AHMED

CHUNAWALA

AHMED CHUNAWALA

Advocate, High Court

407/ 408, Commerce House, Nagindas Master
Road, Near kala Ghoda, Fort Mumbai -- 400001.

Phone : +91 98925 40331 | Email : chunawala.ahmed@gmail.co

B.ComLLB,D.C.L

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

MUMBAI BENCH

COMPANY SCHEME APPLICATION NO.  OF 2025

In the matter of the Companies Act, 2013; (18 of 2013)

AND

In the matter of Sections 230 to 232 and another relevant
provisions of the Companies Act 2013

Madanahatti Logistics and Industrial Parks

Private Limited ) ... First Petitioner Company
Transindia Real Estate Limited )...Second Petitioner Company
To,

The Deputy Director,

National Company Law Tribunal Mumbai Bench,

Mumbai,

Be pleased to take on record the Company Scheme Application of the above
mentioned company.

We also enclose herewith Demand Draft No. 062108 dated 19" September, 2025
for Rs.5000/- towards Ccurt fees. Enclosed herewith also find the soft copy of the
filing Acknowledgement.

Thanking You.

Encl: As above

Yours faithfully,
FOR AHMED CHUNAle‘A & CO.

M/WJ
Advocdtes for the Petitioner.
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9/17/25, 2:09 PM

Ministry Of Corporate Affairs - MCA Services

Ministry Of Corporate Affairs

Company Information

CIN

Company Name
ROC Name
Registration Number
Date of Incorporation

Email Id

Registered Address

Date = 17-09-2025 2:09:9pm

L61200MH2021PLC372756
TRANSINDIA REAL ESTATE LIMITED
ROC Mumbai

372756

03/12/2021

secretarial(@transindia.co.in

6th Floor, B Wing, Allcargo House. CST Road. Kalina, Santacruz
(East), Mumbai, Vidyanagari, Mumbai, Mumbai, Maharashtra, India,
400098

Address at which the books of account are

to be maintained

Listed in Stock Exchange(s) (Y/N)

I Category of Company

Subcategory of the Company

| Class of Company

ACTIVE compliance
Authorised Capital (Rs)
Paid up Capital (Rs)

Date of last AGM

Date of Balance Sheet

. Company Status

Yes
Company limited by shares
Non-government company

Public

55.00,00.000
49,13,91.048
26/09/2024
31/03/2024

Active

| Jurisdiction

| - e e e

ROC (name and office)

RD (name and Region)

ROC Mumbai
RD, Western Region

Maharashtra
Reg. No. 15220
Expiry Dt.
30-10-202¢
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§/17/25, 2:07 PM

Company Information

Ministry Of Corporate Affairs - MCA Services

Ministry Of Corporate Atfairs

Date : 17-09-2025 2:07:7pm

. CIN

Company Name

ROC Name

Registration Number
Date of Incorporation

| Email Id

Registered Address

| to be maintained

U60200MH2018PTC317945

MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS
PRIVATE LIMITED

ROC Mumbai

317945

06/12/2018
secretarial@transindia.co.in

4th Floor, A Wing, Allcargo House CST Road, Kalina, Santacruz
(East), Mumbai City, Mumbai, Maharashtra, India, 400098

Address at which the books of account are

- Listed in Stock Exchange(s) (Y/N) No

Category of Company

Company limited by shares

Subcategory of the Company Non-government company

Class of Company

ACTIVE compliance

' Authoriscd Capital (Rs)
Paid up Capital (Rs)

i Date of last AGM

Date of Balance Sheet

Company Status

Private

10.00,00,000

60,00,000

30/09/2024

31/03/2024

Active

[ = T ——

Jurisdiction
ROC (name and office)

- RD (name and Region)
|

ROC Mumbai

RD. Western Region

aharashtra

Reg. No. 15229




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH

COMPANY SCHEME APPLICATION NO OF 2025

In the matter of the Companies Act. 2013 (18 of 2013)
AND

In the matter of Sections 230 to 232 and other applicable provisions

of the Companies Act, 2013 and Rules framed there under as in force

from time to time;

AND

In the matter of Scheme of amalgamation of Madanahatti Logistics
and Industrial Parks Private Limited (hereinafter referred to as
“Transferor Company”) with Transindia Real Estate Limited

(hereinafter referred to as “Transferee Company™) and their

respective shareholders and creditors

MADANAHATTI LOGISTICS AND )

INDUSTRIAL PARKS PRIVATE )

LIMITED, a company incorporated under the )

Companies Act, 2013 having its registered )

office at 4™ Floor, A Wing, Allcargo House )

CST Road, Kalina, Santacruz (East), )

Mumbai — 400098, Maharashtra, India. CIN: ) ...Applicant Company No.1
U60200MH2018PTC317945

wﬁ%

TRANSINDIA REAL ESTATE ) M.M Phtﬁ»f\l.\ \
i\fun bai

h wrashitra
LIMITED, a company incorporated under ) R; lo. 15220 /‘ x }
Esrp ry Dt. j
i / ;,l'
the Companies Act, 2013 having its registered ) Q?;\” D-2025 Q‘Sj
Zor Y




office at 6" Floor, B-Wing, Allcargo House, )

CST Road, Kalina, Santacruz (East), )

Vidyanagari, Mumbai - 400098. )
CIN: L61200MH2021PLC372756 )
) ...Applicant Company No.2
INDEX
Sr. No. | Particