
,- - I

Inl""C:)I p.l\'3bk un C'bss A OPIIOI13J" Con'enlt-." DcbenlUtl:S - INJ!

Olh .. r Uorrowioj()

Un~ccured loan rmm Rtl~Ied Pon> Ir.:lc, flOlCII belo" I 1\1 13'. - .. lOs SSO .0
TOlrl Non-Curren.1 Born'll< inlt~ ~ ~1.08 1.727.H
AllIIrcgulc S~U(ed IOilru tf:!.J ~~~ -J.AII~reJ;ilIe unsecured IOlnS ~. . ;--K"{. .II (IS ! n747, 1 ((~.' )V~~\

/ ' I



;\I.dannhnui LOI!I~ti~ & IIHJu~ctrinlPur!.., I'rh1ne Llmitw
NOIr, tv the "nllncluJ >llIICmrnb.'"1 nnd (or Ihr ~e~rrndI'tl3hl M~rrh, 2025

(,\mount III R'I. I.kb.j

Trans god cO"jlhion~ o(m" 0('1)'.:·
(A) Dunng the ,e~r ~ndc-d March J I, ~OC!n,lhe C·o.npan\ Issued 1.0778 P71J Il()Ol·o U~urcd Optlt:)nalh (.'on\cmbl" !)cl"'nlu",,, ('('I~" 1\ O('lh 101 R, 10 C3\:h ruth
pilid up 106RP Asia Urban Holdrngs Lid, \\ Ilh a :~nn of 141~I.'UI'\ In Fm~n"IQI vear 102J·1-1,Tr:I"",ndl~ Real E..4JIC llmn crd ~ ~'1U'f\'d In.::l'Ia<, 1\ OCt><- 110mARF
ASia Urban I loldanl;s lid l'he serd ell!»" OCU".ltC redeemed dunng rhe vear 10 lIS enur ...l}

llj) During the year. cfl'e<:I1\¢A(lnl 01, 201) Ih, (omp:!n) ,'n!(!fcd Into 3rracndmcnl agre<m<nl~ wuh Tt:ln5IOd,~ R<~llisluu,·I.lmlled (11"""01; C"mp..l''''1 "h.-reP\
the terms IJnd ""n(!,llUn) of the Class ,\ are ucncnd,'<i \I uh .:ITc-Cl from Apnl (ll 102335 follo\\$

• The ccnversron of Class A OCO!. into £qull~ Shares of me Company \\ Iii be based on me fwr \ aluc of the EqUity Shares on the d3t" of conwr..lUn
• 7hc IntereSt rate will be (l 0001~. up 10 MJrch J 1 2026 ond thcr(,3(l~"t the 'nh!r~~1 \\111 be bls.:d an a I'>enc.hmarl.1I1gexerose IhJI the Company ,ball un<krmk~
•The Redempuon ofCl~ ,\ OCDs ;,huuld be ,"utuall\ ll£)'ecd t"nnS b\!1\\,'cn Ml IPPL aml TRCL

Dunn!; the year the c~npany has fully reedemed the OCJ)s

Ii TermsandConditions· Loan (rom Relnl~d Pu "I~
The Company has la~cn a h~'n Ihlm the Holdln!) ('omp;m!
Ihe 10ICICSI rate cltang,e<:i (or me loan IS 9 28". (31 M3rch 2014. 10 IJ'. p a ) lor the current ) ear ami III( I h,ldanl: t'l)mran~ -hall rc"", Ihe same ~ on a ~n"~,mM~I"1l
exercise Ihnl the Hutdln~ Compllll)' "111 carrv OUInn 110 annulIl \J:l~"
ri,e loan 1$ t\!!TJ:Jble over a period of S}t.lJ1\

,,\5 :at A.)UI I
""rtlt 31. 202:- \I"....h 31. !O2~

I
12 Olhcr nun·~urnnl flOJulrlalliahililies •

Security deposu reeewed 211>,1
22.971



\ladanahlllllOjt"II"'.\ lDdu~lrul P:ar!.."n\lIt L,m,led
'011'10 Iht Iinllnt,,1 'l'Utmcnh~'" Qn" rur Ihr vear rndl'(13hl \Iar.h. 2Ul~

( \n.ounllll It...lalJl,

I.) Orfmcd !l1\:

A, Os:(uqd 'Ui

IJefetl<'d Ill' relstes 10th" f"I1~\ In..
,\\ II

\Iarch J W2!"
\' ~I

\I.rd, I ItllJ
IMf,71

~~~7
IJSIII,

~, 110

I~n'
131.7 ~

I

DeprtCl:lIlOn of In"'SImCnl proPC<1\
bpo:n~ nOI ~tI(lI\ed (til Ill' pUrJXlloCS

ACC:lucdInconl\:
On una~sorbed dtprec13110n
O1hl.'fl\ tn~ludlnll M ~ T ('.edll CIIullrm"nl
tkfrrrcd lal llabililla, nrl

I II8s'SOneil!!I!!\!! o{d£(rrcsd I!\ I»bllle, InrI;
,,,II ,,,.1

'larth 31. lOl~ \larch JI.IOU

Olwnlnll bal3ncr ,317!11 Ib~ tOOl

Til.' dl3rll" du"n~ lho!)~ r«l~nl""J In \'.ll ...nc:nl of "",til ;an.! I .,,~ ~I ..~ Jll(S

MA T ('r.-dll cruulemeru 110711

("Io}inll bal.nrt 0.00 (31.711)

h. Rr~oncj!hl!iQn pf In nern', lind Ihr 8£coUl!!inR nrofil myl(1nlird h) India',domt<lis Ie' 011£ fgr 31 \Ipcrh ;112:' ontl.l! \Iaqb lllHj

;.\' ". " ~I
\Iartb JI, 202~ \luC'h 3 I, !02J

,\ccounun<! prutu ""ful': I""Olnt U,
~ 471>l: oj 7~

AI lndlD'HI:UUIOl'\ IOCom"13' IIlIl: of:!~ 17". III ;\brd, ~1I2.1 ~n(1(J ••• I IZIIC>lI 111

Defcned IQJCI\dJu>led on bmugh' fOf',ard lo~ 1~1)4'11 13J ~31

IIlIo"Wlcc ofPrllf" on Sale of:l))~u. us per ~1. 11 171M)

Caplllll ~In (In ~al~ 01 as""IS 3S pcl I r aQ~ III

Othel AdJuSlmcnl ::! 04 .
1a..,dTct.IOf.:athcl,cal' 1'171 ,
\! lhe dTeclhc Inrome 111 nlcllr 1~.12"t.(ll .Ibrch lOH: 21\.00"101 638.0<> 13l.I' )!

Inecme In tlPfD't' refJOn«l in Iht 1.lemtnl 'f Pronland I u" 6JS.Oc. (3J.19

The COl1'lp3n~'olTi>CI3la, ..,)(IS 8R1lltoblhIlC> I( • ,c! on" 1(" hd\ 3 h·.:alh ,nfur'Cdhlc "I:hl hI ,~tuiT .unenl 13' 'hl<1lo utili ,UIII:nl la, hlhthllh ..lIIllhc deterre ... l.>' ~"'-Cl>

and deferred 11\\ hJhlll1l~S relarc 10 1n~IHnCI.i'~ k"l'" h\ tl!.! ~m" Ls\ .>011>.'"11"

" »1 \, .1

\lar.h 31, 20H \!:arch 31. 2024

14 Olher non..,UlTt'nl liablliriC'S
~fclltd lease . 2.l HO

. U.1I6

I~ Trade plyahltll

Trod ...p.l\Qbl",

3) TOIlIIOUIS!4n.Jln~dlJc~ uf mlCIOIlnd <lnJII ..nre.. "o.."
bl Total OUISI<'Indmsdue. of crcd""" Olhel Ihan nll,lI' and 111'I;s1l<nl(rpn'c' 8~ lIS 4 7~

8!'.IS ~.7!1



'bllanllhallo I 0)!0'1I(, & Indu'ln.1 I'ar'" I'm ate I imllcd
'Oln 10 the finlln.llIl ,Ialrm<nl' '" 21 and for IhC' ,.-:or .nd.d 31,1 \1 .. <h.1U2S

(\mounl in R,_ InlJl ,

I\lttinl: S('hl'dule orTradt p.) ahlN:

,\$ on 3hl Mlrch. 202~ ._
OIll\12ndinl! ror (olln",n!!. IWood\ from due d~lt of n., mem

PlInK-ullin I~, Ihan I } .. r 1·2 ~..ar l·J }t:lr, 'Iort ,h.n J ~tlIr, 101.1

Tl)lal i)Ul,l4ndlnr dub of m'cro enwrprtsc, 0<'<1'll1ijll o:no.:11'1j ....... .
Toml oUI~ta"donl: dues 01Crc.JIloo ulh.:r lhan ml<fOand ,mall Sol b-I 054 It~I X
cnlcl1'"S('S
DISputed dUG of mu:ru 011.:tpfl":S .:IlIdsm.lIl mlctnllbO . .
Dlfpul~ d~ of OtdIlO" olh", lluin mlcto '''III~lrn~. 3IIJ <mall .
Cnlcrprl-<l

8S III

lA, on 3"1 'larch. ~02.a

Oul\undinlt (orfollo" inl! penoo. (rom due dtlc of p"menl

PAnicubr< Lt" Ibn I ~... r 1·2,or 2·3'et.., \lorr Ihan J ynn 10lal

--
TOlliI OUlSlnndlng d~ of nucre C1l~lPfls<'~ bIId "I1JII cnl,'fJI""" .
ToUtI OUl)lOndln~ d"c~ of ,,~dIlDf' (IIh"l Ih.o, m.. :\) IlIId $mall

..
emerpnses 3% 079 . J ; ~ ,

()1Spul,'tl du~ of moao C'lIlCIPrr56 3IId 5tlU1I cnu:fI'I'IS<'S .
Do'puled lIu('\ of C®IUf\ oeM' lh;)J1mlCIO .nln1"o~ and ~II
"nl.rpn~

.a 7<

,,\, :II (\ •• 1

'Ia re h J I. 'O]'~ "arch 'I lO!.a
III Olhtr p. able

Plo\ls,on for espenses 1418 771
I-Uti '.17

A," ,,< a.
\larch .11.202.." 'larch J I. 202-'

17 Olbu flo.nelaill.bllil,,,,
Inl~I.:5I p3,'3bl<!'on Loan from Rcl;utd PMl) 0(11 137

0.01 1.J7

,U!l1 .\, .11

'larch JI.202~ \larch JI.202·
18 Olb", currcnll12bilili"

mlulO" dees pa~1Ibl~

OS I (la'able I) " ,~to
TI)S pa)lIblc ~J;

Deferred lease 319
6.00 6.75

...



".dan.balli LogisticS & Industrial Park> Private Umittd
NottS to tbt finandalst.ttmtDI.> 8. stand for the ,'urtndtd 3t,t '1.reh. 2025

,Ult .0\5 at

Puticubr. 'tarcb 31. J025 "arcb 31. ZOH

19 Rt'Vtnut from upuatioDS
I Rental Income 235% 30397

135.96 303.97

111<: revenue rnrunl) reJ'l=b ct.nlr.Kt ptsce ~nd WI': IS no malenal JIITcrtncc
between the contracted pnce nnJ revenue from COntr.lCIS "lib customers

19.1 Gtognlpbical mart.tb
Sole of Services - In(h~ 235% 30397

Sale of Services- Outside Indl3 -
135.96 303.97

19.2 Revenue recognilion
Sen ICes recognised on ume 13596 30391

Services recognl.ed o ..er lime - -
235.96 303.97

19.3 Contract ballincts
Trude receivables - 1280

- 12.80

20 Otber income
Olbu non Optrating income
Llablhlles no longer requrred wrnten b:ld noo ~.,-__ .)

Finance Income
Interest Income from deferred 1e35C5 3 19

Interest on fixed deposu ., -.,_ ~_
lmerest on tncome Tax Refund 102 067

3~ 6.09

21 CO$!of 5('" ices rendered
Properry To, II SS 1100

lnsurance expense 372 167
15.21 12.67

22 Finaeee COJIll

lattrtit on:

- Lo:m from related (13ft) 5720 7-1S-I
- OpIlOO3Il)Converuble Debentures roc D') 10124 113 71
• Secunrj deposu ~22

I58A~ 190.1'7

23 Otbtr expenses
Rates & taxes JJ06 361
Payment to A!.Idnors 7 -18 6.05
Bank charges 002 014
Professlorul fees 715 lin
BUSiness SUPJXl" charges 25 3~ -150
Secunty expense. H7 450
Fair value loss on un",ndmso. iinlOC,alln5trumcnlS through profit or loss 11429 183
PrOVISIonFor Doubtful Debts 923 .

Travelling Expense Others 023
181.68 32.61

Pa) meats 10 the A udjlor:
As auditor

SmlUtory Audrt 500 500
Limned Review :!25 150

In other upac,ily:
ReImbursement of expenses

...--"'i,i"--
023 OIS
U8 6.65

~l

(,\mount in Rs. laklls)

--



qadln.haui LOilislics 8< Induslrial Parks Prhalt I imiltd
Note' forming part of the Huandal • IlIltlncob for the ~tlIr ended Mlrch J I. l02!'

NOlf' 14 OisclMurt of bmlnl!. Per 'hart (EP') as required h) Ind S JJ ..[arninll Ptr. hart"

Basic EPS amounts are calculated by dividing the profit for the year aunbutable 10 (qulI) h()ldCf) "flh" purcnl by the weighted average number Or Equuy

shares OUlStandlng durmg the year
Diluted EPS lIlTIoonl5 are calcullllcd b) dh,idml: the profil annbutable III (quIt) helders of the parenl b} lbe \\cl~led II'~ number or I.qUlly shares
oUlslandmg dunng the year pll1) Ihe ,,':ll1htcd III cruge number of EqulI) ~harcs IhAI ....ould be Issued on cenversion of 1111the dllullI e potcnunl EqUIty
shnrcs lnto EqUlt) shares
The: foiloWlO1l reflects lhe meon!( und hlltt data used In the: ba"lc and dIluted rrs eomDutallOllS

Pa",fellins As III
~Iareb 31, 202!\

A)

I)

Ii)

B)

I)

ill)

orrunal ,a1ue of EqulI) sharL.
Dllulcd profill (lOSS) per share

AUI
March 31 202~

NOle:- Class A tXDs nrc consldcn:d .... drluuve ond arc included 111 \\(,Ighled tlvct.!gc number 01 cquil~ shares for calculating Diluted FP •
• In previous financial )e:nr , ConI erslon IS unl'elpatal al btx>1. values Dunng the }l::tf the eonl11ln) hlb full) reederned the OC~

INOlf,25
Leases
O~rating lust comrnlrmeuts: .. herr the ('omplUl)' illhe Ituor
The: Compun) had colc-red InlO 30 opmIllRg lease IVTlII1gcmcnl on ~PC"I of warehouscs coo>uuclcd b~ ClOmpan) The least had a lenn of nme )l:an. and
Included 3 clall<c pennllllng annlllll up\\ard rCvlSlon of remal chnrgcs bObCd on pll:~31Irng marl.cl cond,l,ons RCnlllllllcomc recog.nlscd on the SI.3ICI1ICIII
of Profil and Loss fur the >eaJ' ended March 31. 2025, anlUUnlL-a 10 R" 235 961a1.h) (Mnr.:11 31 2024 Rs 30397 131.1Is) Ch,S oncludes Ihe unpact ofll
Icnsc modilialllon rt:.ulllng from chuniCS m lcase: consideration l)ullog the cumnl fin3l1C1a1~CW', thc Com pan) lC'rmmllled the lease agrecmcm clTc.:uvc
March 20. 202S.

Basic (IrDing per shart
Thc calculations of'profi. attnbuillble 10 cqUII) ~harcholdcl) and weighted 1I1crngc number
01 cquit) shares outstandmg for purpo)o 01 blbl: cM11lng> per sh.\fC c:alcul~llon are as
(0110"

Profit I (Loss) Aunburable 10 the \hnro:hold.:rs

Wth;hltd veruge i\umbrr 1.'( .-quit) Sharn OUutanding durlnR tht ) ear for Buk
()p<nm& Balance
l:.m·Clof fresh ISSU<of shares dunng the rw
rotal number of shares OIl15I<1rJon!: at the end ot the )c3r
Weigh led R'crllgt number 01 tllulf) sharrs oulnandinli( during the ~rar

Nominal value of Equrl) share>
ijaslC earmngs per $hlm:
Diluled E.rning pcr ,bur
The calculations of diluted earmngs per sh.uc I) b:bCd on profil annbutable 10 eqUII~
shrucholders lind "clghled 31 erage number of equl1) sharcs oolSl:lndong. after IldJu~IOlenl
ror the effects ot' all dilunve potenllal equlI) shares a< (ollu\"
Profil suributable 10 the shanholdt" (diluled)
Profil aunbutable LO the shilrc:holdcr~ of the (,'ornP11ll)
Imen,'S1 expense on COil' eruble debentures, nel of la.,
Proflt allrlbullblc 10 Ihr 5hartholdt~ [diluted]

3.83826 3193

6.00000 6.00.000
. -

6.00.000 6.00.000
6.00.000 6.00 000

1000 1000
63971 632

3.83826 3793

- 84 I~
3.838.26 122.07

s.co.ooa 6.00.000
1.07.78.147

6.00.000 1,1378 1·17

63971 632
63971 107

Weighled ,heraae Number uf Equil) Shirt'S oUlslandlng durin!! Ibt' year for Diluled
Wcig)ltcd overage number (If equity shares oUlStandon¥ (bMic)
Effecl of conversro« of Opuonall) eonvemble dc:bc:nlurcs·
Wtighlt'd vnage "um~r of Equity 'harcs (diluled) for the )ur

Particulars

rUlure OIonimuOl fCnlQh rtcclvable under IUlllc:ls,: term operating leas~ are. as follo\\s'

Mil
\larch 31. 2025

Within one )car
A ncr one ) car bUI nOl morc thlU'l Iii e ) CM~

Above: S )C4I'S

T At al
~Iuch 31. 202.&

27967

1.26567

1,224 UU



\Iad.nAh_ .. i Lo!!i'lir, $.. Inth"lrjlll}.r~ I'rh :11(' I imited
'Ille~ formjn~ pari o(lbr Hpsnri.1 loolllrm('"h (or 11t('~r.r rn'!ltd \larl"ll JI. ~O~!\

'1nl~' 26
Ouu 10:\Ii('ro and 51111111SUPllliers

Cerialn disclosures are reqmrcd 10 be IIIAde rc1ullIlg 10 !\IlIer,l. ~1Il111l.nll ~Icdlurn 1',llI"rpll~c, Dcvelopmem Act • .2(l{)(, (M~MH)) On Ihe ha~" 01111.:
Intormeuou and records OVOilRhlc \\llh lho: l'(lmtlfin~,lhl' follu\\IOg 1l1~cll'~UI'" are made for the arnounu due 1,I11I1O:Mlcn, nnd ~mull [.nIO:'1'r", ... 1he
[nformauon gwen IS based on the mtormnuon nvarlablc \\1I1t uie lOIllPdll\ nOlI hu, been relied upon b) 111.. ~ud'll,r~

Partkulars \5111 \".1
\hHrh 31. 202S 'larch JI. 202~

Pnnclprll amount remauung unpaid 10 an) suppllcr a~ ai the ~l'1lr cnJ 1'-11 Nil
Inl~,.e~1 due thereon "II Nil
Amount of'mtere I paid by ine CUl1Iplln) 1Il1l:fI"~ of sccuon 16 of the 1\1'1\111) 'II Nil
along \\llh Iheamuunlufthc: p~)mCnl made IUlho: >upphc:r bc~l\IHJ Ih... JPll<1lnlcd
dlty dunng the accounung yenr

Amoum uf'mtercs: due and pa)abtc fur Ihe pcnod of lid a) In n11I~&ngplI~l11rnl Nil NIl
(which have hccnpald bUI 1><:)'01111the nppouttcd day dunllg th e period) hut
wllhlllll odd ill!; Ihe IIHereSI sJ)c~,fictl under the MSMI D

Amount of InlereSI accrued and rcmallllllJ.! unpaId al the end ot the IIl1.'I1UIIIIU!t -':11 Nil
) car
rhl.: a11l1)U1I1of further mlere" rc:n13rnrnl: due and pa~able C\ en II1th.: w~c"cdlnf ":11 Nil
).:ars. unul such date when ihe rnl~t du~> (l> above are aClUnll} pllId 10 ihe
,mall enterprise for the purpose of dl~lIo\\3l1ce\ (b II deduCllble evpcnduurc
under the MSMFn ACI 2006



~ladanlhalCi Logl\litll & InduSlrial Parks Pri vare Llnlilt'~ 25
NOles f(lrmin~ [larluflhr ....inauclut SllIlelll(I1IS (or rhe vear ended :\1arch 31.20

,",ole - 27
Related 1)lIrlir~ Oisrlosure
'1Ole 27.1

II) List of Related Parties lind RelationshIps
IIl1ldinll Company (refer note 10)
fransindiu Real Estaie Limited

":C} i\llInngerial Personnel
I Jatin Jayamilal Cho~)hi
J Ravi Jakhar

~.nlilje~ 0\ er \\ hie" Key !\Ianagerhl' Personnel (w hh whom In,"~aclion~ hfl\ e mken place).. .
I Allc.:l1gll$uppl) Chlin Private Limited (rormerl~ known as "\\;C;h~d CCI t.ogisucs Limned)
2 Conserve Iluildoon LLP

b)Trlln':Iction \\'ith Related Purl}
As at ,\, Ilt:-;RmcofPnrty :-;alure of I'mnsuctlon

31 vlarch 2025 J I March 202~

Rental incorn ... 267.87 261771\ llcargo Supph Chain Private Limited
l'rnnsindru Re:!I F.state Limited (",.e.f2l LOM taktl\ 1.159.56 1.()(IO.90

I'cbn13~ 2023)(··\:lllIC less than Rs I I~hl Loan repaid 1.(>68.8-1 I.SUO 54
Redemption oiOCD A 111 19
Bustness suooon charees paid 25.34 -150
Interest on 0('0 A (··Value tess
than Rs I lakh)

101..2-1 113.78
Interest incurred on loam 5720

~~
Inc.:rc;,t palCl(In 10011(nel 01 td'l :5~,1i4 76.11(

c) Summarv of t'losin2 balances with Relared Parrv
i"amt' of Party Nature nf Trunsactiun 31SI ~ lnrch 2025 JI~ll'larch 2U2~

I mnsindla Reall:.sttltc Limilcd (w.c.fn Class l\ Optionall) Convertible I.IIP.lIl I

I cbruary 202:n Debentures

Trade paynbles . :; 3S

Other Payables (Prov ision lor 7.30 I J(I
evpens.s net of IDS)

-!iiiIntcfI:,t on OeD A (. ·Valuc less
than R~ I lakh)

Borrowings -11.08 551))0
Interest P3\ able on loan 001 1:17

i\lIeaJ'go SUrpl} Chain Prhate Limited Deposit - -n 97
(1'()I1I1('rlyknown as Avvashya CCI Logi tics
I imiled)(\\.c.rnnd h:llruQ~ 202:') Trade receiv nhlC!l - 12.KO

..
Ihe Irnn~clion) \\ ith related potIie. arc made on terms cq.JI\ ul..:nt tu rhose Ih:lt pr.:\ ail in arm', length transactions lherc huvc been no gU.Irllnll'l;!> prm J(kd

IIr received tor QIl~ related pan) receivables or payables hl( the year cnd<l.l 3 hi \Iarch. 20~5 and 3 hI ....Iarch. 102-1. the Company has n(1I record ..-d an~

impainncm of rcxcivablcs relnting to amounts cwed b) rclntcd parties. I hi'>assessment i~ undertaken each linllllcini year Ihrough examining the lin.lnddl,

position oftlK: related p,ln~ and the market in \\ hrch rhe relat ed p.ln~ opermc-.
I

'Ole - 211
Segment I~erorting

I he Companys main business activity COlbtilut~ I.ll'\duping. consirucring and k.uing \\.UTthOlbC.\\ hich i, the onl~ reponing '(;gOlCI1I. ~mp;1l1} Joc)
not have nn} reportable geographical segment. ~tI\OltIf~

rtr J~11& ~ij
A ~ .t,.

~
'I "~.9a~
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'ladnabilli L1)l!i~llCl<& Indu'INt Par"', Prh;lI~ Limlred
"ltl'S forming pan or Iht Finanrilll "lal~meDli ror Iht ~elIIr tnd('(f 'lal'Th JI. ZOl!i

:-'olt·30 f·ID.nNaI risk m21l.gC'mul obj('('liH'" and rollcl~

II) The (Olllpall)'~ aeuvu te", c,po\~ 1110 ~ \iltl~t\ oflln:lllUlllI,h ,"..!wOOI! m3.ri.cI 1151. lr':<.ht 0,1. and Ie"uldll\ ns!. me ComflWl' S prlrn.lf'\ ns!. mJnJ:;:1tlcnt
tocus 1$ 10 mln.m"" f'OlCnllllt Qd\~ dTe..1S 01 mltktl oslo on .b iU\3"'-'13J pt"llormmcc The! Com",n) "s n,l. aue:»I11<OI .SIld 1'0' ....10 anJ I"CX(...n .Ire: C!>ldbl ... ",-.J
10 Idcnuf) and 3JI,.lvSC .lie nsl.. f3C.:tl ll\ th~ Comp:iJl\ II) 5<:1hPPUll"MIC .D}. lem.1\ and eonuols an..! 10 monitor such nsl.;; and comphance \\ttll the pohc •.:. and
phlC~e., RtsL. J~~nl ..nJ polc= lnd pr~'" ..re rt!\ .e"d r"cul"." II) rd,~...t ch.llI~o III marl.cl .:.:mdlllon$ 3I!J I~ (1)1II1\1l1' > Cldl\ Ilk'S r~ l~ilfJ t·

Dnectors and the managemem IS r"sponslble fl)r 0\ e~'Ctnllthc (omf'l"' 5 1I~1..assessment and pohCl~ anJ processes

I

(ii) Mlrktt ~k:
Miltket ns\: IS tile nsk ofloss offutute C3",tng> "," \111....,.Qr IIIIUR 0>1\ !low).tIut ml\ resuh trem 3d\CT5e clwlj;<' M rn.lI'l..ci role • .mJ ptl':,., (>u.;.'1 11> tnlL'Tot rat..':>
loren the pnce of morl. .. 1 n,~""nslll\'; mSUllmt:Tlb Jb a r~ull 01 ,""h adverse dl~"gC) '" m.srl':l Mt:I 3"" Pill':> Marl"1 ri~~ IS anrcbulJbk 10 all market mI.· .
sensum: rl11an':lol msuumenu and 311 soon lerm anJ lOllll'l~rm dcl>1 The <:11l1lp.il1\ b c,~ to nur~C:1 nsI. PfIIl13Il" n:lill~ 10 ml..-n=>1 rnl.: n~1. ThU)o. ~

Comp3n~ 5 e~posul~ 10 marl.ct ,,>1. I~ 3 funcllon OfOOIl"\\lnt alll\IU~' Jnd II ~ revenee gcomung and cperaung aCI" Illes

IJlI_1 Ral~ 1t;,.1. • In~rt!51 11I1e.-IlSI. Il> the ">1. thaI the 1311\-:.I~ or- luture ,~..h 1I\)\\~ 01 3 Ill\o:ncl~I.n.tru~--nII\l!l nuctu.ll~ because of dIJng."S In In.1T"" m''''~''1
rates ~ C('Impan)" c~prlSUt'l: 10 Ille (1)1. 01 eh.ulges 111mdll. e1 IIllct'l:.1 n!!es rd.""", I'rlm:ml) 10 th.: (ompall\ ~c"cnwl Inn,,-term J.:ht ot>h!;JlIons "Ith Ih,oJ

Inll'r,,'St rates me Compgn} 's pohq IS 10 l.e..-p llI3'(tmom of II> ""ITO\\ m:;> JI l"cd ral,~ 01 UUct,~

Interest Ral~ stn~ili\ il~:
A) tile (OnTfWT\ has lull) pn:'p3I.111S OUl>landlnt borro\\",!:, duonlllht' flll:II"-'JI ~".u.:rldlll~ 11 Mom:h :!v!~,bence there I'; no I'h;-C..!10 l.kmon.'tJIC Ihe Inu:n:st fJIr:

$cn5111\'11\ on the ()U1StIlndmg ponton lIe to ...'\) JJII.I oonOl"ngo
Ibe fo!lo\\lng table 1k'Tn01IS1r.I1t$tho! SClbm\ II) 10 3 n:a,o~bl~ J'(lS •• ble change In lnll'f.:st r..1Q on lhal polllOn 01 Irons and borr<l\\mjlS ..If,,tleO \\ Ith 311olh.'T

vanablcs held .:onstl\l1l, Ihl' Comp.'nv·~ Ilrolil/(l~s) b<:lorc: 1:1, 1\ llrr~l'1~tJ 33101l0\\"s
IRs en 1a1;h»

ranitulan Inrrtll<eld«~st In I::fT«1 on Ilrol1t1(lo~)

b1I-~ poi n1..' twfon- Ill_'

Unsecured Loan (rom Related Pan) -100 oOJ
(100) 10031

Opllon311, Con\ emh!.: o..'benlUrt '100 ,

tlOCI) ,

'11te assumed mo.cm.:nl.n b.bl~ polnl' for the IOler.SII'3It: sensu" II} nnn]) SIS IS ba.!<·d on Itt..' cUIlenl" I)b\cf'lll:lk marJ...:1~n' .ronm~nl

(iii) ('ffdU ri>k:
Crtdu m~ IS Ihe rcsk ,h.1 counterpart\ \\111nol mc:el 11<ubIlIlOltk>I'b un~ .. (=Ill ID,l1\ItIlenl Of ':-~Iom<f cunlr'l!l:l k,w.ng II) 3 linan.:,Jl I"" Ilt.! C010",,11' Il>

c,poscd 10 c;reJ1I reSI. Irum II> Of'<:f8lcng Jdll .11" (ptlnunl) uokk tC'-':I\aN~>I3nJ from Il~ lin:m.:lng ......1\111'" ,"dudlng dcpo>ll. ,,"h han •• al1<ll)llk."I fmoIllCI;t!
IOslfwn~ms,

Trlldr R«tivabk, Cu>lum.-, tlc<!.1 II.!. ., m91I.Js".1 h) dl~ Co.nJ'llt~ s .:,lal,h.h".1 polh~> prIl<.:dur<'S \111<1 conlrol 1~1~!lnl! II) CU~IOm...' ~raJll (Uk 11I"'IUl:~IIM1t
('redlt qualll) of a cuslomalS "-<S6S<.'tI end cndJ\lduaJ CRdJI "m,~ ~I'" deli"".! In Jccord:mce ",th til", 35><'SSl1\-'fl1OUbtandlll¥ C\UWmcf r~.-I'Jblo:> arc r.:~ul;uh
monl1ored An Imp.l.rmcnl QalIl) St. I> (lC'IIurmcJ ..I ext. 'CJ'Onlng <iJlc .11t oln 11\<11\IdU.11b.J", lor Ih~ ,-USlcm':l. I h~ Comp,,"> lid} uht~II'h;'<I1eclllll~ <lC(l(l>l1frllll' the
CUStomer (1$ pt.'f Ih" t!.gteellli!Jll

(iI) Uquidil~ Risl..
Th~ Comp3", s oh)CC1I'c IS to m.lIma," a balance "'''''Ctll conlmUl1\ 01 lundlng and Ik'llIlhl} thlOUgh the use 01 100~ICOmp;ln\ 1\l1In. ,end l3,u~d d<:ht:rullr~ Ih~
Company nssc>sL'cJ the COnCl'1llrJllOn or liS). "Itil leSP<'~t to 1~lin:m~'"1l11S IkI-4 ~1IiI...onclud.!'d 1110 I'<' 10\\

The Illblc be!o" PIn, Ide.. dellllis ,,,g;udcng th~ conlraCl'I~I matull1to!S 01 ~.gn.II, ..nl tinanclllllJ"lhIJl~!1> at 3bl Molllh 2\)2~ (Ihlit IJI.h»

Particulars On [)comed Less Ihan 1 ~flIr \Io~ Iban I )'tar

ROrTO\\ Ings 4108

$ceun!} Deposits P3}nbk
lrnde arul "tiler p;l) ahles - 994()

TOlal - 99,.&6 41.08

Th" table bdo\\ pro\>Id.'S dclll.b "'gardlng IIll' COnlJ1Klual tU:llunllO u: )lgIl.II=1 Icn=IJlllo'lblhll<"s:l) 31 3 lsi Man:h 201-1 I Rs 1Il1~).h>'

Paniculars 00 UeIO~ntJ I.es> Iban I year \Ior .. lblln I ~elir

8ono".nlJll , 1.7:!7 JS

!)CCU1l~ DeposIlS Pllvabk ~.!07

1rtld~ and oUlc!r f'ly;U>IC5 . I:! S~

Total - IZ,!'2 1.7~.4$

(,.) Caplllll :'t11Lnagemrnl
For lbl' pUllXl~ oCtIle Compan)'s capllul tnaJ\all.:m.c:nl, QIl.131 IOcludts 1SSUt'JcqulI\ Cllpllal. >h~ prt'ITllUm and all OtA:r(qll'l} rCSc:(\(>
a,nnbuUbk to IIIe:cqU11) holders Tile: tornparJo's 00;«11\ ~ (01 tapttal \13IWp,menlls 10 ma'lm'>e sluRboldds ,,"ue. suppon lhe SIr3Ir:glc obJCCU\<:501 Ihe
(om_paO)' The Compan), d~cmllnes thL'capn.J1 reqUlremenlS I'>ased on Its lirun,'131 p.:rform3~< opc:rtlllng.,oo iong Ir:rm 1It\ «Imerl rlan) rn.: fund.ng -
reqUIrementS al<' m~ Ihrough 0P<1311O&cash flows generated;md rollO\\ me> oht3m<.'tI ~ " .. ~t·_~r_.(li.

,C .'.\
VI J. ( ~\ .~!)-



Panitu~ 101111
( IU in lIIlJu)

1\Olt - 31 FlIlr \'Mlu~ bitr- ..H~b}
The follO\\llnlllabk ptO\-Idi:S th~ ';lIt ,slue measu-cment hJ~'~f\;h~ Ollh" C\lJnj\;ln} S lin;mclaJ J~"'l' all<lhahJ"II~

QUOIt'd priC'\' in lIel;, e
mllntl (L~C'l11

l~jgJlllinlnl ob"..nablt inpul'
(1.~~1 2)

l~ilt.lrK'llnl uno!lsenablt Inllah
Cl.~tIJI

FVTPL FlI1anClUlllBhlhlll:s
Oplion~ny Ccnveruble Debentures

Fair value measurement hserarchv :IS al31s1 March 2U2J
Tn 111I

I R~in Lakb~)
Pankulan QOOlrd priee in :K'1h e

OIlIr"tl (I~tl II
ISlI1.lrl(".l1I1 o~rublc inPlib
ICl.C'\·t'121

SiJtalrK'anl unobs<!n able' lnpul~
Lntlll

FVTPI. Fuuncmll ..tal»ltltO

Opuonally Convemble Debentures 1.l'7181 1.077 SI

NotC' - 32 Olber SI.IUlory IJI(ontlJllion

I)The Com~n)' docs nOI have an) nenaml PIOP<~1\' \,111~rcan) PI("-'<:<.,""lIIgru. ..........n initialed 01 pend'"lI n~;lIn511h.: Compm) ror h"ldl~ an} iktlatnl ('1""",1'
ii]The Compilny has no: edvanced or Iwncd or 1O".,.lcd funtBlo ~ OIM pe~n~ or enuues mdudln:\ fortlgl1otnUh.:S clnl,'m,,:dlJrtc>1 "1th Ih~ und.:rstandllllllh.11
lhe ImmnedulJ) shall
al dtrectl) 01 11I<I1,,:cll) lend ill ur .. '.1 III olh.:r pt:r.OM o",n1II1CS IJcnllli." In JI1\ m3nner \\Iubot:'o!f '" or on beh3j1 01 iii.: ,omp;iJl' (I'llImillo! 1k~1i(I.Ul<'SJ I)<

b) pro, IJe an) gu:lr3nl«_ K:CUtlI) or tho: h..c 10or on bdIaI( oethe 1.11lm31~ iklYftOarl..:s
1111The Compan) hal 001 reeerved ~ fun.! lrom.1o\ pt..~n$ Of ""t1I1,~ 10.111.11111:iorCI1'1l enuues IrunJII11l1'4n,) "Ith tht: IIn(k"WlJln& (whether recorded 10
wnung (If OIhernolscl WIth< comp~~ ~11
al drrectlv or In(hT«t1~ lend or L'Wesl rn olher persons or enuues KL:ntlllt'd In ~Jl\ manna wlml>Ot\l." b~ or (>fl t>.:haIJ <II th< ~unJJng P3~ Illltnn;lle B..'1IeIi~IJ"~5) (h

bl provide (111\ guarantee sccuniy err Ill.: 101.<,Oil I"hall a.-the Ultunate Ikncnclane'>
1"11111:('omj\;ln\' has RO!entered any such I!'UIISa,lIon "h.t'll IS nor recorded," the books (I( aecoums Ih.,. has been ~urre ndered or disctoscd as mcome dunns the
year rn m., t.I~ :1ss<,smcnlS under tbe lncomc 1 U~ACI 1961 (slX'h ~~ se;,rch or .UI\e\· or iU1\ 0100 ",lc'~nt prO\lSlOns 01111.:In.:omc r3\ Ad. 1961
, J The Com~n> do nol have :In)' tr.IllSQClIOns"Ith compames suu.:~ 011
II' The ("ompan) have oollradt..'CI N In\.:Sltd In C'1\p!D CUJunc~ or VutuJI CU~ dunng the IiNIlC.,,1 ,al

'1ole - 3J ~Olc 00 \udh T .... il and on Back up ('ompli4n~es
The Company flus used uCt'ounl!n& 500"lllC for nlulntnlOmll II> books of eccoums Ill! lh< ','IIr <nll.:d ; I "larch. :C}::!5whreh ha~II leanne 01 It'c:onlmg aWlIlhll1
(edu log) mCIIII), blld th.: same Ita> operated throui(hOul the ~"3J' (or illI n:k'..nl tr.ll\SaL-Uon. " ..corded In the ~n"iU': Further "WIlItlII le~ltm! ba> n<llbeen
I.lmpaed ,,"h In r~pO:l of other ~oU/lunll ~I\W3rt OIndtIk.. 3udlllnill hJ> ba.~ JIf,.,.,,,ed b) lh< Comp.l1l\ .s}r-c-r Ih~ statuIOf', n"lulrem"nL, for !\'Con! r~l"nll(111

~otr- 3~ EXffplionalltem

The Complny has wid m\~Im~1 prop.!1l) (I ~lId t'lllkling and OIm:, Jppuncnanu) fill:! tow conJ,d ..r;Jllon ofRs 6. 77Ft"'~h:. pursuanllo 1m: appro,a! urOu~rdut
D~lors daled I'{'brua:) ~I 2025 Tllol Com pan' h3l. ...' ....'tJled final S31t 1),:.'<1'" thl>r~3nl \\llh t:slnpllI,lI India Pr,\.sl~ 1.,"1I4~ ,,11<1lhe SOlidttrmS3t110n ha.~h«n
,onclud"d Con>ctjuemh Th~ CUiI'lp.1n)has rccogn~ 1l~1OamuunlJOlllu au "639,· (m Lal.hs) Oul ot Ihe proC\."<.'\hn:eel\ed from ~k of Inwstml!nl pr(\(l<!f1\ Ih.'
Compa.n)' hns full> ,cdc.'nlo ..d th... 1,07,78,1"1 (Oil\' (ron: ~,en Lal.h$. <;~'cnl) right 1 holl.'>al1d. OndJul1,lr.'t) lind ~o") ~e\~J U.I.\$ A ()pllonall) ('on'trllhh:
Debenlun.'S ("Cllh:. A Ot'Os J as w{'lIl1s panl) .....,13ld lo~n tal..cn !rum Ih~ rr.l0>1nJ13 RaI.!) P'I Lid

NOle - 3~ Goin!! Conttrns

The fuuoclal Sl41.-mcnlS "'3'{' bern prepucd on a 'oon& cuncern b<t.\l>. "h .. h Jlfes~"S that Ilk: tampal1\ '\III ""nllllUi.' 10 r.:s11L<:II) "S-~~ and sellle 113h;&blhlleS In
Ihe ordm:m C~ISC llfbusinc:ss for u", fOtC'SCC.\bkfuture Although the l omp;lJl\ > c=enl as= o!'\ce-edlISCurrCl1Ihab,hu.-s II h:t> dlsposo:d of 11.>land and bUilding
10C:IIl..rplll~' 111<113Pm"Jle Llmllt'd, rcsuluna ,n a osh and GISh ~'\Iul\aknts kll!lJ1\;l:.b 31lhc ell<lof th,- lin",n....aI \<.!.1r, 3l. dl<;elo~'d tn I\OIt No 8 rh.:rc 1\ no
npenlllnll. revenue ~, :11lhe cloSt: of (inanclJI ) ~~I Ihenunagem.:nl I) 3ctl\ til enhounll ';mous r.:>INC1UfIllJ,lopun:1S :lnd ,1I1,'f11.11I\ c "Ians 10l.kplo) tl'!.- a\tulahh:
funds ior fUlure bus,"(~ t'Xp;ln~lon The ("ompM\ ,ah.hl~ [0 conltnuc J> ~ gOing ~ol'l~tm IS eonllllg~nI uP'll! IIle .I~s"ul <",-culton of liK-se ,"1I1!11"~ rhe
fmanclal ~IIlIeme",s do 001 reneel ill') adJu;lIn~IIlS thai l1Ia~bt.'Corn" n.:.:os..~ \lmulJ lh< Compam ~ un3t>1C!10 t'onllllu.: Ih 3 gUlOg<'0'1<:","



·..

;\0Ie·37 Prior ll'llr compal"llih ~

""OIl' .)6 f \tnts antr nponin,_lIllr
Th~r~ 3[1: n'HIJ,:tlIl'anl Sut>s''qu.ml C'(fIa bC1\\~ Ih~ \ "olr ."fI<!." \I..rch JI. '::tI~5;mo1 ",nmll ot ihc Ii lUll<1.11,WICmen!) JS on Ml\ II .!o~, \\h.ch 1Ia\~ m ••I~flJI
ImpuCI on Ih~ 1.IlUm.•"t. o"lh~ Compan)

For (" C Osn,.1 8< \~dMII!>
Ch:lm'r~d ACC:OUJ1lunb

OCAI~'~~

;\~h"h C ;'nl:l ~
Pauner
\km~f'lh'Jl No 122920
Mumb-l.
D:lle MQ)' 1-1,2025
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GOVERNMENT OF INDIA

MINISTRY 0'''' CORPORATE AFFAIRS

Central Registration Centre

Certificate of Incorporation
[Pursuant to sub-section (2) of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 of2013) and

rule 18 of the Companies (Incorporation) Rules, 2014]

T hereby certify that TRANSINDIA REALTY & LOGISTICS PARKS LlMITED is incorporated on this Third day of
December Two thousand twenty-one under the Companies Act, 2013 (18 of2013) and that the company is limited by
shares,

The Corporate Identity Number of the company is U61200MH2021PLC372756.

The Permanent Account Number (PAN) of the company is AAJCT0454D

The Tax Deduction and Collection Account Number (TAN) of the company isMUMT26196C

*

*

Given under my hand at Manesar this Third day of December Two thousand twenty-one.

Digital Signature Certificate
ALOKTANDON

Deputy Registrar Of Companies
For and on behalf of the Jurisdictional Registrar of Companies

Registrar of Companies
Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations
of the applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds
from public. Permission of sector regulator is necessary wherever required. Registration status and other details of the
company can be verified on www.mca.gov.in

Mailing Address as per record available in Registrar of Companies office:

TRANSINDIA REALTY & LOGISTICS PARKS LIMITED
4th Floor, A Wing, Avashya House, CSl Road, Kalina, Santacruz (East),
Mumbai, Mumbai City, Maharashtra, India, 400098

* as issued by the lncome Tax Department
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GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies

100 Everest Building,Mumbai,Everest 100, Marine Drive,Maharashtra,400002,lndia

Certificate of Incorporation pursuant to change of name

[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

Corporate Identification Number (CIN): U61200MH2021 PLC372756

I hereby certify that the name of the company has been changed from TRANSINDIA REALTY & LOGISTICS PARKS
LIMITED to TRANSINDIA REAL ESTATE LIMITED wit ....effect from the date of this certificate and that the company is
Company limited by shares.

Company was originally incorporated with the name TRANSINDIA REALTY & LOGISTICS PARKS LIMITED

Given under my hand at Mumbai this FIFTEENTH day of MAY TWO THOUSAND TWENTY THREE

Signature ~~t Verified
Digitally signed-b
*.mca.gov.in
Date: 2023.05:]5 13:12: 19 1ST

Ajay Pawar

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

ROC Mumbai

Note: The corresponding form has been approved by Ajay Pawar, Registrar of Companies, ROC Mumbai and this order has
been digitally signed by the Registrar of Companies through a system generated digital signature under rule 9(2) of the
Companies (Registration Offices and Fees) Rules, 2014.

Mailing Address as per record available in Registrar of Companies office:

TRANSINDIA REAL ESTATE LIMITED

4th Floor, A-Wing, Allcargo House CST Road, Kalina, Santacruz (East),NA,Mumbai,Mumbai City-
400098,Maharashtra,India

Note: This certificate of incorporation is in pursuance to change of name by the Company and does not affects the rights and
liabilities of stakeholders pursuant to such change of name. It is obligatory on the part of the Company to display the old
name for a period of two years along with its new name at all places wherever a Company is required to display its name in
terms of Section 12 of the Act. All stakeholders are advised to verify the latest status of the Company and its Directors etc
and view public documents of the Company on the website of the Ministry www.mca.gov.inlMCA21



MEMORANDUM OF ASSOCIATION

OF

TRANSINDIA REAL ESTATE LIMITED

TRANSINDIA REAL ESTATE
LIMITED

"6th Fioor, B-Wing, Allcargo House, CST Road,
Kalina, Santacruz (East), Vidyanagari, Mumbai-

400098, Maharashtra, India"



THE COMPANIES ACT, 2013

THE COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

*TRANSmDlA REAL ESTATE LIMITED

L The Name of the Com pany is *TRANSINDIA REAL ESTATE LIMITED..
D. The Registered Office of the Company will be situated in tbe State of

Maharashtra- MH.

m. The objects for which the Company is establisbed are:

(A) MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
[NCORPORA TION

1. To carry on the storage, warehousing and transportation and handling of all kinds of
cargo, whether containerized or not, domestic or exim to and from any port station
to any container freight station or to any inland container depot and freight carriers,
transportation of goods, animals or passengers from place to place either by land,
rail, air, sea or multimodal whether by means of rail, motor vehicles, or aeroplanes or
vessel or other means of transport and to 'establish, construct and operate container
freight stations, inland contai-ier depots, rail linked inland container depots,
multimodal parks, logistics parks and allied activities and operate railway sidings
and to own, use containers, railway wagons, trucks, or other vehicles and deploy the
containers in the business of freight forwarding whether domestic or international,
by means of rail, road, sea, transport and rnultirnodal transport and to carryon the
business of clearing and shipping agent, third party logistics, fleet owners of trucks,
trailors, cranes, wagons, bulldozers and all types of earth moving equipment's and
machines on its own or in Joint Venture, Joint Participation, in collaboration or
Strategic Alliance with Private Sector Indian or Multi - National Company,
Government or Semi-Governments Organisation or Body Corporate, Public Sector
Undertaking Enterpriser.

* Altered vide Special Resolution passed by tbe members oftbe Company at tbe
Extra Ordinary General Meeting beld on April 14, 2023.



2. To carry on all the business of construction of logistics parks, industrial parks,
warehouses and other areas related builders, real estate-developers, contractors, sub-
contractors, dealers and by advancing money to and enter into contracts and
arrangements of all kinds with builders, tenants, occupiers and others, land
development, service apartments ,serviced plots, constructions of residential and
commercial premises including business centers and offices, securing lands ,private or
Government for formation and development of townships, and to deal in and act as
agents for lands ,buildings, factories and commercial plots ,and construct/maintain and

alter commercial, industrial plots and properties and sale or lease them out by providing
with all modern amenities and development thereof and securing capital, funds and
raising loans for construction and advancing to other organizations for similar
purposes;

3. To carry on the business of buying, acquiring and holding land on lease basis or
otherwise and constructing and dealing in buildings, flats, sheds, maisonettes, dwelling
houses, bungalows, shops, offices, and to build roads, bridges, dams, irrigation projects,
airports, railway stations and other infrastructure facilities on build, operate highways,
airports, express routes, roads, paths, streets, bridges, sideways, tunnels, railroads,
alleys, courts, pavements, dams, township schemes, docks, shipyards, harbours, jetties,
seaware, canal, wells, ports, reservoirs, embankments, irrigations, reclamations,
improvements, domestic and sanitary water treatment plants, entertainment complexes
and / or parks, information technology parks, convention centres, seminar centres,
exhibition complexes. infrastructural items, modes of transports or any other structural
or architectural work and also to undertake other similar constructions, leveling or
paving work, irrespective whether these works are presently carried out by any
Government agencies.

(B) THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT
OF THE MAIN OBJECTS:

4. To do all such acts, things and deeds which are necessary [or attainment of Main
Objects either as principals, contractors or otherwise and either alone or in
conjunction with others.

5. To do all research and development activities on all aspects related to the main objects
of the Company. To procure the recognition of the Company under the laws and
regulations of any other country for attainment of main object of the Company.

6. To receive / obtain subsidy from Central Government. State Government, Local
Authorities and/or any other government authorities for attainment of main object
clause of the Company. To apply for and acquire permits, licenses and quota rights
from the Government of India or from State Government or from any foreign
Governments in connection with the business of the Company.

7. To act as consultants or advisors of any firm, body corporate, association or other
undertaking for attainment of main object ofthc Company.

8. To open branch in India and elsewhere and to get a company registered in any foreign
country and adopt such means of making known to the public the business or the



los-

products of the Company as may seem expedient and in particulars by Advertising in
the press, by circulars and publication of books and periodicals.

9. To start and carry on business as builders, contractors, architects, civil engineers,
supervisors, producers, processors, traders, manufacturers. road constructors, estate
developers, estate agents, properties repairers, developers in lndia or abroad.

10. To carry on the business as contractors for construction of roads, bridges, dams, ports,
electric installations and other infrastructure to be provided for the development of
colonies, townships, villages, housing complexes etc., and to sub-let, lease and transfer
such facilities t) government authorities and others in terms of the agreement to be
entered into.

II. To carryon the busi-iess of carriers of passengers and goods and merchandise by air,
sea or surface transport and to maintain airways, shipping lines, roadways and other
transport service and to act as clearing agents, forwarding agents, travel agents,
charterers, tour agents and freight contractors.

12. To purchase, sell, develop, take in exchange, or on lease, hire or otherwise acquire,
whether for sale, any moveable and immovable properties, any real or personal estate
including lands, buildings, residential housing complex, multi storied buildings,
business houses, chawls, factories, mill, houses, fiats, cottages, bungalows, shops.
offices, showrooms, hyper markets, departmental stores, super markets, shopping
malls, discount· stores, specialty stores, shopping outlets, convenience stores,
multiplex entertainment complexes including cinemas, theatres, family entertainment
and amusement centres, food courts, restaurants, hotels and tourism related
industries, cold storage, sports health units holiday resorts, mom store formats, farms.
plantations, warehouses, distribution centres, collection centres, marketing terminals,
pumps, concessions. privileges, licences, easement or interest in or with respect to any
property or interest in or with respect to any property whatsoever for the purpose of
the business of the Company.

13. To carry on the business of builders, construction contractors, developers of land and
estates and to purchase, take on lease or in exchange or otherwise acquire any lands
with or without any structure thereon and any interest or rights therein and to
develop, divide into plots, and sale, transfer, lease or otherwise turn to account the
same.

14. To do the business of establishing, acquiring, developing and maintaining Industrial
Parks, Technology Parks, Software Parks, Special Economic zones, Export
Processing Zones, Industrial Areas and Industrial estates for industries in India and
outside India and to assist and maintain organisation thereof to secure and assist
rapid and orderly establishment, growth and development of industries in such parks,
zones areas and estates, providing infrastructure facilities including land, power,
water supply, telecommunications, roads, highways, bridges, airports, ports, jetties,
rail system, common social infrastructure and other essential facilities for speedy
development of the parks, zones, areas and estates and for the purpose to acquire, sell,
dispose off: lease, hire service of any nature, to take up, establish and maintain



developments works like integrated townships, housing, built up infrastructure and
construction development projects, commercial areas, retail areas, social
infrastructure such as hospitals, schools, entertainment, recreational facilities and
estates,

15. To do in India and in any part of the world the business to construct, erect, build, buy,
sell, give or take on lease of license, repair, remodel, demolish, develop, improve,
own, equip, operate and maintain, ports and port approaches, Inland container depots,
Container Freight Stations, warehouses, terminals, breakwaters [or protection of port
or on the fore shore of the port or port approaches with all such convenient arches,
drains, lending places, hard jetties, tloating barges or pontoons, stairs, fences, roads,
railways, sidings, bridges, tunnels and approaches and widening, deepening and improving
any portion of the port or port approaches, light houses, light ships, beacons, pilot boats or
other appliances necessary for the safe navigation of the ports and the port approaches and to
build highways, roads, parks, streets, sideways, building structure, building and warehouses
and to construct and establish, dry docks, shipways and boat basins and workshops.

16. To create, construct, acquire, establish, lease, seU and to operate and maintain
shopping malls, airport duty free shops, shopping arcades and retail outlets whether
on franchise or otherwise.

17. To provide project and construction management services and to execute turnkey
contracts in relation to housing projects and infrastructure projects like airports,
seaports, roads, bridges, power projects, hi-tech manufacturing plants, industrial and
technology parks and other industrial projects and also in relation to property
development projects including but not limited to condominiums, resorts,
commercial complexes and in that connection to undertake services such as but not
limited to initial conceptual planning, designing, project management covering
project planning and scheduling, marketing" selling, after, sale services, quality and
cost control, feasibility studies and dealing with various consultants, agencies,
architects and all other matters in relation thereto.

18. To acquire, construct, maintain and alter any land, buildings, factories, offices and
any interest therein required for the purpose of business of the Company and to buy,
sell, import, export or otherwise deal in all kinds of plant, machinery and equipment
for the purpose of business of the Company.

19. To acquire and undertake the whole or any part of the business, assets, goodwill and
liabilities of any person or company carrying on any business which the Company is
authorized on and t') acquire and possess any property of any person or company
suitable for the purposes of this Company,

20. To own, construct, develop, improve, take on lease or leave and licence or to acquire
in any other manner, and to hold, manage and operate and to give on lease or leave &
licence sell and deal in any other manner executive convention service centres,
executive serviced residential centres, serviced apartments hotels, multiplex plazas,
shopping malls, business centres and commercial and residential complexes and to
provide in connection thereto all facilities and services.



21. To invest and deal with the moneys and funds of or entrusted to the Company in the
purchase of immovable and securities in any part of the world and to vary such
investments and transactions and to lend and advance moneys in any part of the
world on real personal and mixed securities, on cash or other accounts, on policies,
bonds, debentures, bills or exchange, promissory notes and letters of credit, on
deposit of title deeds, goods, wares and merchandise, on bills of Sales, Bills of
Lading, Railway Receipts, delivery orders, warehouseman's and War-fingers
certificate, notes, dock warrants or other mercantile Indicia or tokens and on bullion,
stock and shares or without any security whatsoever, and to guarantee the
performance of contracts by any person firm or company.

22. To undertake the payment of all rents and the performances of all covenants,
conditions and agreements contained in and reserved by any lease or under-lease that
may be granted or assigned to or be otherwise acquired by the Company.

23. To purchase or otherwise acquire, in any part of the world lands, houses, buildings,
and hereditament and to acquire in any part of the world by purchase exchange, lease,
under lease or otherwise, either for an estate in fee simple or for any less estate,
whether immediately or reversionary and whether vested or contingent to any lands,
tenements and hereditament of any tenure whether subject or not to any charges or
encumbrances and to erect and maintain building thereon and to sell alienate, assign,
demise, sub- demise, mortgage, charge or otherwise deal with all or any of the lands,
tenements or hereditament of the Company.

24. To apply far, purchase or otherwise acquire, protect, prolong or renew in any part of
the world, sell let or grant any patents, patent rights, brevets invention, licenses,
protections, concessions and the like conferring any exclusive or limited rights to any
invention, secrets 0;' other information which may seem capable of being used for
any of the purposes of the Company or the acquisition or granting of which may
seem directly or indirectly to benefit the Company and to use, exercise, develop and
or grant licenses or privileges in respect of or otherwise turn to account any patents,
property rights, inventions, secrets, or information so acquired and to spend moneys
in experimenting upon, testing, improving or seeking to improve the patents,
property rights inventions, secrets or information so acquired or proposed to be
acquired.

25. To enter into any arrangement with any Government or State or authority, in any part
of the world that may seem conductive to the Company's objects or any of them and
to obtain any such Government or State or Authority any rights, privileges, and
concessions which the Company may think desirable to obtain and to carry out and
comply To apply for tender, purchase or otherwise acquire any contact, sub-contract,
licenses in relation to main objects of the Company herein above mentioned and to
undertake, execute, carry out, dispose of or otherwise tum to account the same.

26. To apply for tender, purchase or otherwise acquire any contract, sub-contract,
licenses in relation ;0 main objects of the Company herein above mentioned and to
undertake, execute, carryout, dispose of or otherwise turn to account the same.

27. To sell, mortgage, exchange, grant leases, licences, easements and other rights in
respect of improve, manage, develop and turn to account or deal with in any manner
the whole of the property. assets, investments, undertakings, rights and effects of the
Company, or any part thereoffor such consideration as may be thought fit, including



shares, debentures or securities of any other company, whether, partly paid up or
fully paid up.

28. To take part in the formation, supervision or control of the business or operations of
any company having similar business or undertaking and for that purpose to act as
agents, financial advisers or in any other capacity and to appoint and remunerate any
Directors, administrators or accountants or other experts or agents.

29. To do the job-works for others or giving the job work to others or to accept or give
work on contract basis from time to time and upon such terms and conditions as may
be thought expedient for the attainment of main object of the Company.

30. To payout of the funds of the Company all expenses which the Company may
lawfully pay with respect to the promotion, formation, establishment and registration
of the Company or the issue of its capital including brokerage and commission for
obtaining applications for or taking, placing or underwriting or procuring the
underwriting or'shales, debentures or other securities of the Company.

31. To enter into contra ...ts, agreements and arrangements with any other company, firm,
individual or body 0;' individuals for the attainment of main objects of the Company.

32. To appoint, nominate Directors or Managers of any subsidiary company or of any
other company in which this Company is or may be interested.

33. To employ experts to investigate and examine into the condition, prospects, character
and circumstances of Company's business, concern and undertakings and of any
assets, property or rights.

34. To pay all preliminary expenses of any company promoted by the Company or any
company in which the Company is or may contemplate being interested, including in
such preliminary expenses, all or any part of the costs and expenses of owners of any
business or property acquired by '(heCompany.

35. To amalgamate, enter into any partnership or acquire interest in the business of or to
apply for and become member of any other company, association, person or firm
engage in business or transaction included in the objects of the Company, or enter
into any arrangement for sharing profits or for co-operation or for limiting
competition or for mutual assistance with any such person, association, firm or
company, or to acquire and to give or accept by way of consideration for any of the
acts and things aforesaid, any shares, debentures, debenture-stock or securities that
may be agreed upon and to hold and retain or sell or mortgage and deal with any
shares, debentures, debenture- stock or securities so received.

36. To apply for, purchase or otherwise acquire and protect and renew in India or abroad
any patents, rights, brevets, invention, trademarks, designs, licenses, concessions
conferring any exclusive or non-exclusive or limited right to their use, or any secret
or other information as to any invention, and tc use, exercise, develop or grant
license in respect of or otherwise turn to account the property, rights or information
so acquired, and to expend money in experimenting upon, testing or improving any
such patents, invention or rights.



37. To purchase and acquire secret process, methods and formula in connection with any
of the objects of the Company and specifications and designs for the apparatus and
equipment related thereto and to pay for the same by the allotment of fully paid
shares of the Company or in any way under agreement or agreements for the
purpose.

38. To negotiate, enter into agreements and contracts with foreign companies, firms and
individuals for agency, distributorship, technical assistance, know-how and
collaboration in the -narketing, importing and exporting of equipments, machineries
and spares and accessories any or all of the materials products and to pay to such
company, firms or individuals, any fee, royalty, shares, bonus, remuneration and
otherwise compensate them in any other manner for the services rendered by them.

39. To adopt such means of making known the business of the Company as may seem
expedient, and in particular by advertising in the press, souvenirs, radio, cinema,
television, by circulars, by purchase and exhibitions of works of art or interest, by
publication of books, periodicals and by granting prizes, rewards, awards and
donations.

40. To appropriate use or layout land belonging to the Company for streets, parks,
pleasure grounds, allotments and other conveniences, and to present any such land so
laid out to the public or to any person or company conditionally or unconditionally as
the Company thinks fit.

41. To open current, overdraft, loan, cash. credit or deposit account or accounts with any
Bank, company, firm or persons.

42. To draw, make, accept, endorse, discount, negotiate, exercise and issue and to buy,
sell and deal in bills of exchange, promissory notes, bills of lading, warrants,
debentures and other negotiable or transferable instruments or securities.

43. To borrow from Bank, State and Central Financial Corporation and/or Public
Financial Institutions, long-term, medium-term, short-term, loan or secure the Bank
facilities for working capital, deferred payment facilities, letters of credit inland and
foreign bills discounting, packing credit, Bank guarantee, cash credit limit and offer in
security land, factory and office building, plant and machinery and equipment, stock of
raw materials, finished and semi-finished goods, work-in-process stores and space
parts, book debts and personal guarantee oftbe Directors.

44. Subject to the provisions of the Companies Act, 2013 and the Regulations made
thereunder and as per directives of the Reserve Bank of India, to borrow or raise or
secure the payment; of money or to receive money, other than public deposits, on
deposit at interest for any of the purposes of the Company and at such time or times
and in such manner as may be thought fit in particular by the issue of debentures or
debenture-stock, perpetual or otherwise, including debentures or debenture-stock
convertible into shares of this or any other company or perpetual annuities and as
security for any such money so borrowed, raised or received or of any such
debentures or debenture-stock so issued, to mortgage, pledge or charge the whole or
any part of the property, assets, or revenue and profits of the Company, present or
future including its uncalled capital, by special assignment or otherwise or to transfer
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or convey the same absolutely or in trust and to give the lenders power of sale and
other powers as may seem expedient and to purchase, redeem or payoff any
securities. Provided that, the Company shall not carry on banking business as defined
in the Banking Regulation Act, 1949.

45. To lend out, deposit, invest and deal with the moneys of the Company not
immediately required in such manner upon such terms as may for time to time be
determined by the Directors in accordance with the applicable provisions of
Companies Act, 2013.

46. To use, exercise, develop, sell, assign, grant licenses or otherwise turn to account the
property, rights and information so acquired.

47. To invest the funds of the Company in any marmer as the Directors think fit and
without prejudice to the generality and in the purchase of lands or any interest therein
or on ground rents cr upon the security of land or any interest whether reversionary
or otherwise.

48. To take, subscribe, hold shares, bonds, debentures, securities in any company,
association or concern engaged or proposing to en~age in any company or business.

49. To make donations to such persons or institutions and in such cases either in cash or
stock-in-trade or any other assets as may be thought directly or indirectly conducive
to any of the Company's objects or otherwise expedient and also to subscribe,
contribute or otherwise assist or guarantee money for charitable, scientific or
benevolent objects or for any public, national or other objects.

50. To establish and maintain or procure the establishment and maintenance of any
contributory or non-contributory pension, fund, superannuation funds or gratuity
funds for the benefit of and give or procure the giving of donations, gratuities,
pensions, allowances or emolument and providing housing, educational, recreational
and other amenities and facilities to any persons who are or were at any time in the
employment or service of the Company who are or were at any time Directors or
officers of the Company or of any such other company as aforesaid, and the wives,
widows, families and dependents of any such persons and also establish and
subsidies and subscribe to any institutions, associations, clubs or funds calculated to
advance the interests and well-being of the Company (or of any such other company
as aforesaid) and make payments to or towards the insurance of any such person as
aforesaid and do any of the matters aforesaid, either alone or in conjunction with any
such other company as aforesaid.

51. To accept gifts, bequests, devices or donations of any movable or immovable
property or any rights or interest therein from members or others and to make gifts and
donations to members or others of moneys, assets and properties of any kind.

52. To dedicate, present or otherwise dispose of either voluntarily or for value, any
property of the Company deemed to be of national, public or local interest to any
national trust, public body, museum, corporation or authority.
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53. To pay for any property or rights acquired by the Company or service rendered or to
be rendered to the Company, either in cash or in fully paid or partly paid shares of
the Company, and that either with or without preferred or deferred rights in respect
of dividends, or repayment of capital or otherwise, or by any stock, debentures,
debenture- stock, bonds or other securities which the Company has the power to
grant or issue or pertly in one mode and partly in another, and generally on such
terms as the Company may approve.

54. To remunerate the Directors and employees or servants or any agents of the
Company and others out of the profits or in proportion to the returns of profit of the
Company.

55. To incur debt and obligation for the conduct of business of the Company and to
purchase or hire goods, material or materials or machinery on credit or otherwise for
the business of the Company.

56. To remunerate any person, firm or company, subscribing or procuring or contracting
to procure subscription for the capital or debenture of or rendering financial or other
assistance of this Company or any company, corporation or undertaking in which this
Company may be interested, in substitution of or in addition to any other form of
remuneration, the right to subscribe for and receive an allotment of any of the shares
or other securities for the time being unissued of this Company, upon such terms as
the Company may think expedient or the right to underwrite at a specified commission
any shares or debentures to be offered at any future time by the Company for
subscription whether within a specified time or generally.

•
57. To guarantee tbe repayment of the principal of or the payment of the dividends or

interest or any stock, shares, debentures, debenture-stock, bonds, mortgages, loans or
other securities, issued by, or any other contract or obligations or debt of any other
company, corporation, firm or person, including (without prejudice to the said
generality) Bank overdrafts, bills of exchange and promissory notes.

58. To pay, satisfy or compromise any claims made against the Company in respect of
any contracts entered into by the Company or otherwise claims which it may deem
expedient to pay, satisfy or compromise notwithstanding that the same may not be
valid in law.

59. To insure the whole or any part of the property. of the Company either fully or
partially, to protect and indemnify the Company from liability or loss in any respect,
either fully or partially, and also to ensure and to protect and indemnify any part or
portion thereof either on mutual principle or otherwise.

60. To undertake and execute any trust, the undertaking whereof may seem desirable
either gratuitously or otherwise.

61. To enter into any arrangement with any Government or authority, supreme,
municipal, local or otherwise, or any person or company that may seem conducive to
the Company's objects or any of them and to obtain from any such Government,
authority, person or company any rights, privileges, charters, licenses and
concessions which the Company may think desirable and to obtain and the same into
effect, exercise, and comply therewith.
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62. To apply for, promote and obtain or joint in applying, promoting and obtaining from
any Act of Parliament or legislature, charter, privilege, concession, license,
authorisation of or from Government, State, municipality or any other authority
whatever and to apply for and obtain any order and license or permission of any
authority whatever for enabling the Company to carry its objects into effect or for
extending any of the powers of the Company, or for affecting any modification of the
Company's constitution and to oppose any proceedings or applications which
may seem calculated, directly or indirectly, to prejudice the Company's interests.

63. To refer or agree to refer, any claim, demand, dispute or any other question, by or
against the Company, or in which the Company is interested or concerned, and
whether between the Company and the member or members or his .or their
representatives, or between the Company and third parties, to arbitration in India, or
at any place outside India, and to observe, and perform and to all acts, deeds, matters
and things to carry out or enforce the awards.

64. To undertake, carry out, promote and sponsor or assist any activity for the promotion
and growth of national economy and for discharging to the public or any section of
the public as also any activity to promote national welfare or social, economic or
moral uplift of the public or any sections of the public and in such manner and by such
means undertake, carry out, promote and sponsor any activity for publication of any
book, literature, newspaper, or for organizing lectures or seminars to advance these
objects or for giving merit awards, for giving scholarships, loans or any other
assistance to deserving students or other scholars or persons to enable them to
prosecute studies or academic pursuits or researches and for establishing conducting
or assisting any institution fund, ~rust having any qne of the aforesaid objects, as one
of its objects, by giving donations or otherwise in any other manner in order to
implement any of the above mentioned objects or purposes transfer without
consideration or at such fair or concessional value and subject to provisions of
Companies Act, divest the ownership of any property of the Company to or in favour
of any public or 10cl'I body or authority or Central or State Government or any public
institutions or trusts or funds.

65. To create any depreciation fund, reserve fund, sinking fund, insurance fund or any
other special fund, whether for depreciation or for repairing, extending or maintaining
any of the property of the Company.

66. To distribute as bonus shares amongst the members or to place in reserve or
otherwise to apply as the Company may from time to time determine, any moneys
received in payment of forfeited shares and moneys arising from the sale by the
Company of forfeited shares or any moneys received by way of premium on shares
or debentures issued at a premium by the Company.

67. To distribute among the members in specie or in kind any property of the Company
or any proceeds of sale or dispose of any property of the Company in the event of
winding up, subject to provisions of Companies Act.

68. To exercise all or any of its corporate powers, rights and privileges and to conduct it



business in all or any of its branches in the Union of the India and in any or all States,
territories and any or all foreign countries, and for this purpose to have and maintain
and to discontinue such number of offices and agencies of the Company therein as
may be convenient.

69. To register trade names, brand names, marks and also to permit their uses to such
persons, films, companies or corporations which adhere to such terms and conditions
as laid down by the Company by making such rules and regulations as are necessary
from time to time in that regard.

70. To engage any person, firm or company for rendering professional, consultancy or
advisory services to the Company and to remunerate any such person, firm or
company as may be thought expedient. .

71. To exchange, sell, convey, mortgage, assign or let on lease or leases the whole or any
part of the property (whether movable or immovable) of the Company and to accept
as consideration for or in lieu thereof other land or cash or Government securities or
securities guaranteed by the Government of india or Provincial or other Government
or Municipal, Port Trust, Railways or other authority or shares, debentures, stocks,
bonds or securities of any other company or companies or partly the one or partly the
other of such other company and to take back or reacquire any property so disposed
off by repurchasing or leasing the same for such price or prices and on such terms
and conditions as th. Company may think fit.

72. To purchase the reversion or reversions or otherwise acquire the freehold rights in all
or any part of the lands for the time being held under lease or for an estate less than a
freehold estate by the Company.

73. To adopt or give effect to any pre-incorporation or post-incorporation agreements,
arrangements or any modifications or amendments thereto, arrived at between the
Company's shareholders, promoters and/or any Government Authority (Central.
State, Municipal, local or other), company (whether Indian or Foreign), firm or
person for promotion of the Company, provision of technical knowhow to the
Company and or in respect of any matters concerning the affairs and business of the
Company.

IV. The liability of the mcmberts) is limited, and this liability is limited to the amount
unpaid, ifany, on the shares held by them.

v. */STheAuthorized Share Capital of the Company is Rs. 55,00,00,000/- (Rupees Fifty-
Five Crores Only) divided into 27,50,00,000/- (Twenty-Seven Crores Fifty Lakhs)
Equity shares ofRs. 2/- (Rupees Two) each.

* Altered vide Ordinary Resolution passed by the members of the Company at the Extra
Ordinary General Meeting held on March 01,2023.

S Altered vide Ordinary Resolution passed by the members of the Company at the Extra
Ordinary General Meeting held on March 06,2023.



We, the several persons, whose names and addresses are subscribed hereto are desirous of being
formed into a Company in pursuance of TT-lTSMEMORANDUM OF ASSOCTATTON and we
respectively agree to take the number of shares in the Capital of the Company, set opposite our
respective names:

SUBSCRIBER DETAILS

Sr. Name, Addresses, Description DIN/PANI No. of Shares taken Signature Dated
No and Occupation Passport

Number
1 It\ucargo Logistics Lllmt~<!,;\ooress: (?th AHJ<YM/U471-

Floor. Avashya House CST xoad, Kalina,
Santacruz East Mumbai 400 098. I EquityDescription: Company
Authorized ReINfsentative:
Mr. Devanand ojidra, Father's Name: Sd/- 01112121 .Parshortam M<;tdrad Residing at: 11734,
7th Floor, Raj -ca e TWing CHS Ltd,
Near Jain Temple, Mahavir Nagar

PreferenceKandivali (West), Mumbai-400067
Occupation: Service, Description:
Individual

2 Shash]. Kiran Shetty, .Father's Name: 00012754
Janardhan Shettv. Address: 7/52, 1 Equity
Samshiba Apartrnents, Narzis Dutt Road, SJ/- 01/12/21Pali Hill, Bandra (West), Mumbai
400050, Description: Individual, Preference
Occuoation: Business

3 Ravi Jakhar, Father SName: Ramswaroop 02188690
Jakhar Address: 63, Hanuman Vatika 2, 1 Equity
Hirapura Ajmer road Jaipur, Hir~ura,
Jaipur, Heerafrura, Rajasthan, 30_024 SdI- 01/12/21
Description: ndividual Occupation:

PreferenceS~f\:icejfNOminee of Allcargo Logistics
Limited

4 J_aun~noKSI, Fathers _Name: Jayanti!al 00495015
Chokshi Address: 603, Paras"am;uria 1 Equity
Enclave, Ha~i Bab Road, Mala East, SdI- 01/12/21Mumbai-40 097 escriptior-. Individual,
Occupation: Service (Nominee of Preference
Allcargo Logistics Limited)

5 Deepal Shah, Fathers Name: Vmo~ 03097638
Champaklal Shah Address: 1102, B- 1 Equity
Wing, 11th Floor Navbahar Lallubhai
Park Road Extension, Vile Parle (West) Sd/- 01112/21
Mumbai 400056 Description: Tndlviduiil,

PreferenceOccupation: Service (Nominee of
Allcarzo Lozistics Limited

6 Adarsh HeJl.de, Fathers Name: Sudhakar 00035040
Heade Ad ess: Greenstar Rizvi I Equity
Complex, Sherley RaJan Road, Bandra Sd/- 01/12/21fWes1), Mumbai 400 50 Description:
ndividual, Occupation: Service Preference

(Nominee of Allcargo Logistics '_imiled)
7 Prabhakar poovap~ Shetty, Fathers 00013204

Name: poova~a ma Shelly Address:
I EquityA-53, Orchid ower, Yamuna Nagar,

Lokhandwala Complex, Off Link 'P.oad,
Opp. Indra Darshan, Andheri (West), Sd/- 01/12/21
Azad Nagar Mumbai 400 053.
Description: Individualj Occupation: Preference
Service (Nominee of Allcergo Logistics
Limited) .

7.00 Equity
Total Shares taken

Preference

Signed before me

DIN/P AN/Passpor
Name Address, Description and t Number/ DSC DatedOccupation Membership

Number



~IQhl ~arunents !'I!>.
I. Flal o. 51/54. 5th
Floor Liberty Garden
Road No. 3:Malad

FCS Jatin Patil West, SdI- 01112/21Mumbai
Descr~lion:
Indivi ual
Occupation:
Professional

llS-
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ARTJCLES OF ASSOCIATION
OF

*TRANSINDIA REAL ESTATE LIMITED

A COMPANY LIMITED BY SHARES

(Under the Companies Act, 2013)

PRELIMINARY

1. Subject as hereinafter provided the provisions contained in Table 'F' in the First Schedule to
the Companies Act, 2013 shall apply to the Company except in so far as otherwise expressly
incorporated herein below.

INTERPRETATION

I. (1) In these regulations-
(a) "the Act" means the Companies Act, 2013,
(b) "the seal" means the common sea] of the company.
(c) "Annual General Meeting" means general meeting of the Members duly called and

constituted or any adjourned holding thereof in accordance with the provisions of the Act.
(d) "Articles" means these Articles of Association, as originally framed or as amended from time

to time in accordance with the provision of the Act and these Articles of Association.
(e) "The Board" means the board of directors of the Company, for the time being and from time

to time
and

Director means in relation to the Company,
(f) "Capital" means the Share Capital for the time being raised or authorised to be raised, for the

purposes of the Company.
(g) "Depositories Act" means the Securities and Exchange Board of India (Depositories and

Participants) Regulations, 2018 or any statutory modification or re-enactment thereof, for the
time being in force.

(h) "Depository" means a depository as defined under provisions of the Depositories Act.
(2) Unless the context othe- wise requires, words or expressions contained in these regulations shall

bear the same meaning as in the Act or any statutory modification thereof in force at the date at which
these regulations become binding on the company.

Share capital and variation of rights

Il, 1. Subject to the provisions of the Act and these Articles, the shares in the capital of the company
shall be under the control of the Directors who may issue, allot or otherwise dispose oftbe same or any of
them to such persons, in such proportion and on such terms and conditions and either at a premium or at
par and at such time as they may from time to time think fit.

* Altered vide Special Resolution passed by the members of the Company at the Extra
Ordinary General Meeting held on April 14, 2023.



Increase of Capital- The Company may, by Ordinary Resolution in General Meeting, increase the
authorized share capital by 1:le creation of new shares of such amount and to be divided into shares of
such respective amounts, as the resolutions shall prescribe. Subject to the provisions of the Act and
these Articles, the new shares shall be issued upon such tenus and conditions and with such rights and
privileges attached thereto, and in particular, with such preferential or qualified right to dividends and
in the distribution of assets of the Company, as the resolution shall provide and if no direction is
given by such resolution as may be determined by the Board.

2. (i) Every person whose name is entered as a member in the register of members shall be entitled 10
receive within two months after incorporation, in case of subscribers to the memorandum or after
allotment or within one month after the application for the registration of transfer or transmission or
within such other period as the conditions of issue shall be provided,-

a. one certificate for all his shares without payment of any charges; or
b. several certificates, each for one or more of his shares, upon payment of twenty rupees for

each certificate after the first.

(ii) Every certificate shall specify the shares to which it relates and the amount paid-up thereon.

(iii) In respect of any share or shares held jointly by several persons, the company shall not be bound
to issue more than one certificate, and delivery of a certificate for a share to one of several joint
holders shall be sufficient delivery to all such holders.

3. (i) If any share certificate be worn out, defaced, mutilated or torn or if there be no further space on the
back for endorsement of transfer, then upon production and surrender thereof to the company, a new
certificate may be issued in lieu thereof, and if any certificate is lost or destroyed then upon proof
thereof to the satisfaction of the company and on execution of such indemnity as the company deem
adequate, a new certificate in lieu thereof shall be given. Every certificate under this Article shall be
issued on payment of twenty rupees for each certificate.

(ii) The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the company.

4. Except as required by law, no person shall be recognised by the company as holding any share upon
any trust, and the company shall not be bound by, or be compelled in any way to recognise (even
when having notice thereof) any equitable, contingent, future or partial interest in any share, or any
interest in any fractional part of a share, or (except only as by these regulations or by law otherwise
provided) any other rights in respect of any share except an absolute right to the entirety thereof in
the registered holder.

5. (i) The company may exercise the powers of paying commissions conferred by sub-section (6) of
section 40, provided that the rate per cent. or the amount of the commission paid or agreed to be paid
shall be disclosed in the manner required by that section and rules made thereunder.

(ii)The rate or amount of the commission shall not exceed the rate or amount prescribed in rules made
under sub-section (6) of section 40.

(iii) The commission may be satisfied by the payment of cash or the allotment of fully or partly paid
shares or partly in the one way and partly in the other.



6. (I) Ifat any time the share capital is divided into different classes of shares, the rights attached to any
class (unless otherwise provided by the terms of issue of the shares of that class) may, subject to the
provisions of section 48, and whether or not the company is being wound up, be varied with the
consent in writing of the bclders of three-fourths of the issued shares of that class, or with the
sanction of a spccia Iresolution passed at a separate meeting of the holders of the shares of that class.

(ii) To every such separate meeting, the provisions of these regulations relating to general meetings
shall mutatis mutandis apply, but so that the necessary quorum shall be at least two persons holding at
least one-third of the issued shares of the class ill question.

7. The rights conferred upon the holders of the shares of any class issued with preferred or other rights
shall not. unless otherwise expressly provided by the terms of issue of the shares of that class, be
deemed to be varied by the creation or issue of further shares ranking pari passu therewith.

8. Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary
resolution, be issued on the terms that they are to be redeemed on such terms and in such manner as
the company before the issue of the shares may, by special resolution, determine.

Lie"

9. (i) The company shall have a first and paramount lien-

a. on every share (not bing a fully paid share), for all monies (whether presently payable or not)
called, or payable at a fixed time, in respect of that share; and

b. on all shares (not being fully paid shares) standing registered in the name of a single person,
for all monies presently payable by him or his estate to the company:

Provided that the Board of directors may at any time declare any share to be wholly or in part
exempt from the provisions of this clause.

(ii) The company's lien, if any, on a share shall extend to all dividends payable and bonuses declared
from time to time in respect of such shares.

10. The company may sell, in such manner as the Board thinks fit, any shares on which the
company has a lien:

Provided that no sale shall be made-

a. unless a sUJUin respect of which the lien exists is presently payable; or

b. until the expiration (If fourteen days after a notice in writing stating and demanding payment
of such part of the amount in respect of which the lien exists as is presently payable, has been given to
the registered holder for the time being of the share or the person entitled thereto by reason of his
death or insolvency,
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II. (i) To give effect to any such sale, the Board may authorise some person to transfer the shares sold
to the purchaser thereof.
(ii) The purchaser shall be registered as the holder of the shares comprised in any such transfer.
(iii) The purchaser shall not be bound to see to the application of the purchase money, nor shall his
title to the shares be affected by any irregularity or invalidity in the proceedings in reference to the
sale.

12. (i) The proceeds of the sale shall be received by the company and applied in payment of such pan of
the amount in respect of which the lien exists as is presently payable.
(ii) The residue, if any, shall, subject to a like lien for Slims not presently payable as existed upon the
shares before the sale, be paid to the person entitled to the shares at the date of the sale.

Calls 011 shares

13. (i) The Board may, from tin-e to time, make calls upon the members in respect of any monies unpaid
on their shares (whether on account of the nominal value of the shares or by way of premium) and not
by the conditions of allotment thereof made payable at fixed times:
Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at less
than one month 1T0mthe date fixed for the payment of the last preceding call.

(ii) Each member shall, subject to receiving at least fourteen days' notice specifying the time or limes
and place of payment, pay to the company, at the time or times and place so specified, the amount
called on his shares.

(iii)A call may be revoked or postponed at the discretion of the Board.

14. The Board may, from time to time, subject to the terms on which any shares may have been issued
and subject to the sanction of the members in a general meeting and to the provisions of the Act,
make such call as they thinks fit upon the Members in respect of any money unpaid on the shares
held by them. A call may be made payable by installment and may be revoked or postponed as the
Board may determine. A call shall be deemed to have been made at the time when the resolution of
the Board authorizing the ca.l was passed and may be required to be paid by instalments.

15. The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.

16. (i) If a sum called in respect of a share is not paid before or on the day appointed for payment thereof.
the person from whom the sum is due shall pay interest thereon from the day appointed for payment
tbereof to the time of actual payment at ten per cent. Per annum or at such lower rate. if any, as the
Board may determine.

(ii) The Board shall be at liberty to waive payment of any such interest wholly or in part.
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17. (i) Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed date,
whether on account of the nominal value of the share or by way of premium, shall, for the purposes of
these regulations, be deemed to be a call duly made and payable on the date on which by the terms of
issue such sum becomes payable.

(ii) In case <.!fnon-payment of such sum, all the relevant provisions of these regulations as to payment
of interest and expenses, forfeiture or otherwise shall apply as if such sum had become payable by
virtue of a call duly made and notified.

18. The Board-
a. may, if it thinks fit, receive from any member willing to advance the same, all or any part of

the monies uncalled and unpaid upon any shares held by him; and
b. upon all or any of the monies so advanced, may (until the same would, but for such advance,

become presently payable) pay interest at such rate not exceeding, unless the company in
general meeting shall otherwise direct, twelve per cent, Per annum, as may be agreed upon
between the Board and the member paying the sum in advance.

Transfer of shares

19. (i) The instrument of transfer of any share in the company shall be executed by or on behalf of both
the transferor and transferee.

(ii) The transferor shall be deemed to remain a holder of'the share until the name of the transferee is
entered in the register of members in respect thereof.

20. The Board may, subject to the right of appeal conferred by section 58 decline to register-
a. the transfer of a share, not being a fully paid share, to a person of whom they do not approve;

or
b. any transfer of shares on which the company has a lien.

21. The Board may decline to recognise any instrument of transfer unless-
a. the instrument of transfer is in the form as prescribed in rules made under sub-section (I) of

section 56;
b. the instrument of transfer is accompanied by the certificate of the shares to which it relates,

and such other evidence as the Board may reasonably require to show the right of the
transferor to make the transfer; and

c. the instrument of transfer is in respect of only one class of shares.

22. On giving not less than seven days' previous notice in accordance with section 91 and rules made
thereunder, the registration of transfers may be suspended at such times and for such periods as the
Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days at anyone time or for
more than forty-five days in the aggregate in any year.



Transmission of shares

23. (i) On the death of a member, the survivor or survivors where the member was a joint holder, and bis
nominee or nominees or legal representatives where he was a sole holder. shall be the only persons
recognised by the company as caving any title to his interest in the shares.

(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect
of any share which had been jointly held by him with otber porsons.

24. (i) Any person becoming entitled to a share in consequence of the death or insolvency of a member
may, upon such evidence being produced as may from time to time properly be required by the Board
and subject as hereinafter provided, elect, either-

a. to be registered himself as holder of the share; or

b. to make such transfer of the share as the deceased or insolvent member could have made.

(ii) The Board shall, in either case, have the samc right to decline or suspend registration as it would
have had, if the deceased or insolvent member had transferred the share before his death or insolvency.

25. (i) If the person so becoming entitled shall elect to be registered as holder of the share himself, he
shall deliver or send to the company a notice in writing signed by him stating that he so elects.

(ii) If the person aforesaid shall elect to transfer the share, he shall testify his election by executing a
transfer of the share.

(iii) All the limitations. restrictions and provisions of these regulations relating to the right to transfer
and the registration of'transiers of shares shall be applicable to any such notice or transfer as aforesaid
as if the death or insolvency of the member had not occurred and the notice or transfer were a transfer
signed by that member.

26. A person becoming entitled to a share by reason of the death or insolvency of the holder shall be
entitled to the same dividends and other advantages to which he would been titled if he were the
registered holder of the share, except that he shall not, before being registered as a member in respect
of the share, be entitled in respect of it to exercise any right conferred by membership in relation to
meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to elect either to be
registered himself or to transfer the share, and if the notice is not complied with within ninety days,
the Board may thereafter withhold payment of all dividends, bonuses or other monies payable in
respect of the share, until the requirements of the notice have been complied with.

Forfeiture of shares

27. If a member fails to pay any call, or instalment of a call, on tbe day appointed for payment thereof,
the Board may, at any time thereafter during such time as any part of the call or instalment remains
unpaid, serve a notice on him requiring payment of so much of the call or instalment as is unpaid,
together with any interest wr.ich may have accrued.



28. The notice aforesaid shall-

a. name a further day (r-ot being earlier than the expiry of fourteen days from the date of service
of the notice) on or before which the payment required by the notice is to be made; and

b. state that, in the event of non-payment on or before the day so named, the shares in respect of
which the call was made shall be liable to be forfeited.

29. If the requirements of any such notice as aforesaid are not complied with, any share in respect of
which the notice has been given may, at any time thereafter, before the payment required by the
notice has been made, be forfeited by a resolution of the Board to that effect.

30. (i) A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the
Board thinks fit.

(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such
terms as it thinks fit.

31. (i) A person whose shares have been forfeited shall cease to be a member in respect of the forfeited
shares, but shall, notwithstanding the forfeiture, remain liable to pay to the company all monies
which, at the date of forfeiture, were presently payable by him to the company in respect of the
shares.
(ii) The liability of such person shall cease if and when the company shall have received payment in
full of all such monies in respect of the shares.

32. (i) A duly verified declaration in writing that the declarant is a director, the manager or the secretary,
of the company, and that a share in the company has been duly forfeited on a date stated in the
declaration, shall be conclusive evidence of the facts therein stated as against all persons claiming to
be entitled to the share;

(ii) The company may receive the consideration, if any, given for the share on any sale or disposal
thereof and may execute a transfer of the share in favour of the person to whom the share is sold or
disposed of;

(iii) The transferee shall thereupon be registered as the holder of the share; and

(iv) The transferee shall not be bound to see to the application of the purchase money, if any, nor shall
his tit1e to the share be affected by any irregularity or invalidity in the proceedings in reference to the
forfeiture, sale or dispcsal of the share.

33. The provisions of these regulations as to forfeiture shall apply in the case of non-payment of any sum
which, by the terms of issue of a share, becomes payable at a fixed time, whether on account of the
nominal value of the share or by way of premium, as if the same had been payable by virtue of a call
duly made and notified.

Alteration oj capital

34. The company may, from time to time, by ordinary resolution increase the share capital by such
sum, to be divided into shares of such amount, as may be specified in the resolution.



35. Subject to the provisions of section 61, the company may, by ordinary resolution,-
a. consolidate and divide all or any of its share capital into shares of larger amount than its

existing shares;
b. convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully

paid-up shares of any denomination;
e. sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the

memorandum;
d. cancel any shares w'iich, at the date of the passing of the resolution, have-not been taken or

agreed to be taken by any person.

36. Where shares are converted into stock, -
a. the holders of stock may transfer the same or any part thereof in the same manner as, and

subject to the same regulations under which, the shares from which the stock arose might
before the conversion have been transferred, or as near thereto as circumstances admit:

Provided that the Board may, from lime to time, fix the minimum amount of stock
transferable, so, however, that such minimum shall not exceed the nominal amount of the
shares from which the stock arose.

b. the holders of stock sball, according to the amount of stock held by them, have the same
rights, privileges and advantages as regards dividends, voting at meetings of the company,
and other matters, as if they held the shares from which the stock arose; but no such privilege
or advantage (except participation in the dividends and profits of the company and in the
assets on winding up) shall be conferred by an amount of stock which would not, if existing
in shares, have conf •.rred that privilege or advantage.

e. such of the regulations of the company as arc applicable to paid-up shares shall apply to stock
and the words "share" and "shareholder" in those regulations shall include "stock" and
"stock-holder" respectively.

37. The company may, by special resolution, reduce in any manner and with, and subject to, any incident
authorised and consent required by law, -

a. its share capital;

b. any capital redemption reserve account; or
c. any share premium account.

Capitalisation of profits

38. (i) The company in general i-ieeting may, upon the recommendation of the Board, resolve-

a. that it is desirable to capitalise any part of the amount for the time being standing to the credit
of any of the compcny's reserve accounts, or to the credit of the profit and loss account, or
otherwise available ~or distribution; and

b. that such sum be accordingly set free for distribution in the manner specified in clause (ii)
amongst the members who would have been entitled thereto, if distributed by way of dividend
and in the same proportions.
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(ii)The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision contained
in clause (iii), either in or towards-

(A) paying up any amounts for the lime being unpaid on any shares held by such members
respectively;

(B) paying up in full, unissued shares of the company to be allotted and distributed, credited as
fully paid-up, to and amongst such members in the proportions aforesaid;

CD) A securities premium account and a capital redemption reserve account may, for the purposes
of this regulation, be applied in the paying up of unissued shares to be issued to members of
the company as full} paid bonus shares;

(C) partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (8);

(E) The Board shall give effect to the resolution passed by the company in pursuance of this
regulation.

39. (i) Whenever such a resolution as aforesaid shall have been passed, the Board shall-
(a) make all appropriations and applications of the undivided profits resolved to be capitalised

thereby, and all allotments and issues of fully paid shares if any; and

(b) generally, do all acts and things required to give effect thereto.

(ii) The Board shall have power-
(a) to make such provisions, by the issue of fractional certificates or by payment in cash or
otherwise as it thinks fit, for the case of shares becoming distributable infractions; and
(b) to authorise any person to enter, on behalf of all the members entitled thereto, into an
agreement with the company providing for the allotment to them respectively, credited as fully
paid- up, of any further shares to which they may be entitled upon such capitalisation, or as the
case may require, for the payment by the company on their behalf, by the application thereto of
their respective proporti-ms of profits resolved to be capitalised, of the amount or any part of the
amounts remaining unpaid on their existing shares;

(iii) any agreement made under such authority shall be effective and binding on such members.

Buy-back of shares

40. Notwithstanding anything contained in these articles but subject to the provisions of sections 68 to 70
and any other applicable provision of the Act or any other law for tbe time being in force, the
company may purchase its own shares or other specified securities.



General meetings

41. Annual General Meetings-The Company shall, in addition to any other meetings in each year, hold a
General Meeting as its Ann.ial General Meeting in accordance with the provisions of the Act, at such
time and place as may be determined by the Board, and shall Specify the meeting as such in the
notice concerning the same. All General Meeting other than Annual General Meeting shall be called
Extraordinary General Meeting.

42. (i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(ii) If at any time directors capable of acting who are sufficient in number to form a quorum are not
within India, any director or any two members of the company may call an extraordinary general
meeting in the same manner, as nearly as possible, as that in which such a meeting may be called by
the Board.

Notice of General Meetings- A General Meeting of the Company may be convened by giving not less
than 21 days notice in writing. A General Meeting may be convened by giving shorter notice with the
consent in writing of each Shareholder or as permitted by the Act. The notice shall be exclusive of the
day on which it is given and the day on which the meeting as aforesaid is held. Every notice of a
General Meeting shall specify the place, 'date and time of the meeting and the proposed form of the
resolutions to be passed. Where any business to be transacted at the meeting consists of "special
business" as defined hereunder, there shall be annexed to the notice of the meeting an explanatory
statement setting out all mat-rial facts concerning such items of business as provided in the Act.

Proceedings at general meetings

43. (i) No business shall be transacted at any general meeting unless a quorum of members is present at
the time when the meeting proceeds to business.
(ii) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in
section 103.
(iii)A body corporate, being a Member, shall be deemed to be personally present if represented in
accordance with Section I 13 of the Act.

44. The Chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the
company.

45. If there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed
for holding the meeting, or is unwilling to act as Chairperson of the meeting, the directors present
shall elect one of their members to be Chairperson of the meeting.

46. If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen
minutes after the time appointed for holding the meeting, the members preseot shall choose one of
their members to be Chairperson of the meeting.



Adjournment of meeting

47. (i) The Chairperson may, with the consent of any meeting at which a quorum is present; and shall, if
so directed by the meeting, adjourn the meeting from time to time and from place to place.

(ii) No business shall be transacted at any adjourned meeting other than the business left unfinished at
the meeting from which the adjournment took place.

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be
given as in the case of -m original meeting.

(iv) Save as aforesaid, and a.~provided in section 103 of the Act, it shall not be necessary to give any
notice of an adjournment or of the business to be transacted at an adjourned meeting.

(v) Where a resolution is passed at an adjourned meeting of the Company or by the holders of any
class of shares in the Company, the resolution shall, for all purposes, be treated as having been passed
on the date on which it was in fact passed and shall not be deemed to have been passed on any earlier
date.

Voting rig/tts

48. Subject to any rights or restrictions for the time being attached to any class or classes of shares.-

a. on a show of hands, every member present in person shall have one vote; and

b. on a poll, the voting rights of members shall be in proportion to his share in the paid-up equity
share capital of the company.

49. A member may exercise his vote at a meeting by electronic means in accordance with section 108 and
shall vote only once.

50. (i) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by
proxy, shall be accepted to the exclusion ofthc votes of the other joint holders.

(ii) For this purpose, seniority shall be determined by the order in which the names stand in the
register of members.

51. A member of unsound mind, or in respect of whom an order has been made by any court having
jurisdiction in lunacy, may vote whether on a show of hands or on a poll, by his committee or other
legal guardian, and any such committee or guardian may, on a poll, vote by proxy.

52. Any business other than that upon which a poll has been demanded may be proceeded with, pending
the taking of the poll.



53. No member shall be entitled to vote at any general meeting unless all calls or other sums presently
payable by him in respect of shares in the company have been paid.

54. (i) No objection shall be ra.sed to the qualification of any voter except at the meeting or adjourned
meeting at which the vote objected to is given or tendered. and every vote not disallowed at such
meeting shall be valid for all purposes.

(ii) Any such objection made in due time shall be referred to the Chairperson of the meeting, whose
decision shall be final and conclusive.

Proxy

55. The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it
is signed or a notarised copy of that power or authority, shall be deposited at the registered office of
the company not less than 48 hours before the time for holding the meeting or adjourned meeting at
which the person named in the instrument proposes to vote, or, in the case of a poll, not less than 24
hours before the time appointed for the taking of the poll; and in default the instrument of proxy shall
not be treated as valid.

56. An instrument appointing a proxy shall be in the form as prescribed in the rules made under section
105.

57. A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding
the previous death or insanity of the principal or the revocation of the proxy or of the authority under
which the proxy was executed, or the transfer of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been
received by the company at its office before the commencement of the meeting or adjourned meeting
at which the proxy is used.

Board of Directors

58. The number of the directors and the names of the first directors shall be determined in writing by the
subscribers of the memorandum. Subject to the provisions of the Act, the Company shaU have at least
three Directors subject to a maximum of twelve directors.

Every Director, who is in any way, whether directly or indirectly, concerned or interested (whether
personally or where the Shareholder nominating such director is an interested party) in a contract or
arrangement entered into, by or on behalf of the Company, shall disclose the name of their concern or
interest at a meeting of the Board as required by the Act.

The First Directors of the Company will be:

1. Mr. Ravi Jakhar

2. Mr. Prabhakar Shetty
3. Mr. Jatin Chokshi



59. (f) The remuneration of the directors shall, in so far as it consists of a monthly payment, be
deemed to accrue from day-to-day.

(ii) In addition to the remuneration payable to them in pursuance of the Act, the directors may be paid
all travelling, hotel and other expenses properly incurred by them-

(a) in attending and returning from meetings of the Board of Directors or any committee thereof
or general meetings llf the company; or

(b) in connection with the business of the company.

60. The Board may pay all expenses incurred in getting up and registering the company.

61. The company may exercise the powers conferred on it by section 88 with regard to the keeping of a
foreign register; and the Board may (subject to the provisions of that section) make and vary such
regulations as it may thinks fit respecting the keeping of any such register.

62. All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and
all receipts for monies paid to the company, shall be signed, drawn, accepted, endorsed, or otherwise
executed, as the case may be, by such person and in such manner as the Board shall from time to time
by resolution determine.

63. Every director present at any meeting of the Board or of a committee thereof shall sign his name in a
book to be kept for that purpose.

64. (f) Subject to the provisions of section 149, the Board shall have power at any time, and from time to
time, to appoint a person as .10 additional director, provided the number of the directors and additional
directors together shall not at any time exceed the maximum strength fixed for the Board by the
articles.

(if) Such person shall hold office only up to the date of the next annual general meeting of the
company but shall be eligible for appointment by the company as a director at that meeting subject to
the provisions of the Act.

Proceedings of the Board

65. (i) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate
its meetings, as it thinks fit.

(ii) A director may, and the manager or secretary on the requisition of a director sball, at any time,
summon a meeting of the Board.

66. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board
shall be decided by a majority of votes.

(ii) In case of an equality 01votes, the Chairperson of the Board, if any, shall have a second or casting
vote.



67. The continuing directors rnoy act notwithstanding any vacancy in the Board; but, if and so l~ng. as
their number is reduced below the quorum fixed by the Act for a meeting of the Board, the connnumg
directors or director may act for the purpose of increasing the number of directors to that fixed for the
quorum, or of summoning a general meeting of the company, but for no other purpose.

68. (i) The Board may elect a Chairperson of its meetings and determine the period for which he is to
hold office.
(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five
minutes after the time appointed for holding the meeting, the directors present may choose one of
their number to be Chairperson of the meeting.

69. (i) The Board may, subject to the provisions of the Act, delegate any of its powers to committees
consisting of such member or members of its body as it thinks fit.

(ii) Any committee so formed shall, in the exercise of the powers so delegated, conform to any
regulations that may be.'imposed on it by the Board.

70. (i) A committee may elect a Chairperson of its meetings.

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five
minutes after the time appointed for holding the meeting, the members present may choose one of
their members to be Chairperson of the meeting.

71. (i) A committee may meet and adjourn as it thinks fit.

(ii) Questions arising at any meeting of a committee shall be determined by a majority of votes of the
members present, and in case of an equality of votes, the Chairperson shall have a second or casting
vote.

72. All acts done in any meeting of the Board or of a committee thereof or by any person acting as a
director, shall, notwithstanding that it may be afterwards discovered that there was some defect in the
appointment of anyone or more of such directors or of any person acting as aforesaid, or that they or
any of them were disqualified, be as valid as if every such director or such person had been duly
appointed and was qualified to be a director.

73. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the members of
tbe Board or of a committee thereof, for the time being entitled to receive notice of a meeting of the
Board or committee, shall b.~ valid and effective as if it had been passed at a meeting of the Board or
committee, duly convened and held.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

74. Subject to the provisions of the Ac.t,-
(i) A chief executive officer, manager, company secretary or chief financial officer may be appointed

by the Board for such term, at such remuneration and upon such conditions as it may thinks fit;
and any chief executive officer, manager, company secretary or chief financial officer so
appointed may be removed by means of are solution of the Board;



(ii) A director may be appointed as chief executive officer, manager, company secretary or chief
financial officer.

75. A provision of the Act or these regulations requiring or authorising a thing to be done by or to a
director and chief executive officer, manager, company secretary or chief financial officer shall not be
satisfied by its being done by or to the same person acting both as director and as, or in place of, chief
executive officer, manager, company secretary or chief financial officer.

76.
Dividends and Reserve

77. The company in general meeting may declare dividends, but no dividend shall exceed the amount
recommended by the Board.

78. Subject to the provisions of section 123, the Board may from time to time pay to the members such
interim dividends as appear to it to be justified by the profits of the company.

79. (i) The Board may, before recommending any dividend, set aside out of the profits of the company
such sums as it thinks fit as a reserve or reserves which shall, at the discretion of the Board, be
appiicable for any purpose to which the profits of the company may be properly applied, including
provision for meeting contingencies or for equalizing dividends; and pending such application, may,
at the like discretion, either be employed in the business of the company or be invested in such
investments (other than shares of the company) as the Board may, from time to time, thinks fit.
(ii) The Board may also cerry forward any profits which it may consider necessary not to divide,
without setting them aside as a reserve.

80. (i) Subject to the rights of versons, if any, entitled to shares with special rights as to dividends, all
dividends shall be declared and paid according to the amounts paid or credited as paid on the shares in
respect whereof the dividend is paid, but ifand so long as nothing is paid upon any oftbe shares in tbe
company, dividends may be declared 811dpaid according to the amounts of the shares.
(ii) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes
of this regulation as paid on the share.
(iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited as
paid on the shares during any portion or portions of the period in respect of which the dividend is
paid; but if any share is issued on terms providing that it shall rank for dividend as from a particular
date such share shall rank for dividend accordingly.

81. The Board may deduct from any dividend payable to any member all sums of money, if any,
presently payable by him to the company on account of calls or otherwise in relation to the shares of
the company.

82. (i) Any dividend, interest or other monies payable in cash in respect of shares may be paid by cheque
or warrant sent through the post directed to the registered address of the holder or, in the case of joint
holders, to the registered address of that one of the joint holders who is first named on the register of
members, or to such person xnd to such address as the holder or joint holders may in writing direct.

(if) Every such cheque or warrant shall be made payable to the order of the person to whom it is sent.



83. Anyone of two or more joint holders of a share may give effeetivc receipts for any
dividends, bonuses or other monies payable in respect of such share.

84. Notice of any dividend that may have been declared shall be given to the persons entitled to share
therein in the manner mentioned in the Act.

85. No dividend shall bear interest against the company.

Accounts

86. (i) The Board shall from time to time determine whether and to what extent and at what times and-
places and under what conditions or regulations, the accounts and books of the company, or any of
them, shall be open to the inspection of members not being directors.

(ii} No member (not being a director) shall have any right of inspecting any account or book or
document of the company except as conferred by law or authorised by the Board or by the company
in general meeting.

Winding lip

87. Subject to the provisions of Chapter XX of the Act and rules made thereunder-
(i) If the company shall be wound up, the liquidator may, with the sanction of a special resolution

of the company and any other sanction required by the Act. divide amongst the members, in
specie or kind, the whole or any part of the assets of the company, whether they shall consist
ofpropcrty of the same kind or not.

(ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any
property to be divided as aforesaid and may determine how such division shall be carried out
as between the members or different classes of members.

(iii) The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees
upon such trusts for the benefit of the contributories if he considers necessary, but so that no
member shall be co. npelled to accept any shares or other securities whereon there is any
liability.

Indemnity

88. Every officer of the company shall be indemnified out of the assets of the company against any
liability incurred by him in defending any proceedings, whether civil or criminal, in which judgment
is given in his favour or in which he is acquitted or in which relief is granted to him by the court or
the Tribunal.
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C C Dangi &Associates
Cha.rtered Accountants

INDEPENDENT AUDITORS' REPORT
To,
The Members of
TRANSINDIA REAL ESTATE LIMITED
(formerly Transindia Realty & Logistics Parks Limited)

Report on the audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Transindia Real Estate Limited

('the Company'), which comprise the balance sheet as at 31 March 2025, the statement or

profit and loss (including other comprehensive income), the statement of changes in equity

and the statement of' cash flows for the year then ended, and notes to financial statements

including summary of material accounting policies and other explanatory information

(hereinafter referred to as "the standalone financial statements")

Tn our opinion and to the best of our information and according to the explanations given

to us, the aforesaid standalone financial statements give the information required by the

Companies Act, 2013 ("LhcAct") in the manner so required and give a true and fair view in

conformity with the Indian Accounting Standards (lnd AS) prescribed under Section 133 of

the Act read with the Companies (Indian Accounting Standards) Rules. 2015, as amended

and other accounting principles generally accepted in India, of the slate of affairs of the

Company as at 31 March 2025, the profit, total comprehensive income, changes in equity

and its cash flows for the year ended on that date.

Basis for opinion

Wc conducted our audit of the standalone financial statements in accordance with the

Standards on Auditing (3As) prescribed under Section 143(10) of the Act. Our

responsibilities under those Standards arc further described in the "Auditor's

Responsibilities for the audit of the standalone financial statcrnents section" of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India (ICAl) together with the ethical requirements

,2th Floor,Ram Nimi, 12 Cawasji Patel Road, Fort, Mumbai - 40000 I, India
Tel: +91 2222876699 I 22676668 • Cell: +91 9820334472 I 9819836639 • Email: ccd@ccda.co.in • Website: www.ccda.co.in



Key audit matters

Key audit matters are those matters that. in our professional judgment, were of most

significance in our audit of the standalone financial statements of the current period. These

matters were addressed in the context of our audit of the standalone financial statements

as a whole and in forming our opinion thereon, and we do not provide a separate opinion

on these matters. We 'rave determined that there are as such no key audit matters to be-

communicated in our report.

Emphasis of Matter

We draw attention to Note 40 to the accompanying Standalone Financial statement.

which mentioned about the search operation by the Income tax Authorities at the office

premises of the Company. some or its subaidiaries and the residence of one of its key

management personnel. As informed to us, the Company has not received an)

communication from the Income-Tax Authorities regarding thc findings of their

investigation. Our opinion is not modified in respect of this matter.

Information other than the standalone financial statements and auditor's report

thereon

The Company's Board of Directors is responsible for the other information. The other

information comprises the information included in the Board's Report including Annexures

thereon but does not include the standalone financial statements and our auditor's report

thereon.

Our opinion on the standalone financial statements does not cover the other information

and, we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial staternen ts, our responsibility is to

read the other information and, in doing so, consider whether the other information is

materially inconsistent with the standalone financial statements, or our knowledge obtained

in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report l1lil\t fact. We have nothing to report in

this regard.
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Management's responsibility for the standalone financial statements

The Company's Board of Directors is responsible for the matters staled in Section 134(5) of

the Act with respect to the preparation of these standalone financial statements that give a

true and fair view of the financial position, Iinancial performance including other

comprehensive income, changes in equity and cash flows of the Company in accordance

with Indian Accounting Standards (Ind I\.S) and other accounting principles generally

accepted in India. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

standalone financial statements that give a true and fair view and are Iree frum material

misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting

process.

Auditors' responsibilities for the audit of the standalone financial statements

Our objectives arc to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are can sidered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
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As part of an audit in accordance with SAs, we exercise professional Judgment and

maintain professional scepticism throughout the audit. We also.

• Iden tify and assess th., risks of material misstatemen t of the standalone financia I

statements, whether due to fraud or error, design and perform audit procedures

responsive LO those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material rnisstaternen-

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that arc appropriate in the circumstances. Under section 143(3)(i) of the Act,

we are also responsible hr expressing our opinion on whether the Company has adequate

internal financial controls with reference to the standalone financial statements in place

and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness (If

accounting estimates and related disclos-ures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists rela.ted to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncertainty exist.s,

we are required to draw attention in our auditor's report to the related disclosures in the

standalone financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease

to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fal-

presentation.
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We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including. any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement tnat we have complied

with relevant ethical requirements regarding independence, and to communicate with them

aJ) relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Report on other Legal and Regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the

Central Government of India in terms of Section 143( 11) of the Act, we give in the

"Annexure A", a statement on the matters specified in Lhe paragraphs 3 and 4 of the

Order, to the extent applicable.

2. As required by Section 143(.'3)of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books, except for the

matters stated in paragraph (i)(vi) below on reporting under Rule 11(g)

c) The balance sheet, the statement of profit and loss (including other comprehensive

income), the statement of changes in equity and the statement of cash flows dealt with

by this Report are in agreement with the books of accoun~;

d) In our opinion, the aforesaid standalone financial statements comply with the Indian

Accounting Standards specified under Section 133 of the Act, read with Companies

(Indian Accounting Standards) Rules, 2015, as amended;

e) On the basis of written representations received from the directors of the Company as

on 31 March 2025 and taken on record by the Board. of Directors, none of the directors

is disqualified as on 31 March 2025 from being appointed as a director in terms of- -......
Section 164(2) of the r.ct; 't:::: . ~
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n With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls. refer to our separate

Report in "Annexure ;J";

g) The modification relating to the maintenance of accounts and other matters connected

therewith are as stated in paragraph (b) above on reporting under Section 143(3)(b)

and paragraph (i)(vi) below on reporting under Rule 11 (g);

h) With respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of Section 197(16) of the Act, as amended, in our opinion and

to the best of our information and according to the explanations given to us, the

remuneration paid by the company to its directors during the year 1S in accordance

with the provision of Section 197 read with Schedule V to the Act; and;

i) With respect to the other matters (Q be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

opinion and to the best of our information and according to the explanations given to

us:

1. The Company has disclosed the impact of pending litigations on its financial

position in its standalone financial statements (Refer note 25 to the standalone

financial statements);

11. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses; and

iii. There were no amounts which were required to ue transferred by the Company to

Investor Education and Protection Fund.

1V. a) The Management has represented that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been

advanced or loaned or invested (either from borrowed funds or share premium or

any other sources or kind of funds) by the Company to or in any other person or

entity, including foreign entity ("Intermediaries"}, with the understanding, whether

recorded in writing or otherwise, that the Intermediary shall, whether, directly 0,·

indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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b) The Management has represented, that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been

received by the Company from any person or entity, including foreign entity

("Funding Parties"), with the understanding, whether recorded in writing or

otherwise, that the Company shall, whether, directly or indirectly, lend or invest in

other persons or entities identified in any manner whatsoever hy or on behalf of the

Funding Party ("UJtimate Beneficiaries") or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused

us La believe that the representations under sub-clause (i) and (ii) of Rule] 1 {el, as

provided under (a) and (b) above, contain any material misstatement.

v . As stated in note 11.1, the interim dividend paid by the company during the year in

respect of the same declared for the year is in accordance wi th section 123 of the

Act to the extent it applies to payment of dividend.

vi. Based on our examination, which included lest checks, and as described In Note

39 to the standalone financial statements:

The Company has maintained its books of account using ERP-based accounting

software systems which include the audit trail (edit log) features. These features

were operated throughout the year for all relevant transactions recorded in sueh

software systems, except for the spend management modules at the application level

and the consolidation software systems, where the audit trail functionality became

effective during the year and was therefore not operational throughout the entire

year.

According to the information and explanations given to us and based on our test

checks, there has been no instance of the audit trail features being tampered with

in respect of the software systems where the audit trails were enabled. Further, the

audit trails for prier year(s) has been preserved by the company as per statutory

requirements for record retention to the extent they were enabled and recorded in

the respective years.
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With respect to the epend management module, we note that the audit trail (edi logl

features at the database level are managed by third party software service provider.

The Service Organization Control (SOC) reports obtained by the management do not

provide information regarding whether the audit tr ail features were enabled and

operating throughout the year. Accordingly, we are unable to comment on the

operation and effectiveness of the audit trail features at the database level for this
software.

For C C Dangi & Assooiates
Chartered Accountants
Firm Regn. No.1021 05'Vp

(~_/

Ashish C. Dangi
Partner
Membership No.: 122926
UDIN: 25122926F3Mj\TMT1549

Place: Murnbai
Date: 15th May 2025
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ANNEXURE 'A' TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under the heading 'Report; on Other Legal and Regulatory

Requirements' of our report of even date)

I. In terms of the information and explanations sough t by us and given by the Company

and the books of account and records examined by us In the normal course of audit

and to the best of our knowledge and belief, we state that:

(a) (A) The Company has maintained proper records showing full particulars. including

quantitative details and situation of its property, plant and equipment and

Investment Property.

(B) The Company has maintained proper records showing full particulars of its

intangible assets.

(b) The Company has a regular programme of physical verification of its fixed assets by

which heavy equipment's are verified annually and all other fixed assets arc verified. .
over the period of three years, which, in our opinion, is reasonable having regard to

the size of the Company and the nature of its assets. Pursuant to the program,

certain property, plant and equipment, Investment Property were physically verified

by U1e Management during the year. According to the information and explanations

given to us, no male rial discrepancies were noticed on such verification.

(c) The title deeds of immovable properties [other than properties where the Company

is the lessee and the lease agreements are duly executed in favour of the lesseej as

disclosed in note 5 to the financial statements are held in the name of the Company

except for freehold land parcels & buildings as indicated below: as at March 31, 2025

for which title deeds are held in the name of director / promoter / demerged com pany.,,-
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Whether
promoter,
Director or
their
relative or
employee or
demerged

I~ ~ __ ~~ r-__~ ~~connpany +- -r ___
Freehold 701 Mr. Shashi Promoter 9 years Mr. Shashi Kiran Shetty, promoter
land Kiran of the Company is holding land in

Shetty Nagpur for and on behalf of ne
Company under Trustees vp
Agreement entered by the
Company with him. Further,
pursuant to Scheme of
Arrangement and Demerger the
said land is transferred to'
Translndia Real Estate 'Jimlced I
pending transfer of title in revenue
records. I
Mr. Shashi Kiran Shetty, promoter
of the Company is holding land in
the Khopta, Kachel' pada for and I
on behalf of the Company under I
Trusteeship Agreement entered by
the Com pan)' with him. Further, I
pursuant to Scheme of 1

Arrangement and Dernerger le
said land is transferred 10!

Transindia Real Estate Lirni.ed
pending transfer of title in revenue
records.

D-e-m-e-rge-d-~ I--O-l-.0-4'~mocess· of trinsfer- of title from
Company 022 lcargo Logistics Limited to

(Appoin Tt ansindia Real Estate Limited for
ted I Chennai (Tamil Nadu) and Malur
Date) (Karnataka) is under progress.

I

Descript
ion of
Property

Gross
Carrying
Value
IRs. In
Lakhs)

Freehold
land

141 Mr. Shashi Promoter
Kiran
Shetty

I ,

Held in
name of

2,488Freehold
land

Allcargo
Logistics
Ltd

Period
held

Reason for not being held in the
name of the company

2 year &
6
months

Building 5,592 Demerged
Company

Process of t.ransfer of title from
Allcargo Logistics Limited to I
Transindia Real Estate Limited for
Chennai (Tamil Nadu) and Malur
(Karnataka) is under progress.

I
i

Allcargo
Logistics
Ltd

01.04.2
022
(Appoin
ted
Date)

(d] The Company has not revalued its property, plant and equipment, Investment

Property and intangible assets during the year.

(e) According to the information and explanations given to us, no proceedings have been

initiated or are pending against the Company for holding any benami property under

the Prohibition of Benami Property Tr~a '. S. Act, 1988 and rules made
'0~_~" '\\"'J

...:'1 ('>

!..J~.r(n: I i ;:
~ I I • ~IT ";/)

4' k):
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(ii) (a) The Company's business does not require maintenance of inventories and accordinglv,

the requirement to report on clause 3(iiJ(a) of the Order is not applicable to the

Company.

(b) The Company has not been sanctioned working capital limits in excess of ~s. five

crores in aggregate from banks and/ or financial institutions during the year on the

basis of security of current assets of the Company. Accordingly, reporting under

clause 3(ii)(b) of the Order are not applicable to the Company.

(iii) (a) During the year the Company has provided loans, advances in the nature of loans,

stood guarantee and provided security to companies, or any other parties as follows:

Aggregate amount granted /
provided during the year

Su bsidiarics
Others

*(Less than Rs 1 takhj
Balances outstanding as at the
balance sheet date in respect of

Subsidiaries
Others

Guarantees Loans

(Rs. In Lakhs]
Advance in

the nature of

Nil
loans

14,579

Nil 19,734
366------_

(iii) (b) During the year the investments made, guarantees provided, security given and the

terms and conditions of the grant of all loans and advances in the nature of loans,

investments and guarantees to companies, firms, or any other parties are not prejudicial to

the Company's interest.

(iii) (e) in respect of loans and advances in the nature of loans, the company has nOLgranted

any loans and advance for which the schedule of repayment of principal and payment of

interest has been stipulated and hence reporting on regular repayments or receipts does

not arise;

(iii) (d) Since the com.pany has not granted any loans and advance for which the schedule

of repayment of principal and payment of interest has been stipulated and hence there were

no loans and advances which are overdue for more than ninety days;

(iii) (c) There were no loans or advance in the nature of loan granted to companies, firms,

Limited Liability Partnerships or any other parties which was fallen due during the year,

that have been renewed or extended or fresh J~(is. wanted to settle the overdues of existing
".

loans given to the same parties.



(iii) (D As disclosed in note 7.4 to the financial statements, the Company has granted loans

or advances in the nature of loans. either repayable on demand or without specifying any

terms or period of repayment to companies. Of these following arc the details of the

aggregate amount of loans or advances in the nature of loans granted to promoters or related
parties as defined in clause (76) of section 2 of the Companies Act, 2013

jRs. in Lakhs]
:T"Related

P Promoters P t.ia ar les-. --

20,100 I 119.734

loo%1 98 -c

Aggregate amount of loar.s/ advances in nature of
loans
- Repayable o~ demand_
Percentage of loans/ advances in nature of loans to
the tolal loans

iv. In view of the Company being engaged in the business of providing infrastructural

facilities, including warehousing and logistics parks, the provisions of Section 186 of

the Companies Act, 2013 arc not applicable except for sub-section (1). The Company

has complied with the requirements of Section 185 and Section l86( 1) of the Act in

respect of loans, guarantees, securities and investments.

v. In our opinion and according to the information and explanations given to us, the

Company has not accepted any deposit!': or amounts which are deemed to be deposits

within the meaning of Sections 73 to 76 of the Act and the rules made thereunder.

Accordingly, reporting under clause 3(v)of the Order are not applicable to the Company.

vi. The Central Government has not prescribed the maintenance of cost records under

Section 148(1) of the Act, for any of the products j services rendered by the Company

and hence, clause 3(vi}of the Order is not applicable to the Company.

VH. In respect of statutory dues:

(a) The Company is regular in depositing with appropriate authorities undisputed

statutory dues including goods, and services tax, provident fund, employees state

insurance, income-tax, service tax, duty of customs, value added tax, cess and other

material statutory dues applicable to it with the appropriate authorities. According

to the information and explanations given to us and based on audit procedures

performed by us, no undisputed amounts payable in respect or these statutory dues

were outstanding, at the year end, for a period of more than six months from the

date they became payable. Duty of excise, sales tax are not applicable to the
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(b) There are no dues referred to in sub clause (a) above which have not been deposited

on account of any dispute.

viii. The Company has not surrendered or disclosed any transaction, previously unrecorded

in the books of account, in the tax assessments under the Income Tax Act, 1961 as

income during the year. Accordingly, the requirement to report on clause 3(viii) of the

Order is not applicable to the Company.

IX. (a) The Company has not defau ltcd in repayment of loans or other borrowings or in the

payment of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial

institution or government or any government authority.

(c) Term loans were at-plied for the purpose for which the loans were obtained.

(d) The Company has not raised any loans on short term basis and hence, reporting

under clause 3(ix)(d) of the Order is not applicable to the Company.

(e) On an overall examination of the financial statements of the Company, we report

that the Company has not taken any funds from any entity or person, specifically

on account of or to meet the obligations of its subsidiary companies.

(f) The Company has not raised loans during the year on the pledge of sec uri Lies held

in its subsidiaries. Hence, the requirement to report on clause 3(ix)(O of the Order

is not applicable to the Company.

x. (a) The Company has not raised money by way of initial public offer / further public

offer (including debt instruments) during the year. Accordingly, reporting under clause

3(x)(a) of the Order is not applicable to the Company.

(b) According to information and explanations given to us, the Company has not made

any preferential allotment or private placement of shares or convertible debentures

(fully, partially or optionally convertible) during the year. Accordingly, reporting
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xi. (a) No fraud by the Company or no fraud on the Company has been noticed or reported

during the year.

(b) According to information and explanations given to us, no report under sub section
(12) of Section 142-of the Act has been filed in Form ADT 4 as prescribed under Rule

13 of Companies (Audit and Auditors] Rules 2014 with the Central Government, during

the year and up to the date of this report.

(c) As represented to L1B by the management, there were no whistle blower complaints

received by the Company during the year.

xii. According to the information and explanations given to us. the Company is not a Nidhi
Company. Accordingly. reporting under clause 3(xii) of the Order is not applicable to

the Company.

Pagcl-lo(,19

xiii, According to the information and explanations given to us. in our opinion, transacuons

with related parties arc in compliance with Sections 177 and 188 of the Act. The details

of such related party transactions have been disclosed in the standalone financial

statements as required by the appli.cable Indian Accounting Standards.

xiv. (a) In our opinion, the Company has an adequate internal audit system commensurate

with the size and nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to

the Company during the year.

xv, According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not entered into any non

cash transactions with- directors or persons connected with them during the year.

Accordingly, provisions of Section 192 of the Companies Act, 2013 are not applicable to

the Company.

xvi. (a) The provisions of section 4S-IA of the Reserve Bank of India Act, 1934 (2 of L934)

are not applicable to the Company. Accordingly, the requirement to report on clause

3(xvi}(a)of the Order is not applicable to the",",_","'



(b) The Company is not engaged in an) Non-Banking Financial or Housing Finance

activities. Accordingly, the requirement to report on clause 3(xvi)(b) of the Order is not

applicable to the Company.

(C) The Company is not a Core Investment Company as defined in the regulations made

by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(..)

of the Order is not applicable to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement

to report on clause 3(xvi){d) of the Order is not applicable to the Company.

xvii. The Company has not incurred any cash losses in the financial year and in the

immediately preceding financial year.

xvui. There has been no resignation of statutory auditors during the year and accordingly

reporting under clause 3(xviii) of the Order is not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the

financial ratios disclosed in Note 33 to the financial statements, ageing and expected

dates of realization of financial assets and payment of financial liabilities, other

information accompanying the standalone financial statements, our knowledge of

the Board of Directors and management plans and based on our examination of the

evidence supporting the assumptions, nothing has come lo our attention, which

causes us to believe that any material uncertainty exists as on the date of the audit

report indicating th.u the Company is not capable of meeting its liabilities exist ing

at the date of balance sheet as and when they fall due within a period of one year

from the balance sheet date. We, however, state that this is not an assurance as to

the future viability of the Company. We further state that our reporting is based on

the facts up to the date of the audit rep on and we neither give any guarantee nor

any assurance that all liabilities falling due within a period of one year from the

balance sheet date, will get discharged by the Company us and when they fall due.

xx. (a) In respect of other than ongoing projects, there are no unspent amounts that are

required to be transferred to a fund specified in Schedule VI! of the Companies

Act (the Act), in compliance with second proviso to sub section 5 of section 135

of the Act. This matter has been disclosed in note 38 to the financial statements.
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(b)There are no unspent amounts in respect of ongoing projects, that are require d

to be transferred to a special account in compliance of provision of sub section

(u) of section 135 of Companies Ad. This matter has been disclosed in note 38 to

the financial statements

For C C Dangi & Associates
Chartered Accountants
Firm Regn. :--lo.102105W

#
Ashish C. Dangi
Partner
Membership No.: 122926
UDIN: 25122926BMNTMT1549

Place: Murnbai
Date: 15th May 2025
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ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2(D under the heading 'Report on Other Legal and Regulatory

Requirements' of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)

of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act",

We have audited the internal financial controls over financial reporting of Transindia Real

Estate Limited ("the Company") as of 31 March 2025 in conjunction with our audit of the

standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal

financiaJ controls based on the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of InternaJ Financial Controls Over Financial Reporting (the

"Guidance Note") issued by the Institute of Chartered Accountants of India (lCAI). These

responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to Company's policies, the safeguarding of its

assets, the prevention and detection of frauds and errors, the accuracy and completeness

of the accounting records, and the timely preparation of reliable financial information, us

required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company s internal financial controls

with reference to these standalone financial statements based on our audit. We conducted

our audit in accordance with the Guidance Note on "Audit of internal Financial Controls

Over Financial Reporting" (the "Guidance Note") issued by the Institute of Chartered

Accountants of India and the Standards on Auditing prescribed under Section 143(10) of

the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.

Those Standards and the Guidance Note require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls with reference to theses financial statements was established and
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Our audit involves performing procedures to obtain audit evidence about the adequacy of

the internal financial contr-ils with rcfcrenc to these standalone financial statements and

their operating effectiveness, Our audit of internal financial controls with reference to these

standalone financial statements included obtaining an understanding of internal financial

controls with reference to these standalone financial statements, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness

of internal control based on the assessed risk. The procedures selected depend on the

auditor's judgment, including the assessment of the risks of material misstatemen of the

standalone financial statements, whether due to fraud or error.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide d

basis for our audit opioior on the Company's internal financial controls with reference to

these standalone financial statements.

Meaning of Internal Financial Controls with reference to standalone financial

statements

A company's internal financial control with reference to standalone financiaJ statements is

a process designed to provide reasonable assurance regarding the reliability of financial

reporting and the preparation of financial statements for external purposes in accordance

with generally accepted accounting principles. A company's internal financial control with

reference to standalone financial statements includes those policies and procedures that t l]

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and disp- .sitions of the assets of the company; (2) provide reasonable

assurance that transactions are recorded as necessary to permit preparation of financial

statements in accordance with generally accepted accounting principles, and that receipts

and expenditures of the company are being made only in accordance with au thorisations of

management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorised acquisition, usc, or disposition of the

company's assets that could have a material effect. on the financial statements ....---
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Inherent Limitations of Internal .F'inancial Controls with reference to standalone

financial statements

Because of the inherent limitations of internal financial controls with reference to

standalone financial statements, including the possibility of collusion or improper

management override of controls, material rnisatatements due to error or fraud may occur

and not be detected. Also, projections of any evaluation of the internal financial controls

with reference to standalor .e financial statements to future periods are subject to the risk

that the internal financial control with reference to standalone financial statements may

become inadequate because of changes in conditions, or that the degree of compliance with

the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of cur information and according to the explanations given Lous,

the Company has, in all material respects, adequate in lerna] financial controls wit.h

reference to standalone financial statements and such internal financial controls with

reference lo standalone financial statements were operating effectively as at March

3), 2025, based on the internal control over financial reporting criteria established by the

Company considering the essen tial components of internal control stated in the Guidance

Note issued by the rCAL

For C C Dangi & Associates
Chartered Accou ntants
Firm Regn. No. 10210SW

~~

Ashish C. Dangi
Partner
Membership No.: 122926
UDIN: 251229268MNTMT1549

Place: Mumbai
Date: is» Iylay, 2025
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Transindia Real Estate Limited
Notes to the standalone financial statements for the year ended 31 \Iarch 2025

(Indian rupees in lakhs)

I. Corporate Informatlon

Transindia Real Estate Limited (formerly known a'> • I ransindia Realty & Logistics Parks Limited' hereinafter
referred to as 'TRELlCompan~') (t N l\.o:L6I 200'vn 1202 IPLC37275', . IS engaged in th PUSJDCSS of I easlng OJ

land and Commercial Properties, Logistics Park. Warehousing, real esratc dev elopment and leasing ~lh lties,
Engineering and equipment hiring solutions and other related businesses.

I REL is a Public limited Compa:1:, (listed w.e.r 10 August ::n23 on Bomba; Stock Fvchange Limned and
National Stock Excchange of India Limited) incorporated and domiciled in India and incorporated under the
provisions of (he Companies AcL 2013 and has its registered office at Allcarp, house. 6th floor. B wing. CST
road, Kalina, Santacruz (east). Murnbai 400098. Maharashtra. India.

J he standalone financial statements were authorised for issue in accoidance with a resolution of the Board uf
Directors on May 15.2025.

2. Material accounting policies

2.1 Basis of preparation
Ihe financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
(lnd AS) notified under the Companies (Indian Accounting Standards) IAmendment) Rules. 20]5 (as amended
from time to time) under the prov isions of the Companies Al:L, 2013 (the ·A;.:C) and presentation requirement'! (II

Division 1I of Schedule III to the Companies Act. 2013. II~d AS compliant Schedule III), as applicable to the
financial statements.

Ihese financial statements arc prepared under the historical CO$t com ernion on the accrual basis except for certain
financial instruments which have been measured at fall' \ alue I refer accounting polio) regarding financial
instruments). The Company 'ias prepared rhc financial statements on the basis that it will continue to operate as
going concern. The financial statements are presented in I~'R and all \ alues arc rounded to the nearest Iakhs ( lNR
00,000) except when otherw ise indicated. Jhe finuncial statements prov ide comparativ e inl- mnation in respect \)1'

the pre\ ious period.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based 011 current. non-current classification.

An asset is treated as CUITcnl when it is:

Expected to be realised or intended to be sold or consumed ill normal operating C) cleo
Lleld primarily for the purpose of trading,
Expected to be realized within twelve months after the reporting period. or
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least rwe '.C

months after the reporung period.

All other assets are classified as non-current.

A liability is treated as current when It is:

II is expected [0 be settled in normal operating cycle.
It is held primarily forthe purpose of trading.
It is due to be settled within twelve months after the reporting period. or
There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reponing period.

All other Iiabil ities as classi fied as non-current.

The operating cycle is the time between the acquisition of assets tor processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

Deferred [ax assets and liabilities are classified as non-current assets and liabilities



I t'an~illdia I~l'al I· vtatc I illlih:11
~otcs (I) the standalone finnncinl statemeut-, fOI·tlll· ycur etuled 31 \l;lIch 2U25

(Indian rupees III I:lkh~)

2,2 Sununury of material accounting policies

II Bu~jl1c~\ combluations:

Illl~inc~s combinntious 01 entities under common conuol are accounted In accordance with Appendix' of 1i\1)
I\S 101 as per the pooling of interest method and the [ntll\S I ransition I ucilitauon Group ('Iurifieation Bulletin q
(1'11-(.1 t)). I J'FG I} clarifies thar. the carry ing values of assets uno Iiltbililie., II appearing ill the standalone financial
statements of the units/di. isions being combined shall be recognised a:, li)lIow:-.:

I) l'he assets and liabilities olihc combining units/divisions arc reflected at their CllJ'l'~ ing amounts.
ii) No ad,illsuncnts are made to reflect fair values or recognise <111\ new a~~el~ or liabilities. I he nnl

adjustments thaI are made are to harmonise accounting policies,
iii) l'hc difierence. if [11'" between the amnuntv recorded lIS share L piial and the value 01 net asset; "I'

transferor is transferred to capital reserv e\
1\ ) I he financial information contained in till' financial stan ..mcrus III respect of prior periods IS restated ," it

the business combination had occurred from the bcginnin_ 01'1 di I,flhL preceding YCJr, irrespective of
the actual date or business combination,

h. Fair value measurement

lhe Compan measures financial instrumene, at fair value ill each balance sheet date.

l-air vall •• is the price thai would be received 10 '>1.'11<111asset 01 paid to transfer a liabilit} ill ,111irderly transnclion
between market participants at the measurement date. r he luu value measurement IS based on tI \. presumption
lhal the transaction to sel! the asset or transfer the Iiahility takes place either:

- In tlu principal market ror the asset or Ilnbiluy. or

In the absence 01 a principal market, in the most ud- untagcous 111Clrk..:1ttl) the asset or liahility

1he principal or the most nd\ antageous marke; must he ucccssibl« by IIIl' ( IlIpa""

'I he fair \ alue of an asset or a liab:lit) is measured using the assumptions thut rnarket participants would lI~I' when
pricing the asset or liabilil). assuming that market participants act ill their economic nest interest.

\ rail' value measurement or a non-financial 3~SCI takes into account a market paructpunt's abllit to generate
economic benefits b) using the asset in its highest and best lise or selling il to another market participant that
would use the asset in its highest and best use,

l'hc Company uses valuation techniques that are appropriate III the circumstunccs and lor which sufficient data arc
n uilable to measure fair value, maximising the use 01 relcv ,llli observ able Ulputs and minimising the use of
unobservable inputs.

All assets and liabilities tor which fair value is measured ur disclosed n the llnancral statements art' categorised
\\ ithin the fair value hierarch). described as follows, based on II" lowest level Input that is significant to the fair
\',,1\11:: measurement as a whole:

Level I Quoted (unadjusted) market prices in active markets for Identical ossets or liabilities.

Level 2 - Valuation techniques for which the lowest level input that i~ significant to the lair value
measurement is directly or indirectly obsorvablc.

level J - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

1'01' assets and liabilities that are recognised in the financial statements nil a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
011 the lowest level input lhat js significant to the fair value measurement as a whole) at the end of each reporting
period,

Lxtcrnal valuers arc involved for \'aJuation of signiticant asse~, such dS properties Ilnd llnquoted Hnanci,,1 assets.
and signilicont liabilities, such as contingcnt consideration.
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c Revenuc recogultinn

I Ill! Company recognises r~\Cl1l1C as per the criteria laid down in Ind \ .... II) 'Revenue from coruracts wiih
<;lISI01lIl!r~' I he revenue recognition b being done 4111suri ...f;l(;li"n 111pertonuun« .. lbligutiono; contained n the
contracts al a point ill lime and subsequemlv OVI.!I' lime when thl' (()rnpa~,) has enforceable right for pa~ mcnt rUI

pcrtorrnunce completed to date.

Revenue i!. recognised upon tran ..fer of control ol promised products/service to customer in an amount tluu
reflects the transaction price i.e. cunsiderauon \\ hich the ('"mpan> expect ... 10 r..:r<!i\c ill exchange f,.r those
products, I he amount recognised as revenue is exclu ...tve 01 (i)'1

Income Irnru I o~i'ltic:. Park
Rental income arising from leasing of" archouse s ,., accounted on execution III lease agreements or conu acts \ uh
customers, The recognition or revenue b being done as per till' iran .....ction price menuoncd against ident r d
Performance obligations (Fixed rentals) conunncd in agreements and the .ame is accounted on a straight-lin c basis
(1\ CI' the lease term.

Reimbursement of Cl1Stb recognized JS income under till" head Common Arc') \Ianugcmcm l ( ""I') charges ii"

agreed and ......mentioned in the agreements coutract I lcctricity and \\ utcr harge,> arc recm cred 1'-3;,,'<1 on actu: I
allucable Isage basis,

Income from Equipment hirin~ scturlous
lucerne Irom hiring 0(' equipment including uailcrs and 'c ...t,lckels IS recognised Oil the basis 1)1 their actual usage
lind also on the basis or containers.FEl 'i handled b) equipment at the Sitl ;J~ .,pcdlicd III the coouace; I'he \Jnw
were treated as identified performance obtigation ...~" mcnuoncd in the igrccmom«.

Others
Interest incom. is rCI'ngll;"'l'd nil lim' rrupot tion hasi huercxt income I' 111..1 IJCJ in finance income 111 the
Statement or Profit and Loss,

Div idcnd income b recognised when the ( ompany '.. nghl to rccen e the pa) mcm i~ established i.e in case 01 an
1nrcrim dividend ",1I.:n it b approved r the board 01 director .. and III case of finul di\ idcnd \...hen it I~ JPPro\ cd h.
shareholders ..

Gain /loss un dilution of cquuy mvesuncms in substdiary companies I~accounted "hen loss ot control m':l tlu,
said em itic, !leI.. triggered 3" pCI' the requirements of accounting siandu ..d

I vccpuonal income expense is recognised \...hen the nature of income expense 1', non-recurrmg in nature.

Rental income :lrising from o;'Crming leases un 11\\ l,lntent prllpenlc" IS .lccuuntcd tor on :I strJlght-line ba:.is 0\ er
the lea~e term!>

Business suppon charges arc reco~nized ao;:lIld l\ lit-'ll Ihe related sCI" ICes arc rcndered,

d. rorci~n currencies

I'he Company's financial statements are presented in I, R, I ran~ucllons in foreign ..:urrcllcics arc initiall) recorded
b) thc Company at the spot rate on the date the transaction tirst qualifics lor recognition.

All IlIWlctar) items oUL~landing at year end dcnomirmlco in foreign ~UIn';I1':;Y'!I'C con'·o.:r1~J into Indiull Rupecs al

the reporting date exchange rale. ""Ion-monetal) items, which arc measured in term:. of' historical C(lSIdenominated
in H foreign currency. (Ire repOticd using the exchange raW !It Ihc dUle or the transaction and non-monetary itCIn'i
whidl arc carried at fair value or other similar valuation denominaled in a loreigll currenc) 3ft' reponed usmg the
exchange rates (hal existed when the "alues were determined.

e.

E\change difterences arising on settlement of foreIgn CurretlC) ilcm~ are recognised as income or expense:- in the
period in whieh th~, ari:;e,

df~~Contract blll,lOCC., ~'l/ ~"
Cuntrac.1 balances il1dudc trae.: recei\ables. t:;onlnll.'l"'S~ClSand Cllntr.ll.l Iluniti : C! j ,I~~\ ;~i

z,,~ I;
", ~J. + ';7
'~
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A receivable represents the (Oll1pall) 's right to an amount (If considerarlon that IS unconduiona (, t )11} ('ll'

passage {1r lime i~required before pit) mcnt 11r the consider.uion b due). I'radc receivable; arc slp,U'atl.i (lIsc!o,>ul
in the financial statements.

Contract assets

1\ contract asset i~the ngh; .o consideration in exchange for g()(ld~ or <;cnicc~ transferred to the custornr- I r tl«,
vompany performs D} transferring services to a customer before the customer pay~ consideration or before
payment is due, a contract asset is rccogn ised for the earned considerution (hat is conditional

Contract liabilities

1\ contract liability is the obligation to transfer SCf\ ices 10 a customer tor which the Comp::II1' has rCCC1\CU

consideration (or an amount or consideration i::. due) from the customer, If a customer pays constdcration before
the Company transfers services 10 the CUSI()lTICr, a contract liability is recognised when the pay men I is made (II thL
payment is due (whichcv er is earlier). Contract liabilities are recognised as revenue when the ('ompa'I' perfornu.
under lilt.' coutruct.

f. Taxes

Current Income tax

Current income tax ass 'I:, and liahilities are mcasurvd 'the amount C\PCCH:J ((I he refunded lrom or aid to th
taxation authorities 1I ing the lUX rates and ra-, laws that arc in force <II the rc -ning date.

I 'lIlTCl11 income (0'( rehlting t'l ill'm~ recognised outside the ucmcnt oi Profit "lid I ovs is ·t.:cogrw,..:,jt'LlISIU.: the
Statement or Profit nnd Los:' (either 111 O( 'I ur in cqulty), Current 13\ item» arc recognised in correlation to the
underlying transaction either in ocr 1,11' dire ,tl) in equity

fill' Company offsets current tax assets and current lax liabihtlcs when: it has a legally enforceable right to SCI orr
tile recognised amounts and where it intends either ro settle on a net basis, or to realise the assets and settle the
liabilities slmultancously.

Management periodicalrv evaluates position'> taken in the t!1X returns \\ ith respect to situntion« in which applicuble
tax regulations are subject to interpretation anti establishes prov isior» where appropriate.

Deferred Ta~

Deferred LUx ls provided using: the balance sheet approach on tcmporar, differences between the tax bases of
assets and llabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised lor all taxable temporary differences. except:

(i I When the deferred tax liability arises from the initial recognition of gn()d~, ill or an asset or liability 111 iJ.

transaction that is not a business combination and. tu the time of the transaction. affects neither the
accounting profit no' taxable profit or loss.

(ii) In respect of'taxable temporarv differences associated with investments in subsidiaries, associates and
interests in joint ventures. when the liming of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences and the CaJ" forward of unused tax credits and unused lax losses can
be utilised.
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Deferred tax relating to items recognised outside the Statement of Profit and Loss is recognised outside [he
Statement of Profit and Loss. Such deferred ta" items are recognised in correlation [0 'hI;!underlyin], transaction
either in Ot·J or direct" in equity.

Deferred tax assets and liabilities are measured using. substantively enacted tax rates expected to apply to taxable
income in the) ears in which Ole temporary di Ilcrences are expected to be received ur settled

g. Non-current assets held for sale and discontinued operations (refer note 32)

Ihe Cornpar.; classifies non-current assets and disposal groups as held for sale if their carrying amounts \\111 be
recovered principally through a sale rather than through continuing usc.

Non-current assets and disposal groups classi lied as held for sale art: measured at the lower of their carl)' ing
amount and fair value .ess costs to sell. Costs to sell are the incremental ~OSLs directly anributable to ihe disposal
of an asset (disposal group), excluding finance costs and income tax expense.

t'he criteria for held for sale classification is regarded as met only when the sale is highl~ probable. and the asset
or disposal group is available lor immediate sale in its present condition. Actions required to complete the sale!
distribution should indicate that it is unlikely that significant changes 10 the sale will be made or that the decision
to sell will be withdraw n. Management must be committed to the sale and the '>:JJeexpected within one year from
the date of classification.

For these purposes. sale transactions include exchanges of non-Current a~~,l'l~tor other non-current assets when
the exchange has commercial substance. The criteria for held [or sale classification is regarded met only when the
assets or disposal group is available for immediate- sale in its present condition, subject ,)11 ly to terms thai UT<.: usual
and customer ~ fur sales or such assets (01' disposal groups). its sale is high!)' probable: and it will genuine' he
sold. nOI abandoned. The group treats sale of the asset or disposal group 10 be !lillI-I" probable when:

- l'he appropriate level of management is committed to a plan to sell the asset (or disposal group)

- An active program to locate a buyer and complete the plan has been initiated (ir applicable) .

. The asset (or disposal group) is being actively marketed for sale at a price that I:> reasonable in relation io It'>

current fair value.

- The sale is expected to qualify for recognition as a completed sale within one year from the date of
classification. and

- Action!'. required [0 complete the plan indicate that it is unlikely that signi ficnru changes LO the plan will be made
or that the plan will be withdrawn

Assets and liabilities classified as held for sale arc presented separately from other items III the balance sheet.

Il. Property, plant and equipment

Freehold land is carried at historical cost. Any improvments done to Freehold land is also included in the cost of
asset. Other properly. plant and equipment is stated at cost. net of accumulated depreciation and accumulated
impairment losses, if any. Cost comprises the purchase price and any cost attributable to bringing tbe asset 10 its
working condition for its intended usc. Borrowing cost relating to acquisition of tangible llSSC\S which take
substantial period of lime to get ready 1(,)1" its intended Lise are also included to the extent they relate to the period
till such assets are ready to be put to use. Capital work in progress is stated at cost.
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Depreciatinn

Depreciation is calculated on a straight-line basi~ O\l.:r the estimated useful I '.cs ol'the assets a.\ follov.

Cat'~gol'r 1_ Uscfu! lives ( iO_.)_·c_lI_r_<; ...> _
Buildi!!S...______ . 30 to 60
Plant and machinel",' 5 LO 15
Ilea\') equipmcnts -tl_12 _
Furniture and fixtures 510 10

~~icles c._R....:cto..;._;,I.;.;_O _
Computers 3 to 6
Office equipments 5 to 7
Other !_aB.gibl~ls l..to 7
Lcast:hold land l 30
Leasehold improvements shorter of the estimated useful life ofthe asset or the lease term not exceeding 10
veal's

The Company. based Oil internal assessment and management estimate. depreciates certain items 01 Heav
Equipmcnts and Office Equipment over estimated useful lives which arc different lrom ihe useful life prescribed
in Schedule II to the Companies Act. 2013. The management believes that these estimated useful lives are realistic
and reflect fair approximation of the period over which the assets are likely to be used.

An item of property. plant and equipment and any significant part initially recognised IS derecognised upon
disposal or when no future economic benefits arc expected from its usc or disposal. AI: gam or loss .lrising on
dcrecognition of the asset (crlculated as the difference between the net disposal proceeds and the carry ing amount
of the asset) is included in the statement of profit and loss when the asset is derecognised,

The residual values useful I,. es and methods of dcprcciauon (If pro pert) plant and equipment are 1'1::', iewed at
each financial year end and aojusted prospectively, if appropriate.

Intangible assets

Intangible assets acquired separately are measured on initial recogrunon at cost. The cost or intangible assets
acquired in a business combination is their fair value at the date of acquisition. [·ollowing miual recognition.
intangible assets are carried at cost less any accumulated amortisation and accumulate impairment losses.
Internally generated intangibles. excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

Intangible assets w ith finite fives arc amortised 0\ et the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset rna) be impaired. Computer software is amortised on a
straight-line basis over a period of t. years basis the lite estimated by the management. The amortis.ition period
and the amonisation method for an intangible asset with a finite useful lire are reviewed at leas! at the end of each
reporting period, Changes in the expected useful life or the expected pattern of consumption of future economic
benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and art!
treated as changes in accounting estimates. The amortisation expense on intangible assets wnh finite lives is
recognised in the Statement of Profit and Loss unless such expenditure forms part of carrying value of another
asset

Useful Lives ill Years
6

An intangible asset is derecognised upon disposal (i .e .. at the date the recipient obtains control) or when no future
economic benefits arc expected from it ~ use or disposal. An), gain or loss arising upon derecognition of lite asset
(calculated as the difference between the net disposal proceeds and the cal f) ing amount of die asset) is included in
the Statement uf Profit and Loss when the asset is derecognised,

j. Investment property
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projects if the recognition criteria arc mel. When significant parts ot the mvcsunem propen I~ required to be
replaced and if thc~ forms the inu-gral part or the investment property, then the Compan depreciates them 0\.1,;'1"

[he remaining useful lives. But if such parts are separntely identifiable then Compan depreciates them over the
specific useful life. All other repair and maintenance costs are recognised in statement 01 profit and loss as
incurred.

Investment Property Under Development includes accumulated cost incurred Ior
purchases/consuuction/improvernent of property including nllocation 01 indirect cost and borrowing cost ret of
income from temporal) investments of' surplus funds.

Depreciation is calculated on a straight-line basi-, (lVer the estimated useful lives ct the assets as follows:
I Catew)ry-- lseJul lives (in year.) ----

Buildiu]; 30
Plant and machine! ' 15
Office Equipment ,_.:...f{~J _
Leasehold land 30"'-'~;..,_---

Leasehold improvements shorter or the estimated useful life of the asset or the
lease term not exceeding to years . _

Investment properties are measured initially and subsequently at cost. though the Company measures irvestrncnt
property using cost-based measurement. the fair value of investment proper: is disclosed in the notes. l-air values
are determined based on an annual evaluation performed b:\ an accredited external Independent valuer or Or! the
basis of appropriate reaL) reckoner \ alue or bused 011 recent market transactions

Investmeru properties arc derccogniscd either when thev have been disposed of or \\ hen Lile) arc crmanenu
withdrawn from lise and no future economic benefit is expected from their disposal. The difference between the
net disposal proceeds (l1H] the carrying amount of the asset is recognised 111 statement of profit and loss in the
period of derecognition,

Transfers are made to (or from) investment properties only when there is a change in usc. "ransfers between
investment property, owner-occupied property and iuvcruories do not change the carr) ing amount of the property
transferred and the) do not c'iange the co« of that property for measurement or disclosure purposes

I.., Borrowing costs

801'1'0\' ing costs includes interest and amortisation (If ancillary (,(1St over the period 01 loens whi arc incurred in
connection with arrangements of borrowings.

Borrowing costs directly attributable to the acquisition. construction or production of an asset that necessari :
takes a substantial period of time to get ready for its intended use or sale are capitalised as part or the CO~1 of the
asscr. All other borrowing costs are expensed in the period ii) which Ihl.!) occur.

Commencement, cessation and suspension of capitalisation
Borrowing costs incurred are capitalised to the cost of asset if following conditions are satisfied:

a) Asset is a qualifying asset- A qualifying asset is an asset that takes a substantial period or time to get ready
[or its intended use.

b) Intended lise of asset (end use). If asset hold is used for :-
- For the owner's business occupation, it wil] be recognised as a part 0(' PI'I .
. For rental/annuity purposes, It will be recognised as investment property .

C) The activities related to tne acquisition, construcrion. and production of a qualif ing asset that necessarily
require a substantial period of lime to bring the asset [0 its intended lise are in progress

Borrowing costs shall cease to be capitalised whcn substantially all the activ lues necessary to prepare the
qualifying asset for its intended use are complete. However. borrowing cost incurred while asset acquired for
specific purposes is held without an} associated development activ it) do not qualify for capitalisation ~::::;;;=:::-...
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I. Leases

Fhc Company assesses at corurart inception ~Ihcthcr a contract IS. or contains. a lease. I hut is. it the: conuuct
COli VI.:) S tho right to control the 1I!>t: of <In identified asset 101 a pcrlo. I of time In cxchang. lor cunsidcrauon.

Corn pauy as a lessee

rill' Company applies (t single recognition and measurement approach lor all leases, except Ior short term tC<lSCS

and leases of low value assets. 0,1 the commencement or the lease. thl: Company in its Balance Sheet. recognises
the right of usc asset Jt cost and lease liability til pi esern \ aluc of lhc bUSl' paytucnt« to hl' mod(' over Ih\.' non-
cancellable lease term.

Subsequently. the right of LIse asset arc measured ut COSl less accumulated depreciation and an)' accumulated
impairment loss. Lease liability arc measured at amortised ":OSI using the effective interest method. The leuse
payrnern made, arc apportioned between the finance charge and the reduction 01 lease liabilir. and arc recognised
as expense in the Statement of' Profil and Loss.

Lease deposits given are a financial asset and arc measured al Amortised cost under Ind AS 109 since it sausfl, ,
SOlely Payment of' Principal and Interest (SPPIJ condition. The difference between Ihe present value and lh(.
nominal value of deposi; is considered as prepaid rent and recognised over the non-cancellable lease term.
t mwinding of discount is treated as finance income and recognised 111 the Sunemcru or Pro lit nnd t.oss.

Company ab a lel>~lIr

1 cases in which the Compa .. \ dues 110t transfer substantially all the risks and rewards lnctdcntal to ownership \)1
ill) asset is clils~ilied us operating Ic.:a,,'~. Rental income arising i~ accounted fll), on a straight-line basis over the
lease terms. Initial direct costs incurred in negotiating and arranging on operating lease are added 10 the carrying
amount or the leased asset and recognised over the lease term 011 the same hasi!>as rental income, Contingent rents
011'1.' recognised ..H revcm l in the period ill which the: are earned

Leases arc classified a~ finance leases when substantially all nl the risks and rewards or ownership transfer from
the Company to the lessee. Amounts due from lessees under finnnce leases are recorded as rcceiv ablcs at the
Companys net investment in the lenses, Finance lease income: Is allocated to accounting periods so as to reflect :l

constant periodic rate ofreturn on the net investment ourstanding in respect ol'the lease.

m, inventories

lnvcnrorics nr stores and spares arc valued at cost or net realisable value whichever is lower. The cost io;
detcrruined on first in first out baSIS and includes all charges incurred lor bringing the inventories 10 their present
condition and locution.

Net realisable value is the estimated selling price in the on.Jinllf~ ,.xiursc 01 business. less estimated cost
IlCCCSS!lI) to make sale,

n. Provisions

Provisions are recognised when the Company has a present obligation (kgnl (II' constructive) as a result ot a p3~1
event, it is probable that an outflow or resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
OJ' all of a provision to be reimbursed. for example. under an insurance contract. the reimbursement is recognised
as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of an) reimbursement.

If the effect of lile time value of money is material, provisions are discounted using a current pre-tax rate that
reflects. when appropriate. the risks specific to the liability When discounting is used, the increase in (he
provision due 10 the passage of time is recognised 3,'>a tinancc CI)S!.

o. Contingent Iiabilrties
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eulc the obligation, ,\ contingent liabilit} also arises in extreme rare CH!>t:S where there IS J liabili~ that cunnot be
recognised because it cannot be measured reliably lhc (o1Jnpan: docs not rcer- 'lise a contingent liabilitv hut
discloses its existence in the financial statements,

p, Retirement and other emptov ce benefits

Current employee beneflts:

Employee benefits payable wholl~ witlun twelve month" or availing employ cc services are classilied a short-
term employee benefits. These benefits include salaries and wages. bonus and ex-grutia. I'hc undiscoumed amount
of short-term employee benefits such as salaries anti wages. bonus and ex-gratia to be puid III exchange of
employee sen ices arc recogn ized in the period in which the employ cc renders the Ielated scrv icc

Post-employment benefits:

(i) Oelinl'c.J conrrlbution plans:

Retirement benefits ill the (01m or contribution to prll\ idem fund ami pension fund are charged to the xtatern, II
01 Profit and Loss.

(ii) Defined benefit plan:
Gratuity IS in the nature of" defined benefit plan. PI'twiSIOU for gratuity i', calculated on till' busi 01 actuarial
valuations carried out at the reponing date and IS charged to the Statement or Profit mid Loss, Ihc actuarial
valuation is computed using the projected unit credit method.

Remeasuremcnts. comprising of actuarial gains and losses, the effect of the asset ceiling. excluding amounts
included in net interest 011 the net defined benefit tiability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability). are recognised immcdlutely in the balance "heel with a
corresponding debit or credit til retained earnings through OCf 111 the period 10 which the} occur Remeasurcrnents
are not reclassified to statement \.fprotil and IO~5 in subsequent periods.

(iii) Other employee benefits
The Company treats accumulated leave expected to be carried forward beyond twelve moruhs. as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on the
actuarial valuation using. the projected unit credit method at the year end. The C'ompCU1} presents thl' leave as a
short-term provision in the balance sheet to the extent it does nOI have an unconditional right to defer hs
settlement for l2 months afi -r the reporting date, Where Company has the unconditional legal and contractual
right to defer the settlement I: .r u period beyond 12.months. the same is presented as long-term prov ision.

q, Financial instruments

A financial instrument is an) contract thor gives rise ttl a Iinanciul asse; 01 line entity und a financlul liabilitj oi
equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value, plus in the case of financial assets nor recorded at fair
value through profit or Joss, transaction costs that are attributable to the acquisition of the financial asset.
Purchases or sales or financial assets rhnt require delivery of assets within (I time frame established l'" regulation
or convention in the market place (regular way trades) are recognised {Ill the trade dale. i.e., the date that the
Company commits to purchase or sell the asset.

Subsequent measurement

For purposes (If subsequent measurement, financial assets arc classified in tollowing four categories:
Financial assets at amortised COSl

Financial assets at rail' value through other comprehensive income (FVTOCl)
Financial assets at fair value through profit or loss (FVTPI )
Iquity investments
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i. Finnuciul assets at amortised cost

I inancial assets is measured .11 the amorused CO::;I i( h011! the tollowmg conditions arc mel

'I hcsc aSSI.:Isun: held \Vi~llin a busines-, mudd whe-e objective ts In hold a~~el'; nil' collel:ling contractual cash
Dow" and
Contractual terms of the asset give rise un spccnicd dales 10 casb flows thai ure solely pay mums or principal
and interest (SPPI) on the principal amount outstanding.

I hi., category is the most relevant 10 the Compan- A ftc I' initial measurement such financial assets arc
subsequently measured at amortised cost u<;ing the effective interest rate (L IR) method. Amortised cost is
calculated 1\ taking into account any discount or premium on acquisition und fees 01 costs Ihal arc an imcgral pan
of the EI R. I he El R amortisation is included in finance income in the statement 0:' profit and loss. The 10:.Sl·...
arising from impairment are recognised in the statement of profit and loss.

ii. Hnancial assets at fair value through other com prehensive income (F\'TOCJ)
I inancial HSSe1:> arc classified as FVTO(') if both of the following criteria arc met:

- I hesc assets are held within a business me del \\ hove objective is achicv cd both b~ collecting contractual cash
11,,\1.5uml selling the Iinancial assets: and

• Contructual terms of the asset give rise on spcci fied dales t~) cash tlow ... that arc ~PPI on the prinvlpal amount
outstandlng.

Fair \ aluc movements arc recognised in the Othcr Comprchcnsiv c lncome (OCI). On derecognition of rho asset.
cumulative guin or loss prev i-rusl, recognised in 0(1 i" reclassifled trom the cqurr, 10 uic ~tJlCrnerll of Profit and
fuss.

iii. I' iuancral assets a r fair value through proll. or loss (I' \ (,PI,)

FV I 1'1 is a residual category for debt instruments. An) financial assets. which do not meet the cri.eriu fur
categorisation as Ell amortised cost or as FVTOCI. an: classified !:I~ FVTPJ Gain or losses arc recognised in the
Statement of' Profit and Loss.

iv, I~qllit) Iuvestmcnts

\ II equity investments in scope of lnd AS 109 arc measured at fair value. L4Uil \ instruments which arc held lor
trading arc classified as at FV rPL and any change" in its ...al lies arc recognised through the -aatemeru of profit and
loss,

J r the Company decides to classify an equity insuumcnt ,\~ at I \. lOCI. thcr, all tair \ alue changes 1)0 the
uistrumem. excluding di\ idcnds, an; recognized in the O( I lherc is no recy cling of the amounts from OCI to
protit and lu~." even on sale of invesunent. However.the company rna)' transfer the cumulative gam or 1055 within
equitj .

I he Company makes elcctior. whether to classif, the cquitv lnsuumcnts us lv rPL 01' I'V Iocr on insuument-by-
instrument basis, The classification is made on initial recognition and is irre. oeable.

Equity investments made by the Company in subsidiaries arc carried at cost less impairment loss (if an) ).

De reeogu itio n

A financial asset is derecogniscd when:

The rights to receive cash flows from the asset have cxph cd or
The Company has transferred its rights to receive cash flows from the asset and either fa) the Company has
transferred substantially all tl.e risks and rewards of the asset, (lr (b) lhe Company hiC>nt:ith~r tran~fcrred nor
retained substantially all the risks and re\vards oflhc asset. but has transferred control of the a<;sel

Bul when it has neither transferred nor retained subslantially all of the risks and rewards of lhe asset. nor
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transferred asset anti the associat . l Iiabil I: are measured on a l-asis that rctlccts the rights ami obligations th:ll the
('umpan} has retained

1mpairurent of financial assets

In accordance with Ind AS 10,). the Cornpanj applies expected credit loss !I~CI ) model lor measurement and
recognition of impairment loss on the financial assets which arc not fair valued through statement of profit and
loss, Loss allowance for trade receivables with no significant financing component i:, measured at an amount
equal to lifetime EC'L at e!.''.:h reporting date. right from its initial recognition. For all other linancial assets,
expected credit losses are measured at 311 amount equal to the 12-mOlllh ECI . unless then: hill; been a significant
increase in credit risk from initial recognition in which case those are measured at lifetime rn IL in a
subsequent period. credit quality of the instrument improves such that there is no longer a significant increase in
credit risk since initial recognition. then the entity reverts to recognising impairment loss allowance- based on 12-
month EC'L.

Eel impairment loss allowance (or reversal) recognized during the period is recognized as income expense in U1C

statement or profit and loss. This amount is reflected under the head 'other expenses' in the statement of profit and
loss.

As a practical expedient The Company uses a provision mntrix to determine impairment loss allowance on
poruotio ofits trade receivables. The provision matrix is based on its historically observed default rates mer the
expected life or the trade receivables and is adjusted lor forward-looking estimntes. At every reporting date. the
historical observed default rates are updated and changes in the forward-looking estimate arc analysed.

U I. is recognised based on assessment of credit risk and since credit risk i> 10\\ in case of related par·, . Hence
I::.(,\. n ,t recogn iscd.

Impairment of non-financial assets

'1he carry ing amounts of assets are rev iewed at each reponing date ir there IS an)' indication of unparrmcnt based
on intemal/extemalfactors.Animpairment loss is recognised wherever the call' ing amount of all asset exceeds
its recoverable amount. The recoverable amount is the greater of the asset's fair value less cost of disposals and
value in use. In assessing value in use. the estimated future cash flows arc discounted to their present ...alue using
a pre-tax discount rate that reflects current market assessments ofthe time value of money and the risks specific 10

the asset. Fair value is the price that would be received tv sell an asset or paid to transfer a liability in orderly
transaction between market participants at the measurement date, After impairment. depreciation is provided (In
[he revised carrying amount olthe asset over its remaining useful Iife.

The Company bases its impairment calculation on detailed budgets and forecast calculations. which arc prepared
separately It)!" the Company Cash Generating Unit's (CGl·) to which the indh idual assets are allocated. These
budgets and forecast calculations generally cover a period of 5 years, roc longer periods, a long-term growth rate
is calculated and applied to project future cash flows alter the 5th year. Impairment losses are recognised in the
Statement of Pro til and Loss.

An assessment is made at each reporting elate as to whether there is any indication that prev lousl~ recognised
impairment losses may no longer exist or may have decreased. If such indication exists, the Cornpanv estimates
the asset's or CG\.rs recoverable amount. A previously recognised impairment loss is reversed only if there has
been a change in the assumptions used to determine the asset's recoverable amount since the last impairment loss
was recognised, The reversal is limited so that the carrying amount of the asset does not exceed its recoverable
amount. nor exceed the carry llg amount thaI would have been determined. net of depreciation. had no impairment
loss been recognised for Ole asset in prior years.

Financial liabilities

Iniiial recognition and measurement

Financial liabilities are classified. at initial recognition. as financial liabilities at lair value through Statement or
Profit and Loss, loans and borrowings, payablcs, or as derivatives designated as hedging instruments III an
effective hedge, as appropriate.

All financial liabilities are recognised initially at tim value and. in the case of loans and borrowing- and pava n·~
net of directly attributable transaction costs. <r ~~-- .-Q -:z. ~

\\ "J, :::;

\~-~ -_ .
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The Cornpai ~.~ financial Iiabrlltics Include trade uno other payabl s. loans and borrow ill.' mcludmg hank
overdrafts, finnncial guarantee ccntract-, and derivative financial instruments

Subsequent IllCac.UI·CIIIC,'ut

1 he measurement of financial liabithics depends on therr ctassiflcauon, as described belo-

1.0:111'\ and borrowings

A ncr initial recognition. interest-bearing loans and borrowings arc subscqueuuy measured ut arnoruscd cost usrng
the EIR method. Gains and losses arc recognised in Statement of Profit and l.oss when the liabilities arc
derecogn ised us wcl I a~ through the r.1 R umortisation process,

Amortised cost is calculated by Laking into account a I~ discount or premium on acquisition and Ices or costs that
are on integral part of the I-.R. The EI R amortizauon is mcluded (IS finance COSb in Lhe Statement or Profit and
Loss. This category generally applies to borrowings,

Dcrccognltlon

A tlnancial liabilil:- b. derccognised when the obligation under the liability I., drsch urged ur cancelled or expires.
When an existing tinancial liubll.« is replaced by another from the same lender 011 substantially different terms,
or the terms of an existing liahilil) arc substantially modified. such an exchange or mudificauon i~ treated ,,:. the
derccognitinn \)1' the original liability and the recognition of a 0c .\ liability I'hl! difference in the respective
can) ing amounts is recognised in the Statement or Profit und [ os-.

r. Cash and cash equivalents

('flsh and cash equivaleut in the hnlance sheet ( rnpn-,e ish al bank md lin hun !IOu ;hun-Icnn deposit ...with an
original maturuy 01 three months or less, \\'11Ich arc subject (I) aT' insignif icant risk II [ changes In \ aluc.

,.or the purpose of the statement of cash flows. cash .1I1d cash cquiv alents consist of cash and sheri-term deposits
,1S defined above, net of outsiandlng hank overdrafts as they are considered art integral part of the ompany ' s cash
management.

s, Cash now statement

I_'ash tlows are reported using the indirect method, ~ hereby profit I (loss) before extraordinary itelll!> and t<l\ i:-.
adjusted for the effects of trmsacuons of non-cash nature and ,11l} deferrals or accruals 01 past or future cash
receipts or payments, The cash flo\\' from operating. investing and financing activities of the Company an'
segregated in the Cash flo» statement.

t. (ash dividcnd and non-cash distribution 10 equity holders of the parent

1 he Company recognises a liubil.t- (0 make cash or non-cash distributions 10 equuy holders of thc parent when
the distribution is authorised and the distribution i-, no longer at the discretion or the Company. :\::. per the
corporate laws ill India, a distribution is authorised when il is approved h) the shareholders. A corresponding
amount is recognised directly ill equity .

Non-cash distributions arc measured at the fair \ aluc of the assets 1(1 be distributed with fair \ alue re-rneasuremeru
recognised directly in equity.

Upon distribution of non-cash assets, 311 \ difference between the carrying amount ofthe I[ability and the carrying
amount or the assets distributed is recognised in the Statement uf Profit and Loss.

u, Earnings pel' equity share

Basic earnings per share (EPS) amounts is calculated. \ dividing the profit for the year attributable to equity
holders by the weighted aven-ge number ofequity shares outstanding during the year. ~~

!l-~~~\((~(' )~\._ ~I
! -1~- ... _ (..~~

.(.,.~
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I or the purpose 01 calculating diluted earnings PCI share. the net proru • I the ) ear attributable III equity
shareholders and the weighted average n limber n r shares outstanding during the year are adj usted lor the effects llf

all dilutive potential equity shares.

The number of equity sh,m';' and potentlalf dilutive equin ~hure:, are aclju~leJ retmspecti. ~ lor all pcriod .
presented for any share split, and bonus shares issues including for changes effected prior to the approval 01 the
financial statements or the Pourd u I Directors.

Recent Accounting Dc' elopmenrs

iVlinistry or Corporarc Affairs ('MeA') notifies IIC\\ standards or amcndmenrs to the existing standards under
Companies (Indian Accounting Standards) Rules ~I\ issued from lime io time. For the year ended 11 March 2025.
MeA has notified Ind J\!oI. 117 Insurance Contracts and amendments to ~nd \S 116 Leases. relating til sale and
leaseback transactions, applicable 10 the ('ompan) \\ .c.I 0 I April 2024. l'hc Company has reviewed the ne:
pronouncements and based on lis evaluation has determined that it does not hav e ar, Impact In its financial
statements.

2,J ~ignilicllnl accounnug judgcmcuts, estimates and assumpttons:

I he preparation 01 the (\J1npi:Irt:,'\ financ iul sunemcnts requires managcmcru tc make judgement .., cstimutes and
assumptions thai affect the reported amounts or revenues. CXP":I1SCS. assets and liabilities. und th ...accompany 109
disclosures. and the disclosure of comingent liabilities Uncertainly about these assumptions und estunates coukl
result in outcomes ihm require a material adjustment to the (,'lIT) mg amount Ill' assets or hubilities Jr(r.~teJ In

future periods, ~lIl11C of the slgn iIicant accounting. judgement and estimates arc gi\ en below :

Determining the ICIIQeterm nf COI)I r acts with renewal and termination options - Company as lessee

r he t ompany determines t ie lease term as the non-cancellable term of the lease. together \\ ith an) pcnods
," vered h) an option 10 extend the ICiI~l' if iT i\ rcaxnnnhly certain 1Il Ill' cxcrcived til ,11)::- pcriud .. \'11\ ,'n,d 1"1\an
option to term inate the lease, If it is rcusonably certain nut to he exercised. 1 he Company applies judgement in
evaluating whether it is reasonably certain whether or not to exercise the option LO renew or terminate the lease.
rho! is, it considers all relevant factors that create an economic inccruivc for il 10 exercise either the ICI1\.:\\ol (II'

termination. A fter the commencement date, the Compai reassesses the It':.l,l term ir there is a significant C\ cnt or
change in circumstances Ih.n is within its control and affects its ability to exercise or not to exercise the option to
renew 01" to terminate.

Leases - Estim~ltillg thc incremental bl)rrowing rate

The Company cannot readily determine the interest rate implicit in the lease. therefore, it lISCS its incremental
borrowing rate (IBR) to measure lease liubiliucs. '1t \ IBR is the rate or interest th:!t the Compun , would have to
pa) to borrow over a similar term, and with a similar security, {he funds necessary to obtain an asset of"a similar
value to the right-of-usc asset in a similar economic em irunmcnt. The IBR therefore reflects what the Cornpan
'would have LO pay " which requires esumauon whcn no observable rates arc available. rhe Compan~ I:sllll1ate~
the !I3R Llsing observable inputs (such as markcI inlerest rate.,).

Defined lJenefif Illnns (gratuity benefits)

Tht: cost of the delincd nenc ',t gratllit) plan and the present vulue of the gr:lLUil:)obligation arc dctcrmined using
actuarial valuations. An actuarial valuation invulves making various assumptions that rna} di ffer from aclual
developments in the future. fhese include the determinalion 01" the discount rate. fUUlre salary increase::. and
mortality rates. All assumptions arc reviewed at each reportIng UUlc.

The paramel.er most subjeci Lo change is the disCOllnL ratc. In determining the appropriate dis('(lunt rate lor rlan~
operated in rntlia: the management considers the interest rares of government bonds ill cllrren~ies consistent with
the currencies of the post-employment benefit obligation. !-uture salary increases anti gratuil~ increases are ba1\ed
on expected future inflation rates for the respective countries. The mortaHt) rate IS based on publicly u\'flilable
mortality tables for the specilic counlries. Those mortalit) tables tend [0 change onh at IIllen'al in response lO
demographic changes.
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Acquisition of righh and interests in specified cmitics [refe .. note 3::0)[
The management of the Campa l' has used its judgement to arrive at the value 01 right and interests which
contains a markup, II was based 011 the third-puny valuation 01 uuderly ing iO\ l strneru property which R!. gflllll'

is going III hold in tuturc on achievement or ceruun milcsioncs

Fair value measurement of financial iustrumentx

When the fair values of financial assets and flnanclnl liabilities recorded in the balance sheet cannot be measured
based or. quoted prices 111 active markets, their fail' value i~ measured using valuation techniques including the
discounted cash 110v.(1)( 'I') model. The inputs to theve modele; are taken from observ able markets \\ here possible
but where this is nOI feasible, a degree 01 judgement is required in establishing lair \ alucs, Judgements include
considerations of inputs such as liquidity risk, credit risk and VOlatility Changes in assumptions about these
factors could affect the reponed fair value of financial instruments, ee Note 28 for Iunhci disclosures.

Property, plant and equipment

Properly. plant and cquipmc.a represent U significant proportion or the asset base of the Company. The charge In

respect or periodic depreciation is derived after determining an estimate (If an as~et'" expected useful life and the
expected residual value OIl the end of its life. I he useful lives and residual values of Compan assets are
determined by management at the time the asset is acquired and rev iewcd periodically including at each financral
year end. The li\ es arc based on historical experience \\ ith similar assets,

Invesuueut IIlOJlerty

Investment property represent a significant proportion of the asset base or the Company Ihe charge In respect of
periodic depreciation is ~t'rived after determining un estimate of an assctv expected useful life unu the expected
residual value at the end or its lite. The useful lives and residual values of (. «mpan; assets are determined b)
management at the time the asset is acquired and reviewed pcrlodicall, ' including at each financial year end. 'hl'
liv es are based on historical experience w ith ,lInilul assets.
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I I If, I

t\lIlw(k n: other Ic~.:i\abl"' .r. JUI.' r:on: euecrors 'II uther 01'11 o~ 11\_('. :np.n '1._.. rll" ot 1r..: wnh
PIl\~'C "(lnpaOl~' In "hIC.) 40' dll"'~ <. p.lrllocr or a d,r':'::11 01 e tr. III
;'01 :clln~ and CUnlilll01l' IcIQ(I'I~ 1,1relatc.! 'J:t\ r~c<!,',I!'Ic!' u~r~7l -'

II: r JM:I ,. .11!le: • If

. 9\11,

I•mh' J \'~ 4,'i\· .. lJln
rrclcft rC«"\dble~ COIl>tJ.f J tOI'~' Uns.:cU"c I
rradc.: tc C!I\' ible hh.:h hoa,·, CI~nllh .. lt.t In, <the I \or • n l

1.721
1"('

lmpa.rmem uIlU\\:lOCC(nllo\\llnrr for bad anI! deuhtfu! d, bhl
ruJ.: r \!t\:Jh; .. \l,tudlh3 .: .\J.,t~"': n .. u"

rrade recti' able' ageing ,ch",lulr
,",S III J Isl 'luch 202~

nul,lut'!

TOlal

",J ( 'ash lind eush equivalentx -------
j I \I,u ell 102~ 31 \larch 201.-1

Ilalanct\ ....ith bank.
On current olC\.(llU ' . \

ensh "II hnnd (. VltIJ" rban K~ I !akhl •
- -- --- r---- - 225 =-~1'.lnicular· til \lIril1024 Ca,b nO'H Ollot .. JI \1:lrcb 11l:S
Non- current bllrr,)"'lngs , ~!\' ,'Ji47)
( urrcnt bocow J "ll4t l'l·r(j .19';) -
Ir,tcrc~t on borrowmgs m2) 2
Interim dividend pard" 0

-' 11.1.'; ) -'_:211 I
Totalli~biliCies from lin.nciug :"'Ih iti :<.11.'11 1'1.l·IO.u__ 1,4('1) I

refer nOI': 1:2.4

,
Particulars (II \pril !OlJ ( .l\b flo", ()lh~1"o 11 'larch 2024

NOli c-nrem bOI rowmp~ tl,816 (9('11 11.9H 1.88;
t JIICnt COrrO\lIOIO< .l9,\j! .f) I CI~; I.'<4.
lraeres; on bOIT()\\109; ;60( I bt~ i'Ictal linhililies from (joan';"!! 3c.h ities . 10.77-1 (::.61011 6(,6 ;.,b~O

,\s ,;:>:.,fi.o 111Note 27B(v), one 1111h~cerrem ."'~OUlIl' IlIlr iii I main; Illtre nam" ofl1:t Dl'merg.:d t ornpanv Once .11 rc~dt"" customer collecrcns o: !'l 1):m~rl!~,1 tJmp.m~ gets
I=I\CU, the Ccmpany wtll nuttate the procesv 10 ,hangt.lho: ""count uuc Irom Ihol of.h! r>::merg_'\! Companv

.~= ~



J run~i"tI •• Rul 1''''I~ t Hilled
'I'h~ lu 'hI" r~r.I .. I~l3:tcm('nb 3$:it "u:d (:)T tlu lear t"RJt.:d JI "3rc~ 2),,1\

!lndl'ln rupecv In !.tkh •. ""t!,1 ,;. , • Ihu)

lo~n'
rt useeured, ron,idered ,.",;d, unk" olnci "jse ~r~It'~!

____ '..:..:::o"'n-_;c:.:"c..;_;rrenlporllon
3! \l3rch 2025 31 'larch 101 I

( urr.:n! purtion -1
)1 'I"rch 101;; 31 'IMCh 2024

ra purtie> ether thun rcl~l,d parlOr>
l.oans omlld" to rntpl.,H ••

run.. \d\J.u ..t: to uth ..., "Oi!>n:u

10 related ,.arlle'
Lo)"· t... ~i.h·3nce<·U re •.ned :r.lrth:·:\ l r~i':f nN~ '#T,

19,13" 48,illl

Totul Luaus 361>

Loan' IIlId advances on rhe nature oi toaus ;l1\'CU to !>ulJ~iaialic, find ul~cr compames art 3\ under (Ilisclo\urc requirca onder ~l'C I q61~ I (If rl,t 1 IImpalllt > \~t WIl) Iref,' uou

(iii) 3, mentioned bd(o'~I;

\1~~,"lUrn l'riMlpal \lfIoun!
')uulandiQ~ during Ih~ year
(e,elm"n)! interest accrued)

llo!l~lion~hip
-\n'Ollnl OUbWotlinj! a, at the )"ar

end

!'Ion,c'lI rent pnrtmn oj Loan ,!.-ell 10 relal.d pa I ti,,,
.1.11 'a'f" nland Park ,'r'>ale Llm,r:d

f_ Jltall'" W~I<nou~,"g Pmdl': l.nmted
Kopruh \VnJcholl If.!! J'UVJ!-t LIS 1'1cd

Bh"\l..,tli :Vl~!arnud!1I'm aI, L o:1:I,J

AGL WM.:hnu~"'!l Pnvatc I.ITI1:ted[refer no;~:; II)

\1;~arl.!lj V.arehol:slI:!1 \;anJgrmenl 1''1'0', lUII: .. d
a ~'r.ln"and1a tlPI;;taC'> tnJ l!ltiw.l[iai Par~s P.. "'U<:

l.nnitcd

II "nrrh 201-1 31"arch 1025 JI "'~rcb2n2~

V.'holl\'Ow""d S~. U\

\\l.ul.\ Owned ~:.'b>Jd •
Su .:113

\\ 1.011,l."oeO "t:b£.d •• :-.
\\ holl~ Uwned Sua .. d,
;~ J.II, ~02J
\'.:-001;, Owned S~ ..!I

.~, 17 5~
10 ;3:!
1 1(17

1

-M-

IU6Tl
151>1;)

\\'1:0.1 Own~J ::;0.1. J, .,
> 'F.

7"
.\1"4

1 ;

I I l~~

9

I
17,\ \'3sh~~ Projects Pnvan- I nnncd \\.",lly OW"".! <;ub$ld.~r

r)oJ.n~UJ1fInclu .,1 D:;:rL So 'tl·..3[\; I I \ :ed \\ 'hot \ ( ;'\1u.;d "~iCI3

Ho;kc"" WJr"h(lIl<.c,~ rr:'.~:.:LH:1Il.J "ho!h Owned <;"to;,dI3
M~danahal1ll.()! SIl.' arul Indu,tnal Parkv Pnvn: I" III d \\,10,.,11, "nal'lh"d'J(\

'\lcur~o "11l1!,r:uJ~' Pm.. u u :r.'<! • Val"". r".n R
Ilahh)
cu Wcrlcwulc lilt 1 rm ate '-'Irolled u"r.al!~ ~"m' n a,

;~1I"\cllr.L~!I.a! ) uks Pr Ite • I ('.!J

r IbftlC I n.a'~ht PI ""ate Irr,Ho!<o!

ca cJ I., ,c :'1 hiiJi3r\

(om]'\1'" w < r m r';Jrch 21.)1"
J .J: (\7 \~:rrch ,()")~., was co-n f''Ie;

crdcr C ompames aa In~COC1!':lOn
,. holl~ O''l'lCU <'ubSldw, w
G. 'crt~mb«t "Ol~

Compame, ha Ing ';U:l1rnon
directo I!II I" M,1n;h '()-'4

C(J:npe'u:s 11.:\ r.~coeun 'n
decctors I III 1/7 March !O~~

I ' 1'1

101 1\1

( urr~n' ,'ortion uf 10;111gi"~n 10 (Olhercoml'nnl~'

19 .• ;,' ~'J 7bl

j!6

:1 :1

.\'8

360 "j6,<

366

--- -
20.101 ?159

'on"~lIrrenrll"r!l"n 1/1Loan gi\en 10 orbcr,·ompanot·,

1'3nwl \\'3r.:ho\l tn_ l'n',lIe ..4:l1lo:d
C<Imp;ant.: lkl\ .ng common
dl:~~:l':5 7.11 0- V.alcll ~{l2';
Contp ..ri\Z-s h41" ng commvn
J"a;lol> Till 0" t..h,ch 'O~·I

C'omp.lm:s h;t\ Inc c:vrln;01i
dm:<IOr> Til 01 V-'1J.J;"o:!.:

IOTAl(ll!

Note.~:
1t' rh.: .Ibo.'t: !oan. baH: been g;\'l!1l for ;tr.ucglc busm~s, pl!rp<

:!l1 TIl.:rc 3,r no olllSl~ndJnp loan., ad\an:cs In the I13I'_r"01 L~r. !I".:n 10 ","moll .....' nanaJ!"n·,J IX!"(lnnel or olhu olT"ers or l!le ~omp;uw
(IIi, 1 h~IU are no I(lan~ ~nd ad\'aocl!S ItS well 0, d"bh- which sund, du" flom dtre.;lor. t>r othc' onlce" oj L'le compa..~) ," Dill of ther, J.'Ic: ~\crJlI\ or 10. II) 1'1:1: ..=} Cl~.. r !l<!~('ItI,

11\'1R< 17 915 lakhS{31 1\131.:h~01J1b 598IaU.s) \\1::'t du.: fr<>mIi:ms 0: pma:~ .:uonpan:eo :" which a!'1}d,r;elo, ,)1 the Lom(lJn\. a p;.nner.): dlreclor l':.l meml>c.
f. Ill' 1(laJ1Sha., 'Je;;;ngl\cn 10 ;eIated ;-:UhC$and tit" ~re mter,;.,1 beanng l~ lX'r p"ltc~ appro, ed ~ \udlt commmc<: Tht ~me.lle rcpa)~l>le ",~r In: Icnn of Vt3~ froln th~ <131"o~ r,,'!
(\1/ (!!' DUling Ih~ current financial y~ar Ihe t.ompan~ h., cO;1\cn.:d p~n 01 lo"n :un'mnl t! ,n 1(1 ""lhJd TV conpame, ,n'o ;:qUit ~h~r.:s fliltn..: und, I'~ ~arc.:o" ot ',on C\!TI~III
Invesllt.enl, (refer note 6(a)j

(\.I, L,la!\> ltd Ol,hancCl: '" lhe nalure ofloan: ,.h'ch falls IInJcl lie ..al<:fl/' of "wr. ..c:um:n,· am IC-:Jlll'abkalt~r r:ll)~c lh3r. I )~;U



1r:1I"lfld, •• He .•1 I ,1.111' I Imlll'll
'(JI~I I" Ihl' 1i1l~1H'lijl ".lI"nent~ W~.l1ltnd r" IIl1' \ rll' cnllf,l 'I \lal en 11)!~

IIuli3n rU'''~I m I.,khl t\~, 1'\ ~h.1l t II Ill)

____ ~(..:u:.:.r~r\llll>(l'.-';'_---l
_.!!_.!I"all l02~ 31 ."~rch 2111-1

Ollie, (luRndnl "',rt~III A'"III'li'cd ell'l
I" llarl,,", ether Ihnn ,.elate!! P:1lI I I

Seruroh dcpII'If,
If I ,.Jrl'd , Illtiel,J Ul'l1ll

l)"uh,(,,1

.11 'latch lMS 31 'IR,rh ~01~

n (,

15;". !7" -7.
~f)O-I"~ 7' (.

~ 5

t ~l

'\C('Ul'cd.con~l~crcIJ ~ood
'on .,d~131Iunp~,d In"ald~ 1\ 5 t 1.1 n hi J :;"'"

lInlrcurcd. considered ':UIllJ
StIlln" ...COlhldl,;ro.tlllHll.:cel\.lbk" ,H:u. , t \)1 rane loLt U

Tldn,h:! !\:tlllllijC'''';rII uruJ~r f')llIrnp "Ilk [reler OOI~J ., 1)1
Balauev l'on"dcrallOlI rcce abl 1011JI<I '>:lIe.,r IOU'. la~ In ,. hll;)\ o\\nc~ '\U :Jl.r.
undCl cvecutcd Share Subscnpticn and Purchase \I):fc~m<nl refe: note P(II1]

. 'Imcrcst accrucd on INn~ ~"Jad·.anto',· ,." to lh,1' cOln?.l IC~(·V1II~c 11,:5\Ihul' it, I
lakh

(t i- (\)1 (II,

Ill)

19,1)(17 "7

Tu rrlulcrl,HIIIl("
I nsecured. c()midcr~d 1:00"
S"UlIl. d~po~I" I refer r\()t~ 171l)
!rlen .• t .. ccruc.l ur: JU'fI ,~uJ \::1CC1 't ...n to t......l!U p:l , f • I r) 7[1

_____ .,..:2{.
00==--,..-.-=::10.1

.1

lU, ~...,..,.,:-
(I.) IC) r{ll) ===:=~IO:,:;.~

.m luucs » dcp I nI' R, , 'tl I. II>\, ,II.Ih Ih~hCccn (~+JlI .n r!',," ." ~O. e ullh' .um:n
. nurln~ '"~ currcrn ("u:.llmnl IC,I II:., CUmpil\ , '" ·,c:lul,.or' \)11I1I~r<:$1 rc

111n:~ttlh:(\hIdcl nofi,; {tlil 1
II' n I J'f:..'

8 Ollorr ,,,,.,,

(consldered 'oud. unl." ,toled fill""" II,)

';ecurcc!
( Jrll.,1 ::.h Jnte,

'''~nl~m--
-.1-1 '-I-tr-c"'II;';;2t"':'2"::S-' 31 'h.rh ]0.1

___ -,-(-=""".;..,,:..:'01 portio,!_. --,
lJ 'I.treh !(I~5 3~_

t nwcur~tl
t ~I tal ,,\!t.'Juc.,;\.
I'r~pa,d ..:~pen~~s
Ad\311.:<'< for ,up;fYOI .... ".1.
Advnncc 10 r"I,,'ed 1'<'n,", (rcl". note 2'[;
Balan \\ uh 'I3tUIOr. 311d UO, ernrncnt olllll""I"
Recoverable on accuuru or crane 0\0$1 C3nIC~ en 1ft; I I, t'1j t rei c': note ..
1<""1I;qvalt7alllln rc-erves
tiratlllt\ uS~\,·t.nccitrdtr "OiI.!.!J and " dll

"1
47

'\.172 4,2111 -------19') -----,J



r mD,indla 'h~1 t:-rnk I ,nitro
'01(.,. h' Ib rlu:tnrlal SI"(·m~,,I<.lS:1I ;Inc rur lb. vear .-r.d 1131 \I..rch 2t,1"

('ndt.1n , UI'~" in IJ khs. ~\H'pl vhnre clal,,)

'11:0) I)ef"rrcli .:LX Ihlbilit\ (oet)

o~rl'1red 131'

De pr C ~II(1t1:nc '\11:011S:UOO01 I'cor p ... d <I )i;

Al'owanccs !n,' + liP:! rmcnt n tr .:'1," r c....1\:,,1.1 and \.d,..111C
PrOVISion for comncnsarcd " ,~,'
Rent Sa algnl IInal~
tmr .nueof jimr,c'~1 1:1SUUT,CI'!$

PDI> 01, Secun • JCIX';lI ,c.,
Reuhsahle 1.)111' tznn pnnl lovscs
Stamp Jut); cltl!I~~' incurred on. luJ",.a:loll pro.. I( r issets acqu red IIr.:kr ~rr.~r=.,
defened lea», mcomc ~per'~' related :IT:::>;:~!

l\tl deferred 111\ Linbilit)

h,.IrIJlf' •

Recunl'ili"tioll rtf clrferrcd LM' liahilil\ (nell.

Openinl! balance
Tax ~XI'""",,·c..;n:rlI1) OUflrg :r.: ~ I recognued 1:1 t;!lemelll n: P',,:'t a.,d • ~
(lo~inll balance

'J(b I lnrom~ C8\ :I'SI'ls (nell

Major UJlnPO""I. 01 mcomctax cvpensc fill tne vc.ir dcd II ~L .•
Currcnt Incemc I,,,:
( urrent '"COX! LAX cha!1'~

axauon lor r:1.rh..:r \ ,,"~'lrS

1;9
",)

• 11
(11:!1 (} I

I~ II
2.2':1

31 ~l::l'(h 2025
~:2 I

J I ~l3rch 202~
~ 1~1

(118)

-;q.;- 3:;''1
===;;:;::".,

11 \larch 2025 31 'larch 2Ul-I

o~
27

J)~fl'rr~d rav:
Rclaline 10onglrdll":) "nd '.'\.1"11 fJlle:npH' dllret<n _I
Income r:l\ np,'O\," reported ill the ,1:JICUlcul orpruOI," 10"" I.Sbb

Reconcilialion Orll" ("pen'\(' dnal rhe accQunling Ilrnlil m"llIr I,td 11\ Intll.l·sdOlm,lit la, ra (or it 'lardl Z025 aDd 3 I 'bub 2UJ":

At Ilidia S statute income la\ 1':1,:: 01 2 "8
hems not taXJbk J' busmes- 1I1ll'lllt'

Nlln·l.h..ducuble expenses
Tax elite! of earhcr vears
Other,
\Ilhc cfrl'ctile income 111\ nile of3O.63°u (JI 'larch "O~~; '~A';'l..)1
tncome 1:1\eljll!Jl'" rcpllrted In HIe' I,,(em"ol of profil uud I~s

31 \Iarc h 21125 31 'Jurch 2024
'I :g.
It) 91

<7~ ·1

38

(315)
I.~S!l ----9-.£70

-- ----1,588 =====9~.;;1~;;,O;"

-I h ompanv "I] ,,:' 13X 'L"""" d h3011l1l:> "J:ld onl: 1 II has a I_:~I enrorceeole nglll ro utl 'Ur..!r.::3 '.:IS anr CO rent B~ .1>:1:IC'; ill.;! Ihe
\I':lcrc<d I.l.... asSl:ls al'd 0<,I<01r_"I1I:1'hat:"!. s '(1:11.:In IIIctllnc 1:1',<; IC\lcd b\ :_~esame r.;x aJ.alOt,tlC:<>

1'\



l~(

1ralllim"lIlh'"1 hi , ~ I illlll!'d
'"r~, m the financial ";II"IIINII, " III and rOJ Ilt~ ) tal' e"lIe • 3 I \I 'rl'h ~1I2~

(Iod'~n rllfl"'" in I'lkh" Utili 'hnrc dallli

HI",IIIHnIO("\
','lIll",,'{1 ot 1,1, /UH.

31 \brrll ;"25

IU,h,(onlraCf \<~fI
31 \Ianh 2()25 31 .\Iarch 2('l4

1 ,

73

5 ;;011

31 'larch 2,)25 ':1 \iar('h 2014
\111110'i~t" ,hnl t capital:
~7 I It(ll (31 \larcl1 ~(l2~ '-' n.nO.r..tll "'1U:I~. :!3rc' or' R~ ead. : )0,

h~u~"'. suhseribed and fully paill up:
24.5(1 q5:'2~(31 March 1024 2..f.56.95i~,1 C'l'!ll -Jiarcs ofR~? l'l.ril)\·,,1I1' ,h ...,' )1H~ " .... 'I
I ntal Issued. subscribed and fully paid up share capilnl

5.500

Iii I t---
1erlll~1 rlghl. :It(arhcd to equil) shares
l'he l ornpany has only one class of cquu ~11:lfc' !la, Ill). par 'Il.UC or f'

1(> rece IVi: divideud as declared from ume I,' rune

1,1\rbe ,'\. ,I, t tiqurdauon of Inc Compan. c~c holders : r equuv nares "r:; be ~"'I·tlcJ to' rece.ve rerr.ammg ass IS 01 ;I:e mr. n n.~: CI'i..~":' 0'10' III (:1~f;:rc")11l.uroL'
1he drsmbutron ".11 be In I'rorortl' (I CU:h" n euucr 01 e••I I. ,har.:, It.:hl b\ II ,halel:nldt-rs
III Hrcuneili9lion 01"number of tb~ rqu. '\ ,han' l)al~I.1ndin;; ~I the bq~inl1ln:: a. ,I ..I rhe ,II" of the ) car :

\. nl "I \I~"eh 102$ \, :l13! lI.Innh 'O!J
-\.moonlln Ih

, 14
\'nounl in Ihtljtlil~ Sh:.rc.

t th 1"'!!lnnln~ .,1'111," \<'t
I CJI1~clil!11 cur "ff the ~\!" •

\dd .h.llt"' issued pursuant 10deu. 'l"

()I",tnllding III the end (lr the year
\'~llh' 1.:<,Ih~n fI~ l I ilk"
•. \1 Il~ Board \leel1l1 held 011 '\p:1l 16. n~3 III': lompal allotted '/J ~2~ ''1,:11, )hart, to tee shar ...h.ildcrv « ~1!c.I·;(l1 'gISiI_ 111111 Ic.:t1'd .I"l, • \!,flll&

11'" 0I III .iccordance WIth II!.: <;,·hen.c "I' I)Cluel9.1 "',1110\\; "Ihl~ "I'm,lls the (. ,'m."l.~ HlIlIal issued and paid- Ip ~<;I"I\ , _p"~1 "blt'n "ompn,t C, eq I.
each ;,gNeg?"Il!! ro Rs 7:::" cancelled , hr (.omoanv s ";'arcs we e S:1t'"",~c":lY istcd <'0 both the BS' ."IId 1\SI (In llU~". I!I • C3

24,56,')5.524 "',91-1 24!%.95.52~

Iii) Ilclails Qrsh:lI-rholdrr~ hQI...illl: mnre than 5"'0 equu- hues of Ih, ( "rnplllll
-\s 31 31 'larch 202:\ .ual3l '.h:.hl02-1

~:une Ilf shareholders
% holdine in

Ihe class
"/0 holdioj: in thr

da'~
I·;qull) ,hllrf\ c,I'H,. 2 each rull~ fl~id
Mr Sh:lshl Kiran <;he,ly

(iii) Ort~ils (If prornutcrs' ,bRrebuldrr' I,errtnl:tj( in the (om[lllll\ " a, h~")\\

(, :::'8" .. 1,.1 I.I.IUI ,I .1).:I

As lit 31 \lnnh 2025 ,\5 al 31 'I:m h2;;.0;;.2;;.-4';""_-1

Promoter name
·'11 holding ill

the clas,
% holdin)? ill the

clu~s
Promoter
\11 'i11:C>h1" iran Saeu
~Ir, \'<llnl ShCll~
Mr vdarsh HC!,!d
P.-ornMn Group
\1 r~ [If!, ,I Ader"h HegJc
)hlo!..n ·hett) Trust

(i\') l a~h dividend on t.qllil~ sbHres drclued:
Particulars
Imelll11 dIVidend declnr~d kc: 050 p.:r ~harc ,.,;I :'>Iarch 20:;-) :-'i!)

21~ •
Z lf~O"
11l;\

I'> hi ..
:: I
I~ 1~.';Y.' I S' "

j._l8
31 \lnrd, Z024

l'-II
31 \f"relt 2025

11.2 01 I!:I leI' ~qlllt)

3 I \lllrrh 202-:1Partlruilln 31 \1arch 202:'
(. tpllal resenc (pursuant 10 u~mer!!cr) / loot nOle 8-1.6119 )1J.689
a)
R,"C3mcd e:lmll:gs (refer too: nole h) F '31 ~~.l6j
Rerncasuremcn15 of gair (losses) on d~l;rll'd -I) t :11)
ncnelil plan' (OC I) Iloot mle~)
'I olBI Other i!;Quih 1.22,19- 1.1 '),1136



I~n,iradill IInl "'~I .. , I,",iled
, I \1"lh~(innll(ial".lItmfn" AI.10,1 rorlhf~<:tr<l·d,d.}1 'I rrh !I~

Ilndian rl1flt~~ In :.ll..h,. n~rill ,h.lI. lIal I

'''lUre and purpu- or I'C1frrCS
~I (lIp!tAlle~el\dpul'~UIIRI tlldrm<'1;rr)
J !m reserve represents tltc drtfcrecce between I' .h'l • • 0\ I on \lIen!,!" Logl>1 11Ir.I:cJ me!, l."e,

bl RClninrd rarllinJ!\
Returned eamlO;;, rcprc-e«: "I ... ccurnu.~!~,Jr.c .ncome n, cd ;)'. all d \ J.:r.c'!Xl to dI';:>.nk II
q Ho'mclIsurmwnh MIl.lln, 11ns~~) on drfmtd hfnrhl pla~ 1(" I,
I. ~\)n1f'r· II actuan .. i ;.JI .lI'd I. ,1, \',cnl 111:1.\'ell the ka I" on r.· "Is ~ J II reic
'~CI"llt:t.lll:o II~I IIllcrc.11

f2 J'iu3nriallialiilitlf'
I~.I 1I01'I'(/\\ill ,

(.. ). I errn 10111' (\t. UI tJ)

rorn ::>'>Il~

"OIl'f~"'1 purl;""
31 '1anlJ :02, 31 'I.uch 2024

Current
J I vlareh 2112!

"1:,1I ~~~IC ~crul'd IlIan'
Al(llrrJ!lIle unsecured Innll~

i'ollnte ofille Unnt..

!'.8JO

.881

101:11non current borruw in::'
• Dlsctosed under Ihe Iwad shorr-term hOI rn"inr,'

3,881

Iern« 01' I!tpa~ IIItUI

,\~IS Bank

I o II) IS I • ( nuted

'1errn Illall~ Irum h:IIlJ • (~I'\IIrccl)
RUf1~\~trrm 10al1) trom 1l,lIlk ";C S~..UlcJ mst I movable PI"I ~lIIc~ 111 tl.e ( UOliXI01 and ~'UI~ Illlclr I r.ue I'I!lIglli~ (,11111 ')

,} I I II~, tcnn " h I I~ It l ~.cd II rUIl': '~I oJ .lId bllli 'rs "I/,IIC"'l:o 1.0':151(1111 PUTS!,;":110 .raer
(,in.J1 tll~ I ~'I' ) c "1 'Ie 1I.lnsler 0; esse: II the mme IIflhr L 1'I~w,1 I pel r,o: as. 0 31 '.I'IIC 10:! !'he C, mp \ h

E
IIII! .I·c c .•rrcnt \

, l oml a .1.) 11(,: h. \~ un (h~1 ~ 01 I ·In.l 1 tt. '(" reg stere I:, RO c one till: I t:\ •• oc

---

7 ,..
dlOl~

! - 31 \larth :02:- 3 I ""cb ~'I~"
f ..rdc IM~"bks
a) 1 otnl ul1l\lan.!, U' I , 1 II: ,10 emcrpn C 1,1t. 'nterrll es (reter not. 1••) L :!
1» I OIal outstanduu' dl,.c, or cr("chlor, ",her IhJJ' "Hero cn!"rr' ses and srnn I Cr.IClP· , ~ I ~.
e) 1Id(lC pa~ltb,c tu IcillCU pr,rtl"-S (relc!t~(!tcPIl) 1'lS I,

2111 J29
Trade pRyllblr~ Illll'ln!: ,chctluk ====
A\ III 3 hI ~IArch 202S

()ulsl:tndil'~ rorJ_ollu"inlllltriolh rrom Ih. IntO'tHlioll t131t
I'AI til'lll!" , L,,, dun I

I·! \flIr" !.J~"'-:Jr, \ll)r e Ib"n 3 1"1:11
\r,1 due

Hlr 'e;dr,
l 'ndisputed dues IiI' nile", tl~.ctl" and <rroll cnlcTpmcs I .. " :'
Disputed dues of'nucro emerpn-es and ~mdl~lI!clrtlse; " II I~ I 2"
L udisnurcd dues 01 other nmhwrs ~ , I " -; N')
I )I\PIII~J lilies of oth",. crcdnoi s
101111 S 2H 2') 4 . 281
, " ..lIlr IfS~ th811 H, I lut..h,

.\, n. J I ;\larth 202-1
Ouhrandil'll:t for f..llouine periods from lilt If'lIn~:tctiu" dare ._

l'arlicuIH~ I evs than I )lorc than J IllIaI
oldue 1~2)tar\ 1. " 3}tRI"i Har,year

Undrspurcddllc~of'nncro c"":rpnscs and small ~ntl:lpll'L'\ 2 " 2
Disputed d:lcs ill" m.clo cnlcrllllSCS and 5111011 . • . .
enlcrpr.scs
l r.Ji,putca riLes III olher crcd,wl> " " 17 Ili
DI'PUled du"~ ·)f Illlte( c'rcdltot~ " " . -

Il~lollt! . 911 13 I· -
,'Value less Ibnn Rs I 1aJ..h~

--="-

,~-;";'~--~
-_



1'"'",;11,11,, l~f,,1 r· ''',Ir I ;lnilCd
,,·11" III Ihr Iinanci,,1 ".,h',,"' .1" • 'II and rllr the year "'Hlrd J 1 \ I..rdt 111

(1011;;", r 111""" in 1,1""\, cwepr ,hurt· 1111111)

_.It 'hill" 201' .~I 'tllreh 20H

1-19

1.249 1231)

11.1 (llhrr finKlIci~llillbi!itjes
'IIon'ClArrc!!!..l!:,'li'!,!!_

.11 'llln'h 2025 31 'I.,rl'l, 202~
Ulhl'r 11nHndulli[ilJiJitie~ at a,"or'l~c" ro~t
Sllruri~l' Ildpnritt

Wuh ~Chllcu PUI:'CS
Ulh~I'

'ald d" .der-d
Ilnpio\,'( 1~,·13!C.!1 ,alll.Hle'

lotA.Olhe. finnncialliallilllit,.I' anHII I"tll (11,1

75':;

n ()lIl,'r .1!i:.:;lIb:!:i.:.:Ii.:.:I;.:..CS~ :-- ~

'OIl'CllrrC~I.!i!!!!._.
J 1 \l..rrll 202~ 31 \IRtrh 2021

11.:r~rrcJ l.en-c income
Advum ',Il!~CI\'·.J lrnm cue.llll'lel J (H' ~\III~"J1

Sl.ulltn~ Jucs ra~Jbl~
r\.l":\" 'WJ'r'~l "de or prop&:"" ptua ,dnJ "4utplnt:I1'~

721)

120

___ '\6~'('nt porliull
31 \1",(11 201!' 31 \Ionh 2(12~

1':,,\ 1',11111 tur ,'lIlllprlhatcll .Ib,.cn.:cs ,!t-, "CI~
: 'I)



1 ransuullu Heal 1 ~Inlc luniled
'1IIC~ III Illl' lillulI.-ial sl~I\,lIIcnh l'~:It und )c~r 1'111111i.J! \Ial'clt '1l~!I

(llId;:1I1 rupees in Iakhs, evcep: ~harr dotal

I:' [~('\'Imuc from 0 cralions

),B

41)(;2
2.S31

HI~6

Sah' 01' services (disnggrcgllli(!U of revenue h'lsb t~ pt- of service)
Eqlllrmeni 11Irtng

Rentals from,I.QgiSlic· park and cnll1l1l~Jc' I properu , I l,tI;lutiu g hi' '" support and I1Ih':l 1\ I",",
charged to rdrllCII p;lrtk, fb ~37 lakh - NOI..:17') -I March 202 'I Rs 122 lukh

,~I '1:lreh 202:; 31 .\1;11'(:11 ;2024

5.485 7.477
fh.: revenue m!lilll~ rcpr"~~rII~ contract pncc allli there I, 11(,)material difference bd\\(.:CII (h.: contracted price ,lid r",IIJ from comruc with
customers

15,1 Ccographical mllrkets

Sale or Sen-lees· India
Sale of Services . Outside Imlia
Total Revenue frum Contract with ( uvrnmer

J I 'I;,rrh 2025
5 1~5

5,4/1:;

1:'.2 RcvculJc rcc"~nilion

31 'lan'lt 2025
~.4~'

J I "arch 2H:!4
7477Services recogmsed (1I1 ume

Services recognised over 1'"IC

Tntul Revenue from Contract with ( ustomers 7.477

IS.3 ("oolnlel balances

Trade receivables
Contract 'I..~~cl'

16 Othrr income

Othr' uolt-operating income
Profit on .Ie ofpropen- plant "lid equipment (Jl<!t\

Profit lin ,011(.of current mvesrmenr (ncT)
( ross collaicrahsnuon fee
Liability no Iongc: required wrincn back
Reversal of I.xpeercd (,redit Los.
fair value uain on financial mstrumen 't;.r()lI~h profit or I""
Miscellaneous Income

31 'Iltrch 2025 JI 'Iardl 2{1:!~
61) I -loS7
."l 73

31 'Iar'ell 2025 31 ~'lInIt ~{I;!1l

IW DI_II

II'

542 152
4\1 III

53
2A7R 2,197

ga3 ?Jl
4,

2,1;183 5.'237
5361 ;,4J4

( \J
Fluunce income
Interest Income 011:

- I nan given tl) rcinled partie. and 0111 I companies I refer note n( J
. l-rxcd deposits with banks
-Orhers

(ll)
IA) + (B)

17 Cost of sere ires reodcrfd

I:qulpmcut hiring expenses

Equ ipmcm hi rmg expenses
Repairs and maintenance - mnchmery
Power and fuel CbStS

Stores and spares consumed
Insurance

31 March 2025 31 March 202.1

IJ2 411(1
86 43~
18 37"
10 26

2R J • J
(4) 275 1.56~

15Q 147
(ll)

(:\) - (B]

WarehOusing expenses
Property tax insurance and others



r. n~lIldi.t U(";II I "a',' l,m.lrtJ
'"It" 10 II, liuaml,.1 1 II ru" a,:lt tlllJ ~"ll' ""lInl 31 '!,lrch ':025

(Indian rlllll'l,~.1t lakll" evcep: ,lral'" 11~t.I'
18 '1:.01Illorce hcnclil$ expclIsr

l'ialanc;, \I '5 311d bOIlU,
( .. ntnbuuon II providcm and other ,unIt, • let note 24)

'mIUII\ ( cter MI1: 2-1,
\. ornpcns.ucd abscnc
"'all welfare expenses

=== 1.53"

Tilt: code of Social Security 2020 Itlw c ode) relating to npl(l~ n.:ndil U\lflJlg clllrltl~mCIlI & post ~mplo\ mem h~II'~I'I' received I'IC,"kllll:l1 a'~.,
In ',premlxr 21120 Tit, code has been published It III .. Gazcne Ind,a However, the d..tc on wluch Ih~ cod, ,,,11 ~(Jm, E<) dl~d It", 110tbeen
nout ed $.. the tina I rules mtcrprctuuon have not yet been 's,ued rile compan\ \.,ll a"c" th.: enpacr jf the .=tX1.: when II comes I I',. etlcel ,~ \\,Ii
record Jn' related impact III the pcnod 'n: code becomes effective Based all prel n.lIsl) IISSI:,s.m. t. 1:. elllll\ bclicve-, the: rmp ,d of the ~hd"gc \\11
not be ,1!lIufK,,,l\

II) Dc rrceinuon and amllrthation e~rCnb<

DeprCCIAUt1" of property, plant and equipment
Dept lion on R.ght of use iI~~1
Amcrnsanon of inmngible 35S.:h (-\ aluck., than R_, I I'~h)
Deprecmuon 011 111\ esnnem propert Ie,

__ 31 \larch 2025 JI :\brrh 20:l4
~7 153

5

560 507
(A- -,Zs t

zo r'jnaucc filMS

31 'larch ;!O~='
lofer,\! "'PL'D e
-Bank crm loan
, "" I..an hom related p;u1:~

1~I(Crc..~1.. n I vobligation IrdC'1 noter 0<, I

;1 Olher I" "llSfS

K..:nllrckl note JO(g})
1'131 ell In!! expenses
1egal :md professional tees
Rcpaus 10 butlding and OIlIer,
Office <l\Jlcnsc~
I <;R expenses (refer note ~8)
Donnuou
Rates alit.! tll.'C~
I3I1SIllC5.> P',)n10H0I1

Sponsorship charges
Electncirv charges
1 ,nlnlUIIIC31t 11 charges

Bad debts/advances wriuen nil
Insurance
Pnnnng and ~Ialionef)
Mcmb« <hip anti subscripuon
Advcrusmg
Busmcss Support Char:;
Pa)111~nl10 auduor (refer note belo'l I
Directors snuug fees and comrmssron I refer note 27(6)1
lmpanment less recognised on redempuo» of'Opuonallc Convertible Debenture-rrefcr note 17.
Fall' Value loss (ItI lung term !inane". I m-arnmeuts through 1'10111or loss
Assets wnucn olT(" Value less than R. 1 lakh)
l'vIi,ccJhUlcl1u~ expenses

31 '1:lI'Ch 1015 ~:1FC!J 20241
30
~5

290

e 1
1~2

13
12
11
l

106
13

25.'
n
'7

7
I~ 119

1.226



lransindia Real Fstatc IlI1it~1l
"lJtr~ I() the tinllolinl ,tatemrnls as at and year ended 31 'lard) 2025

(Indinu rupee, in lakhs, l'\ctpt share datu)

\ ~ {

,....----------------- ----==:::;::::==~:--=~~~._'l
31 "arch 2025 31 'larch 20.:· .Note: Payment to auditor

.\5 auditors'
'ilatu!< f\ audit and tax audit
Lumted revrew of quarterly result-
Other Certification fees

I"
9

29 !7

22 £.\ceplionlll items
J I 'b"ch 2025 JI "'larth 2024

Ccutinuina operations
• Gam on substantial dilution of controlling stake in subsidiarles
* COSI incurred towards conversion closing milestone
Gain on transfer of crane business under slump sale arrangemeuts (refer note J ~11}1
Stamp dul) paid/prov ided on final adjudrcanon for 3!>\Ct\ acquired under dernerger

(235)

(235)

Discnntinued opel·lItioll.~
Profit berore tax up 10 04 July 2023 [refer note 32(1)1
LlabJlit) toward. prulit, earned in trust on behalf of th~ buyer 1>0: fore conver 1M clo"illg dale [refer note
32(i)]

(B)

(235)(\) +E:rreplion:tl items frum cootinui'1g and dlscooiiollrd operatlous

22.811
(557)

9.6';9
II ;32)

30.221

1.·188
( lASS)

30.22

'In tile pre, ious yeas the Company recogni/cd a !¥IlII (If Rs 2. 11 lakh~ from the diluuon of I ~ eqnuy Slake In certain >1'Ci:ified cornpamev I'II....uant
to the e.\CClIhOIl of a Securities Subscrir Ion lind Purchase Agreement ("SSPr\'·). 11m gain \\ v reponed ns an 'excepuonal item' and W3!>contmgent
upon the fulfilment of certain closing milestones. In ti,e current fillancl.1l year rbe c ompam h, incurred an adduional cost of R 215 lakh, towards
meeting these milestones. [refer note 32(11 I

23 Earnin!!s per share ([l'S)

Basic EPS amounts are calculated b. dhlUlOg the profit for the year attributable to equrry holders of the u mpall~ l1y the wuighred average number of
Fquity shares ouisranding dunng the year

Diluted ,"PS amounts are calculated b) J Ir,dlOg the profu attributable to cqun; holders of the parent b} tile II.t • lied avcraae number f.qull\ ,ho".,.
outsrandmg during the year plus the weighted average number 011 Iutty shares Illat "Quid be issued on couvervron of all the drleuve potennal Fquny
shares 1010 Equity shares

The following reflects the income and share data u-ed In the ba IC and diluted EPS computanons
Net profit Hiler tax attributable to '..Juil~ shareholders
Net prollt after tax attributable to equity shareholders (Continued operauons)
Net profit after lax attributable to equity shareholders (Discontinued opcrauons)

31 .\1arcb 2025

3,596
3.596

Weighted average number of eqllit)' shrift's for calculating basic [PS
Basic EPS for the company in full rupees
Basic EPS lor continuing operntions in ful' rupees
Baste EPS lor discontinued operations in full rupees

Weigllted A\'crsg~ number of equity sb,re~ for calculatillJ! diluted ErS
Diluted EPS for the Company in full rupee,
Diluted EPS for COntUlUlIIg operations 10 full rupee,
Diluted EPS for Discontinuing operations in full rupees

2·1.56.95.524
: 46
i46

245 ... 95.52<1
14<>
146

31 'larch 2024
;0 ..528
30.528

2·t5695.52·
12.4::
12 -13

245(1115.524
1::42
1242



I ~7

'1 ransindla Relll r~talc Limited
Notes to the financial statements II' lit and year ended 31 \hlrch 2112S

(Iridian rupees In 1:11\1... c vcept ..hare data)

:!" i'ci emlllo'rcc defincd benelit Iiabilitic,
(a) Defined Ccntributinns Plans

For the Company. an amount ol Rs b I lakhs [31 March 2024: Rs 8 lakhs (Conunuing operatioi ) ll{ K l Ikh~ tow ards
discontinuing operationi] contributed LO provident and other funds (refer note 18) IS recognised )\ .h an expense and included in
"Contribution to Provident and other funds" under ,,' mployee benefits expense' in the Statement 01 Profit and Loss.

31 ;YInreb 2024

(b) Defincd Bencfit Plans
As pel' the Payment of Gratuity Act. Icn2, t~IC l ompany has a defined benefit gratulry plan. l-vcry employee who has completed [, v:
years or more of ..ervice gets a graruiiv on resignation or retirement at 15 days salary (last drawn salarv) for each completed year of
service.
l'hc following table summaries the cornpom nts of net benefit ..xpcnse recognised in the -tatcment of profit and loss and the funded

starus and amounts recogn ised in rhe balance sheet for the respecnv c plans of the Company

Particulars 31 ~1arch 2()25
I Statement of profit and loss - Nct cmptoj ee benefit expense recognised ill employee cost

Current service cost
Interest cost on defined benefit obligations
Interest income em plan assets
Net beuefit expenses recognised in the Statement of Profit and Loss

) Balance sheet - Details of provision and fair value or plan assets
Benefit obligation
Less' Fair \ alue of plan assets
:"let (asscls)lIiabilitics recognised ill the balance sheet

!II Change in the present value of the defined benefit obligation arc :IS follows:
Liability (It the beginning of the year
Interest cost
Current service ""t
Benefits paid
Divestiture
OCI
Actuarial changes arising from changes in demographic rssumpuons
Actuarial changes arising from changes in financial assumpuons
Actuarial changes arising from changes in experience assumptions
Liability al the end of the year

IV Change in the Fair Value of Plan Assets
Fair Vallie of Plan Assets al the beainning ofthe year
Interest income on plan assets
Actuarial gain (loss) on Plan Assets
Fair Value of Plan Assets at the end of the year

V Total Cost rccognised in Comprehensive Income
Cost recognised in P&L
Rcrncasuremem effects recognised in CCI
Total

VI Investment details of Plan Assets:
Insurer Managed Funds
Total Plan Assets

12
6

(24)

8
S

(231

____ _ffi_

90
363

(2451(273)

92
6

I~
(11 )

(6)

l'-,
)

8
( 14)

(I ~~)

(>

(7)
8

I
18

90

317
24

2

Jot)
?"_.)

5
363 337

(7)
5

(I "
1-1----_ _..;__

4(I)

163 337
337363



I rausindia Real Estate Limited
NOles to the flnanclul statements as at and year ended 31 March 2025

(Indian rupees in lal,hll. except share «lata)

2-' r-iel em ployee defined benefit liabilil ies

M t . n I'd fi db r II"a un (\ pro ue 0 e me ene It 0) IgallOlI:
~icular.~ .31 March 2025 31 March 2024
Year I 1'" 30I

Year ~ 7 5
Year 3 8 5
Year 4 8 (1

Year 5 17 6
Year 6 to 10 .... " 'ilJ.

The principal assumptions used in determining gratulty obligations for the plans ofthe Company are as follows:
Actuarial assumptions 31 March 2025 31 March 2024
Discount rate (> 70"" 7.19%,

5% for the first
Salary escalation 5.00°" year and 8°"

thereafter
Employee turnover rate
Service .- 4 years 7.00\)0 16.00°'0
Service t.1 years 12.50'1" s.ono,o

A quantitative sensitivity analysis for the signiflcant assumptions arc as follows:

Defined benefit obligation 31 March 2025 J( March 2024
Delta effect of I% change in the rate of discounting 87 88
Delta effect of -1% change in the rate of discounting ')4 97
Delta effect of i I% change in the rate of salary increase 94 96
Delta effect of -1\)(11 change in the rate of salary increase 87 811
Delta effect of ~ 100 change in employee turnove: I1..lv 90 92
Delta effect of -I % change in employee turnover rate 91 9~

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligations as
a result of reasonable changes in key assumptions occurring at the end 0 f reporting period.

The Company has already applied to the Income Tax Department for approval of its Group Gratuity Fund on April 21. 20?5. As d
the date of signing (If the financial statements: the Company is yet to transfer plan assets from Allcargo Logistics Limited '(OJ
Transindia Real Estate Limired.



I ntll,illoiu I{~!ll I tale l.rrnlted
'olc~ III II,,· fimlUcial '1IlIel1lent' :" ,II lind) cal' ended .J I \Iar. II 202:'

(Indian rupees in lukh-, evcept vhare data)

25 ( ontin"fnl Iiahililies .lu.d {:lllilal (nmlllllmcnt-
(a) I'arlil'ular;

a Pending huglttwils
• I lalllh again~1 the ('om ran) not acknowledged ,dehr l'i'l

I he Company has rI.!VI.wed the apl1l1'::II1I, J~I .,1rnattcr s aud bcl« \ ~~ thilt II I II;,.! In.1 11' ... e II tavouruble 111IICI'II1~ I Ie fore nIl

udjustmenrs hove been deemed necessary In 1111: Jinanctul stlltCIl1I:,.1

III

.\1 'lurch 24125 J I :\lal'dI2112-1

The Company has Issued lcuers ol'undcnakm 10 provide need based uncondiuonal II1f1I1Clal support to II~ IC1I1')\\1I1!
Mlh~idi~ric,~:

I Allcargo Inland Park Private Lunucd
....oproh Wnrehousing Private Lunucd
Allcnrgo warehouong m:llInp,":lIIcl1l P,I' Jt,· l trmtcd
Hlnwaudi "lulttmod31 Pnvare I nnned

, Murasandra Logisu ......and lnuusmal I'ar], I'm "I. I "llIlCJ

Ii i\ vvashya Projects Private I unucd
, Dankum lndustnal Park Pnvate I II1l1t~d

l loxkotc Warehousing Puvaic 1.111111..:11
'I JII(\III( Wnrchou-mg Private I nnucd
I() /I. vvashya Inland Park Private l.rnuted
II lhanslIHJia Freight SC(\'ICCSPnvnte 1.1I11111.'d (\, \; III I September 2.(24)
I] /I. 0[, Worchousrng Pnv ale l unitcd
Il A llcargn Mulumodal Private I rmuerl 11:1ft:.:Il" upto t 7 March ~mII

b Bank guoranrecs

c "~5":b of the company offered .IS II ,ccllrn~ 111lavol of bankcr-, fOl the loun« ~\ al .:d II, enuuc-, 0\ cr whu h ~y
management Pei sonncl have i!IU li"dlll 1I,!luclIle tu thc extent f IIl1hl;mthnl' 111)1111\\III' [refer 110te II "nd ~!cl

note 27BJ
1\IlY !()~s.:~ 111,:,uT... 1 b\ the ("IlIPHI" du 101110111 n:piI\'tncnl .1 fa II It 11.111 11\ '1I1I1Ie OV'I • ,.;11 J.;~~ lI.·m~I"·111~lIt

J>CISUIIIH!Iexercise SIl!lllt'~jlllt IIJlUt!I1O:C shall i« 1110l" good trom tttc respective cnuucs

;7 77

'.R7R 14,S:;:

(It) ('lIpiloll f,lllllllill1lCllb

fS(,rlln\..:d amount of contracts remllilllnll III he executed on capual eccourn UIlc1II1IHUtb"I,;YUI,llIlIlI III mien. t' not

provided fOt
"l;l()

(el Other ('olllmilmclIl~
Claims, demand and c)hhgaliulI.\ penaunng to Dcmerged undenakmg not acknowledged as lJablht) •• "

Hln accordance with the f\.( I T Demergcr order. nil legal or other procecdmg-; ctauns, nonce demand-, uno ohlt,mtHll1S III \' harsoevcr 1H1111n:anc) wheihc:
known or unknown. conungcm 01 otherwise related to demerged undertakuig ""'~ anse 111 the fururc. the value 01 wluch ';,11111\)1 he ac ..llnllc..:i)deter nuucd IJ' <II
the close of the financial year

~,-----------------------------------------------------------------------------------------------~
~~--~----~--~--~----~--~~~~~~~~~~--~~--------------------------------------26 Detailv of duc.~ 10 micru lind ~mlllll'nlcrpri~c~ IIi> defined under Ihe MS.\lI.I} \ct, 2006
Certain disclosures nrc required to be made relating 10 Micro, Small and vledrurn Enterprises Development .~IAct 2006 rt>.ISMEIJ) On III": ham of r e
mformauon nnd records available \\II'J the \. OI11P:I1). the followmg dbclilwres lin: mnde lor t],,_ amounts dUI: ((I the ~'I 10 and <;111311i ntcrpnses
1IIlon1l311ongrven I:, based on the mformauon available w IIh the Company anJ has been rehed upon b> the auduors

Principal Ol1l0UIHrcmainmg uupard to an) supplier il!. al In!' y::ar end
Interest due thereon
Amount of intert;.1 pl1id by the ('Oll1POI1)' In tCntl~ or ~cclion 16 of Ihe :vISMF(), along wilh (he amount of tile payment
Illude 10 thc supplier beYl,"d tlte appoiJ1lcd dll) during the a~eountmg peril,d

/I. mount or Imer.:st clue and payable for the pcnod of dela~ in making payment ll~hldl have been PAid bill ht!volld lilt

apPointed d3} during Ihc period) but Without aclding tJ1CImerest spt;:cdicd wtder thc MSMED
Amount of IIIICreS[accrued and remaining unpaid at the end of the financull y~ar
The amount of further InlereSI remaining due and payable CVl:llllltlle ~ucl:4:edllll:\ )cl.tr~ unlil such clate when the
IIIICIC~Idues as above art' aCluall) paid (ll the: small enterprise.; for Ihe purpose ofdlsolloYoances as a deductible
expenditure under the MS?>1ED Act. 2006

3? 2
Particulars 31 \larfh 2025 .11 "arch 2024



I'm n~inclill Rcnl I, vtute I imitcd
:\()tc~ llllhc linulldal ":tlClltclIl, ih at and, ear ended 31 'hI! eh zn.!"

(1IItlialll'upcl' illl.1kh" cvcepr vhare datil)

27 \ 'iull1e~ of relaled partie,

li) Relatetl parties » here control exi~t\ - Subshllarie ..
AJJcaJ!~o Inland Par], Pn ..nrc 1muted
Allcargo MUll modal Private l.unued (Ceased to be II vuhsuhur, w e (07 \hu~h 202,1
A(jL warehousmg Private 1,IIlIlICd (became /) "hoJJ~ owned \ub,uhal) \\ I;. I 23 Jul) 2f)~ II

Trans india I rcight Services Pnvatc Limucd (b':CHlIlC U I\hu'" owned Sllb~ldial'} \\ ~.f I C;;':JlIl:lllhcl '"),,

Jhajjar' Warehousmg Private l.nnncd
Koproli Wardwusing Pnvute l.unued
Bhiw andi MuhunodaJ Pnvaic l irnucd
Allcarg» Warehousmg \ilanUl\clllI:nt Private limited
\llardSondra Logisuev and lndustrial Parks Pr Vdtc I III; ted

Avvashya Projects Private I muted
Avvashya Inland Park Private limited
Dankum lndustnal Pllrk~ Pnvaie I inuted
Hoskote Warehousing I'nvate I muted
Madannhaiu Logrsucs &.Industrlul Par" Private Limned

(ii) Companies having common dire -tors (n ith whnm Inlllsnclinn~ have taken place)
Allcargo Logistics & rndu~trilll Park P: ivarc Limited (t'cil~~d 10 h, " ( orupur» haVing C\lIlUIIIlII dll':C;11' • c 11)7 \ arch 2024)
Panvcl Warehousing I'nvatc l unitcd (Ceased to be a l"omp311) havmg conuuon direcuns \\.C f07 ,\ital.:112(tH)
Kalina Warehousing Private limited (Ceased to be a Ccmpanv hal 109 common directors II' ~f 07 Mar.:h ,_,I)
Malur Log-sues and Industrial Park:. Pnvatc J rolled tw c fU,2 Fchrua \ 2023 to 07 March '124)
venkatapura I ogisucs and lncustnal Parks Pnvatc limited {" c r{I! Februarv 21)23 10 T \Iarch 102~

(ill) Eutitil!!>over \\-hirh I.c) maml!!erial personnel or their r~l:tcil c, e,en·be.) sienilicant influence- (" ilh \\ hum Iran, ...xl1,'U,
han' taken place)
Allcargo Supply chain Private I 11111 led
Conserve buildcon LI I'
Fell Worldwide lndie Pnvatc l rmucd (Forma 11kuown u-, Pauvel lndustrral Parks Pnvaic L1lltlt~ II
Talenn» India Pvt [ irnucd
Allcargo I.Og.ISI ies Linutcd
Allcargo Corporatc SC~ICI.! l'nvare Lirnuc,
Alleargo lerminals Limited
Comech l.ogisucs Solutions Private 1 inuted
Mendien Iradeplace Private limited
Gau-Kinretsu hxpre;.s Private: I imu ccd
Speedy Mulnmodes 1 I 1111 -d
Diamond Square Asvociation
Maneksha and Sethna
1\ vvashya Foundation Irust
Talemos warehousing & rndusmal parks Pvt lid
Talenios Entertainmcnr rVI ltd

(iv) Key manageriat personnet
Mr '1hashl Kuan Sherry (Promoter!
IIIoJ'Adarsh Hcgde (Promcicr I

Mrs Malhi Sherry (Promorcr)
Mrs Pnya Adarsh Hegde (Promoter Group)
Shloka Sherry Trust (promoter group)
1\ I Mohmder Pal Bansal (Cbarrman and 'oll-ext:cutm; Independent Dircc.or)
Mr Jatin Chokshi (Managing Director) (,\ ~ r IJ April '(23)
Ms.Shloka Shetl} (~on-CXCCUlll!CNon IndcpendeOl d r.:.:lorl (\I .: f08 ~13" 20131
Mr.Kaiwao KayaDlwalla (Non-cxccunve Non Independent d,n:ctor) (\\I,e f 13 t\pril 2023 I
Mrs.Alka Arora Misra Non-executive Indep,mdent director) (1\ e,r 13 .\pnI2023)
l'vlr Vinil Prabhugaokar (NOli-executive lndl!p~udeJ1l direclor) (\\ c.r 13 Apnl 2023)
Mr RaI'l Jakhar (Ceased 10 be a director w.e.f 13 Aprili023)
Mr Prabhakar Shelty (Ccnsecl to he n directOI v, c.r 14 I\pnI20'")
Mr.:--lilcsh Mrshro ('hlcfFlnanclal Officer) (\\',e.f30 Janual'} 2025)
Mr. Mahesh Shelly (Chit!fFinallcial O~ficer) (\\.e fOI D..:cemb~r 2023 to 30 Januaf' 2025)
\itr. Ashok KhllllJI Parmar (ChJcfFmam:lal Officer CFrom 01 ,'\pnI2023 to 27 '\ovemb<.'r 2013.
M\ Khushboo Dio~sh Mi~bra (( ompan} Sec~{aI) aod Compltance Ollieer) \\ e.fOI l\pn12023i
Mr Ram Walase (ChIef f:xeculI\ e Off:·.erl(w.e.f 18 Marcil 202-1)
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I rJII~lndla Reali '1,,1t' l.linilrd
'\tll" IU Ihl' fi,,;Jl1dal ,IUIi'lIl1 "" ." ,II and ,,'ar tIIur,1 31 'lal "I l02S

(Indmn rupee ill lakh», evcept "han' iI.\lII)

lit. f)~lall, <If all ri'lalt'il1'11 rt \ Irnn~>llIitm,:
S !'.i'll, Pa rli (uta 11'; J I \ f 3"~r~t'.:.:h...:2:.!O:.:2::.:5_ _:.:.1.!.I--,':.:.I::.u:..:n:~·h:..;2~1::.:'2::.;",:.j

(A) Incoll1es
I ncnl income from I Iljll,Ut, 1':1"" IInlh CI'1I\11I1'1''''alllurp~rlic,

\lIcargo Termmals I IInilcJ
.'\IIc-argo 1.081SIIcS I ,11lllcd
Allc.lfgo Corporate! !)Ci"· c c ~ rvatc II .tcd
t\V\<8shya Supplv Cham Pnv tc Lurutcd

J,23U

-" 2UI
'II

__:!!L -l I

J,lm J 74i

31'1 I SI ~
75

JI'J IS'I(J

lOb 1"'1

" 8
II~ 129

~~
% :n
I}G 3-1
1'\

1 • qulpmen; hiril1!lilll'Onlt'
Allcargo l'eumnals 1.1I\lIl~d
Speech' Mull! nudes I IIl11ed

j ('no)s colhll~n,lhuliun inruruc
Alkarao 1081 .I'C> I .m ned
Allcol!!o rcnntn31$ Lmued

1 lIu,lncs~ support rhlll")(l" lncnmc
Allcurgo Muilllnndul Pnvate l.imitcd
k(lproli WatehOIlSlnl.l jlrlVUI~' f .unnec
AUt WarehouSII1& PrtvUIC 1I111'~tl
,\IlliJunaharl LOeIMI~~& lndustnal Park Pnv,.l., LIIUII,J
\I!cargo Inland 1>,lrkPnvate Llmll~d
Iransmdia Frelihl 'iCrYICe!. l'n\.lIe Llll"lCd (Rs I ~ 1(17)
Allcergo Warehoustnr "'ooogemen! Pnvut I tnlll~d
J\ vvashya Inland Pars I'm all! I MI'eU

Avvashya ProJcels Privlllc l.imited
Bltll\andi Mullimlluall'nvalcl.imlh:d
Dankuni Indusuiul Parks I'm ue 11I1l.wJ
Huskolc warchousmg l'IIV"I~ I milieu
Jl,DJjar Warchou mil h \ It~ I .nu .:1.1
Mnr~.tndra I.ogl\l!\' und Ire str al Pal I'm' JI~ L 111\1 II
Leu Worldw.de Imh~ PItV,lIt .imucd (l"onn311\ 'l.r;o\\ll11\ Pmv.:! I:>Ju~1 tnll'~l~
PIIVOIC I unued) --- '13 I~~

'0
IJ
13

~ I'rilre,~ionol fer, (hurllett
":lcul1~o Logl~lI(s & ludustuul Park Pit al. IUUII, 1
CO'herw burldcou I I P

, Snles considerntton of l",cllIory
Allcargo T ernunnls I imued
vlendien Tradeplacc I'llvate Lrmred

7 Interest Income on IORn~ Dnd IId\'llncr\
KOIlIO" Wmchollslng 1'1II~1~ IIIH,led
/\01. Warehousmp Pnvate I united
Allcargo Inland Par], Private r imued
Allcargo Mllltimutlul I'nvnt(' lurnred
Allcargo Warehousrng Mnnag~lIlenl Pnvate I IOlIlcd

Avvashya Inland Park I'llville Lrrmtcd
\ VVo1.lh) 3 Projects PnvDI': Limned
Uhrwand: Mulurnudu! ,'m die: I nuued
[)~lIkunt lndusmal Parks Pn\'t,lc I urured IR~ ~I( '}S4 .11 "Lreh ~'I:JRs J 71
Ihl,kl1l~ Wltn:hou~trllll'ri\"lc limited
JllUjj31 Wnr"hm'~"'B PI ""'1" l 'IIIItt:d
Mndanuhalt, Log .sues & fnUII:;lnal Pal k l'IIVIII~1.IIIllted
Mnmsandrn L.O!,ISIl':~and Indus!t'" Parks fIr vate I.Hnllcd
'l'ransmdra Frelghl 'i~rvIC\)~ Private Lrmued tRs I j 111'),
I'ell Worldwide India I'nvatc Limited (Forma II known a, Panvel Industn.il Park,
Pnvare Limited) IRs 9,65 I 31 March 202.1 Rs S II I)
Panvel WarehOUSing Prt\ ale t.rmired [R ~ 'li "M:uch 21)' It> 35

Hi'li I 5~1
eso
ColO I 2<)'}

26

50 lIb
11 10
II .~
•• ..

JHO /':>~
57 ts

12? 2·17

2,7S1 ",,114
S tmeresr Received on OCDs

Allcargo Inland Park PI ivate l.imhed
Allcargo Multimodal Pnvate l.unucd
Allcargo LogISII~ & Indusrnal Park Private Lin 1I\'JIRs \j L 11 March 202'1 R~ 4(l J
Knhnu Warchousmg ". V';I(": Lnmted IRs NIl. ) I Murch 2024 Rs H)J
Medanahatti Logistics & lndusma! Park Private Limned
Malur Logisucs and Industrial Parks Private Limned IR~ Nil. 31 MZfCh '024'R, 118J
Panvet wereheusmg 1'0\"11((: LImned [Rs NIL \1 \-Iarch 2024 Rs.14911
Venkal3pura Logistics and Industnal Parks "r"all! I lin tied IRs :-111;31 \.lalch 20:!-1
Rs 141
•• Va,uc less than I Inkh 1,11 tI

'195
t.

"
101 III

••
101



1 r~II,I,,(II,1R,'ull \I,ll! 1111 Itf I
'Otf' to th~ linallcial \[,HCI1Il'lIh a, .It .. n.1 yeur cnded.!1 \Iardl ::112,

(Intli"n rllIll"" In IfllllI,. I'\cqll ,h,lrt' II:1t~)
'-I 1)('1>111,or:111 relntl'll ~1:111' tnl"SIl~liun~:

_______________________ -==31\lnr('11 1()2~ .II ;\IMCh 21)2.1

cal f:\o('n~es
I) I'qulpnlcl1t hlril1l! UflCI1'C\

Allcargo Termmals 1 nnucd
~pccd~ Mullll110d,,., 1 "" t.J

1 t Other e~pCJ1~~
Conserve build con I [ I'

12 nll~II1C5Ssupport d1l1ruc, p"id
Allcargo LogiStiCS Lumted
Atlcargo Corporutc Sen I~ Povatc 1,II11ill,J
AIlc;lrl'.o r.:mlIllJI~ 1.1I:1I1Cd

Il Rent paid
Inlcntos In,1 J Pvt Limned
\llcargo Tcrmnals l.nnucd

14 In(~r~SIpoid IlII ICI),~
Allcargo Ln&J~!lcs l united

1'\ I O~>on redemption urO( I)

Ma<!nnalm II tOI! 511~ 6; lr.dh5tn.lll';u~ Pnvaic 1 iln.tc,1

16 Professtonat rt,'!o ".1111
Mnneksha and Sethna

17 Dlrectors sittiru; fcc) palll
Moluuder fal 1I~"snl
I\dlWUl1 Kalyamwalla
Shloka ~hCII)
\ 1111 Prabhugaonka:
A'ka Arora M "a

18 Non c:\.CCULi,,· Direct"..- ( ommlsslon e~J1I'n,c~
J\.IohlOd~r Pal Damnl
,",olwfln Kalyamwalhl
Shloka Shcrtv
Vmu Pr~bhugaonlo.dl
Alku Arora Mllra

1'. r \ecuti,·c Directors Cflmmis.lon c'prlt'c,
J.. III Choksl«

'0 Sclllcmcnl ('ha rges paid
Mendien 'l'radcplacc P(lV(,IC J muted

21 Expenditure rcwurds CSIt
Avvashya Foundauo» T IU,1

(C) Other mo"ernenl in a~,el~ and liabilitie ...
• LOIIIIS given during the year

i\:lcargo Muillmod31 Pnvau.Lunued
t,OI. Warehoust IS Pnv dl I It «red
Koproli Warehousing I nvate '_Imlted
Allc:lrgo lnland Park PIIVItICLimited
1 ransmdra Freigln Servrccs Private LImited
JhnJJaTWarehcusmg Pnvare L -mucd
A \\ ashy? Inland Park ~"IVUlC I imued
A \ vashye 1',OJt<:I) Pri'Hlc Lim ited
Bhrwandr Muhimodal rnv3le I imued
Medanahntu Loglsllc~ & tndusmal Park Prrva«, Lunned
Allcargo Warehousing Management Prrvate ll.c II -d
Marasandra Logisucs and Industrial Parks Private LImited
Ecu Worldwide India Private Limited (Formally k110\\,1'1 ,1_ Panvcl Industr131I'alk~
I'rivGte LI111lt<.'<l)(Rs 2,500,31 March 2024' Rs 17 50,))
Dankum Industrial Parks Private l.muted
l loskote Warehousmg Pnvate [ Inl'ed
Allcargo Warehousing Manaaemem Private I imited
•• Value less than I lakh

5;\

12
I~

_____ 0;16

11.167
(.3'>
~03
109
230

(tIj

1
J

1.160
2

1\92

1~.S'9

4 2
II

·m
10 Remuneratinn 10 1,:\11'

Jnun Choksh: (mctudcs 'Vdlillt} bCI1Ilt:!J
RUIl1 walase 1111c1udc~gr 111111t, beuetu)
Aslto~ Parmar
M.lh~~hShell\
I\,k,h Mishra
khushboo MI~hrJ tlO"'u\k~ lU1't~ll)' l-en:.:!1t IH l\lurdl2 ,24 R, l(l,I' 51

jl~

II)()

1:;8

12

'h

11'12

.If.

oJ
;:
2
.j

.j

III

2
I

1-1
10
II
40

JSO

10519
2R

IS
280

l.OU

J
3

27,JJ~



1'"mh,tJhllh'~II' 'laIC tunued
\111(',to Ih,' tin:lnl'illl '11l1~1I'~ I " ~I :lnd )~"r I'ntlfd.lt 'Iardl '11;>5

(Indian rupees IIIhll'h" (,\I'rp' ~h;'rc dalll)
r< ()elllll~ ufnll,d"tl'li I'"") tt'lll,,,,c(jon~;--------- JI lIard. !O2:\ II \larch '24

1(1.816
I, \:;.1

IU,034
9,570
3,139
111.972

>J('

II
39

H6
7~·1

C\r. '\0. l'nl1iculan.
23 Loans \'onvtrl"d tmo tqulI), iIlH·\tml'ot' 11111'111': IIIf '('aT

AIll'ar{!o Inland 1.1 I'molh: I Imllc.d
A vvashva Inland Pall. P;1\ 11' I 11:1,ted
Ih"JPI \\<lrchll',I'U11? 1'I1\ah: ' 11l111<:O

koprol: WJlchou~ll1r l'r,I'a.c I untied
Mnra,undra l.cgrsucs and Indu;.rr l Parxs Pr vu: I~~

24 Loan received buck durinllihe yt'.'lr
'Allenrgo Mulumodnl Private Limited
Avvashya Inland Park Pnvaie I un lied
AGI Warehnusmr; 1'lI~alc I " II ed
Marasandra Logisucs and Industnal Par~s Pnvate l.un,;,.]
Bhiwand. Multimoda' Pnvate [ muted
Feu Wcrldwice India Pnvatc Lnnued (Formally xnown d' P .nvc! InJ'lst;tall'drk~
Prl\itc L rm "<II
Kopro I WarchOl I' t Pnvate l.unted
\Iddanahlllll LIlt:isltc, & IndlC>trial Pw. I'rl\ ale l,m'l\'d

1
673

1.66<J
2,(,J8

fo(..oanreceived back from \1I1~argQMuhllnodbll'll'JIl! I unued IJ(lSIU7 M,lrell 2C~ol l\a' Rs 411~Il~h~

25 .~dvantcs Itllt'n durllll: the year
Alicargn Inland l'ark Pr ivate Limned (I.:. > III "M)
Allcor)1.o Muhlll1l)uol I'uvate t.nnned
Allcargo W"r..:hotl~lI1e "fnll.lgcmcnl Prrvate I IJ I II ..; II{, 'II ,I '1all.h 21'24 R~ JH"
Mad.mahatu I.0ll. ·IICS , hidusmal P3!~ Prl\'<Il< 1 Imtl~j III< " I 31 Marcn .w:n K.!>
:!..5111

AdV'JIICl'S con'crird InlO equity investments tJurll"lhr \r:,r
.\Iicarllu Inland Par]: Prrv;::~ l mucd

27 Advances received hark during the year
Madanahatu I O~'MIC~ /I.: Indu nal Pa "31, I :mll,';) ,1(, 'hi. 'I vtarch 20'11 Rs
2.5111
• Allcarl\l1 MullunllJllll'lJ1 ate Lunued
Marasandra LOglSIiCS and lndustrral Parks t'II\'''I~ I 111111,'\1IR~ "<II 'I \13fc!1 'I'~~R~
'UOI]

+Advances received buc from Allcaruo vlulurnorlal 1'111 ( urntec t I' f 7 March _ .:': \ I~ R,~' 13k

-,. In(ere~t chnl1!ed on loan
Koprol Warchous Il~ , \ dt< III ...C
Allcargo IJlland l'a:1.; I'm ate limIted
AG t, Wan:housmg r'llI ate I iumed
1 ransindia Freight Services Pnvare LImited (R< 00I1./1),!)

A-Icorgo Mulllll,otlal Pnvatc Limued
Allcargo Warchousilig Management Privat .. Lumted (i I )l1,"~h 1024 R, ~1.).460)
Avvashya Inland I'ur~ Pnvate Lrmited
Avvashya Protects Privnte t.noued
Bhi\\,:II1c1i'Iolulli'1'lI)(lall'rtv,~tc l.tmued
Dankuru lndustrml Parks I'm 'e Limited IR~.26 , ~ II March 11'1 Rs : ,7751,
Hoskotc warcho . II.!' PI" etc .. rrnsted (J I "farch'Mol I 411 1~
!Ilajjar Wlm.:hou~me Pnvate Limned
Medanahotti Lo!:i~lie5 &. lndustnal Park Pnv ate Lunued
Marasandra I OglSlIcs and Indusmal Parks Pnvatc l.rmucd
EGu Wortdwsde Ind',l Pnvare Limucd (Formally known as 1'.111\': Inallslnal Parks
Pnvatc !.lnlltcd)r~ 8.687 31 March 2024 R~ I ~031
Panvel Warellousll1g Private Limited [Rs Nr 'I "forch 20: RJ> o]

:!9 Interest receivable on 10311and adl'ances cum erlctl ,n equity iJl\l'SlmCIIIS
Allcargo Inland Park Prrvatc L,mlted
Avvashyn Inland !'F,rk 'n' ate 1 11:1111•.1
Jhajjnr Wnrehousing Private Limited
Koproli Warehousing Privak Limired
Marasandra Loglslics and InduslTlal Parks Prlvale I IInltoo

~.93(i
30 Inlerest charl:td on O('O~

Allcargo Inlall:l Park PrJvateL:mlled
A11.:argo Mulrirnoch,l Pri\'~te Limllc!d
Allc:trgo Logisut.s & Indusmal Park Pm8tC I Imned IR.~'Ill; J 1 \1arch ~O:!4 Rs 461
;\,ladanai1altl logistics & Industrial Park r .te I 'mlled
MalUl Logisticsanll Induslnal Parks Pnv.lle Lllnll~d IRs :-lit. 31 :-'1tlf.:h ~024 Rs ::181
Kalina Warehousing. Privllle Li"l1lled 1Rs NII.31 \o1al.;-l, 20~'1 Rs 51
"'. Valut less Ihan I Inkh _-~- __-~_

.,

1 ~f)l
2,380

1(,

22
••

~:;
10
In

.,
J~2

:;1
116

679
07

~22

2,502 3.698

1,702
~S7
971;

1,~30
371

91 ;(10

91



1'rnl1,llIllIu I(fal I ,'111(, I 1011[('11'Ii", 10 the Iluuncial ,lnU'II"'III, 'I' ,II 11m! vcar ended j I \I.UI h IlZ:i
(bllllan IlJp~( ill 1111.1", ~\C~PI ,hJr<' ,1:11.1)

271 ()cl'lll~ of 1111r('I;lI~J 1'11,11 l'III.:Jl'li,,",:

11 ~Iardl 20H

1
2
J

·

13; ,,,I.!,,

•..
Ila~hs

·~
-10

1,470
76

·
!;;lj

',IW!
1..1

.:
:l

II(

21!:
I
I

--,~
I:: 882
2,1 I

721
I It"

4:$
..85

I (\';9

I j,

19,863

I ,(>~

-
40

1,608

3,S!"

3,8111

-
-

b

"r,:lio,rllr'kllla~
II lotrre.', ('harllcd 1IIIIII,(\a"\ ....

Alkar[!(111113I1d I' Pnvarc t.nnued 11($-Ill~ll)
Alkargll \!UhUIIOd.III'IIV.lI': I ImMel

.II \1:11.:11202"

J2 IUlere.1 rel:ch l~J 00 O( Ih
·Alkallio \1ulliTlludal1'm.lll' Lunucd
Allcurgo lnland I'nd. 1'''''OIC I 1I1l11cG
\'lnllullllhlllll 1.0!'1allc> & Imhl''olnnl Park Pflvutc I.lIn',,:<I

2'1
1911
21<)

'Interest Oil O<.'IM received hock 1)l1In /\lkartlo 'Ylullllllndnll'nv,llc Ilmil"d p(l~11l7 \i!J"h 20:'-1 \III" H;;JJ
11 IlIirrr,1 rN'\'hwlllllllllvnlll.\

"\lIc~lgo vtuuunodal Pnvatc t.unued
~hrosandm l.oetSliCS Jill! Industnal Park> Pnvatc l.unucd I I "':u~h ~", .. R~ 1 ~, 11

'huercst on advances rereivc I back ;':om Aile 11110\11111111100) I'fI\SIC Lmrted r"\( 1)'( \Ia~v,,, R,
'4 Inlere.\! rcct'ilcd 00 IlIlIn

,\('1 W~rch\)uslr1" Pnvate l imued
''''"cargo Mulmnodal Pnvaie I united
BII\I"Jl1dl Muhnnodal I'r vate l.rrmted
"1'Y8~h\'~ tnlaud I'ark Pnvatc l.inuted
Jhajjar Wa,eholJslII[1 I'rt\,ilt~ I unued
Koproli Worehousmg Pnvatc I united
Madanahatn LOCI~lIcs & lndustnal Plllk I"hat" I tnll "d
Ccu WOlldwid~ India Private Ilmil~l1 (Fonnal!), kno\\II," 1'.11" 1InJu~:lIal P(lrl..-
Pnvatc I.imllcd)IRs 21 ! Ill]
\IDr>J~andru I o£"til:.' and 1"""smaI Parks I'm' ate II 'lIlcJ

".
1.221

'lrll~n~SI on loar r, -ed bad trum Allc.ltgo \11 IolocJ,lll'm.lI. I tn'n..:d 1'05: O· 1'.1.h
I Sale or equil' iO\csrmeurs

Vcni..unnllr;t I (I1'1~I'" n:lI.1lndusuial P"lk, !'male I un 10tl
Malur Logisucs and lndusmal Parks Pm 31.: I rr.lltcd
1\I!<:argo LO~ISIIC~& Indusn ra} Park Pm arc Llml:~d
Allcargo MuitlllJ(,),j,Jll'n atc t un led
Kalina Warchousurg I' '~<lk I irnited
Pan\~I\l,IurchouSmt! 1'111'l'l1" 11I1111e..!

,1\ Rwern ption or 0< 0,
A'lcargo Multtmodal hi etc 11111:,.1 (received PO:il 07 I\hll.h 202-1 Rs 12,OJl LJkh I

A:lcnrgo Inland Par], l'ri'Jtc I rmucd
Mad8nahatll Logl~lIc\ & IndU51tJU, I'ark Prwatc 1.1Il1l1~U

:'tIlalur I ogisnc and lndustnal Parks Private Lrmited (rc ...,'I'.:d PO;;! 1"7 \larci11024)
Altcargo l.oglS!lCi "- lndusrr.a! ParI, P~'at~ LU!1IIcd (recerved 1>05107 M~,ch ~I ~~)
Kalma Vo'31ehol I Ig I', vute Limned (n:ct!IIt:d "(l~1 07 \Ialch 2(24)
Panve] Warehousmg I'm I LImited (received pO~107 "'!arch '074)
Vcnkatapurc Loglsl:t\ 6ntl l:ldJl~II:a1 Parks Pnvatc I.unucd ucccivcd pO~1ti7 M.ud,
2024)

1.078

;7 Deposits gh CII carlll'r 11111\ received !Jucl,
faicnms InJ .. P\~ I 1,1 red

II( Ikllf)~i" received from INlall"

Allcargo Tcrrmnals l !UI led

Allcargo Corporal": !\m Ices Pnvaic l mnted
,\Iicargo Logisucs ( I I led

39 tnter Corporate Depo~ir~ received
Allcargo Log,,1 cs l imned

10 Inter Corporate Depnslts repaid
AJlcargo LOglSIICS Lnmtcd

I I Oero~ils repaid to IrUSln!S
Allcargo LOCISIl~ IlInll~LI 23

42 Payments dune to promoter group for stake purchase in rnlll)
Mr Shashl K,ron '.;irell} (Huy nl11ofTr;mstndla Frclghl ~Cr.'ICC> 1 ,'al(' 1 - ,tN)
Mrs AIathl Sh~lt, (Bu} oul of Transmdia frt!lghl So:rvlCCS 1)II\'al~ Lllnllt.d)

577

<:3 Paymcnt< do De to 1111)'non conlrolfin!! inlerc<l in !Ub5idinl')'
Conteeh lOSISlIcs So!ullon P""all: L!m!leJ (\lhnont\ stake In \GI \\'3,.:hol "Ilg
I'riva!e I I nlIcd)
•• Value I('ss lhan I lakh



'1 nlII5india I(I'~I , -ture Um ited
,,,tc, to tllp financial statements II~ at uud lear ~udctl.ll \ 1:1rch 202:0

(Indian rur'ce~ ill Inl,lIs. C~I'Cpl share llllla\
1.7(' l>etnlls of all related 11111t, Ir'ln~:ldiotl~:

--:-:-:-::-7"":-:-1_;.').."..7",-34_ 48,7 6S
" III ()7 March 2024 Allcargo Mulurnodal Pnvare Limned I, !,avlOg clo~II1B balances of'Rs 4051akhs Ihe same has been
receIved us on 31 03 24
U Value less Ihan I Illkh

Sr.No. Particulars 31 \J,uch 2025
I luferlm dlvidend paid

Jatlr. Chokslu
Shash: KII~u Sh<!11
Aratlu Shell)
Adarsh Sudhakar !-kgde
Pnya Adarsh llegd,;
Shloka Sheuv 1 rust

15 Considcrmlon paid towards :\cquisitiol1 ot' rill,hb lIud in!('rI',I' Irurn promoter ~1'OUJlcompanies
falt:I1tos 1'i.;r~htll';11l1# & utdustr iul parks PI1 rId 5.5olO
Tulenrcs Lntennmment p,,!tc 11).618---i6.iS8

16 Arldili()nllll"1'esllllcnls ill ()('l)s
l'anvel WHrchousmg Pri\311! l.muted

17 Purchuse of In, esjI1lC"IIII")I)~I'.\

Allcargo Lor""l' I lill I.·J

(D) Closing balall£C-~of Assets
·1S Accrued incem r

Allcargo Tcrmmats l unucd
t\!lcllrgo Logistics t.rmued (Ih 18,6I~)
Allcargo Corporate S~r.ll'''' , ,'''ale I milieu (Rs 2l 236)
Allcdrll.o Inland Park Private t.imned <~I March ),024 I, 50.000)
Allcurgo Multunodal Pnvare t.muted
Allcargo WarehOIl~IIIr.M3Mgcmcni Pnvute l muted \ I vtarch 2 ~4 Rs:-.(!Gil)

Av\:\shv,l Inland Pal~ Pnvare I nnued (31 \:arch 2024 R~ 5 I~l)
Avvashya l'It'I':"I~ I'r Yale I '"'I~d (31 March 20:? ss .110"
Bhiwandi Multiruodal Private I.unlted <1 I '<Iun.:h 202·1 Ih 5.0(0)
Oankum Indesrnat f'Q,k, Privaic l.nnit ...1 (.11 vturch 20~4 Rs ,1,(/)

Hcskotc W3n~h()t,~i"g Pnvuu- Lunued (3 I \1urch 202·1' R~ 5.1I0tl•

Jha.l)~r Warehousrug ('"val'" 1.1l11l1e.1 (( I Murch 2ll" I R~ Dl I
Koprol Warchou IliEI'm.lt\) I.", lI.:d
Madnnahani J.O?'SII., I~ IlIrlllstrinl PM I'li\al" I ""I1~,d
M,trI~~alldraI.l1fl\1"Jlld lmlustnal Par . Pnvuu, 111l1'ICd, -I I~r;.h "'4 II, "'
'1ransmdia !-relght services Pnv Oil: t.unuec (Rs 1ft .: ~l )
Eeu Wortdw J;> lndra "",lie Lnruteu (~ormdlh known P,II1\d lnduvtnnl Parks
Private L'mll~'CI) IJ 1 :"'Iarch 20'2-1- R~ 3 .on)
AGI Warchousmg Pnvatc l.lrnhcd 9

--- 26

5,'}0-l
11,228

SGJ
101,

.
9

95
ua
1104

s
?

"'27

41
51t

.

4'.1 Loans
Koproh WaichollS1nl' Private I un.ted
AGL Werchousing l',i'I~le l.mued
Allcargo 11IIandParI.. l'nvntc l.mutcd
Transmdra freight S~rvICCS Private 1.1IllltCJ
'Allcargo Mulurnodat Private t.rmucd
AlIcAIgo WmchouslOf!.l'I1ullllp ..ment r)m~t~ t.irnued
Avvasbye Inland I'al ~ Pnv ate I.lmiled
Avvashya Projects Pnvme Lnnned
Bluwandi Mulumodal Pnvarc Limned
Dankuru Iodustnal Parks I'IIV:II" LImited
Hoskoie Warchou"ng Pnvatc L rrnted
JhaJ.jar Warchoustng l'rivHlc I irnited
K3111la WarehOUSIng Private I.II11jl~ 11'111 March 2024 r{~ II lal;ns)
MadanahllHi Logrsucs & lndusmat Park Private I rmued
Marasandra Logisucs and lndnstnnl Parks Private 1 , l1II"d
Leu Worldwide India Private Limited (Formalll known as l'anv~1 Ind~lslnal Pal~
Private Limited)
Panvel Warehousing Pnvate Limned (TIll 07 March ~'':;4 Rs 366 lakhs)

I
676
JJ
20
I

J~
766

••

..
,

.1 j ~I:lrch 11)2.:1.

150
___ . ...J2l!..

II

••....
7
1

7:; 1,

7

I I",
11'1
III

2
7

)0 '.;2

S I

J20J



I rall~ifl(U:l I(ral btah' limited
~OICS 10 Ihe Jinanclnl "IlICrIll'n" U' III nne! ~·rlll' ended Ii 'Iardl 21125

(Indian rupecv ill h.I.lI" .'\frpt <hllrt" !InIal
2:'( DClull, ofull reluled pu,1j 1I':lIlS!lcli(;Il':

•

Sr.xo. Partlculn .... JI \Juch 21)2:5 j I "!lrch :!02J

'Tllf 07 \'(3rch 2112J Allrarso :>'l'.1!llmoru.l I'r \.II~ 111ll1''Il h. mg CIOST.t' 1>_1."lces .,1 Rs:' bk~, ,,,.: UI'! has t-een
r"I:.::\ed as on J I 03~"

Interest n'('eh IIbte on loan
A vvashya Inland Par!. I vat, L.1I111~J
AGI Warehousing Pnvate Limited
Koprol: Wnfchousmg I'fl\ Limned
Marasandra LOglSliCS slid Industrial Parks Pm ale I 1I111l,'d
Allcargo Inland I'ark I I' .IC I 'IT II~u

Allcargo t.ogisucs & lndusirial Perk I':IVIUC Llmllccl(lh \ 1, \,,,Ich 21123 I: ~I
Transmdra Fr~lghl S;:I\lICe~ Puvate Limited IRs I I.'I~)
•Allcargo Multimodul Pnvate Lunued
I\IIcar:,:o Warehous:n!1 'vI~llar,em~jl1 Pnvaie I "IIl1e.1
A vvashva PI 'I ~t~ Pr» Ate I 'T,lled
Bluwandi :Vluilimodal Prtvate Linuted
Dankum IndusllltIl P~rl;. Ptl·.3Ic Lirnued
Hoskote WarC~OUSlng PrtV8k I muted,
JhajJar Warehousmg Pnvate Lrm.red
:\1aoonahsnl Lt I.C, & lnd.stnal Park Pnvne lirnued (R, I C,()'i)

,\1,1I1IrL08i5I1C~ and Indl;,11141 Parks Pnv ate I muted
feu Worldwide IndlJ Private LImned (Forrn.dlv kno\\11 J~ Pa,,'cllndll>tnal Peres
Pnvate I.ltnllcdll Rs NIl 11 March 20::!J IU 12 !W1
Panvel WlUchou~t"li l'uvatc t rrll,'d [Rs Nt! 31 Mmch ~O Rs.oOI

·TilI 07 MHrch 2024 Allcurgo Mulumodul Pnvate 1.1111I1,'JIS havuu; clos In!', balances III Rs Iq Itlki"
received a. (In 3 I OJ 24

'1 Ad\'ance~
Allcargo IlIlanu Park Pnvme Limned
'''lIrargo "llIllIInod~1 PI.\dle l.uuued

,2 Interest receivabte on Advances
Mara.anura Logisucs • nd lndr.stna) l':lr~5 P. ":'l~ l.unued I ,I M'!:"cr :''':.1 R- 1 ::.' ~)
AHc~lgo 1111,11\.]Park 1'I!\'UtI: 1 illlll"J
·.,\II~argo Mnllllll(ldnll'l'I\'!IIc 1.lInn.:d

Till 07 "",Hch r~.\ \lk,ht!' \l"!Illl1oda: PI ',11< 1111111 I h,'\ II
us on 31 ( J 24

260
(~

I')
~;;

J 2
:\(, 2(,
I~
:-

14 'I
J'J t~:1

1

..
.lSI .j,IOS

rh.: IIn~ I· as De"11

16

1(,

5 .. Interest recelvnble on OCD,
Altcargo lnland Park Pm" ..e limned
•Atlcarao Mulumodal Pnvatc Limnec
Allc3n!~ LogIstic. & Industnet Park Pnv , I !I11itet.l R 'ItI H \iM.:h: ..~ Rs: I8IiJ
Kalma WarchOI.l~ml! Pli\,tle Limned [Rs 1'111 ~I \idleh 2(J2-1 R~ -1 'I
Madanahatn LOP.ISllcs & lndusmnl Park prJ\ 311.' I 1I11!1..:d
Malur Loersucs and rndusrna: Perk!; Pr xat" 1.111111\;:0 IR:. Nil .11 March 1(124
Panvcl Warehousmg P"WIIC! illlllCd[Rs 'II 31 \1arch ~n2.j Rs 4881
Venkatapura 1.0CISI1CSand tndusrr JI Parks Pn\'JI~ Lrmncd IRs 1\,1, II MalCl1 '02·1
n'273]

~.
IJQ

..
128

""111 07 March 2024 Alkargo Mulumodal Pn- ,.1 l.uuucd » ltd"llg closmg balances 01 Rsl J3J l:t~h\ III~ same h~ i>~11
It\:.!I.Ctl as on 11 0:1 1/.

s~Trade Ht-eelv8blcs
Altcargo Muhunodal Pnvate Lrnued
A:Ic,.:gu Supply cham Pnvatc Limited
Allcargo L01V~tlcs I unued
Malur l.ogisucs and Indus" a Parks Pnvatc Lnnued
Alh;argo TcnntnJI~ l.unllcd
]'..i.!ndicn TmdcpJ:>.cePm'ale Lil'lll!.::d (Rs 27.·'OU)
( onscrve bUlldcon LlI'
Allc<ugo Warehous!Ilg Mnnng,'meni Pnv.lt(! l.lIflllet!
AVV<Jshya Inlaud Park Prival(! r lint ted
A\'vashvo Projccis Pnvalt limned
Bhiwandi Mulilmodal Private imltc,<j
lJankunl Industrial Parks Pnvr:e L:lOlled
Hoskole W·ar.:hollstn& Private Lllnttcd
Ihajjar WarehOUSing Privmt: Limited
Koproh WarehouslIIg Povat.:: Limned
7I.1allanahalll LoBI~IICS & Indusmnl Park Pn~;Il<! I Imlt.:d
Marasandra LOglsUCSand Indusmel Parks Pm ate 1.,nllI.:d
Ecu Worllhlde II, ltd ,- "Gle I ,Imllcd (Formal" koo\''1l n) l'al1\cllr.:luslna. Pc:!.
Private Lmlilcd)
AGL Warcholl~ ttg Pr vale Limited
Al!cargo Inland Park Pmml! l.imited

~ Value less than I lnkh

11)5
'!l':

III ':11

014 2 •
7

1-1

1i
3
1

68



1 r~n,iIllJja R"al f, .,Ie 1.illlilcu
'OI.,S In Ih" IiRllnci:l1 statemcut- as 31 and vear endeu J I ,I:llth ~O!"

(Indiau ruptt~ ill laldJ~, e:>.rtfll ,tlll,e d,II.I)
!7( I)etnil~ of all '·I'13t('.J r,..rj~ 'rJ't.~:lction~:

Sr.Xo. Particulars j I \ 'arch 20::!5 31 'larch 21J2~
S5 Other advances

Allcarg(> Logssucs l.unued

5<>Investments In cqult) shores
Allcargo Inland Park Pnvatc I imncd
Madanahatu r ogisrics & lndustnat Par~ Pnvat l ruuted
Transindia I r~lght SeTVIC!!$ Private I nnued
i\GL Warchousmg Pnvatc l unued
Koproh Wareholl'lIlg Private L,mltC'J
Jhajjar Warehousmg Private Limned (31 March :l0" I It,10)
Bluwandi Mulrimodal Private Ll11l11ed[Rs 21' 31 vlarch 2024 !{s.lO)
Mnrasandrn l.ogisncs and lndustnal Parks Pnvare Lunued 1.11 Marct: 2024 Rs.:!"1
Alleargo Warehousing managemem l'nvatc 11m ted IRs~' 31 March J(L~ Rs '0)
Avvashya Projects Prtvaie Limned (J I Malch 202<1 Rs 20)
Avvash)a Inland Park Private Limned jRs20 .\1 March ::!G2~Rs.20)
Dankum lndustnal Parks Private Limned IRs20. 11 March '. i~ Rs ':
Hoskore Warehousing Prl' ale Lrrnued [1{s20. 31 vtarcb 2024 Rs.20]

20,719 ' I':.
(lH t :
;;Sl
~')6 :

I I .ons If)

11,010 ",. .
3,51(1 ... -,., ..~
1,810 •.. .'.. ..

~9,8711 2,778

2,736 "
,\7 Investments in preference shares

t\GL WIlr1..'l10uslI1g Pnvate Limned

58 Investrnents If' OCDs
Malur Log sues and Industrial Parks 11ivate L imued n11107 March :!()]4 Rs 5()()
lakh;;)

Madanaharti Logl~I"s &. Ind .• ,11l~1Park Pnvare Lilli leti 170n
1.7(1{)

<, Security dt'posit receivahlc
Ialcntos lnd.a Pnvate LUll t.Ll

Aucargo Logisrrcs Limued
9

17
26

pl, lnvestments In Dens lill related party relation (,l.iIS lilt 07 "nrch l02~
Allcargo Mulurnodal Private LlInHc<.i
,....1olllr U'1'''''' Md lndusu '31 Parks ('lI>ate 1 Ima.-c
Venkarpura Logistics and Industna: Park Pnv ne l.llIl!!CJ

Kahna Warchousmg Private Limned
1';in\'~1\'. ;ir~hllllo;'I1!:! "r\'Btc I muted
AIIc~J'go Logisucs and lndustnal Park Pnvaie I 100te"

17,1-17
IE) Closing halances of Liabiliiies
01 Security deposits payable

Allcargo Supply cham Pnvaie l.unucd
Allcargo LOgIstlC5 Lun neu
Allc ..argo Corporate Services Private l urutcd
Allcargo Termmats Limned

9S
35
..\S

1,5611 Ubi!
1.743 1.703

.] Trade Payables
"-"cargo logisucs LlIlIIIOO
Atlcargo Corporate SCf\ ICes Pm ate I Inned
Allcargo Terminals I.nruted

Diamond Square ASSOCI311011 1", -l~ " ~ 31 March 20:: .. R5 ·ri '47] I ransacuous
durmg the year mel udes r:':lInbu rsmcnt of costs 1
Gall ..Kintcrsu express Priv.ue Limited ~
Taleutos India PVI Limited .. 10

~ __ ~*_·_\~'a~II~le~l~es=s~w~3n~I~la~k~h ~2~0~8 43

~-=-~
I '.;,.u l E.s ' ..
l ~1,..iilr

( \\1")
" , I-1\". \ /';' •

\' r / c-: :~-.:- -_ -:v~'
'"." -t 'h~.--:::

75
t.l

120



T.III1.lnlllu I(,'al I 'I,"~1 hllitcd
'''Il'' 10 the fin.mrial 'l~trnH'lIh ", .uand )ear ended j I ":lr<ll 2(12~

(11111i1l1l rupee' itt Inkh ... C'("pt ,It ••rc datil)
!-I Del"lI, orall rt:hl!£!!..i!:'J_1\ I,..II ••. Ielh'lIs:
:' •.\0. I'llniclllar~ J I 'lard. !02~

63 Olher po)nhl ...., m;;;r(t)f> l'I,mmh,loll and ,illln' ret, "a)llhlr)
Iann t, Itok,ill 12~

.ll~llU

vlohnrder 1'81 Bansal
~ .,I\an K~I~antl\a"~
V,II t Pmbhu" nkur
AJl..a -\lorJ 'vIlMa
ShlUhJ Sh.:1l

(,.) ('(osing hlll:lnrl' of (IInllll'::' ut liubilltie»
~,\sSch of the (.IHlIflltn) ottered .IS ~~rlll ity 10 Iht c~h'1I1 (If OIJ'~landin~ burrowlna.

(·1 )\11c;1(£0 I O~I\tic~ I nllited
AJkan'n lerrmnulv t.murcd

-,K-h IJ.M04
I.O:.!:)

7,1\7[\ 14,832
• vnv ln~scs 11runcd I" IhL I Illl1p?n\ due ro loau l.pu\!It~ It U_IBJI" .Lm ... h 1\lh;.IIj;'\ lo-..;-·-,--:t"',-m-'lft l,hJII ht 1:13:k MI

• Vafu .. Ics~ than R, I lakh
Terms and cnndlllon~ oflnule Iran.a,liou:. with r\'lall'" fla"'li~
1'." serv c...., provided III and SCf\ Ices received from related palltc~ an: 1I1UlkVIII","n~ eqiuv.dcm 111lhlh~ tnut PJ~\1!I: Ir. ann'
length nal1~"CIiOIlS OUl>tftndlng balan. ) at the war-end lit. unsecured and merest t'r.:~ an,1 ,eltkmcnl UI.CU:, III <.::151,

liD ·1 r ausrer In/I ml1~fer IJllt (If pro\isiollili hmplo.v(t' relliletl htneftls (Actuarial) between Ihe relaled f1arti~~:·
Ourmg currcnr lin,metal \':fl: there I~ a transler ut"< "UII"ly I.I,v)lI,'·
('omparl) III AlIcwcu LI));I~lIn Lunued 1\150 Ihl'l~ I~ .1 drvevtuu
Compau\ 10 l\lk3rro I Ogl~lI(' Limned

III Rs 0 lakhs 0:1 nl'CIlIJIlI "I' _,nj'lo\c\ 1.rJn••1 • lfOnt III
III I eave \!nc~~hm~li1 .ilud,t 01 Ih lal..ll> trom II

Dut n p:,\lOIJ~ IlIIailclal year, uiere » cI tt"u.fcl ul (jl.\t~ll\ l.rabihtv 'I R.' to laf..1b un II ("~1l1 (II tlllph ....: t1arul'r (un
AII .• lreO I H!!"':~ l unucd ',\ lh' ('t,mpan\ AI~.) "'1.1 of the employees (If the Comp.n\ 1\,,1 Ir.\~)lcr~~.! to lIe 0\11•• ' 0
1 crnunals I unued hence Ihel': IS J dl\t,;sftlur~ ut (JI~IU.t~ Iatoll", uf R~ l~ 1.,1.10,to Ih~I.:\ICnl

emplovee Ir.m\f'~1 tio: .. ·\lIe, q~'1 Logr<,I(', lrmncd s we I a., h,lm \lkar~(' rrll I, muted ,'11:. (":lira"' ,: 1

Ihe 1'1U1'111' '(', 01 1(1" (l1!l1rbl1) !!Ol (1311 I lid :11 Ill,. '\lI~or~o Terrnuials I .mlled hCI1~: Ih·, .: 1< ,: ,1"."JRur ••
~ntd~hl11~lll 111,,1,1\ 1)1 I. 81~klls to lllJI .1,'111,.



I ranxhulia Real E~I:ll(' Limited
N(}tc~ (I) the standalone fioallciltl ..tuternent ...as at and ~ear ended J I March 211:!!,

(Indian rupees in 1:11,1", cvccpt share data)

28 fair value hierarch.

I he following table provide'> the 1~11I value measurement hiernrchy ol rhc Company's mancial <1.... hand liabilities.

Quantitative disclosures fair value measurement hierarchy a~ at .31"t i\ilarch 2025:
Si~rtificant

-
Quoted price ill Sif,!n ifieun t

Purticulars Total acth e market observable inputs unobservable inputs
(Level I) (Level 2) .(Level .3)

FV'IPL financial assets
- Quoted Mutual funds 11,135 11.235 -
, Unquoted class B Optionally Convertible Debentures 500 -

500
FVTPL financial assets

-
11,735 11.235 :;00 --

Qu.lnlitalhe disclosures fair value measu.emenr hierarchy as al 31 March 202~:

Quoted price in Significant Significant
Particulars TOlal active market observuhle tnputs unobservable inputs

(Level 1) (LevcI2) (Lcvel.'1
I-'VTPL financial investments
. Quoted Mutual funds 40,860 40,860 -
- t 'nquoted class B Optionally Convertible Debentures SOO - 500
I' VTPL financial assets 41,360 .m,8(iO SOO -
The management assessed that cash and cash equivalents. uade receivable trade payables short-term borrowings and other current
liabilities approximate their carrying amounts lar~eh UUL III the short-term maruriuc of these imlrLlI1WIlIS.
, he tail' value of the financial assets lind liabilities is included at the amount at \\ hich the instrument could he exchanged ill II current
uun-action between willing parties, other than in a forced 0)' liquidation <mit



I r.lIutndla Rt'at f \(I\lt IlInltuU
'U(~ .lIlh\:)( 1111,.IIIfI\"nn.,nr..i:lf fnNnu.u,." Kl undo r(lr till: Hi'" LtHI~ J. 'turh "Ol~

Clu,)i:..n r1.lp<'n in 1.1"hJ, t,,,(I" ,h ..r« d ....

I Itt. l (\llIr~"" ...;IU!\I t( to \;,,1 '- It HI .. tlan",t" "f .1!t .. n J tl nJ. ifl .. l..,ft I ...,.&..C( I

I1lInt1t111~ p(lte"1t1.11 •••hers:: .. F."t ...h Cli m:vk'('l ""~ ,,0 It, ~'Il .. Ill ?..:1arn!.1J'L:e The: f IJlr.P.'l..'":\· •

•Irt..l th .. fI~l3 fJIot:l.l l Ill: ('1m .... v t, sc' \?il,~?~..IfC n~ 'm,' ;L;J ccarr 's 1f\t3 10 .1 emnu
U..\SCSMlIl:ut 40ft p~hi,.l... "I »IO_C'!'It arc r-:\lc\\,(d re~'ul.r.(o" to :ctlc..:.t ..httnl'e1 III "lIcfk\:t )I,d.,
Illot.uayt.:Ultn\ II rC:\lwil"hle wr 0\ r'~reH'" ,h. (t.IIUp~11\ ••• 1 cssmcnr ;,tI,d pvhCh:;t, aJM.l proce '

.) "uk .. rill.;

\hl~el f1-!. I:> the I I\l.: 01 h,.~t {,I tulill earmn . (.1. value C, fUrl.11: ..!h 1"01"\ th~1I "
101~ll1n ",1U1'~n excunuve rtve: I I nih .. pll\'C' of lII~rk\!l 1I'''-·!i(U~lfI\t tllitnanc": 0 r4:~u!t ur .lI~l~ Jd\ct e ch.LI ~~1 III l~:lr"'..t r;.t\C,

olln\l\ll;Ibk rc ~IJ tnB".! linan;lI.j IlhrrUll1cIII. Ind all sh, rt I,n" Jnd I, n;; I<H", d.11 Ihc (ompan) 1$, \j

·lsi IIlu,lhe: "'npJlHV .(,'\~Uh;:'()nl.lr':t d. ~l!t.l,", ;r~lIP\\t I liE Itoibc:u\.lI/f'U .. 8ClI\.II,"~ and 1· ... (..:'C1'U~ :"11 ..:1111

lnrer",l r..-II,. r'~
expo 10 trl:

It.c; :t.'(;~ that the C.u. \~IIIC' M r~:hl.,," 1" 00)\". (,If u f 1.Jl~ II It "ullr.c:nl , .... 1 fl-... I .. ate b ... ;111 .. Cl

t" c.hJng...· n ir_,Llot ~r.tc:\. I r..ll.. ~ ,'C.jll ...) P"");&.ot"ll" ,!-eCorn.p.:~n lurtS rcnn ~I» li.i;z:·~ 'M-~rh

lnr('rc~c rate scnsithh\
~illtC' Ih(' (IHnp I,' t'un~ r ',,;lIe .111oU'~"'Hdln~ tVlh!\"IfIU '~WUI,III.c-" ,ot.I':I.,l! y~1 ended 51 ~:3r ..h 2t)2! III.:,.: t"rn> cll .. fT~c:nt I\) t,..::1
tor loa...t ~'Idoon",\.,uI"
A\ at +l ~1;'\rch 2()2~ th· ltlll"\\IOLJ 13b!c demull J.' ...tit ... s.c:u')t'l\ at) to 01rea c..nlbh Jl~J'hlc: \::...u.{C n n!C'fcs-t rlh.) m n.e t"..h.tardlr. 1\..,n.;)O vi 11)111 aIJ(t t';ClT(""m
Wtth ull tither l.arll1hl~ .. held C'(\Il...rr1nt 11'\' IS nfh.'~rc:(::.l.: • .:'..::ln.:I.::lo::":.:I:__ ,.-=~ ~,::-_---,
IPltrtif'1I1ut'\\ Itu,:rt;n:e1dtcrt~ht' in f (tr~ f on profic/.to",,)

b:"i! poiOh hdur< co,
IroO ,<S !,

(10''.) ~8.!O

JI' n ~ I the n,,_l Ihal C\)Unllolpan ".111 n 'I 1II~'~1 It!. ~hlljl.~h''''~ \j' Cti n ~t"'j 11 1uult\un~n f C I t..:mn .. , ..1••\0.1kid n tU,jl:1 r.\. 31 t r nt,
In credu tlt~ hoUt liS flvcr.1:llltU .Il;tI\ 111t;4(pnm uth trade h:,C":1 k~) Illd hU1I1 H tillJltlolllf .~~I \11 (: r.dllrun ,h:POi'tJ \\I~ had, d IlnJ.~o..I m IIIU':' 01. .,h,:.
fb..'u4.:I .... '"~tntrnen'

rr:z.J,. rr, rnnbth

Cu',IOml.!r .;n:Jll (1."- m;U1J:e.'\:L. I t.u II bu ..wr ...\l" '-in" uhlt' ..1 1\1thl' ~ lmp'\Jt· .. ~';!Jh·15!.r.:a rnh • ph"(~d,

I~ull .llttv of (t ",U.:.:OHt·':1 ,j , ~:.>~;;.:: J,l' I n,iJ\:d~.:J! ,-,<,ht IlIml \ J .•oed ~I ...~orda!' c \\uh ,h,·
,It "d h..:.\....·.tJ.'ln\ I ~ ,I"", 11 :i t'u'ltIf .: b.'!.4!r:on .It:n I>.!.ti .. I.."':ClVfl of bus: r ...

j IlIlrJIlit!t:11I Jrnlv· h ptlfu:m.:!t :1f .:3 ..... II:'POrr dol".:1·1•• lJt nJI\hjJlI b:i~1 fo: m duo "
flOmUl{Cnous l\IOUPI,. fUltJ a!'o!l~!!~ed hl1 unpulon'm cOlieclI~ I he ...:tkul.,lh,n h- 03!roCtJ~I' hliU'Irl1; tl .hu:\ Th_ 11I;'l"mum

'" Ie Jf .~ dn" IIi"., "".,., J, :1 .,d" • 110e IIIi' '" c~ ,.... ~. J coU.r.rJI • r
"\ lh h.S~U: ... ' • tr .... "'· .. ..;\! ab I;..l a 1." tu u ..:r~. ar 111 • JtJI'l~dh;l •

IUIJ .......mul r.:iJhn:: '"' l'\h.n!ct t,;"('~ I:d 1"";311..... .tnt

• ne.ll ')ur~:\ J ",-U"~n:i:r h.~\.~\JI; ~re rq.1; J' r '\

\'''' liquid,,) ri5"

l.tlll1Jduj-' rl,k IS Ih... IlI:u Ul\; ("O:'1Ip:sn} I'l (.·ncount..:r dllilculfy In IIlI."(t1:'l¥ f!o(; .,trhuirment\ .,.w ....ucJ w"h 1111.-"",1(1)III hl;mf!!l1 IH~Uldll> n·k IT':Ina """'lIt unp
m:l.Inl IIIII~ II! tent ....nh nnu u:.t(i\o!t~lbtl! :.t.!t:t.: I anJ the t\\':1II .. bili~ 01 tt..r.dmg thnH!~j, '-="UUIUlh:l Io.1.'<i11 t:t.IIIl14., II mr"" II L)b 1tl\.)I1\ ,hfo," Cue

Th"\! ( um))JJI) ]I OOJ..."CIt\"r " (\) ",'lntl ~ a ~· ..n(e t~h ..e ...." CL"OtJOU \. ot nmdt"l J:I1daJt. ..1 "1 ~hn~u.gh lit: ~t' (If lj,wl~ fe.m lo3..'S '0 the :1'<I:nl }a.~ Iht" cr u .:
hon,nYlll~,\ haw b\:~fI f'1J"Cp,"d In I't\:\10UJ 1'1131 ...cl»c;!r '-\}"", l,ftoral t(.:mp"!l) ~ borH1Yt t~.s In ..iuulnf ....ncnl 11..1tUCHIe:, ot 11... UI 11·...'lr "ut b."'n,,~ •.~l:t h~ HI Jtun:tl UI ;cu
unlJl nne yeou ils. tJl I ~Infch 21). , bosed on Ih~ can:m~ \;duc of bunu\\ , ~.~ IS$ r-dlcch.d to tliC' hrfJ.n-; jl3t.:.m.:n

- -
If''> thMH I\tar l\-lnr-,. fhan I~r:u

on:;
. 511

! H9---
281

~--- !,IE.- _j;!.

. -
-- Ou dtmMd Less thnn 1 ~car \tore rh

I?lJ- -
'.t I

1.239. C9
.1 J,8."2!

[XC6SI'C' ri~k cone-en'TOtloD

C'olh ..cnU3t1Ci!, U1~ ,,\}-.en n rwm~f uf .;uunluP,U1I6 ar" c:nfJlged In "m a- blJSlr..: .. at:tl\l!:1!< ("""",::unne:. I~ ht' Slmt s.!!,." ,.:nmhl.a· r('.!1~t1. r 111·...... C;J:!""tnt .. t • .lIlU~,.
that WI)uld cause t11'11 .lhilil}' LO meet C'Ol\!rnctuaJ oblib'tmOn\ to be ~Jf",lorl) nrf4!<:ICd ~ \!hnn~I!'; tn ~Cl'm('ml( (Whl1t.a.i \Ort r condllu'u C(,II:cnlli)IIOn~ md:(,Ju" the
rcIJU\'C :h:11Sltl\ tty ofch~ Compa"} .. ~rfonl1ln~.; fO de\'elopments .affc-';Jlng , p"".,.,-tulftf mduoiOC"\-

;n ordct 11\3\l\:d C',cc;,we t.:CncCr'.1/i\1I0ns o! :ttl.. Ihc: C'nmprlll 5 POhCIC) and ;Jro.:t.adurc Include- .,pc ...)!!r. g..,au:II"C:~!:> 10--11;no t b,.'l' rt~O~.:lt 3. dl\':fi"n~ pol'tl\'!.tQ

Id~nn(jc:d con~cnrn.n(>CIs of _,c:dil nsl are controlled md m.lJl.!,'Cd atcc,d",~

fv) Cafliltll 1'I'"n:l~....nf'rll

Fo:- th~ purpose of the (omp.lJ1\ f CiJ".at m:tn'~!'mcnt. ,;;"'pl'" ..:OOC'l. (a"Uio!d equll} ('"ollJl1.i _.tJ:nI1~i. pn:lll.um :tnd ;:U~0 h:-l eqtc~ r,,"~!"\< .. 3:JrlK.t.lh.:: !il r.. \. ~,1W1\
holders I); (he (omp:ln f'he (ompan} m..r.il;:.e!il HS ..::tpltJl ,""'~crur.: lmI r:.3k~ IIJJJ .on:..··tls.1:1 1s~hl of c.han:-~ tIl .,;:.:anull ... \XloO "1\ aJ;.J th'" ,cqllnrnlC:~ ~

'»='" ~~. ". f"",", ",.,='"'" .'''',w,' ""'"~of"'"''' .,""-,' x=",_,~"md , ",."J .,~ ~ .....,,'" ~l~
..._ ,



I ran-India l{l.JI I stute I unite.1
'ul<" 1<1the -tandalonc financial statement' 3S:l1 :tnd (01'111" '!."ar 1;1111.:1..1 'I 'I,u'd, 202'"

tlndian rupees 10 IJkh~, \'\CeJ11 shan' datal
30 I eaves.

( "mpl1n) n~l.cwor

Rental income earned from logistics par and I. mrnercial propert
managenal personnel or their relativ- s c Tel ' ..;ntlkallt influcnc
March '021: R~,l7 I7 lakhsj ]refer note 27(!lll,

given on opcraung lease...to cmpamc In whrch 1-: ... ,
1\'1< R~ ) l!~l l.ikh« lor Ih ycar euded J IMarch 07 ~ ,'I

( ompany as LCSH'I.'

( hnngcs in carrying value of Right, or, l so: AS5etS to" the prev iOIl\) car ended March 31 202·j IS given ~':!)i\(atd~ m uote no _;2.

In) l'hc following rs the movement ITl lease liabilities for the previous year ended 31 March 207 I:

Particulars 31 \Iarch 2025 31 'larch 202-1
Opening balances - 4'i
Finance:' cost accrued dunng the \ ear - 1
Deletions - (1~)
Lease I'aym.::nh made during the year , (.1)

Ctosina Bulnnces - .

IhI I oral Expense on Leases

Pnrtieulur-, 31 \hlrch 2025 31 Vlarch 20~4
Continuim; operatium
I ease expense on short term leases (rent) .J 30
Interest expense on lease hahllttie:- - I
Depreciation on IH I '\~'>Ch 5
Discuntinued uperarlcn-
I case expense 011 short term lease- 'rent) - ,

Imcresi expense on lease liabilities .
Ucpr'cclation Oil RUL Assets . ..
l'otal ~ 3~



[ranviudia Heal I '1:1t~ I 'mllell
" "(", til the \181111.llml<· till.llldlll -aarcmcn ~ I':lt nOli 1'01 the ',.,r c,Illl'tl31 'Ia,dl 2n~5

(Iud,an r upevs iu 1;II.h~. cvccpt share 11;l1:1I
31 Other StalUlO1'I 11I1'I1I11I:llion

I) The ('oll1pun) docs "'" have ',"\ B":111l1111pmp,,,,, where it, ~ PIII,'.:~dlllg h" h"<!11nut laIC" or I ,,,hn" ,Ig,un tbe -. 1':.11) Ipr holdrng .~n\
It-nann propenv

The Com pall} has Illll advanced or lo:m,d , 11·\c~h ..d IUllU, 10 ~n\ \JIIl,r PI.'\(I1~ I'I <:111111" induJlll!! roreign cnuu lrneru ,c.lI~rol. wnh II e
uuderstandmg that th~ huermediary •• 11

81 directly or IIldllcctl) lend or rnvcsi ,111111,,:1 persons ,II CI II, lh!,u!ii~J II "II} manner w hatsocve r bl ur 0:\ hhalJ nt ll'~ ~ '1111'3,.
(Lltimate Bencficrarics) or
, provide 811) auamrucc secumy I)' th; like 1001 on behall 01 II1\.'I 'I! 'lJle Befit I •

IIi) The Company ha.. not received anv fund (rom ;lll) persor or enlille.' mcluding Iorergn cuune- thrndmg Partv) wul: uie understand n~ (\I •• II..r
recorded an wrruno or otherwrse) lhat the (ornpnn) shnll

a) dirc:~tI} or Irll Irectl) lend or 11,,-'$1III other persons or enunes identified .n gn~ manner Wn"I"'l'\ i"'\ or on behal] (II the r unding P3Jt~
( ltnnate Bcueficrsr«, ) or

• provide dll\ guarantee ..ecunty III rhc h~c "11 bchaif'of thc L ltuuare Bendic!Jnc~,

1\ ) The I ontpany has not entered any such Iran'~l 'In II h cit I~ 1I0t H:COIded 111the books or' ncconut that h been urrcndcrcd or • ..:11
income during the) c If 10 the lax 3!>:,c~smcn" under the Income r,,\ \~I. 19<.0I such 35, search or ,UI\ c) or an~ other rek~,1111 pro' 'IlS 01 the
lncomc J'n" Act. I' ~I )

\ I Ihe ~ ompany do nOl have an:- transactions \l1(h comparues ,tTII': olf'undcr "'I·tion24R ot rhc (l1rt1p~na<!)\,;1. ~(lil

VIIThe COmp311\ ha\c not traded or invested 10 ( r1'P[Ocurrency 01 \'lIIlI:l1 Currer., dunns th:.: Iinancra! year

J2 "'-'tIS held for sale und discontinued operalion\
Ii) Sale of crane busil1e'~ in the previous year ended 31 'larch ::02-':

In \he previous year Pursuant 10 lie approval ,·r the Board of dire, I,ll, dared 26 Annl ~()2'. [h~ ompany 103$ executed and signec.l BU,.n
I rausfer Agreement with Premier He:!\) I 1ft PfI\'tHC Limned for ,all of (r:1I1': [l'V':'IOI1 Oil ~():rl!! concern baSIS under -lurnp ,ilk anangcmcr.t ~I ..
lump SIIIll cash CClll','!~ratlCm of Rs 12.100 laJ,;h~plus the lid \,or"lllg cup'tal ,13 on I r\prJl 2l12.1 hClOg effecuvc 1l.I[C Ihe related Londlll()I"
Precedents JS mcnuoncd on Business r,;ui>lcl .I)!. .cmcm hal. been conrpl cd b' rhc C"'"PiUl\ III the s;lIi,faCliuf1 01 the It • on q .tl 20::, In,1
Company recorded rUIll of Rv 9 ';9 lal.lts 111till' transacnon " ·'.ordlll!, revenlle ,lnd .;orrc'llOnd,n!! L~pcnscs 01 tile cnmc dil'lslOn Ivr th, r ..!
ended -I JL • 'l ur~ l!lcHrr.:d on h.:llalf 01 lh: hl:~el 1'I1l1Sprl.11l 11\\«) !1m' ~13bk lO crllJl:: ell' I\lon doc> nOt Hllpa~1 C;1~h;m~nt ~: Profit ond I
...1 th,- compan)
hi Ihe pre\'roll~ \car cnded J i \.1ar~h 2011 eran" bL lies, "I qUIJlfllcnl Hiring ~c:gmcnt h~, "CCII tl:h~I'icd .... ',jhWf11I11UI1l~ c'l,cr.lll(\n~'

I"he r('sult~ of Ih. ('I'O"t' diVIsion for period ended up If,.j .111 21123 I, ,ulllmariM'O bdUll:

Parricular~ IIUo.j Jlti~ 202.3
Revelllle - .1l! I
Olhcr Inco. t. '112
r-Xlx:ns-: 1,,7':;
Profit!(1 os..~)br'"rr 1:I't from dhconliflu~LllIprracioll I 18~
I lablli!} to\\'arcl~ prOfil\ earned In trust vII behalf Ihe bu~..:.bt:fvr, "em', , n dosrng datl (lA88)
1'l'olil!(Lossl from di,continued oprrlllion .

(ii) Transaction \' ilb RRI~ Asia LrbaD Holdings Limited:·

On Fehruary 28 2024. lhe '-urnpan.v c'(cclllcd a Sc .. ltntle~ 'llh~cro;>',,)I, m,e! PUfchas{' r\"r~CIIIO:f11 I' <;SP \"} \\','h \lk~r 10;11511.:' I m"t,o
HOrt70n Industrial PorI.. Pma[e Limited ("1.11'»[ ). 3nd BRI· A'18 Ilrban Holdmg.s Ltd ( Imc\tor I fOI Ihe saL {'I Ib rcm:lIlllni! I(JO;":.:.JUlt~ std!.;": I
lhc ,peclfied cllmpaOlc\ alld II, cnllie ((Ill"," eqUlt~ cake n ·\lleargo f\.lullnnodaJ Private Lmmd. for a {olal c(ln~.der,lllan of R" 25.131\ lulJl, I hI!
Ir3n<;f<!rof~hareh"lltlllg \\a~ completed on \tarch 1 ::!02~, -\5 of lhe pr.:\ lOllSfinancial }"ar lhc l ('mp3l'~ had ~"f\~J R ::!3 036 lak!-", 3nd fl I) ,
<:ulTenl 1i1l3J1Clal\t!ar 11has rec~l\ed an addu T,I Rs.2.IOO laklh from the In\est''l and IIIPPI foJlo\'.lng tn.: fnlfihncnt c.1 .:u'tomllT'\ ciO>III"
cOlldil.iOIll, as ~lipl118tcd III Ihe SSP \ In tile prC;V'C'lh finan,lal )'c~r the lompnn) rceugOll.cd a prulit of Rs. 22.83 I li.lkh~ Ir,)m the JIlt I )11of Its
eqully Slake. which has been dIsclosed as nn e~cc:ptlonall1cm (refcr 10 ~Ol,; '2) in Ihe tinanciJI ,tillCIllCl

PurslIanllO Ih~ \S['\. c~naJfl addilional 1I111c~IOII,~!rct"'fl~d tv 10 (,'nllilian, Suh':'IU~1I1 I <;11 rClllrun oUIsli.lmhllg IUld ;\fC ~lIbJecl 10 111\('\[1)1
satisfacllon III ,elation 10 lhe a(on:m\!ntlon~d Iran~action. DUring lhe current linan l )~ar the "'lipan} lIlcurrcd further c:\.p::ndllurc 01 Rs 2..15
lakh~ t01131d!> the fulfilmenl of the"e rl1ll.:~toIlCS fhe dcadltn" for mc::ellllg Ihe L·" may be c:\.h:ndcct from lime [t) lime .l\ nlUluJII} agreed OCI\\c.:n
che Investor and the (ompany unlll all I <, nrc ~ah>lied
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I rap\md :I 1,,11
, ,I< ~ '0 11,1'-la ~"Ah II~ ftll,llIr':l1 'lal~llI~nls 3' 01

I ,h;w rill'''''' III la"h~,nll'lll ,han dUll)

I ~

U 'f1tnll'1I1 n'lkI,1,.

:~ 1 .... mC't:. I 1\ IX:',
h.1\ 11(" been < 'I'~rJ' ,d,'cI • on 'h

J" i) \(\lU1\liru" or lti~hl' and lnu n \b III "1'~CIr.l' "111111,,(loll 'WIG ,,,,,(mal II( II ..

I!t! t OIU" ..Jfj\ hn ... cutcred ,nw dell"' t' ~rM'I,'I{Iliftl dO("lll:\t,;r:t t'1l,\ \)n~:\1

I "lII

I' o .l ..."d I , l'

IIl1CI~I hlll1 l'I(),~, I~I rrm.1' CUI:1I'>I!Ie'. In 1:0!1o rlu , ...
jl"':' vaillaill'" 1~IH"I) 1'" ~ J <Icllnll'l~ tra.II',1I:1I0r.

t"la,I,11I1 rIC<I1I1. mllls:'.'l~;l) c:li)1cd III Ih(SC d.."U~I~"11

• I omnnn hu> I'" J R~ 10 15~ 1,1~h,10 the r'rOlll1llcl
,.'

IlIlh,' .dlll ,llrel' ompumc- dnd 1t~ pr<l1110lel

.I:; (11) Irqlll~illOn OfWIIIIC. I) Ihr(lll~!h "hoi" UI' IIcd ,ub"dIH) "'OIlIan) nll,.\\ io!: \PI'rO\,11 nf the 110,11.1IIf Ik'CdOh J\ '\til ~s :'h,1I "h(lhl,r,:
l~ I ""'1",11\ 11110,1'It!"" hoi;, ! '''o"j 'iu' ,I t ....( \\ "_~U~lr'!i PU\ II. l.l1lll.:\l h~ ~ ,,11=:1 'nve~~ I r ,

Imtt(.·(1 Sc.,1Jnd «(i\ . PH\' ..It 1.II1B' ·kn:<:.-:d
!.,":,

31 Mlld:lll!mlll I Ol"'IIl' ~Ild II\<luMna~ 1',111. I'm ,':1' ,"1Ue I\\hol, owned 'U;NUI.Ir\ 01 r.sn'lnJI

"pl'"n~I'nn~~' 'I)' R I<ltal 1,;1).1I~ ,"'::(':1 "II<~ 6,;"(,1 U 1 .OJ;I! io me dl'1 IV~

J,lIed '1 "c"ru, , 10~'i (In jlll,l"pl, H,,!!J '1'l'ltI\l1 "a' 1.1~,n or. J I I.II1U;:U :!I)~
I'm 11,' J ilwed and Ih.' • 1111 'm <JlIlCUI husl'~~" _"'Idudell

he 1 7 rerc ,I n ~l ~c~,:nc 1,)1t Ih.)u~al1d
"P,IIU • !JI.~l1 fllllll :n~' 011111,111' II...( 1111[1."' I a.~le,(l!;,II!oCd ,h

~d mve me 11 proper: II r.r I .101
.1', I mil ;:d 'h, 00\1\::': Ihro~~hII ,"r~\;I.., re.1 on

"c.,t
• I,~,\ l'o'np~'\'h..\ r .1 I •

: ( 1m .\ ;)s

,~lI~h'8 :;OO'ln I ~,I~ M:~ 'I OIl' I"
. ,.a.

1~ I flrl,,,r,lIt '\OC.alll(~(lon<i",litl
\, per ,,,lion lJ( of:hc I ump311'" Ac: 2 11 l~ \\ !,: rei.' n: n.l Ih(;l',,,, I I ,Il (om," 11... t I ,n Ih '11 il" .[1 "cd 1:1 on"t I Ih I 1r .,

,11\11. Illch .1'" '11'::" I"d n 'ich c..JIl.c \ I, 0; .he \.1 I ~ .. IIL~I :\'1 .. c ttl t J.IC. C t \ '. O. of on;

JI

")l ")J )1

: \mOllnl 01evpendrn:«, IOlll11.,d on
I) CUIl~lru(I")'1 :i~IJIIl~III'W 1)[ "'" .l~s<:1

'") 'flJIPC other Ihitn 1 ~bll\·
Shont ••'1 ar the end 01 ~I:.: \.:.11

I rOlalllJ'pr~Y,(JtI' ~~.Ir'sho'lI.111(l:~c~"IJmO\lla,
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SCHEME OF AMALGAMATION

UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013

BETWEEN

TRANSINDlA REAL ESTATE LIMITED: TRANSFEREE COMPANY

AND

MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE LIMITED:
TRANSFEROR COMPANY

AND

THEIR RESPECTIVE SHAREHOLDERS

AND

THEIR RESPECTIVE CREDITORS

(PURSUANT TO SECTION 230 TO 232 OF THE COMPANIES ACT,2013
AND OTHER APPLICABLE PROVISION OF THE COMPANIES ACT, 2013)



PREAMBLE

This Scheme of Amalgamation (as defmed hereinafter in Clause 3.15 of Part I) is
presented under Sections 230 to 232, of the Companies Act, 2013 (the "Act") and other
applicable provisions of the Act for amalgamation of Mis. Madanahatti Logistics and
Industrial Parks Private Limited (hereinafter referred to as "Transferor Company")
with Mis. Transindia Real Estate Limited (hereinafter referred to as "Transferee
Company").

The Scheme is in the best interests of the Transferor Company, Transferee Company,
their shareholders, their creditors and all other stakeholders.

PARTS OF THE SCHEME:

The Scheme is divided into five parts:

1. Part I sets-forth the Introduction, Definitions and Interpretation;

11. Part II sets forth the share capital structure of the Transferee Company and
Transferor Company;

III. Part m deals with the amalgamation of the Transferor Company with the Transferee
Company, in accordance with sections 230 to 232 of the Act;

IV. Part IV deals with consideration, accounting and tax treatments in the Financial
Statements of the Transferee Company pursuant to the amalgamation of the
Transferor Company in the Transferee Company and in terms of this Scheme; and

v. Part V deals with general/residuary terms and conditions.

PART I
INTRODUCTION, DEFINITIONS AND INTERPRETATION

1 INTRODUCTION

1.1. TRANSINDlA REAL EST ATE LIMITED

TRANSINDIA REAL ESTATE LIMITED (hereinafter referred to as
"Transferee Company") having CIN L61200MH2021PLC372756, is a public
limited company incorporated on December 3, 2021, under the Companies Act,
2013 and has its Registered Office situated at 6th Floor, B-Wing, Allcargo House,
CST Road, Kalina, Santacruz (East), Vidyanagari, Mumbai - 400098,
Maharashtra, India. The equity shares of the Transferee Company are listed on
the BSE Limited ('BSE') and National Stock Exchange of India Limited
('NSE'). The details about the capital structure of Transferee Company are set
out in Part II.

Transindia Real Estate Limited is a listed company engaged in the business of
real estate, warehousing, and commercial logistics space.

The main objects of the Company are: -

1. To carry on the storage, warehousing and transportation and handling of all



kinds of cargo, whether containerized or not, domestic or exim to and from
any port station to any container freight station or to any inland container
depot and freight carriers, transportation of goods, animals or passengers
from place to place either by land, rail, air, sea or multimodal whether by
means of rail, motor vehicles, or aeroplanes or vessel or other means of
transport and to establish, construct and operate container freight stations,
inland container depots, rail linked inland container depots, multimodal
parks, logistics parks and allied activities and operate railway sidings and to
own, use containers, railway wagons, trucks, or other vehicles and deploy the
containers in the business of freight forwarding whether domestic or
international, by means of rail, road, sea, transport and multi modal transport
and to carry on the business of clearing and shipping agent, third party
logistics, fleet owners of trucks, trailors, cranes, wagons, bulldozers and all
types of earth moving equipment's and machines on its own or in Joint
Venture, Joint Participation, in collaboration or Strategic Alliance with
Private Sector Indian or Multi - National Company, Government or Semi-
Governments Organisation or Body Corporate, Public Sector Undertaking
Enterprises;

2. To carry on all the business of construction oflogistics parks, industrial parks,
warehouses and other areas related builders, real estate-developers,
contractors, sub-contractors, dealers and by advancing money to and enter
into contracts and arrangements of all kinds with builders, tenants, occupiers
and others, land development, service apartments ,serviced plots,
constructions of residential and commercial premises including business
centers and offices, securing lands ,private or Government for formation and
development of townships, and to deal in and act as agents for lands,
buildings, factories and commercial plots ,and construct/maintain and alter
commercial, industrial plots and properties and sale or lease them out by
providing with all modem amenities and development thereof and securing
capital, funds and raising loans for construction and advancing to other
organizations for similar purposes;

3. To carry on the business of buying, acquiring and holding land on lease basis
or otherwise and constructing and dealing in buildings, flats, sheds,
maisonettes, dwelling houses, bungalows, shops, offices, and to build roads,
bridges, dams, irrigation projects, airports, railway stations and other
infrastructure facilities on build, operate highways, airports, express routes,
roads, paths, streets, bridges, sideways, tunnels, railroads, alleys, courts,

vements, dams, township schemes, docks, shipyards, harbours, jetties,
s ware, canal, wells, ports, reservoirs, embankments, irrigations,

amations, improvements, domestic and sanitary water treatment plants,
. rtainment complexes and / or parks, information technology parks,

~ 3~i~r:2~~'9~ vention centres, seminar centres, exhibition complexes, infrastructural
01; .9. ems, modes of transports or any other structural or architectural work and

1: Of \~ also to undertake other similar constructions, leveling or paving work,
irrespective whether these works are presently carried out by any Government
agencies.

1.2 MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE
LIMITED

Madanahatti Logistics and Industrial Parks Private Limited (hereinafter referred
to as "Transferor Company") having CIN U60200MH20 18PTC317945, is a
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private limited company incorporated on December 6, 2018 under the
Companies Act, 2013 and has its Registered Office situated at 4t~ Floor, A-
Wing, Allcargo House, CST Road, Kalina, Santacruz (East), Mumbai - 400098,
Maharashtra, India. The details about the capital structure of Transferor
Company are set out in Part II.

The Transferor Company is a wholly owned subsidiary of the Transferee
Company and is primarily engaged in the business of storage, warehousing,
commercial logistics space, and handling of all types of cargo through various
modes.

The main objects of the Company are:

1. To carry on the business of storage, warehousing, transportation and
handling of all kinds of cargo, whether containerized or not, domestic or
exim to and from any port station to any container freight station or to any
inland container depot and freight carriers, transportation of goods, animals
or passengers from place to place either by land, rail, air, sea or multi modal
whether by means of rail, motor vehicles, or aeroplanes or vessel or other
means of transport and to establish, construct and operate container freight
stations, inland container depots, rail linked inland container depots,
multimodal parks, logistics parks and allied activities and operate railway
sidings and to own, use containers, railway wagons, trucks, or other vehicles
and deploy the containers in the business of freight forwarding whether
domestic or international, by means of rail, road, sea, transport and
multimodal transport and to carry on the business of clearing and shipping
agent, third party logistics, fleet owners of trucks, trailors, cranes, wagons,
bulldozers and all types of earth moving equipment's and machines on its
own or in Joint Venture, Joint Participation, in collaboration or Strategic
Alliance with Private Sector Indian or Multi - National Company,
Government or Semi-Governments Organisation or Body Corporate, Public
Sector Undertaking Enterprises;

2. To carry on the business of warehousing, contract logistics, supply chain
management, storage, transportation and handling of all kinds of cargo
including but not limited to local cargo, EXlM cargo, containerized cargo or
otherwise to and from any port station to any container freight station or to
any inland container depot and freight carriers, transportation of goods from
place to place either by land or by air or by sea or partly by sea and partly by
land or air, whether by means of rail, motor vehicles and/or aeroplanes
and/or vessels and/or other means of transport .

....

.).

2 RATIONALE OF THE SCHEME

2.1 The Scheme would inter alia have the following benefits:



a) Greater integration and greater financial strength and flexibility and
maximize overall shareholders' value.

b) Cost savings from more focused operational efforts, rationaliza~i~n,
standardization and simplification of business processes and productivity
improvements.

c) Greater efficiency in cash management of the Transferee Company and
unfettered access to cash flow generated by the combined businesses which
can be deployed more efficiently to fund growth opportunities, to maximize
shareholders' value.

d) Consolidation and improvement in the internal control systems and
procedures, which will bring greater management and operational
efficiency due to integration of various similar functions being carried out
by the entities such as human resources, finance, legal, management etc.

eduction in the multiplicity of legal and regulatory compliances required
t present to be carried out by both the Transferor Company and the

Transferee Company.

Enable unified accounting and auditing resulting in reduction in costs and
time and efforts Involved.

2.2 Accordingly, the Board of Directors of the Transferor Company and the
Transferee Company have formulated this Scheme of Amalgamation for the
transfer and vesting of the entire undertaking and business of the Transferor
Company with and into the Transferee Company pursuant to the provisions of
Section 230-232 of the Companies Act, 2013 and other relevant provisions of the
Act. The proposed corporate restructuring mechanism by way of a scheme of
merger by absorption under the provisions of the Companies Act, 2013 is
beneficial, advantageous and not prejudicial and is in the best interests of all the
stakeholders of both the companies involved.

3 DEFINITIONS

In this Scheme, the following words and expressions shall, unless the context requires
otherwise, have the follc wing meanings ascribed to them:

3.1 "Act" or "the Act" means the Companies Act, 2013 and the rules made thereunder.
and includes any alterations, modifications and amendments made thereto andlor any
re-enactment thereof;

3.2 "Applicable Law(s)" means any statute, law, regulation, ordinance, rule, judgment,
order, decree, by-law, approval from the concerned authority, Governmental
Authority resolution, order. directive, guideline, policy, requirement, or other
governmental restriction or any similar form of decision of, or determination by, or
any interpretation or adjudication having the force of law of any of the foregoing, by
any concerned authority having jurisdiction over the matter in question;

3.3 "Appropriate Authority" means any governmental, statutory, regulatory.
departmental or public body or authority of India including, the Regional Director,
Registrar of Companies, Official Liquidator or the National Company Law Tribunal.



3.4 "Appointed Date" means pIApril, 2025, or such other date as may ~e ap~ro."ed by
the National Company Law Tribunal for amalgamation of Madan aha ttl Logistics and
Industrial Parks Private Limited into Transindia Real Estate Limited;

3.5 "Board of Directors"? "Board" in relation to the Transferor Company and/or
the Transferee Company, as the case may be, shall, unless it be repugnant to the
context or otherwise, include a cornm ittee of directors or any person authorized by
the board of directors or such committee as may be constituted by the board of
directors;

3.6 "Clause" and "sub-Clause" means the relevant clauses and sub-clauses set out in this
Scheme;

3.7 "Companies" means Transferor Company and Transferee Company collectively;

3.8 "Employees" means all the employees of the Transferor Companies who are on the
pay-roll of the Transferor Companies as on the Effective Date;

3.9 "Effective Date" means the date on which the Scheme shall become effective
pursuant to Clause 19 of Part V of this Scheme. Any references in this Scheme to
"upon this Scheme becoming effective" or "effectiveness of this Scheme" or "after
this Scheme becomes effective" means and refers to the Effective Date;

( 3.10"Financial Statements" would include standalone and consolidated accounts:

3.11 "Governmental Authority" means any government authority, statutory authority,
government department, agency, commission, board, Tribunal or court or other law,
rule or regulation making entity having or purporting to have jurisdiction on behal f
of the Republic of India or any state or other subdivision thereof or any municipality,
district or other subdivision thereof;

3.12"Listing Regulations" shall mean SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and includes any amendments, modifications or
any enactment thereof;

3.13 "NCLT" means the National Company Law Tribunal, Mumbai Bench, to which this
Scheme in its present form is submitted for its sanctioning under sections 230 to 232
of the Act;

3.14 "ROC" means the Registrar of Companies, Mumbai, Maharashtra havingjurisdiction
over the respective Cor.ipanies;



Securities and Exchange Board of India Act, 1992;

3.17"Stock Excbange(s)" or "Excbange(s) shall mean BSE Limited and/ or National
Stock Exchange of India Limited.

3.l8"Transferee Company" shall mean Transindia Real Estate Limited, as defined in
Clause 1.1 of Part I;

3.19"Transferor Company" shall mean Madanahatti Logistics and Industrial Parks
Private Limited, as defined in Clause 1.2 of Part I above;

3.20The expressions which are used in this Scheme and not defined in this Scheme shall,
unless repugnant or contrary to the context or meaning hereof, have the same
meanings ascribed to them under the Act, the IT Act and other applicable laws, rules,
regulations, bye-laws, guidelines, circulars, notifications, orders, as the case may be
including any statutory modification or re-enactment thereof, from time to time.

4 INTERPRET ATION

In this Scheme, unless the context otherwise requires:

4.1 Words denoting singular shall include plural and vice versa and references to any
gender includes the other gender;

4.2 Headings and bold typeface are only for convenience and shall be ignored for the
purposes of interpretation;

4.3 References to the word "include" or "including" shall be construed without limitation;

4.4 References to Clauses are to the Clauses to this Scheme;

4.5 References to the words "hereof', "herein" and "hereunder" and words of similar
import shall refer to thir Scheme as a whole and not to any particular provision of this
Scheme;

4.6 Reference to any law or legislation or regulation shall include amendment(s),
circulars, notifications, clarifications or supplemem(s) to, or replacement or
amendment of, that law or legislation or regulation;



4.10 Where a wider construction is possible, the words "other" and "otherwise" shall not
be construed ejusdem generis with any forgoing words.

5 DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme set out herein in its present form or with any modification(s) approved or
imposed or directed by the NCLT or any other competent authority, or made as per the
Scheme, shall be effective from the Appointed Date and shall be operative from the
Effective Date.

PART II

SHARE CAPITAL STRUCTURE

6 CAPIT AL STRUCTURE

6.1 The share capital of Transferee Company as on March 31,2025, was as under:

Particulars Amount (INR)
Authorised Canital:
27,50,00,000 Equity Shares ofRs. 2/- each 55,00,00,000

Total 55,00,00,000
Issued2 Subscribed and Paid-u~ Ca~ital:
24,56,95,524 Equity Snares of Rs. 2/- each fully paid up 49,13,91,048

Total 49.13.91.048

Subsequent to the above date and till the date of filing of this Scheme as approved
by the Board of Directors of Transferee Company, there is no change in authorized,
issued, subscribed and paid-up equity capital of Transferee Company.

6.2 The share capital of Transferor Company as on March 31,2025, was as under:

Particulars Amount (INR)
Authorised Canital:
1,00,00,000 Equity Shares ofRs.1 01- each 10,00,00,000

.-

Total 10.00.00 000
Issued, Subscribed aud Paid-up Capital:

6.00000 Equity Shares ofRs. 10/- each fully paid up 60,00,000
Total 60.00.000



PART-HI

AMALGAMATION OF THE TRANSFEROR COMPANY INTO AND
WITH THE TRANSFEREE COMPANY

7 TRANSFER AND VESTING

7.1 With effect from the Appointed Date mentioned herein, and upon the Sc.heme~
becoming effective, all the undertakings, business~s: assets and. propertIes of
the Transferor Company, shall, pursuant to the provistons of section 230 t~ 232
of the Act and all other applicable provisions, if any, of the Act, and without
any further act, instrument, deed, matter or thing, stand transferred to an~ vested
into or be deemed to be transferred to and vested, as a going concern, into the
Transferee Company, ::;0 as to vest in the Transferee Company all t~e rights,
title, estate and interest pertaining to or belonging to or m possession of or
granted in favour of the Transferor Company.

7.2 Subject to the provisions of the Scheme in relation to the modalities of transfer
and vesting, on occurrence of the Effective Date, the whole of the business,
personnel, property, assets, liabilities, investments, rights, benefits and interest
therein of the Transferor Company shall, with effect from the Appointed Date,
stand transferred to and be vested in the Transferee Company, without any
further act or deed, and by virtue of the order passed by the NCLT. Without
prejudice to the generality of the above, and in particular, the Transferor
Company shall stand transferred to and be vested in the Transferee Company
in the manner described in sub-clauses 7.2.1 to 7.2.11 below:

7.2.1 All assets of the Transferor Company, as are movable in nature or
incorporeal property or are otherwise capabJe of transfer by manual
delivery or by endorsement and delivery or by vesting and recordal
pursuant to this Scheme, shall stand vested in the Transferee Company
and shall become the property and an integral part of the Transferee
Company. The vesting pursuant to this sub-clause shall be deemed to
have occurred by manual delivery or endorsement, as appropriate to the
property being vested and title to the property shall be deemed to have
been transferred accordingly.

7.2.2 All movable properties of the Transferor Company, other than those
specified in sub-clause (7.2.1) above, including sundry debtors, bills,
credits outstanding loans and advances, if any, whether recoverable in
cash or in kind or for value to be received, bank balances and deposits,
property, earnest money or deposit with any governmental, local or any
other authority or body or with company or with other person if any, shall
without any further act, instrument or deed, become the property of the
Transferee Company;

All imrnovab Ie properties (including rights relating to immovable
properties) of the Transferor Company, if any, whether freehold or
leasehold, and all documents of title, rights and easements in relation
thereto, shall stand transferred to and be vested in and transferred to
and/or be deemed to have been and stand transferred to and vested in the
Transferee Company, without any further act or deed done by the
Transferor Company and/or the Transferee Company. With effect from
the Appointed Date, the Transferee Company shall be entitled to exercise



all rights and privileges and be liable to pay all taxes and charges, and
fulfill all obligations, in relation to or applicable to such immovable
properties. The Mutation/substitution of the title to such immovable
properties shall be made and duly recorded in the name of the Transferee
Company by the Appropriate Authorities pursuant to the Scheme. of
Amalgamation being approved by the NCLT and the Scheme becoming
effective in accordance with the terms hereof. The Transferor Company
shall take all steps as may be necessary to ensure that lawful, peaceful
and unencumbered possession, right, title, interest of its immovable
property is given to the Transferee Company;

7.2.4 All investments including the investments made by Transferor Company
in other Entities/Body Corporates, in form of shares, scrips, stocks,
bonds, debenrures, debenture stocks, inter-corporate deposits, units,
capital contribution, mutual funds etc. or pass through certificates and
including depository receipts and certificates and other accrued benefits
thereto shall stand transferred to and be vested in and transferred to andlor
be deemed to have been and stand transferred to and vested in the
Transferee Company, without any further act or deed done by the
Transferor Company and/or the Transferee Company;

7.2.5 All the intellectual property rights of any nature whatsoever, including
but not limited to intangible assets, including trademarks, logos, service
marks, copyrights, domain names, trade names and applications relating
thereto, goodwill, knowhow and trade secrets, pertaining to the
Transferor Company, whether or not registered and whether or not
recorded in br.oks of accounts of the Transferor Company, without any
cost, further act, instrument or deed, shall be and shall stand transferred
to and vested in the Transferee Company as a part of the transfer as a
going concern, so as to become, as and from the Appointed Date, the
intellectual property of the Transferee Company.

7.2.6 All debts, liabilities, contingent liabilities, duties and obligations, secured
or unsecured, whether provided for or not in the books of account or
disclosed in the balance sheets of the Transferor Company, shall, be
deemed to be the debts, liabilities, contingent liabilities, duties and
obligations of the Transferee Company and the Transferee Company
undertakes to meet, discharge and satisfy the same. It is hereby clarified
that it shall not be necessary to obtain the consent of any third party or
other person who is a party to any contract or arrangement by virtue of
which such debts, liabilities, duties and obligations have arisen in order
to give effect to the provisions of this Clause without any further Act,
instrument, deed, matter or thing;

7.2.7 All contracts, deeds, bonds, agreements, schemes, arrangements and
other instruments, permits, rights, entitlements, registrations, licenses
including those relating to tenancies, privileges, powers, facilities of
every kind and description of whatsoever nature in relation to the
Transferor Company or to the benefit of which, the Transferor Company
may be eligible and which are subsisting or having effect immediately

efore the Effective Date, shall be in full force and effect on, against or
in favour of the Transferee Company and may be enforced as fully and
effectually as if, instead of the Transferor Company, the Transferee
Company had been a party or beneficiary or obligee thereto;



7.2.8 Any pending suit/appeal or other proceedings of whatsoever nature
relating to the Transferor Company, whether by or against the Transferor
Company, shall not abate or be discontinued or in any way prejudicially
affected by reason of the amalgamation of the Transferor Company or of
anything contained in this Scheme, but the proceedings shall continue
and any prosecution shall be enforced by or against the Transferee
Company in the same manner and to the same extent as they would or
might have been continued, prosecuted and/or enforced by or against the
Transferor Company. The Transferee Company shall file necessary
application for transfer of all pending suit/appeal or other proceedings of
whatsoever nature relating to Transferor Company;

7.2.9 All employees of the Transferor Company, who are on its pay roll shall
be engaged by the Transferee Company, on such terms and conditions as
are no less favourable than those on which they are currently engaged by
the Transferor Company, without any interruption of service as a result
of this amalgamation and transfer. The Transferee Company shall,
pursuant to amalgamation, issue new appointment letters to such
employees confirming their continued employment on equivalent terms
and conditions. With regard to provident fund, gratuity, leave encashment
and any other special scheme or benefits created or existing for the benefit
of such employees of the Transferor Company (if any), upon this Scheme
becoming effective, the Transferee Company shall stand substituted for
the Transferor Company for all purposes whatsoever, in accordance with
the provisions of applicable laws and in terms of this Scheme. It is hereby
clarified that upon this Scheme becoming effective, the aforesaid benefits
or schemes shall continue to be provided to the transferred employees
and the services of all the transferred employees of the Transferor
Company for such purpose, shall be treated as having been continuous;

7.2.10 All statutory licenses, permissions or approvals or consents held by the
Transferor Company required to carry on its operations shall stand
transferred to and be vested in the Transferee Company without any
further act or deed, and shall, as may be required, be appropriately
mutated by the statutory authorities concerned therewith in favor of the
Transferee Company. The benefit of all statutory and regulatory
permissions, approvals and consents of the Transferor Company shall
vest in and become available to the Transferee Company pursuant to the
Scheme;

7.2.11 Any and all. registrations, goodwill, licenses appertainmg to the
Transferor Company shall stand transferred to and vested In the
Transferee Company.

7.3 Procedural Formalities Post Sanction of the Scheme

7.3.1 The Transferee Company shall, at any time after coming into effect of this
Scheme in accordance with the provisions hereof, ifso required under any law,
execute deeds of confirmation or novation or other writings or arrangements
with any party to any contract or arrangement in relation to which the
Transferor Company have been a party, in order to give formal effect to the
above provisions. The Transferee Company shall, under the provisions of this
Scheme, be deemed to be authorized to execute any such writings on behalf of
the Transferor Company and to carry out or perform all such formalities or
compliances referred to above on the part of the Transferor Company.
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7.3.2 Upon the Scheme becoming effective, for statistical purposes only and without
any separate deed instrument or writing, the Transferor Company and/or the
Transferee Company shall, if required, simultaneously with the amendment in
the register of charge file particulars of the modified charge with the concerned
ROC, if any. Any documentation subsequently entered into with the term
lenders or the working capital lenders of the Transferor Company and the
Transferee Company, shall be for the sake of convenience and record only and
to reflect the changes in the security pursuant to the Scheme and there shall be
no break in the continuity of such charge and the same shall relate back to the
date of its creation thereof in the Transferor Company.

7.3.3 Upon the Scheme becoming effective, all statutory permissions, licenses,
approvals, consents, privileges, benefits and benefits of filings and all other
incorporeal rights emanating from such licenses (together the "Licenses", for
the purpose of this Clause 7.3.3) relating to the Transferor Company, shall
stand transferred to and vested in the Transferee Company without any further
act, instrument or deed, as more particularly provided hereinabove.
Notwithstanding such transfer/ vesting of the Licenses. if any application is
required for the statistical record of the statutory authorities to implement the
transfer and vesting of the Licenses, as provided hereinabove, the Transferee
Company shall facilitate the statutory authorities by filing such applications.
which shall be granted/ approved in favour of the Transferee Company based
on the sanction order of the Scheme by the NCLT.

7.3.4 From the Effective Date, all bank accounts of the Transferor Company
shall be permitted to be continued with the same balances as of the
Effective Date in the name of the Transferee Company and for record the
Transferee Company shall be permitted to file names and particulars of the
new authorized signatories for withdrawals and/ or deposits/ credits in such
bank accounts and the relevant bank accounts shall be reconstituted
accordingly.

7.4 Conduct of Business

7.4.1 With effect from the Appointed Date and until the occurrence of the
Effective Date:

7.4.1.1 the Transferor Company undertake to carry on and shall be deemed to
have carried on all their business activities and stand possessed of their
properties and assets, for and on account of and in trust for the
Transferee Company; and



7.4.1.2 all profits accruing to the Transferor Company and all taxes thereon or
losses accumulated or otherwise arising or incurred by it shall, for all
purposes, be treated as and deemed to be the profits, taxes or losses, as
the case may be, of the Transferee Company; and

7.4.1.3 all the assets as acquired by the Transferor Company for carrying on its
business, operations or activities and the liabilities relating thereto shall
be deemed to have been acquired and so contracted for and on behalf of
the Transferee Company.

7.4.1.4 the Transferor Company shall carryon their business, with reasonable
diligence ann business prudence and in the same manner as they had
been doing hitherto and shall not undertake any additional financial
commitments of any nature whatsoever, borrow any amounts or incur
any other liabilities or expenditure, issue any additional guarantees,
indemnities, letters of comfort or commitment either for itself or on
behalf of its affiliates or associates or any third party, or sell, transfer,
alienate, charge, mortgage or encumber or deal, in any of their
properties/ assets, except: (a) when the same is expressly provided in
this Scheme; or (b) when the same is in the ordinary course of business
as carried on by them as on the date of filing of this Scheme in the
NCLT; or (c) when a prior written consent of the Transferee Company
has been obtained in this regard;

7.4.1.5 Except by mutual consent of the Board of Directors of the Transferor
Company and the Transferee Company and subject to changes pursuant
to commitments, obligations or arrangements prior to the Appointed
Date or as part of this Scheme, pending sanction of this Scheme by the
NCL T, the Transferor Company shall not make any change in its capital
structure either by any increase (by issue of equity shares, bonus shares,
preference shares, convertible debentures or otherwise), decrease,
reduction, reclassification, sub-division or consolidation, reorganization
or in any other manner, which would have the effect of reorganization
of capital of the Transferor Company; and

7.4.1.6 the Transferor Company shall not vary or alter, except in the ordinary
course of its business or pursuant to any pre-existing obligations
undertaken prior to the date of approval of the Scheme by the Board of
Directors of the Transferor Company, the terms and conditions of
employment of any of its employees, nor sh311they conclude settlement
with any union or its employees except with the written concurrence of
the Transferee Company; and

the Transferor Company shall not alter or substantially expand its
business except with the written concurrence of the Transferee
Company; and



7.4.1.8 the Transferor Company shall not amend its memorandum of
association and / or their articles of association, except with the written
concurrence of the Transferee Company.

7.4.2 Notwithstanding anything contained in this Scheme, subject to the
Applicable Laws, the Board of Directors of the Transferee Company shall
be entitled to consider, pursue, manage, undertake and conduct business of
Transferee Company inter-alia including, any corporate actions, issue of
securities and bonus shares, buy back of securities, reorganization,
restructuring of its businesses, strategic acquisition or sale of any business,
joint ventures, business combinations etc., as it may deem prudent and
necessary in the interest of the Transferee Company.

7.4.3 With effect from the Appointed Date, all debts, liabilities, duties and
obligations of the Transferor Company as on the Appointed Date, whether
or not provided in their books, and all liabilities which 'arise or accrue on
or after the Appointed Date shall be deemed to be the debts, liabilities,
duties and obligations of the Transferee Company.

7.4.4 With effect from the Appointed Date, the Transferee Company shall be
deemed to have commenced and shall carryon and shall be authorized to
carryon the business of the Transferor Company.

7.4.5 For the purpose of giving effect to the amalgamation order passed under
sections 230 to 232 and other applicable provisions of the Act in respect of
the Scheme by NCLT, the Transferee Company shall, at any time pursuant
to the order on the Scheme, be entitled to get the recorda I of the change in
the legal right(s).

PART-IV

CONSIDERATION, ACCOUNTING TREATMENT AND TAX
TREATMENT OF TRANSFEREE COMPANY

8 CONSIDERATION / CANCELLATION OF SHARES OF THE TRANSFEROR
COMPANY

8.1 As stated in Clause 1.2, Transferor Company is the wholly-owned subsidiary of
Transferee Company. Since Transferee Company cannot issue shares to itself,
upon the scheme become effective, no shares of the Transferee Company shall
be allotted to the shareholder of the Transferor Company (i.e., Transferee
Company) in lieu or exchange of its holding in the Transferor Company and the
entire issued, subscribed and paid-up capital of the Transferor Company shall
stand cancelled without any further act or deed.

9 COMBINATION OF AUTHORISED CAPITAL

eed on the part of the Transferee Company including therein the payment of

p duty and fees payable to Registrar of Companies, by the authorised share



capital of the Transferor Company aggregating to Rs. 10,00,00,000/- (Rupees Ten

Crores Only) comprising of 1,00,00,000 (One Crore) Equity Shares of Rs.I0/-

each, the Memorandum of Association and Articles of Association, to the extent

applicable, of the Transferee Company (relating to the authorised share capital

clause) shall, without any further act, instrument or deed, be and stand altered,

modified and amended, pursuant to Sections 13, 15, 61 and 233 and applicable

provisions of the Companies A:t, 2013 as the case may be and for this purpose the

stamp duties and the fees paid on the authorised capital of the Transferor

Companies shall be utilized and applied to the above referred increased authorized

share capital of the 1ransferee Companies and no payment of any extra stamp duty

and/or fee shall be payable by the Transferee Company for increase in its

authorised share capital to that extent.

9.2 Consequent upon the amalgamation, the authorised share capital of the Transferee

Company will be as under:

Authorised Capital Amount (in Rs)

32,50,00,000 Equity shares of Rs. 2/- each 65,00,00,000

Total 65,00,00,000

It is clarified that the approval of the members of the Transferee Company to

the Scheme shall be deemed to be their consent / approval also to the

alteration of the Memorandum and Articles of Association to the extent as

may be applicable, of the Transferee Company as may be required under the

Act.

9.3 Clause 5 of the Memorandum of Association of the Transferee Company
stands amended as follows:

"The Authorised Share Capital of the Transferee Company is
Rs, 65,00,00,000/- (Rupees Sixty-Five Crores Only) comprising of
32,50,00,000 (Thirty-Two Crores Fifty Lakbs) Equity Shares of Rs.2/- each"

to.ACCOUNTING TREATMENT ON AMALGAMATION OF TRANSFEROR
COMP ANY WITH TRANSFEREE COMPANY

Upon the effectiveness of this Scheme and with effect from the Appointed
Date,. the Transferee Company shall account for the amalgamation of the
Transferor Company in accordance with "Pooling of Interest Method"
laid down by Appendix C 'Accounting for Business Combinations under
Common Control' of Indian Accounting Standard (Ind AS) 103
"Business Combinations" prescribed under Section 133 of the Companies
Act, 2013 read with the Companies (Indian Accounting Standards) Rules,



2015 (rlnd AS 103 Business Combinations") and other generally
accepted accounting principles in India and as the Transferor Company
is a wholly owned subsidiary of the Transferee Company, the value of all
the assets, liabilities and reserves pertaining to the Transferor Company
as appearing in its financial statements would be recognized in the
financials of the Transferee Company at their carrying value.

10.2 Pursuant to the Amalgamation, the inter-company transactions and
balances between the Transferee Company and the Transferor
Company shall stand cancelled;

10.3 All the equity shares held by the Transferee Company in the Transferor
Company shall stand cancelled without any further application, act or
deed;

10.4 The difference, if any, between the amount recorded as share capital
issued plus any additional consideration in the form of cash or other
assets and the amount of share capital of the transferor shall be
transferred to capital reserve. Thus, the difference, if any, between the
book value of investments held by the Transferee Company and all
assets, liabilities and reserves of the Transferor Company will be
transferred to Capital Reserve;

In case of any difference in accounting policy between the Transferor
Company and the Transferee Company, the impact of the same till the
Appointed Date will be quantified and adjusted to the capital reserves,
in the books of the Transferee Company to ensure that the financial
statements of the Transferee Company reflect the financial position on
the basis of consistent accounting policy.

11.TAX

11.1 Any tax liabilities under the Income Tax Act, 1961 or other applicable
laws/regulations de-ling with taxes/ duties/ levies allocable or related to the
business of Transferor Company whether or not provided for or covered by tax
provision in the accounts made as on the date immediately preceding the
Appointed Date shall be transferred to the Transferee Company.

11.2 Any surplus in the provision for taxation! duties/ levies account and any
entitlement to credit, refund or set off including but not limited to the advance tax,
tax deducted at source and MAT credit (credit of tax paid under section 115JB of
the Income Tax Act, 1961). GST credit. as on the date immediately preceding the
Appointed Date will also be transferred to Transferee Company. Any refund under
the Income Tax Act, 1961 or other applicable laws/ regulations dealing with taxes/
duties/ levies allocable or related to the business of Transferor Company or due to
Transferor Company, consequent to the assessment made in respect of Transferor
Company, shall also belong to and be received by Transferee Company.

11.3 The tax payments (including without limitation income tax. GST or any other taxes
as may be applicable from time to time) whether by way of tax deducted at source,
advance tax or otherwise howsoever, by Transferor Company whether before or
after the Appointed Date, shall be deemed to be paid by Transferee Company and
shall, in all proceedings, be dealt with accordingly. Notwithstanding the above,
any tax deducted at source by either the Transferor Company or the Transferee
Company on account of intercompany transactions, if any, between Transferee

.;"



Company and Transferor Company post the Appointed Date, shall be deemed to
be advance tax paid by the Transferee Company and shall, in all proceedings, be
dealt with accordingly.

11.4 Any withholding tax certificate or any other tax related certificate issued in the
name of the Transferor Company shall be deemed to be issued in the name of the
Transferee Company.

11.5 Upon the Scheme becoming Effective, with effect from the Appointed Date,
Transferor Company and Transferee Company are expressly permitted to prepare
and/or revise, as the case may be, their financial statements and returns along with
the prescribed forms, filings and annexure under the Income Tax Act, 1961, GST
laws and other tax laws, if required, to give effects to provisions of the Scheme.

11.6 All tax assessments proceedings/appeals of whatsoever nature by or against the
Transferor Company pending at and/or arising after the Appointed Date and
relating to Transferor Company shall be continued and/or enforced until theo ,.A ~ ffective Date as.desired by Transferee Comp~ny. As and from the Effective D~te,

~ M.M.PABAlE A tax proceedings/ appeals shall be continued and enforced by or against
Mumbai T nsferee Company in the same manner and to the same extent as would or might* Maharashtra Ma e been continued and enforced by or against Transferor Company. Further,

Reg. No. 15220 . . 1 h f . d d'Q Expiry Dt. S ject to the provisions of the re evant statues tea oremenuone procee mgso 30-10-2029 ~ all not abate or be discontinued nor be in any way prejudicially affected by
V"'_ f \~Q eason of the amalgamation of Transferor Company with Transferee Company or

·0' anything contained in the Scheme.

11.7 Upon the Scheme coming into effect, any obligation for deduction of tax at source
on any payment made by or to be made by Transferor Company shall be made or
deemed to have been made and duly complied with by the Transferee Company.

12. RESOLUTIONS

Upon the coming into effect of this Scheme, the resolutions, ifany, of the Transferor
Company, which are valid and subsisting on the Effective Date, shall continue to be
valid and subsisting and be considered as resolutions of the Transferee Company
and deemed to have authorized any Director of the Transferee Company or such
other person(s) as auinorized by any two Directors of the Transferee Company to
do all acts, deeds, things as may be necessary to give effect to these Resolutions,
without any further acts to be done by the Transferee Company and if any such
resolutions have any monetary limits approved under the provisions of the Act, or
any other applicable statutory provisions, then the said limits shall be added to the
limits, if any, under like resolutions passed by the Transferee Company and shall
constitute the aggregate of the said limits in the Transferee Company.

Upon the coming into effect of this Scheme, the borrowing limits of the Transferee
Company in terms of Section 180 of the Act shall be deemed, without any further
act or deed, to have been enhanced by the aggregate limits of the Transferor
Company which are being transferred to the Transferee Company pursuant to the
Scheme, such limits being incremental to the existing limits of the Transferee
Company, with effect from the Appointed Date.

~~~~~~~~----------------------~~-



13. STAFF AND EMPLOYEES

13.1 On the scheme beco:ning operative, all the staff and employees of the Transferor
Company in service on the effective date shall be deemed to have become staff and
employees of the Transferee Company without any break in their service and on
the basis of continuity of service, and the terms and conditions of their employment
with the Transferor Company shall not be less favorable than those applicable to
them on the effective date.

13.2 It is expressly provided that, on the scheme becoming effective, the provident fund,
gratuity fund or any other fund created for the benefit of staff and employees of
the Transferor Company shall become the fund of the Transferee Company for all
purposes whatsoever in relation to the administration or operation of such funds or
funds or funds in relation to the obligation to make contribution to the said funds,
ifany. It is clarified that the services of the staff and employees of the Transferor
Company will be treated as having been continuous for the purpose of said fund or
funds.

14. LEGAL PROCEEDINGS

14.1 If any suit, appeal or other proceeding of whatever nature by or against the
Transferor Company are pending, the same shall not abate or be discontinued or
be in any way prejudicially affected by reason of the scheme or by anything
contained in this scheme, but the said suit, appeal or other legal proceedings may
be continued, prosecuted and enforced by or against the Transferee Company in
the same manner and to the same extent as it would or might have been continued,
prosecuted and enfo 'ced by or against the Transferor Company as if this scheme
had not been made.

14.2 Subject to the above clause, in case any litigation, suits, recovery proceedings
which are to be initiated or may be initiated against the Transferor Company. Ihe
Transferee Company shall be made party thereto and payment and expenses made
thereto shall be liability of the Transferee Company.

15. CONTRACT, DEEDS AND OTHER INSTRUMENTS

T All contracts, deeds, .bonds, debentures, agreement and other instruments of
~ 0 A~ atever nature to which the Transferor Company is party, subsisting or having

M.M.PABAI.E t immediately before the effective date, subject to other provisions as
Mumbai . d h . h 11 .. c: ffect or iMaharashtra on me t erem, s a remain 10 rorce and elect or in favour of the Transferee

Reg. N.o. 15220 any, as the case may be, and may be enforced as fully and as effectually asQ ExPIry Ot ..

O 30-10-2029 ~ stead of Transferor Company had been a party thereto.
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It is clarified that incase of any such instruments including contracts, deeds, bonds
etc., wherever required, Transferee Company shall amend or modify such
instrument etc., as may be appropriate, by appending, attaching or affixing there
to such addendum, stickers, papers, supplementary modification deeds etc., with
or without affixing the common seal of the Company, to denote and signify the



transferee company as a party thereto stepping instead and in place of Transferor
Company. Further, Transferee Company shall be deemed to be authorized to
execute any such deeds, writing or confirmations on behalf of the Transferor
Company and to implement and to carry out all formalities required on part of the
Transferor Company to give effect to the provision of this scheme.

16. SAVING OF CONCLUDED TRANSACTIONS

16.1 The transfer of assets, properties and liabilities under Clause 7 above and also the
continuance of proceedings by or against the Transferor Company under the same
Clause shall not affect any transaction or proceedings already concluded by the
Transferor Company on and after the Appointed Date till the Effective Date, to the
end and intent that the Transferee Company accepts and adopts all acts, deeds and
things done and executed by the Transferor Company.

17. DISSOLUTION OF THE TRANSFEROR COMPANY

17.1 On the Scheme becoming effective, the Transferor Company shall stand
dissolved automatically without winding up in accordance with the provisions
of Section 230 and 232 of the Act.

17.2 On and from th-. Effective Date, name of the Transferor Company shall be
removed from the records of the ROC and records relating to the Transferor
Company shall be transferred and merged with the records of the Transferee
Company.

PART-V

GENERAL / RESIDUARY TERMS AND CONDITIONS

18. APPLICATION TO NCLT

The Transferee Company and the Transferor Company shall, with all reasonable
dispatch, make respective applications to the NCL T and or applicable authority, under
sections 230 to 232 of tile Act, seeking order for dispensing with or for convening,
holding and/or conducting of the meetings of the classes of their respective members
and creditors (secured and unsecured) as per the requirements of the Act.

19. CONDITIONALITY OF THE SCHEME

This Scheme is and shall be conditional upon and subject to:

19.1 The approval by the requisite majorities of the classes of persons, including
shareholders, creditors of the Transferor Company and Transferee Company as
may be directed by the NCLT under Section 230- 232 of the Act;

19.2 The sanctioning of this Scheme by the NCLT, whether with any modifications or
amendments as NCLT may deem fit or otherwise;

~~~~~~~~~-------------------------~-



19.3 The 'filing of the certified copies of the orders of the NCLT sanctioning the
Scheme of Amalgamation with the ROC by the Transferor Company and
Transferee Company;

19.4 Any other sanctions and orders as may be directed by the NCLT in respect of the
Scheme.

Upon this Scheme becoming effective, in accordance with sub-section 6 of Section 232
of the Act, the Scheme shall be deemed to be effective from the Appointed Date.

20. LISTING AGREEMENT AND SEBI COMPLIANCES

20.1 Since the Transferee Company is a listed company, this Scheme is subject to
compliances of all the requirements under the Listing Regulations and all
statutory directives of the SEBI insofar as they relate to sanction and
implementation of this Scheme.

20.2 Regulation 37(1) of the Listing Regulations provides that a listed entity desirous
of undertaking a scheme of arrangement under Section 230-234 and Section 66
of the Act shall file the draft scheme of arrangement with the stock exchange(s)

T A
on which the listed entity is listed in order to obtain the No Objection Certificate.o fj Only after the No Objection Certificate is obta!ned, the schem~ of arran~em~nt
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• shall be filed the stock exchange(s) for disclosure purpose only.

21.MODIFICATION OR AMENDMENTS TO THE SCHEME

21.1 The Transferor Company and the Transferee Company may assent to any
modifications or amendments to this Scheme, which the NCL T and/or any
other authorities may deem fit to direct or impose or which may otherwise be
considered necessary or desirable for settling any question or doubt or
difficulty that may arise for implementing and/or carrying out this Scheme.
The Transferor Company and the Transferee Company (acting through its
respective Boards of Directors) be and is hereby authorized to take such steps
and do all acts, deeds and things as may be necessary, desirable or proper to
give effect to this Scheme and to resolve any doubts, difficulties or questions.
whether by reason of any order of the NCL T or of any directive or order of
any other authorities or otherwise howsoever arising out of, under or by virtue
of this Scheme and/or any matters concerning or connected therewith.

21.2 In the event of any of the conditions that may be imposed by the NCLT or
other authorities which the Transferor Company and/or Transferee Company
may find unacceptable for any reason, then the Transferor Company and/or
Transferee Company are at liberty to withdraw the Scheme.

21.3 The Board of Directors of Transferor Company and Transferee Company shall
be entitled, in a mutually agreeable manner, to revoke, cancel and declare the
Scheme of no effect if they are of view that the coming into effect of the
Scheme could have adverse implications on Transferor Company and/or
Transferee Company.
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If any issue arises with respect to any asset, liability, employee position
belongs to the Transferor Company and/or Transferee Company, or not under
this S~heme the same shall be decided by the Board of Directors of the
Transferor Company and/or Transferee Company, as relevant, on the basis of
relevant books of account and other evidence that they may deem relevant for
said purposes. Their decision will be final and conclusive.

21.5 The provisions of this Scheme as they relate to the amalgamation of Transferor
Company into and with Transferee Company have been drawn up t? comply
with the conditions relating to "amalgamation" as defined under section 2(1 B)
of the Income-tax Act, 1961. If any terms or provisions of the Scheme are
found or interpreted to be inconsistent with the provisions of the said section
of the Income-tax Act, 1961, at a later date including resulting from an
amendment of law or for any other reason whatsoever, the provisions of the
said section of the Income-tax Act, 1961, shall prevail and the Scheme shall
stand modified to the extent determined necessary to comply with section
2(lB) of the Income-tax Act, 1961. Such modification will, however, not affect
the other parts of the Scheme.

22. EFFECT OF NON-RECEIPT OF APPROVALS

21.4

22.1 In the event that the Scheme is not sanctioned by the NCLT or in the event any
of the consents, approvals, permissions, resolutions, agreements, sanctions or
conditions enumerated in the Scheme are not obtained or complied with or for
any other reason, the Scheme cannot be implemented, the Scheme shall
become null and void. The Transferee Company shall bear the cost~ charges
and expenses in connection with the Scheme unless otherwise mutually
agreed.

22.2 The non - receipt of any sanctions or approvals for a particular asset or liability
.--::::.=:::::::-...... forming part of the Transferor Company getting transferred pursuant to this

Scheme, shall not affect the effectiveness of the respective section of the
M.M.PA8 Scheme, if the Boards of Directors of the Transferor Company and/or

Ma~(JrnbaiLE ransferee Company so decide. In the event of non - receipt of approval of
Reo 'varaShtra ny lender / creditor for the transfer of any liability of the Transferor Company
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23. COSTS, CHARGES & EXPENSES

All costs, charges, taxes including duties, levies and other expenses, if any (save as
expressly otherwise agreed) arising out of, in connection to or in relation to or incurred
in carrying out and implementing this Scheme and to put it into operation shall be borne
by the Transferee Company.

24. MISCELLANEOUS

If any part of this Scheme hereof is invalid, ruled illegal by any NCLT of competent
jurisdiction, or unenforceable under present or future laws, then it is the intention of
the Transferor Company and Transferee Company that such Part shall be severable
from the remainder of the Scheme, and the Scheme shall not be affected thereby,
unless the deletion of such Part shall cause this Scheme to become materially adverse
to Transferor Company and/or Transferee Company, in which case the Transferor
Company and Transferee Company shall attempt to bring about a modification in the



Scheme, as will best preserve for the Transferor Company and Transferee Company
the benefits and obligations of the Scheme, including but not limited to such Part.

*******************
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CERTIFIED TRUL COPY OF THt-. RESOLUTION PASSED BY THR BOARD 0.'
DIRECTORS OF MADANAHATTI LOG1STICS ANI> JNDUSTIUAL PARKS
PRIVATE LB'OTEO AT TlfElR BOARD MEETING LlELO('1X1 ][SDAY,r UC- ST
05, 2025, AT THE REGISTERED OFFICE OF THE coxn:N-fV---- _--
APPROVAL FOR rHE SCIIE.ME OF !'fERGER OF ;\lA1/,\l'\AIlATTI LOGISTICr.:
AND INDUSTRIAL PARKS PRIVAT«~ LIlVllTED WITH TRA~SII\'D'A RrAI.
ESTATE LIMITED, HOL))ING CO:\1PAl'lY

"RESOLVED TRA1 pursuant to the applicable provisions 01 'he Sections 2}O to 232 and all
other applicable provisions of the Companies Act, 2013 ("the Act") read with the Companies
(Compromise", Arrangements and Amalgamations) Rules, 2016 (,"tb(' Rules") (including any
statutory modificationts) or re-enactrncntts) thereof lor the time being in force) and the
enabling provisions of the Memorandum and Articles of Association of the Company and
subject to requisite approvals. consents. permissions of the '~harehoJders/Crcdilol'~ 01 lite
Company and sanction/confirmation of the Hon'ble National Company Law Tribunal Mumoai
Bench ("NCL T') or such other competent authority as may be anplicablc. the Consent 0 f the
Board of Directors of the Company (hereinafter called "the Board' which term shall he

deemed 10 include any committee which the Board Olav constitute to exercise rts poverx
nctudinz the powers conferred by this resolution 01 al1~ »erso au .•iorizcd I) tl-e .) d G o us

':IH 11IJl1l.I:'t: for sucn purpose) be and I<; hereby accorded 1C)f .he merger 01 vladauuha ttl ",· ...t irs
ami Industrial Parks p, ivare Limited {"Madanahatt'" or "u I' ":0. I 'n: I. 11:'01". C " I\:",

Subsidiary of Transindia Real Estate Limited ("TREL"), having Its registered office at 41h
Hoor, A-wing, Allcargo House. CST Road, Kalina, Santacruz (East). ;\Jumbai-4000ClS,
Maharashtra, India with its Holding Company, having its registered on-Icc at 6th Floor, Bvwing
Allcargo l lousc, CST Road. Kalina. Santacruz (East), Ytumbai-4000Y8. Maharashtra India.

RESOLVED }tL'RTH£R THAT the drafl Scheme of Merger of Madanahatti \\ i,l. I Rt! and
their respective Shareholders and Creditors ("the Scheme") as placed before the meeting and
July initialed by the Chairman he and is hereby approved, subject (0 modifications. iran), as
may be imposed by any regulatory authority or the shareholders of ih- Cornpan, or National
Company Law Tribunal. VIUIl1bai Bench.

fU:SOL VEl) Fl;1~TH EH. Tl f '\ T the Board do lake on record the Appointed Date lor the .sa:d
Sc'ieme of Merger as April 0 1.2025 or such other date as the ~CL·I· mav direct or approve

LInder the relevant provisions of the Companies Act, 2013 and 1"1Iles t1IHJt: thereunder

RESOLVED Jl'{)RTHER THAT any of the Directors. Mr. Dccpak Thakur, M~;. Bhavini Shah,
Yfs Neha Rane Authorized Representatives of the Company bo>and arc hcrcb, sever al ly
authorized to take all necessary steps: '

(a) To make modifications, amendments, revisions, edits and all tither actions as mil) h(~
required to finalize the Scheme;



\lillANA.HA I Tl LOGISTICS ANI) IN Dl"STRI/lL ARKS PIUV.ATb L[l\11T U
Hcg, Office: 4th Floor, t\-Wing. Allcargo J louse. CST Rna~ .Kalma :. il~t'\C1U1 (E:.h~J. ~t!r.lbal~ 0009R

CIN~ U60200MlPOl8PTC317945 Emoil: secretana, ~lranl.>mJJa,"'" Iii Tel.. 02 ..-u67C)I I()(J

other" lasses as may be concerned with the said Scheme and v, here necessary to take ;)ICp~

10 convene and hold such meetings as per the directions of the ;-':CL I 10 give effect to the
,rhellle;

(c) T0 file petitions for confirmation of the Scheme with the NCLl or such other competent

authority;

(d) Ie ulc necessarv applications with .he SEBl Stock Exchanaes Income Tax Authorities
Registrar of Co rpa .ies Regional I)iru:tor 01 ci. . iidator ( en ral 13(

Crovcrnmcnt <: or anvbodv authority N agencv and to obtai 1 <ancf ,)J1 or appro va: t( any
prov isions orthe ~CI1ClllC 01 for giving effect [hereto:

(c) To file affidavits. petition" pleadings, applications or any other proceedings mcidcntal or
deemed necessary or useful in connection with the above proceedings lind _,Ci1em. ant .o
engage Counsels, p, dvocates. Sol icitors Chartered Accountants and nher pro' SSIl als
and 10 sign and execute Vakalatnama wherever necessarv or incidental to .he said
proce -dings for obtaining confirmauo.i by the NC 11 to the said ':-'l..hLll,': and for ci in)!
effect to the Scheme

({) Fo obtain approval [rom such other authorities and partie'; including the Shar .holdcrs.
Creditors. Term Loan Lenders. Financial l-istiunion Ba 1 -.; mCl~ b t:l nsidere:
necessary, 10 {he said scheme:

(e) 'I I' settle anv question o' ditfrcultv thai rnav arise and give an dircciions II' cc ....<;, f\ "

f"gard to the rmpler.ienration of [he xbove Scheme. and to ';!I\C elfec til l.h' 111 <

r-solu tion:

(h) To make any alterations/changes to the Scheme as may be expediem or f)P, cssary which
does not materially change the substance of the Scheme, particularly for sausfv ing the ...

requirements or conditions imposed by the Central/Stale Gov- nment or the CL I or
Shareholders or a.l), other authority:

(i) 10 suspend, withdrav v' or revive the Scheme Irom time to time as may be specified l» an)
statutory authority or as may be suo m010 decided by the Board 10 its absolute discretion:

CD To tak.e all steps necessary or incidental and considered appropriate with -egard to the
above applications ir petitions and Implementation or l.h(' nrc rs passeu rhereon diLl

ocncr:lll., 'f) iJ i'l~ 'hrouf!h the ~"hnl(' and compreting tn <W'

(k) ,0 sign all applications. pcutions, documents or to issue public advertisement and notices
relating to the Scheme 01 delegate such authority to another pe son by a valid PCl\\C of
Attorney
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(I) To do all further ac deeds matters and things as may be conside ed necessarv. prop> OJ

expedient to give effect to the Scheme and to give effect to the above resolution anJ for
matters connected therewith or incidental thereto;

(m) To do all acts, deeds. things as may be considered necessary and expedient in relation

thereto.

RESOLVED FURTHER THAT any of the Directors and/or Authorized Representatives of
the Company for the purpose of giving effect to this resolution. be and are hereby severallv
authorized to make such alterations and/or changes in the Scheme as may be expedient or
necessary for satisfying the requirement or conditions imposed by ·l LT shareholders or an~
regulatory authority provided prior approval of Board of Directors shall be obtained for making

any material changes III the said Scheme as appro -ed in thr Be .'" \ 1t''''lil11:-

RESOLVED FURTHER THAT any of the Director 01 the ':Ol'n )8.:1y be and ...herLb~

severally authorized to sign copy of (his resolution as a certified true r(,PY Ihereof and furnish
the same to whomsoever concerned. .

Date: 04/09/2025
Place: Mumbai



T A

CERTIFIED TRUE COpy OF THE RRSOLUTION PASSED BY THE HOARD OF
DlRECTORS OF TRA!'lSU'IDH REAl. EST,.TE 11!\'UT~n AT THEIR MKKTING
ITF.LD ON THURSDAY, AUGUST 07, 2025

APl)ROV AL OF MERGKR BETWEEN TRANSINDIA REAL I<~STArELI1\UTEU,
HOLDING COMPANY AND MADANAlIATTI LOGISTICS A~D LNDUSTRIAL
PARKS PRIVATE LlM[TED, A WHOLLY OWNED SlTBSJDTARY or TIfF.

CO\1J>A~Y

<CRESOLVED Th.A T pursuant to the applicable provisions oj 'he Sections )3fJ /(. ?_'''J QII,..J (Ill
other applicable provisions of the Companies Act, 2013 ("the Act) Iead w ith the (."ompanies
(Compromises, Arrangements and Amalgamations) Rules, 20J6 (',he Rules and the
Securities and Exchange! Board of India (Listing Obligations and Disclosure Requirements
Regulations, 2015 ("Listing Regulations" Iand other applicable provisions (~ the regulat ions
and guidel ines issued by the Securities and Exchange Board of Indio ("SEEl ") (including any
statutory modificationis) or rc-enactmentts) thereof for the lime being in force) and the
enabling provisions of the Memorandum and Articles of Association of the r(ll1111011), , na
subject LO requisite approvals, consents, oermissions of the Shareholders 'Credito '" of the
Company and sanction/confirmation of the llon 'hie National Company Law 1ribunal, Mumbai
Bench ("NCLT") or such other competent authority as may be applicable. the C011\'e, t of t',

Board of Directors of the Company (hereinafter called "the Board which term Shall be
deemed to include 0111 committee whir]: the Board may have constituted or '1 -reinofter
constitute to exercise its powers including the powers conferred h.l this resolutun or m~v
person authorized b)' the Board or its committee for such purpose) be (1 id ;\ here 0' accorded
to the merger oj die Modanahaui Logistics an. Indus/no; Parks f rtva, Limited
(tliltiUt/lIlI{lf,ufti',), Tt710lLy Owned Subsidiary of the Company, having its registered oj1u;eat .fIll

Floor, A· wing, Allcargo House CST Road, Kalina. Santacruz (Eastt. /1r{umbOl-.:f00098,
Maharashtra. India with Transindia Real Estate Limited ("the Company or TREL "). U

Holding Company of Madanahatti, having its registered office 01 (/h Floor, Bswing, Allcareo
House, CST Road, Kalina, Santacruz (East), Mumbai- 400098, Maharashtra, india

RESOLVED FURTHER THAT the draft Scheme of Merger oj Madanahatti with TREL and
their respective Shareholders and Creditors ("[he Scheme ") as placed before the meeting and
duly initialed by the Chairman. be and is hereby approved, subject to modifications, if an)" as
may be imposed by any regulatory authority or the shareholders of the Company or National
Company Law Tribunal, Mumbai Bench.

Gll fl\': ~7AAjCl~54DIZl
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RESOLVED FURTlIER THAT the Board hereby takes on record the No ObjeC:(J()11 0.1 tile
Company to the proposed Scheme of Merger 0/ Hadollahaui .ogistic .. om/I1/(/Z. ("/{II Pares
Private Limited with Transindia Real Estate Limited.

RESOLVED FURTHER THAT the Certificate of Stututory Auditor of the Company i.e. A/t:'1.
C. C. Dangi & Associates, Chartered Accountants, Mumbai £0 the effect that the Scheme is In

compliance with the applicable Accounting Standards specified by the Central Government In

Section 133 of the Companies Act, 2013, as plac. d before the hom I he and is hereby noted
and accepted

llESOf.,VED FURTHER TlfAT Mr. Jattn Chokshi fTJfV:OO Jf)jil/ I). oelJlg the Ifanc1.'<.l'7g

Director and/o: Mr Kaiw an Dossabhov Kalyantwalla (Di.\':U{JDtj(, -6). being the Director
and/or Mr. Ram Walase. being the Chief Executive Officer (1(1£1'01'\/1' Nilesh Mishn: be, I~

rhe Chief Financial officer and-or Ms. Khushboo Hi.\/1r(1be.ng lilt: 'ompan v Secretor &
Compliance Officer of the Compans be and are hereby severally authorized [0 lake all
necessary steps.

(a) To make modifications, amendments, revisions, edits and al! other actions as may b.
required 10 finalize the Scheme.

Ibi Tofile the said scheme with the SEEl, Slack Exchanges where the shares oj the Company
are listed in terms of pro visions of Listing Regulations, as applicable;

(c) Tofile applications with the NCLT or such other competent authorit -for directions to hold
or (0 exempt (he nolding of meetings of the shareholders and sr creditors an" or such
allier ciosses as mer . be concerned wit}: tne said Scheme aud w hen: lecen'm:1 to take ..teps
to convene and hola such meetings as per [he directions OJ (he !YCLT to gne effect [0 the

Scheme:

(d) To file petitions for confirmation of [he Schenu with the NCLT or such other competent
authority;

(e) To file necessary applications with SEB]' Stock Exchanges. Income fa.'( Authorities.
Registrar of Companies. Regional Director, official Liquidator, Central/State
Governments Of' anybody, authority or agency and 10 obtain sanction or appro ..al to an}
provisions of the Scheme or for giving effect there/a:

A REAL ESTATE LIM1TED Ii ,

. lcargo House, 6th Floor. B-Wing. CST Road. Kalina, S:mLlCnJ7.(E), \lumhai - 4')(, CI9~. :\~..h,,_;!.o;hl.r3. ..ndia
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and (0 sign and execute Vakalatnama wherever necessarv or 'ncic 'ental t(l the said
proc ccaings lor otuaining confirmation n) 11 \" 'LT 10 th, wid «heot« and jnr ~l\ II1g

effect /0 the Scheme;

(K) To obtain approval from such other authorities and parties including the Share ho!ders ,
Creditors, Term loan Lenders. Financial Institution, Banks as may he consider.stl
necessary, co the said scheme,'

(h) To settle any question or difficulty that may arise and give any directions necessary with
regard to the implementation 0/ the above Scheme, and to give effecl to he above
resolution;

(i) To make any alterations/changes to the Scheme as may be expedient or necessary which
does not materially change the substance of the Scheme port icularly for satisfying {he

requirements or conditions imposed by the Central/State Government or the NeLT 0/'

Shareholders or any other authority;

tj) To suspend \1 i .taraw 01 r('\'I\', the Scheme [ron. lime to i 'It' as 11(~ b-: sp« II: 'I.-: b n
statutory authority or as may be suo mOIO decided by {he Board in irs aliso/ate discretion,

(70 To lake all steps necessary or inctdental and considered appropriate with regan! (0 the
above' applications or petitions and implementation of the orders passed thereon and
generally for putting through the Scheme and completing the same,

(/j To sign all applications, petitions, documents, or to issue public advertisement and notices
relating to the Scheme or delegate such. authority to another person by a valid Power of
Attorney:

(111) To do all further acts. deeds, matters and things as rna)' he considered necessc propel'
or expedient to give effect to {he Scheme and to give effect to Il" above resolution and lor
muttr s connected theres ...-ith or incidental {hereto;

(~, 1'0 do all aCIS, deeds. things as may be considered necessary ~l1d expedient in relauon
thereto.

~W""ijlVI:,desk~(ransindi:lc(),ill T: '~:2 6679 ~I 10 Website: www.transindia.co.in (T\: L6.200MI 12021PLCn:751o GS rx. '7 \,,)CTo.154D.l.1



shareholders or any regulatory authority provided prior approval ofBoard oj Dit tors shall
be obtained for making al~Y material changes in the said Scheme a, approved in Iii. Board

Meeting.

RESOLVED FURTHER TllAT any of the Directors andlor .he ( ,JtnPOI7Y Secretarv mill 0,.
Authorited Repre=entutive vf lire -'ofl1l'lIny be a 7(1 is horeby sevenill» W/; "./ e I tc \'(I'n cop
of this resolution as a certified true copy thereoj and [urn.sh lire same 10 II'iIO/llSIII'1 (II'

concerned.

Chief Financial Officer

Date: 04/0912025
Place: Mumbai

--- .------
TRANSJND1A REAL ESTATE LIMITEO ,Fur, 'I. It· Trun» .... iil to '", '. " ' ,I, r« ,
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September 08, 2025

To,
National Stock Exchange of India Limited
Exchange Plaza, C-l, Block 0, Bandra Kurla
Complex, Bandra (East), Mumbai - 400051
NSE Symbol: TREL

To,
BS.E Limited
Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai - 400001
SSE Scri Code: 543955

Dear Sir/Madam,

Subject: Intimation under Regulation 37(6) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations") - Scheme of Merger
of Madanahatti Logistics and Industrial Parks Private Limited, a Wholly Owned
Subsidiary ("Transferor Company") with Transindia Real Estate Limited, the
Holding Company ("Transferee Company") and their respective shareholders and
creditors under Section 230 to 232 and other applicable provisions of the Companies
Act, 2013.

This is in furtherance to our communication dated August 07,2025 wherein it was intimated that
the Board of Directors of Transindia Real Estate Limited ("the Company") at its Meeting held
on August 07, 2025 subject to requisite approvals / consents, approved the Scheme of Merger
of Madanahatti Logistics and Industrial Parks Private Limited ("Madanahatti" or "Transferor
Company"), a Wholly Owned Subsidiary with Transindia Real Estate Limited, the Holding
Company ("TREL" or "Transferee Company") and their respective shareholders ("Scheme")
and creditors under Section 230 to 232 and other applicable provisions of the Companies Act,
2013 with Appointed Date a:~April 01, 2025.

In terms of Regulation 37(6) of the SEBI Listing Regulations read with SEBI Master Circular
No. SEBVHO/CFD/POD-2/P/ClRI2023/93 dated June 20, 2023 ("SEBI Circulars"), the
requirement of obtaining 'No Objection Letter' from the Stock Exchanges is not applicable to
Draft Schemes which solely provide for merger of a wholly owned subsidiary with its holding
company.

However, in accordance with the provisions of Regulation 37(6) of the SEBI Listing Regulations
read with the SEBI Circulars, such Draft Schemes shall be tiled with the Stock Exchanges for
the purpose of disclosures and the Stock Exchanges shall disseminate the scheme documents on
their websites.

Accordingly, the following documents are enclosed:

I. Certified True Copy of the Scheme;

11. Certified True Copy of the Extract of the Resolution passed by the Board of Directors of
Transferor Company dated August 05,2025 and Transferee Company dated August 07,2025.

TRA~SIl\")IA Rr...u, ESTATE I.Ii\ITTr-n

neg. OtT.: Alkal'o!o House. 6Lh Floor, R-Wing, CST Road. Kalina. S31113Cruf (E). Mumbai - 400 098. Maharashtra, India
E: compliallCc.1Iesk!l transmdia,co,in T: +91 ~2 66;9 sun Wehsilc: www.rransindia.co.in CI~: L.61~1)Q~IH2.o21PLC372756
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The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI
Circular No. SEBIIHOICFD/CFD-PoD-11PICIRI2023/123 dated July 13,2023 and SEBI Master
Circular No. SEBI/HOICFD/PoD2/CIRIP/0 ISS dated November 11, 2024 were submitted to the
Stock Exchanges vide our letter dated August 07, 2025. A copy of the said disclosure is also
attached as Annexure-A for ready reference.

Kindly take the above on your records.

Thanking you.

For Transindia Real Estate Limited
OIC;'!IIJIy$icJnc'dhy
Khushboo OH'le1h

Dinesh M.""
Mishra ~:S~~~2:0"::
Khushboo Mishra
Company Secretary & Compliance Officer

Khushboo

Enc!.: ala

TRA:\STNDIA REAL ESTATE LTMITED

Reg. OIT.: Allcargo House. 6tb Flour, B-Wing, CST Road, Kalina. Samacruz IF.). Mumbai - 400 098, Maharushtra, India
,,: ,oll1(1liallcc.dcsk@ITim.indiu.cCl.in I T: +9) U 667981)0 WdlSilc: www.rransindia.co.in Cl~: l612()()~1H202IPLOn756
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Annexure-A

.:. Details pertaining ((I i\len:cr/Alllah:alllation

Sr. I Description
No.

the

a . size. turnover etc. Details ne;on xlarch 31. 2025. arc mentioned below:
(R .... In 1.31,.11,»

1) ':II11e of

Particu 101r'i

Merger of \ ladauahaui Logicrics and lndu trial Park Private
l.irniicd. a \\ holl~ ()\\nl.'d Suhsidiarv (v'I'ransferur
Com Jlan~ ") with Tran india Real btatc Limited. the l lolding
Company ("Transferee COlli puny").

;\'al1lc of the
Entity

Paid-lip
Capital

Ket worth Turnover

\!l1til~(iI.:..,) forming
part or the
amalgamation merger
.details In brief such

\ ladanahaui
I ogi.,tic and
lndu-arial ParI,."
Priv ate limited

60 ~J5.96

I ransnuna I<eal ~'J l-",YI

F ..,1all' I im ired

21 Whether the Yes. the transaction would 1311 \\ ithin the Related Part~
rrnn ..action \\OIl1d fall -, ran-action ..as the Iran action i....between the Holding Company
\\ ithin related party and it" \\ hollv (h\ ned .ulhidiar: Company. IIlI\\ I,!\ er. the
transactions? If' :C'>. compliance requirement under Regulation 23(5)(11) of SLOI
whether rhc same i, I i.,ting Regul:lIilln') are exempted.
done ut "ann' .. length"

further. the ;\ Iini'ilr: of Corporuc ,\ ITa:r<;. \ ide General Circular
No. 30201-1 dared July 17. :!OI..J. h:l'> clarified that trnnsactionv
arixing out of compromise-, arrt•mgement-, and umalgamatior».
\\ hich arc gll\ crncd b~ spcci lie provision« ofthe Companies ,,,-.1.
2013 . -hall not auract thc requirement'> of'Scction Igg of the said
Act.

Additionally _ compliance with the ~I 81 laster Circular 0.
~I·.B( HO CI D/P()()-l P ('II{ 202.1193 dated June :W. 202." i..,
not applicable in the case or a mercer between a Holdinu
Compuny and il., \\ hoi" ()\\ ned Sub.,idian Companv . -

3) A rca olbusinc ofthc Transferor Company:
entities -( he Company i engaged in the btl incss or storage.

warchouving. trun-portation and handling or all kind" or cargo.
elC.

I U ""'\111 \ H' \' , ..., \ II 11\111111

Ito:'!:. orr: \11. r I
t < J..--1

1-\\ • I ~ ..
I.. 1. ~.. .:!'.
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Transferee Company:
The Company is engaged in the business of construction of
Logistics Parks, Industrial Parks, Warehouses and Real Estate
Developers, etc.

4) Rationale
Scheme

for the. Greater integration and greater financial strength and
of flexibility and maximize overall shareholders' value.

Amalgamation
• Cost savings [rom more focused operational efforts,

rationalization, standardization and simplification of business
processes and productivity improvements.

• Greater efficiency in cash management of the Transferee
Company and unfettered access to cash flow generated by the
combined businesses which can be deployed more efficiently
to fund growth opportunities, to maximize shareholders'
value.

• Consolidation and improvement in the internal control
systems and procedures, which will bring greater
management and operational efficiency due to integration of
various similar functions being carried out by the entities such
as human resources, finance, legal, management etc.

• Reduction In the multiplicity of legal and regulatory
compliances required at present to be carried out by both the
Transferor Company and the Transferee Company.

• Enable unified accounting and auditing resulting in reduction
in costs and time and efforts involved.

5) In case of cash The entire share capital of the Transferor Company is held by the
consideration - Transferee Company. Upon the Scheme becoming effective, no
amount or otherwise share of the Company shall be allotted in lieu or exchange of the
share exchange ratio holding of the Company in the Transferor Company and

accordingly, equity shares held in the Transferor Company shall
stand cancelled 011 the effective date without any further
act/instrument or deed.

Since the proposed merger will be between wholly owned
subsidiary Company and the holding Company, no consideration
would be involved.

6) Brief details of change There will be no change in the shareholding pattern of the
in shareholding Company pursuant to the merger as no shares are being issued
pattern (if any) of the by the Company in connection with the Scheme.
listed entity

TRA~Sl"'l)l" Rl::i\L [STATE U.\II1£l) /"""1. '"

Il"ll- OfT.: Allcal',1o I louse, ~th Floor. R-\Vnlj:. C .. r Road, Kalina. Santacnl7(F 1.Mumbm - 4(lIl O'lS. i\lalwashlf:t, lndra
~.: comrlll,"CcJ~skIl11t1ansll1dl.t~o In T: +vl n"~7QSIIO Wehsil,·: www trunsindia c« III ("11'1:1.61cOO\IH20111'1 C~7~75~



G-Y-h ;6 i + - I
C C Dangi & Associates
Chartered Accountants

Auditor's Certificate

6th August, 2025

To,
The Board of Directors
Transindia Real Estate Limited
6th Floor, B-Wing, Allcargo House,
CST Road, Kalina, Santacruz (East),
Vidyanagari, Mumbai - 400098.

Sub: Independent Auditor's Certificate in relation to proposed accounting treatment in the
books of Transindia Real Estate Limited as specified in Clause 10 of the Proposed Scheme of
amalgamation of Madanahatti Logistics and Industrial Parks Private Limited
(hereinafter referred to as "Transferor Company") with Transindia Real Estate Limited
(hereinafter referred to as "Transferee Company") and their respective shareholders and
creditors

1. This certificate is issued at the request of Transindia Real Estate Limited in accordance with
the terms of our engagement with the Company having its registered office at
6th Floor, B-Wing, Allcargo House, CST Road, Kalina, Santacruz (East), Vidyanagari,
Mumbai - 400098.

2. We have been requested by the management of Transindia Real Estate Limited
("the Company I the Transferee Company"), to issue a certificate in relation to the
proposed accounting treatment specified in Clause 10 of the proposed Scheme of
amalgamation of Madanahatti Logistics and Industrial Parks Private Limited (hereinafter
referred to as "Transferor Company") with Transindia Real Estate Limited (hereinafter
referred to as "Transferee Company") and their respective shareholders and creditors, as
reproduced under "Annexure - A" to this Certificate, with reference to its compliance with
the applicable Indian Accounting Standard (Ind AS) prescribed under Section 133 of tbe
Companies Act, 2013 (the Act), read with relevant Rules issued thereunder and other
Generally Accepted Accounting Principles in India.

3. Basis the restriction on our scope by the management, this certificate is limited only to the
proposed accounting treatment specified in Clause J 0 of the Proposed Scheme of
Amalgamation.

12th Floor, 1 Infinity (Formerly Ram Nimi Fore), 12, Cawasji Patel Road, Fort, Mumbai - 400001, India
Tel.:2287 6699 / 22876688 Cell: 98203 34472 /9819836639 E-mail: ccdangi@ccda.in Website: www.ccda.co.in



Management's Responsibility:

4. The preparation of the Proposed Scheme and Annexure-A to this certificate and its
compliance with the :elevant provisions of the Act, laws and regulations, including the
applicable lnd AS read with the rules issued thereunder and the Generally Accepted
Accounting Principle in India is the responsibility of the management of the Company,
including the preparation and maintenance of all the accounting and other relevant
supporting records and documents.

5. This responsibility includes the design, implementation and maintenance of internal
controls relevant to the preparation and presentation of the Proposed Scheme and Annexure
- A to this certificate and applying an appropriate basis of preparation and making
estimates that are reasonable in the circumstances.

6. The company's management is also responsible for ensuring that the Company complies
with all the requirement of the Act and the rules thereunder and providing all relevant
information with respect to the Proposed Scheme to the NCLT and any other regulatory
authority.

Auditor's ResponsibHity:

7. Pursuant to the requirements as mentioned in paragraph 2 above, our responsibility is
limited to provide a reasonable assurance on whether the Proposed accounting treatment
as specified only in Clause 10 of the Proposed Scheme of Amalgamation read with
paragraph 3 above, and as reproduced in Annexure-A to this certificate is in conformity
with the Ind AS prescribed under Section 133 of the Act read with relevant Rules issued
thereunder and other Generally Accepted Accounting Principles in India.

8. We conducted our examination of the Proposed Accounting Treatment referred to in
Clause 10 of the Proposed Scheme of Amalgamation and as reproduced in Annexure-A to
this certificate in accordance with the Guidance Note on Reports or certificates for Special
Purposes (Guidance Note') issued by the Institute of Chartered Accountant of India (ICA1).
The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the lCAI.

Opinion:

9. The Proposed Scheme of Amalgamation has to provide for the Appointed Date from which
the Proposed Scheme of Amalgamation shall be deemed to be effective. The Company has
accordingly proposed the appointed date as April 1, 2025 in the Proposed Scheme of
Amalgamation.



10. Nothing contained in this Certificate, nor anything said or done in tbe course of, or in
connection with the services that are subject to this Certificate, will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial statements of
the Company.

11. Based on our examinr.tion and according to the information and explanations given to us
and representations obtained from the Company, we report tbat tbe Proposed Accounting
treatment referred to in Clause 10 of the Proposed Scheme and as reproduced in Annexure
A to this certificate is in accordance with Appendix C 'Accounting for Business
Combinations under Common Control' of Indian Accounting Standard (Ind AS) 103
"Business Combinations" prescribed under Section 133 of me Companies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules, 2015 ("Ind AS 103 Business
Combinations") and other generally accepted accounting principles in India.

12. This Certificate should not be used for any other purpose without our prior written consent.

For C C Dangi & Associates
Chartered Accountants
Firm Registration No. 10210':-W

Ashish
Chimanlal

Digitally Signed by
Ashish Chirnan'al Dangi
Date: 2025.08.00
20:40:22 +05'30'Dangi

Ashish C. Dangi
Partner
Membership No. 122926
tnDIN:25l22926BNfiNT1{X4803
Certificate No.: 06/2025-26

Place: Mumbai
Date: 6th August, 2025



"Annexure - A"

ACCOUNTING TREATMENT ON AMALGAMATION OF TRANSFEROR
COMPANY WITH TRANSFEREE COMPANY

1. Upon the effectiveness of this Scheme and with effect from the Appointed Date,
the Transferee Company shall account for the amalgamation of the Transferor
Company in accordance with "Pooling ofInterest Method" laid down by Appendix
C 'Accounting for Business Combinations under Common Control' of Indian
Accounting Standar d (Ind AS) 103 "Business Combinations" prescribed under
Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standar- ls) Rules, 2015 ("Ind AS 103 Business Combinations") and
other generally accepted accounting principles in India and as the Transferor
Company is a wholly owned subsidiary of the Transferee Company, the value of
all the assets, liabilities and reserves pertaining to the Transferor Company as
appearing in its financial statements would be recognized in the financials of the
Transferee Company at their carrying value.

2. Pursuant to the Amalgamation, the inter-company transactions and balances
between the Transferee Company and the Transferor Company shall stand
cancelled;

3. All the equity shares held by the Transferee Company in the Transferor Company
shall stand cancelled without any further application, act or deed;

4. As per Appendix C mentioned above - The difference, if any, between the amount
recorded as share capital issued plus any additional consideration in the form of
cash or other assets and the amount of share capital of the transferor shall be
transferred to capital reserve. Thus the difference, if any, between the book value
of investments held by the Transferee Company and all assets, liabilities and
reserves of the Transferor Company will be transferred to Capital Reserve;

5. In case of any difference in accounting policy between the Transferor Company
and the Transferee Company, the impact of the same till the Appointed Date will
be quantified and adjusted to the capital reserves, in the books of the Transferee
Company to ensure that the financial statements of the Transferee Company reflect
the financial position on the basis of consistent accounting policy.

***** •••••••

•



C C Dangi & Associates
Chartered Accountants

To,
Board of Directors,
Madanahattl Logistics and Industrial Parks Private Limited
Add: 4111 Floor, A Wing, Allcargo House CST Road,
Kalina, Santacruz (East), Mumbai - 400098,
Maharashtra, India.

1. Independent auditor's certificate for the details of Equity Shareholders as
on March 31, 2025: '

We, the statutory auditors of Madanahatti Logistic. and Industrial Parks
Private Limited I"the Company"), have been requested by the Board of
Directors of the (ompany to certify details of Equity Shareholders of the
Company as on March 31, 2025 in connection with the effect of proposed
scheme of Amalgamation of the Company with Transindia Real Estate Limited .
and their respective shareholders and Creditors under section 230 read with
other applicable provisions of the Companies Act, 2013 ('The Act'[together with
the rules and regulations.

The certificate is required for submission along with the Scheme to the National
Company Law Tribunal, Mumbai Bench pursuant to requirements of the
Companies Act, 2013.

2. Managements Responsibility:

The Board of Directors are responsible for the preparation of the details of
Equity Shareholders as on March 31, 2025. The responsibility includes the
design, implementation and maintenance of internal control relevant to the
preparation, presentation and updation of the details and applying appropriate
basis of preparation that are reasonable in the circumstances.

3. Auditors Respondbility:

Pursuant to the requirements as given in para 1 above, it is our responsibility
to express reasonable assurance in the form of certificate based on our
verification of relevant records and information and explanation provided to us
in respect of information given in the certificate.

We have relied on the register of members for the period ended March 31, 2025
maintained by the Registrar of Share Transfer Agent and audited financial
statements of the Company.

We have carried out our examination in accordance with the Guidance note on
Reports or Certificates on Special Purposes (Revised 2016) issued by the
Institute of Chartered Accountant of India. The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued bv the
Institute of Chartered Accountant of India. -

12th Floor, Ram Nirni, 12 Cawasji Patel Road. Fort. Mumbai - 400001. India
Tel: +91 2222876699 I 22876688 - Cell: +91 9820334472 19819836639 _ Email: ccd@Ccda.co.in _ Web!tite: www.ccda.co.m



We have complied with the relevant applicable requirements of the standard
on Quality Control (SQC) 1, Quality Control for Firms that perform audits and
reviews of historical financial Information and other assurance and related
services engagements issued by the lCA!

4. Based on our examination and according to the information and explanations
given to us, we hereby certify that details of Equity Shareholders of the
Company as on March 31, 2025 as per audited accounts and Registrar of Share
Transfer Agent are as per "Annexure-I" attached herewith.

5. Restriction on use:

The certificate is issued at the specific request of the Company solely for the
purpose of their record and to submit it along with the Scheme. This certificate
should not be used for any other purpose or to be distributed to any other
parties without oi.r prior written consent. Accordingly, we do not accept or
assume any duty of care for any other purpose or to any person to whom this
certificate is shown or to whose hands it may come without our prior consent
in writing.

"ANNEXURE - Itt

Details of Equity Shareholders as on March 31,2025

No. Name of Shareholders Number of Percentage of
shares total

1 Transindia :KealEstate Limited 599999 100 %
2 Jatin Jayantilal Chokshi 1 0.00%

(Nominee of Transindia
Real Estate Limited)

Total 6.00,000 100 %

For C C Dangi & Associates
Chartered Accountants
Firm Reg. No.l02105W

Chimanla
Partner
M. No.: 036074
UDIN : 25036074BMLCKJ5814
Certificate No. 14/2025-26

Place: Mumbai
Date: 11thSeptember, 2025
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BEFORE THE NAT~ONAL COMPANY LAW TRIBUNAL,

BENCH, AT MUMBAI

COMPANY SCHEME APPLICATION NO. OF 2025

In the matter of the Com panies Act, 2013 (18 of 20 13)

AND

In the matter of Sections 230 to 232 and other applicable provisions

of the Companies Act, 2013 and Rules framed there under as in

force from time to time;

AND

In the matter of Scheme of Amalgamation of Madanahatti

Logistics and Industrial Parks Private Limited (hereinafter referred

to as "Transferor Company") with Transindia Real Estate Limited

(hereinafter referred to as "Transferee Company") and their

respective shareholders and creditors.

MADAN AHA TTl LOGISTICS AND )

INDUSTRIAL PARKS PRIVATE LIMITED, a )

company incorporated under the Companies Act, )

2013 having its registered office at 4th Floor, A )

Wing, Allcargo House CST Road, Kalina, )

Santacruz (East), Mumbai 400098, )

Maharashtra, India. CIN: ) ... Applicant Company No.1

U60200MH20 18PTC317945

TRANSINDIA REAL ESTATE LIMITED, a )

400098. )

company incorporated under the Companies Act, )

2013 having its registered office at 6th Floor, B- )

Wing, Allcargo House, CST Road, Kalina, )

Santacruz (East), Vidyanagari, Mumbai - )

1



CIN: L61200MH2021PLC372756 )

) ... Applicant Company No.2

CONSENT AFFIDAVIT

We, Transindia Real Estate Limited, a Company incorporated under the Companies Act,

2013 having its registered office at 6thFloor, B-Wing, Allcargo House, CST Road, Kalina,

Santacruz (East), Vidyanagari, Mumbai - 400098 (CIN:L61200MH2021PLC372756),

being an equity shareholder of Madanahatti Logistics and Industrial Parks

Private Limited ("Applicant Company or Transferor Company"), having registered office

at 4th Floor, A Wing, Allcargo House CST Road, Kalina, Santacruz (East), Mumbai -

400098, Maharashtra, India., do hereby solemnly affirm and state as under:

1. We say that we are holding 5,99,999 (Five Lakh Ninety-Nine Thousand Nine

Hundred Ninety-Nine) Equity shares offace value ofINR 10 each in the Applicant

Company. We have given the consent affidavit to the Scheme of Amalgamation of

Madanahatti Logistics and Industrial Parks Private Limited (hereinafter referred to

as "Transferor Company") with Transindia Real Estate Limited (hereinafter

referred to as "Transferee Company") and their respective

shareholders and creditors ("Scheme").

2. We say that we have perused the present Scheme and after due consideration have

..,

.).

duly agreed, confirmed, consented and given approval to the Scheme, subject to such

modifications and changes therein as may be deemed fit by the respective Board of

Directors of the Applicant Company and the Hon 'ble National Company Law

Tribunal, Mumbai ~ench ("NCLT").

We further say that we have also agreed, confirmed and consented to waive and/or

dispense with the holding of the meeting of the equity shareholders of the Applicant

Company for the purpose of considering and approving, the said Scheme under

Sections 230 - 232 and other relevant provisions of the Companies Act, 2013 and we

have no objection ifit is so dispensed by the Hon'ble NCLT or such other competent

authority, as may be applicable.

2



4. We hereby waive right to receive notice of any meeting of equity shareholders and

proceedings before the Hon'ble NCL T or such other competent authority, as may be

applicable, for obtaining the sanction of the Scheme.

5. We say that the statements contained in paragraphs 1 to 4 hereinabove are true to the

best of our knowledge and belief.

Solemnly affirmed at _ }

Before mlf1e ,~I
, ,-----

Transindia Real Estate Limited

Date:
Place:

BE\O~ 1\1E

MANls~r~ ~~~c~~,;
TE & NOTARY IGOVT OF INO!A)AOVOCAI \.

04 Natwar Chambers,
9.:1 Nagindas r-iaster Road,F;rt. M'.Imbai - 400 001.

OTED & REGISTERED
..ge NO.:n.J.~.~.. "t. No.1~.~ ..

Da!EI·········11·:8~·~SEP.:·~202&..·..,
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BEFORE THE NATiONAL COMPANY LAW TRIBUNAL,

BENCH, AT MUMBAI

COMPANY SCHEME APPLICATION NO. OF 2025

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 and other applicable provisions

of the Companies Act, 2013 and Rules framed there under as in

force from time to time;

AND

In the matter of Scheme of Amalgamation of Madanahatti

Logistics and Industrial Parks Private Limited (hereinafter referred

to as "Transferor Company") with Transindia Real Estate Limited

(hereinafter referred to as "Transferee Company") and their

respecti ve shareholders and creditors

MADANAHATTI LOGISTICS AND)

INDUSTRIAL PARKS PRIVATE LIMITED, a )

company incorporated under the Companies Act, )

2013 having its registered office at 4th Floor, A )

Wing, Allcargo House CST Road, Kalina, )

Santacruz (East), Mumbai

Maharashtra, India.

U60200~2018PTC317945

400098, )

CIN: ) ... Applicant Company No.1

TRANSINDIA REAL EST ATE LIMITED, a )

company incorporated under the Companies Act, )

2013 having its registered office at 6th Floor, B- )

Wing, Allcargo House, CST Road, Kalina, )

Santacruz (East), Vidyanagari, Mumbai - )

400098. )

1



CIN: L61200MH2021PLC372756 )

) ... Applicant Company No.2

CONSENT AFFIDAVIT

I, Jatin Chokshi, being the norrunee Shareholder of Transindia Real Estate

Limited, holding 1 (One) Equity share of Madanahatti Logistics and Industrial Parks

Private Limited ("Applicant Company or Transferor Company"), residing at 603,

Parasrampuria Enclave, Haji Bapu Road, Opposite Post Office, Malad (East) Mumbai -

400097, Maharashtra, India, do hereby solemnly affirm and state as under:

1. I say that I am holding 1 (One) Equity share of face value of INR 10 each in the

Applicant Company, being the nominee Shareholder of Transindia Real Estate

Limited. I have given the consent affidavit to the Scheme of Amalgamation of

Madanahatti Logistics and Industrial Parks Private Limited (hereinafter referred to

as "Transferor Company") with Transindia Real Estate Limited (hereinafter

referred to as "Transferee Company") and their respective

shareholders and creditors (,'Scheme").

2. I say that I have perused the present Scheme and after due consideration have duly

agreed, confirmed, consented and given approval to the Scheme, subject to such

modifications and changes therein as may be deemed fit by the respective Board of

Directors of the Applicant Company and the Hon'ble National Company Law

Tribunal, Mumbai Bench ("NCL T").

3. I further say that I have also agreed, confirmed and consented to waive and/or

dispense with the holding of the meeting of the equity shareholders of the Applicant

Company for the purpose of considering and approving, the said Scheme under

Sections 230 - 232 and other relevant provisions of the Companies Act, 2013 and I

have no objection if it is so dispensed by the Hon 'ble NCL T or such other competent

authority, as may be applicable.
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4. I hereby waive right to receive notice of any meeting of equity shareholders and

proceedings before the Hon'ble NCLT or such other competent authority, as may be

applicable, for obtaining the sanction of the Scheme.

5. I say that the statements contained in paragraphs 1 to 4 hereinabove are true to the

best of my knowledge and belief.

Solemnly affirmed at _ } \

Before me

Jatin Chokshi, Nominee of
Transindia Real Estate Limited

Date:
Place:

BE~ME

rvlANISH fvL PABALE
H.Se. LLM.

ADVOCATE & NOTARY (GOVT. Of INDIA)
04, Natwar Chambers,

94, Nagindas fv1aster Road,
Fort, Mumbai - 400 001.

NOTED & REGISTERED
P e ~l" ~ \ ~~ ~ f'~' 1) 1t.3.1/t-"'9 1·........ 0 ..... ~. 0
D ' 1 8 s P.~.,-4v , - •.............. 1ale...t.~.~."'" .- t ~

-. -.....---
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C C Danai &Associates
Chartered Accountants

To,
Board of Directors,
Madanahatti Logistics and Industrial Parks Private Limited
4th Floor, A Wing, Allcargo House CST Road,
Kalina, Santacruz (East). Mumbai - 400098,
Maharashtra, lndia.

1. Independent auditor's certificate for the details of Secured creditors as on June 30,
2025:

We, the Statutory Auditors of the Madanahatti Logistics and Industrial Parks Private
Limited ("the Company") have been requested by the Board of Directors of the Company to
certify details of Secured creditors of the Company as on June 30, 2025 in connection with
the effect of proposed Scheme of amalgamation of Madanahatti Logistics and Industrial Parks
Private Limited, Transferor Company with Transindia Real Estate Limited, Transferee
Company and their respective shareholders and creditors ("Scheme") under section 230
read with other applicab:e provisions of the Companies Act, 2013 ("the Act") together with
the rules and regulations. .

The certificate is required for submission along with the Scheme to National Company Law
Tribunal, Mumbai Bench, pursuant to requirement of the Companies Act, 2013.

2. Managements Responsibility:

The Board of Directors are responsible for the preparation of the details of Secured creditors
or borrowings as on June 30, 2025. The responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
details and applying appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

3. Auditors Responsibility:

Pursuant to the requirements as given in para 1 above, it is our responsibility to express
reasonable assurance in the form of certificate based on our verification of relevant records
and information and explanation provided to us in respect of information given in the
certificate.

We have carried out our examination in accordance with the Guidance note on Reports or
Certificates on Special Purposes (Revised 2016) issued by the Institute of Chartered
Accountant of India.

The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountant of India.

We have complied with the relevant applicable requirements of the standard on Quality
Control (SQC) 1, Quality Control for Firms that perform audits and reviews of historical
financial Information and other assurance and related services engagements issued by the
rCAl.

We have neither audited nor reviewed the books ofaccounts as on June 30, 2025.

12th Floor, Ram Nimi, 12 Cawasji Patel Road, Fort, Mumbai· 400001, India
Tel: +91 2122876699 I 22876688 _ Cell: +91 9820,) 34472 I 9819836639 _ Email: ccd@Ccda.co.ln _ Website: www.ccda.co.in



4. Based on our examination and according to the information and explanations given to us, we
hereby certify that there are no Secured creditors or borrowings of the Company as on June
30, 2025 as per unaudited accounts of the company.

5. Restriction on use:

The certificate is issued ."t the specific request of the Company solely for the purpose of their
record and to submit it along with the Scheme. This certificate should not be used for any
other purpose or to be distributed to any other parties without our prior written consent.
Accordingly, we do not accept or assume any duty of care for any other purpose or to any
person to whom this certificate is shown or to whose hands it may come without our prior
consent in writing.

For C C Dangi & Associates
Chartered Accountants
Firm Reg. No.102105W

~Chimaniaal C. Dangi
Partner
M. No.: 036074
UDIN: 25036074BMLCKH 1869
Certificate No. 11/2025-26

Place: Mumbai
Date: 11thSeptember, 2025



C C Dangi &Associates
Chartered Accountants

To,
Board of Directors,
Madanahatti Logistics and Industrial Parks Private Limited
4th Floor, A Wing, Allcargo House CST Road,
Kalina, Santacruz (East), Mumbai - 400098,
Maharashtra, India.

1. Independent auditor's certificate for the details of Unsecured creditors aa on
June 30, 2025:

We, the Statutory Audito.s of Madanahatti Logistics and Industrial Parka Private Limited
("the Company'" have been requested by the Board of Directors of the Company to certify
details of unsecured creditors of the Company as on June 30, 2025 in connection with the
effect of proposed Scheme of amalgamation of Madanahatti Logistics and Industrial Parks
Private Limited (hereinafter referred to as "Transferor Company") with Transindia Real
Estate Limited (hereinafter referred to as "Transferee Company") and their respective
shareholders and creditors ("Scheme'" under Section 230 read with other applicable
provisions of the Companies Act, 2013 ("the Act") together with the rules and regulations.

The certificate is required for submission along with the Scheme to National Company Law
Tribunal, Mumbai Bench, pursuant to requirement of the Companies Act, 2013.

2. Managements Responsibility:

The Board of Directors are responsible for the preparation of the details of unsecured
creditors (including Borrowings and Interest) as on June 30, 2025. The responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the details and applying appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

3. Auditors Responsibility.

Pursuant to the requirements as given in para 1 above, it is our responsibility to express
reasonable assurance in the form of certificate based on our verification of relevant records
and information and explanation provided to us in respect of information given in the
certificate.

We have carried out our examination in accordance with the Guidance note on Reports or
Certificates on Special Purposes (Revised 2016) issued by the Institute of Chartered
Accountant of India.

The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountant of India.

We have complied with the relevant applicable requirements of the standard on Quality
Control (SQC) 1, Qualitv Control for Firms that perform audits and reviews of historical
financial Information and other assurance and related services engagements issued by the
ICAL

12th Floor, Ram Nimi, 12 Cawasji Patel Road, Fort, Mumbai ·400001, India
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4. Based on our examination and according to the information and explanations given to us, we
hereby certify that detail= of unsecured creditors (including Borrowings and Interest) of the
Company as on June 30. 2025 as per unaudited accounts certified by the management are
as per "Annexure - I" attached herewith.

5. Restriction on uae:

The certificate is issued at the specific request of the Company solely for the purpose of their
record and to submit it along with the Scheme. This certificate should not be used for any
other purpose or to be distributed to any other parties without our prior written consent.
Accordingly, we do not accept or assume any duty of care for any other purpose or to any
person to whom this certificate is shown or to whose hands it may come without our prior
consent in writing.

For C C Dangi & Associates
Chartered Accountants
Firm Reg. No.102105W

~
Chimanlaal C. Dangi
Partner
M. No.: 036074
UDIN : 25036074BMLCKF6542
Certificate No. 10/2025-26

Place: Mumbai
Date: 111hSeptember, 2025



MADANABATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE LIMITED
Reg. Office: 4tb Floor, A-Wing, Allcargo House. CST Road, Kalina, Santacruz (East), Mumbai-400098

elN: U60200MH2018PTC3 17945 EmaiJ: secretarial@transindia.co.in TeL:02::!-6679 8100

"ANNEXURE -I"

Details of unsecured creditors (including BorrowiDl!s and Interest) as on June 30, 2025.

No. Name or creditors Amount Outstanding Percentage or total (%)

I. Transindia Real Estate Limited 20,99,305 96.95%

2. Supreme Security Service 66,071 3.05%

Total 21,65,376 100%
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C C Danai &Associates
Chartered Accountants

To,
Board of Directors,
Transindia Real Estate Limited
6th Floor, B Wing, Allcargo House CST Road,
Kalina, Vidynagari, Santacruz (East), Mumbai - 400098,
Maharashtra, India.

1. Independent auditor's certificate for the details of Secured creditors as on June 30,
2025:

We, the Statutory Auditors of the Transindia Real Estate Limited (uthe Company") have
been requested by the Board of Directors of the Company to certify details' of Secured
creditors of the Company as on June 30, 2025 in connection with the effect of proposed
Scheme of amalgamation of Madanahatti Logistics and Industrial Parks Private Limited,
Transferor Company with Transindia Real Estate Limited, Transferee Company and their
respective shareholders and creditors ("Scheme") under section 230 read with other
applicable provisions of the. Companies Act, 2013 ("the Act") together with the rules and
regulations.

The certificate is required for submission along with the Scheme to National Company Law
Tribunal, Mumbai Bench, pursuant to requirement of the Companies Act, 2013.•

2. Managements Respcnatbilttyt

The Board of Directors a-:-e responsible for the preparation of the details of Secured creditors
or borrowings as on .June 30, 2025. The responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
details and applying appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

3. Auditors Responsibility:

Pursuant to the requirements as given in para 1 above. it is our responsibility to express
reasonable assurance in the form of certificate based on our verification of relevant records
and information and explanation provided to us in respect of information given in the
certificate.

We have carried out our examination in accordance with the Guidance note on Reports or
Certificates on Special Purposes (Revised 2016) issued by the Institu te of Chartered
Accountant of India.

The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountant of India.

We have complied with the relevant applicable requirements of the standard on Quality
Control (SQC) 1, Quality Control for Firms that perform audits and reviews of historical
financial Information and other assurance and related services engagements issued by the
lCAl.
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4. Baaed on our examination and according to the information and explanations given to us, we
hereby certify that there are no Secured creditors or borrowings of the Company as on
June 30,2025 as per unaudited accounts of the company.

5. Restriction on use:

The certificate is issued at the specific request of the Company solely for the purpose of their
record and to submit it along with the Scheme. This certificate should not be used for any
other purpose or to be distributed to any other parties without our prior written consent.
Accordingly. we do not accept or assume any duty of care for any other purpose or to any
person to whom this certificate is shown or to whose hands it may come without our prior
consent in writing.

For C C Dangi & Associates
Chartered Accountants
Firm Reg. No.102105W

ChhDa~
Partner
M. No.: 036074
UDIN : 25036074BMLCKI3930
Certificate No. 13/2025-26

Place: Mumbai
Date: Illh September, 2025
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C C Dangi & Associates
Chartered. Accountants

To,
Board of Directors,
Transindia Real Estate Limited
6th Floor, B Wing, Allcargo House CST Road,
Kalina, Vidynagari, Santacruz (East), Mumbai - 400098,
Maharashtra, India.

1. Independent auditor's certificate for the details of Unsecured creditors as on
June 30, 2025:

We, the Statutory Auditors of Transindia Real Estate Limited ("the Company") have been
requested by the Board of Directors of the Company to certify details of unsecured creditors
of the Company as on Juno 30, 2025 in connection with the effect of proposed Scheme of
amalgamation of Madanahatti Logistics and Industrial Parks Private Limited (hereinafter
referred to as "Transferor Company") with Transindia Real Estate Limited (hereinafter
referred to as "Transferee Company") and their respective shareholders and creditors
("Scheme") under section 230 read with other applicable provisions of the Companies Act,
2013 ("the Act") togethe.' with the rules and regulations.

The certificate is required for submission along with the Scheme to National Company Law
Tribunal, Murnbai Bench, pursuant to requirement of the Companies Act, 2013.

2. Managements Responsibility:

The Board of Directors are responsible for the preparation of the details of unsecured
creditors (including deposits) as on June 30, 2025. The responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the details and applying appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

The Company's Management is also responsible for ensuring the completeness and
correctness of the groupings and the list of creditors as on 30th June 2025 provided to us.

3. Auditors Responsibility:

Pursuant to the requirements as given in para 1 above, it is our responsibility to express
reasonable assurance in the form of certificate based on our verification of relevant records
and information and explanation provided to us in respect of information given in the
certificate.

We have carried out our examination in accordance with the Guidance note on Reports or
Certificates on Special Purposes (Revised 2016) issued by the Institute of Chartered
Accountant of India.

The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountant of India.

We have complied with the relevant applicable requirements of the standard on Quality
Control (SQC) 1, Quality Control for Firms that perform audits and reviews of historical
financial Information and other assurance and related services engagements issued by the
lCAl.

We have neither audited nor reviewed the booksof accounts as on June 30, 2025.,-'
12th Floor, Ram Nimi, 12 Cawasji Patel Road, Fort, MumbCli - 400001, India
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4. Based on our examination and according to the information and explanations given to us,
we hereby certify that details of unsecured creditors (including deposits) of the Company as
on June 30, 2025 as per unaudited accounts certified by the management are as per
"Annexure - I" attached herewith.

5. Restriction on use:

The certificate is issued at the specific request of the Company solely for the purpose of their
record and to submit it along with the Scheme. This certificate should not be used for any
other purpose or to be distributed to any other parties without our prior written consent.
Accordingly, we do not accept or assume any duty of care for any other purpose or to any
person to whom this certificate is shown or to whose hands it may come without our prior
consent in writing.

For C C Dang! & A.. oetates
Chartered Accountants
Firm Reg. No.102105W

Chimanlaal C. Dangi
Partner
M. No.: 036074
UDIN: 25036074BMLCKG2362
Certificate No. 12/2025-26

Place: Mumbai
Date: 11th September, 2025



-TRANSINOIA
REAL ESTATE

"ANNEXURE- In

Detaila or Unsecured Creditors (including Deposits) as on June 30, 2025.
No. Na.me of Creditors Amount Outltandine PeK.llta,e of total (%)

1 Adecco India Private Ltd. 89,459 0.05%
2 Aware India 649 0.00%
3 Future Oenerali India Insureuce Co. Ltd. 1,800 0.00%
4 Godrej and Boyce Mfg. Co. Ltd. 43,616 0.02%
5 Hinduja Global Solutions Limited 3,057 0.00%
6 Image Specialists 4,284 0.00%
7 Link Intime India Pvt. Ltd. 29,240 0.02%
8 Maharashtra State Electricity Distribution Co. Ltd. 1,12,359 0.06%
9 Ram Agarwal And Associates 30,953 0.02%
10 Real Office Needs 413 0.00%
11 Stealth Management Solution Pvt. Ltd. 4,34,759 0.23'lj"
12 Writer Business Services Private Limited 49,931 0.03%
13 Shree Mahalaxmi Krupa Services Pvt Ltd 90,42,710 4.78%
14 S M L And Co LLP 25,400 0.01%
15 Shriji Car Rentals Private Limited 6,571 0.00%
16 Bhauwala & Associates 2,47,600 0.13%
17 E.H.Travels LLP 78,228 0.04%
18 Logiprisrn Tech Media LLP 4,956 0.000/0
19 Real Stationery & Xerox. 20,867 o.o is-
20 Aarin Onestop Solutions Private Limited 7,560 0.00%
21 Cloudsek Information Security Pvt Ltd 37,800 0.02%
22 Seeta Travels 27,930 0.01%
23 Fox Mandai And Associates LLP 45,000 0.02%
24 Handy Online Solutions Priva.e Limited 8,870 0.00%
25 V R Tax Consultants 10,800 0.01%

26 Yatra Online Limited 1,22,572 0.06%

27 Chorus Call Conferencing Services India
12,188 0.01%Private Limited

28 Sunil Kumar Singh 7,692 0.00%

29 Aura Art Econnect Private Limited 4,20,000 0.22%

30 APKG & Co 48,600 0.03%

31 Gruha Buildeon 6,22,301 0.33%

32 Alleargo Logistics Limited 49,17,082 2.60%

33 Allcargo Corporate Services Private Limited 63,90,811 3.38%

34 Mehta & Mehta 5,400 0.00%

3S Satya Computers 34,840 0.02%

36 Twsglobal Private Limited 80,211 0.04%

37 Alleargo Terminals Limited 15,67.92,235 82.81%

38 Allcargo Supply Chain Pvt. LtC:. 95,25,600 5.03%

Total 18,93,44,343 100.00%0]t~~;'
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C C Dangi &Associates
Chartered Accountants

To,
The Board of Directors,
Transindia Real Estate Limited
Add: 6th Floor, B Wing, Allcargo House, CST Road,
Kalina, Santacruz (East), Murnbai - 400098
Maharashtra, India.

1. We are inforrr.ed that Transindia Real Estate Limited is required to submit a
certificate from Chartered Accountant to the Hon 'ble National Company Law
Tribunal ("NCLT") certifying the post-merger Net Worth of Transindia Real
Estate Limited as ")0 31s1 March, 2025 basis on the approval of the Scheme of
Amalgamation by the Board of Directors, in terms of the provisions of Section
230-232 of the Companies Act, 2013 in its meeting held on August 07, 2025.
The Scheme shall be effective from April 01, 2025 ("Appointed Date").

2. We have examined the audited financial statement of Transindia Real Estate
Limited ("the Tranlferee Company") and Madanahatti Logistics and Industrial
Parks Private Limited ("the Transferor Company") for the year ended
31st March, 2025 for the purpose of certifying the statement of the computation
of post-merger of the Transferee company.

3. The management of the Transferee Company is responsible for the preparation
of the Statement from the Audited Financial Statement of the Transferor
Company and the Transferee Company for the year ended 31st March, 2025 and
the Scheme. This includes collecting, colJating, and validating Data and
presentation thereof in the Statement and the design, implementation and
maintenance of internal controls relevant for the preparation of the financial
statements that are free from material. misstatement, whether due to fraud or
error.

4. Our Responsibility for the purpose of this certificate is limited to certify the
particulars contained in the statement, on the basis of audited financial
statement and other relevant records and documents maintained by the
Transferor Company and the Transferee Company before us. We have
conducted a verification in accordance with the guidance note on reports or
certificate for special purpose issued by the Institute of Chartered Accountant of
India and so far, as applicable for the purpose of the certificate which includes
the concept of test, check and materiality.

5. The Guidance Note requires that we comply with the ethical requirements of the
code of Ethics issued by the Institute of Chartered Accountant of India.

6. We have complied with the relevant applicable requirements of the standard on
Quality Control (SQC) I, Quality Control for Firms that perform audits and
reviews of historical financial Information and other assurance and related
services engagements issued by the ICAL

7. On the basis of our examination of such audited financial statements of the
Transferor Comp..ny and the Transferee Company and the scheme and other
relevant records and documents and according to information, explanation and

12th Floor, Ram Nimi, 12 Cawasji Patel Road, Fort, Mumbai - 400001, India
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representation provided to us by the management of the Transferor Company
and the Transferee Company, we certify that the post-amalgamation net worth
of the Transferee company as on 3lat March, 2025, computed in para 10 is in
agreement with the audited financial statement of the Transferor Company and
the Transferee Company and the scheme and other relevant records and
documents maintained by our company.

8. This certificate has been issued at the request of the Transferor Company and
the Transferee Company for the purpose of submission to the NCLT. The
certificate may not be suitable for any other purpose. This certificate is intended
solely for the information and use of the Board of Directors of the Transferor
Company and the Transferee Company and is not intended to be and should not
be used by anyone other than the specified parties.

9. We have examined the accounting treatment of the amalgamation stated in the
scheme. The accounting treatment is in conformity with the applicable Indian
Accounting Standard as prescribed under the Section 133 of the Companies Act,
2013. As per the said accounting treatment, the computation of net worth is to
be made on the basis of book value of assets, liabilities, reserves, and capital.
Thus, our certificate does not involve valuation of any asset or liability.

10.The statement of computation of the post-merger net worth as defined under
Section 2(57) of the Companies Act, 2013 of the Transferee company as on
March 31, 2025 is given below.

No. Particulars Post -Merger
(in Lakhs)

1. Paid UP Share Capital 4914
2. Add: Other EQUity (Excluding Capital Reserve) 40896

Net Worth (Total) 45810

•

For C C Dang! & Associates
Chartered Accountants
Firm Reg. No.102l05W

~a-61.
Chimanlaal C. Dangi
Partner
M. No.: 036074
UDIN: 25036074BMLCKK4973
Certificate No. 15/2025-26

Place: Mumbai
Date: 11th September, 2025



CHAlLAN
MTR Form Number-6

GRN MH008709153202526P 1BARCODE 1111111111111111111111111111111111111111111111111 1 Date 17/09/2025-12:22:241 Form 10

Department Directorate Of Accounts And Treasuries Payer Details

Stamps Non-Judicial TAX 10 1TAN (If Any)
Type of Payment Sale of Non Judicial Stamps SoS

PAN No.(lt Applicable)

Office Name THANE A T 0 Stamps Full Name Madanahatti Logistics and Industrial Pai1<sPrivate

Location THANE Limited

Year 2025-2026 One Time Flat/Block No.

Account Head Details Amount In Rs. Premises/Building

0030045501 Sale of Stamps 500.00 Road/Street
..

Area/Locality

Town/City/District

PIN I I I I I I
Remarks (It Any)

Affidavit - Madanahatti Logistics and Industrial Parks Private Limited

Amount In Five Hundred Rupees Only

Total 500.00 Words

Payment Details SBIEPAY pAYMLNT GATEWAY FOR USE IN RECEIVING BANK

Cheque-DO Details Bank CIN Ref. No. 10000502025091702106 5960565447555

Cheque/DD No. Bank Date RBI Date 17/0912025-12:22:53 Not Verified with RBI

Name of Bank Bank-Branch SBIEPAY PAYMENT GATEWAY

Name of Branch Scroll No.. Date Not Verified y.'ith Scroll

Department 10 : Mobile No.: 9892540331

Pag€! 111 Print Date 17-{)9-202512:24:02



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME APPLICATION NO OF 2025

In the matter of the Companies Act, 2013 (18 of2013)

AND

MADANAHATTI LOGISTICS AND)

INDUSTRIAL PARKS PRIVATE LIMITED, a )

company incorporated under the Companies Act, )

2013 having its registered office at 4th Floor, A )

Wing, Allcargo House CST Road, Kalina, )

Santacruz (East), Mumbai 400098, )

In the matter of Sections 230 to 232 and other applicable provisions

of the Companies Act, 2013 and Rules framed there under as in force

from time to time;

AND

In the matter of Scheme of amalgamation of Madanahatti Logistics

and Industrial Parks Private Limited (hereinafter referred to as

"Transferor Company") with Transindia Real Estate Limited

(hereinafter referred to as "Transferee Company") and their

respective shareholders and creditors

Maharashtra, India.

CIN: U60200MH20 18PTC317945

) ... Applicant Company No.1

General Affidavit Verifying Application

I, latin Chokshi, Indian inhabitant, Director of the Applicant Company No.1, having its Registered

Office at 4th Floor, A Wing, Allcargo House CST Road, Kalina, Santacruz (East), Mumbai -

400098, Maharashtra, India, do solemnly affirm and say as follows:

1. 1 am the Director of Madanahatti Logistics and Industrial Parks Private Limited, the

Applicant Company No.1 and am authorized to make this affidavit on its behalf.



2. The statement made in paragraphs 2 to 11 of the application herein now shown to me are

true to my own knowledge, and the statements made in paragraphs 1, 12 to 31 are based on

information, and I believe them to be true.

Solemnly affirmed at Mumbai )

T~-~ ~ o~~ember, 2025 )

Place: Mumbai Before'Me
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CHALLAN
MTR Form Number-6

GRN MH008708541202526P IBARCODE 1111111111111111111111111111111111111111111111111 I Date 17/09/2025-12:17:11 IForm 10

Department Directorate Of Accounts And Treasuries Payer Details

Stamps Non-Judicial TAX 10 / TAN (If Any)
Type of Payment Sale of Non Judicial Stamps SoS

PAN No.(lf Applicable)

Office Name THANE AT 0 Stamps Full Name Transindia Real Estate Limited

Location THANE

Year 2025-2026 One Time Fiat/Block No.

Account Head Details Amount In Rs. Premises/Building

0030045501 Sale of Stamps 500.00 Road/Street

Area/Locality

Town/City/District

PIN I I I I I I
Remarks (If Any)

Affidavit verifying Application

Amount In Five Hundred Rupees Only

Total 500.00 Words

Payment Details SBIEPAY PAYMENT GATEWAY FOR USE IN RECEIVING BANK

Cheque-DO Details Bank CIN Ref. No. 10000502025091702018 0230594939427

Cheque/DO No. Bank Date RBI Date 17/09/2025-12: 17:46 Not Verified with RBI

Name of Bank Bank-Branch SBIEPAY PAYMENT GATEWAY

Name of Branch Scroll No. , Date Not Verified with Scroll

Department 10 : Mobile No.: 9892540331

Page 111 Print Date 17-09-2025 12:19:16
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY f.CHEME APPLICATION NO OF 2025

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 and other applicable provisions

of the Companies Act, 2013 and Rules framed there under as in force

from time to time;

AND

In the matter of Scheme of amalgamation of Madanahatti Logistics

and Industrial Parks Private Limited (hereinafter referred to as

"Transferor Company") with Transindia Real Estate Limited

(hereinafter referred to as "Transferee Company") and their

respective shareholders and creditors

TRANS INDIA REAL ESTATE )

LIMITED, a company incorporated under the )

Companies Act, 2013 having its registered office )

at 6lh Floor, B- Wing, Allcargo House, CST )

Road, Kalina, Santacruz (East), Vidyanagari, )

Mumbai - 400098.

eIN: L61200MH2021PLC372756

)

)

) ... Applicant Company No.2

General Affidavit Verifying Application

I, Nilesh Mishra, Indian inhabitant, Chief Financial Officer of the Applicant Company No.2,

having its Registered Office at 6th Floor, B-Wing, Allcargo House, CST Road, Kalina, Santacruz

(East), Vidyanagari, Mumbai - 400098, do solemnly affirm and say as follows:

1. I am the Chief Financial Officer of Transindia Real Estate Limited, the Applicant

Company No.2 and am authorized to make this affidavit on its behalf.



2. The statement made in paragraphs 2 to 11 of the application herein now shown to me are

true to my own knowledge, and the statements made in paragraphs 1, 12 to 31are based on

Solemnly affwned at MWRk~rt 0 SEP LUQ
This __ day of September, 2025

)

)

information, and I believe them to be true.

Place: Mumbai Before Me

BAME
TvlANISH M. PABALE

1~.SC. LL.r"l.
ADVOCATE & NOTARV (GOVT. OF INDIA)

04, Natwar Cilarnbers,
94, Nagindas Mastei Road,

Fort. rvl\lrnbai - 400 001.

NOTED & REGISTERED
P .. ge NO .. ~~.).~~ .. "r.N?:.5.:~..r.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, -\.1"\ c

-h,~s
MUMBAI BENCH ~

COMPANY SCHEME APPLICATION NO OF 2025

In the matter of the Companies Act, 2013 (18 of2013)

AND

In the matter of Sections 230 to 232 and other applicable provisions

of the Companies Act, 2013 and Rules framed there under as in force

from tin.e to time;

AND

In the matter of Scheme of amalgamation of Madanahatti Logistics

and Industrial Parks Private Limited (hereinafter referred to as

"Transferor Company") with Transindia Real Estate Limited

(hereinafter referred to as "Transferee Company") and their

respective shareholders and creditors

MADANAHATTI LOGISTICS AND )

INDUSTRIAL PARKS PRIVATE )

LIMITED, a company incorporated under the )

Companies Act, 2013 having its registered )

office at 4th Floor, A Wing, Allcargo House )

CST Road, Kalina, Santacruz (East), )

Mumbai - 400098, Ma'iarashtra, India. CIN: ) ... Applicant Company No.1

U60200MH2018PTC317945

TRANS INDIA REAL ESTATE )

LIMITED, a company incorporated under )

the Companies Act, 2013 raving its registered )

office at 6th Floor, B- Wing, Allcargo House, )

CST Road, Kalina, Santacruz (East), )



Vidyanagari, Mumbai - 400098.

CIN: L61200MH2021PLC372756

)

)

) ... Applicant Company No.2

To,

The Deputy Registrar NCL T

(Mumbai Bench) Mumbai.

Sir,

We, MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE

LIMITED AND TRAl'~SINDIA REAL ESTATE LIMITED, the Applicant

Companies, do hereby appoint AHMED CHUNA WALA & CO, Advocates,

National Company Law Tribunal to act, appear and plead on our behalf.

In WITNESS WHEREOF WE have set and subscribed our hand to this writing

on this _ day of September, 2025.

WITNESS:

For Madanahatti Logistics and Industrial Parks Private LimitedJcWl J.lWJl~· ...-=....

latin Chokshi, Director and Authorised Signatory

WALA&CO.

Advocates for the Applicant Companies
Office No. 407/408, 4thFloor,
Commerce House,
Nagindas Master Road,
Mumbai-400 001

e ·S .Re~",.l\lo I~~ tn_oJ MR \l !6{ 76/~o 16
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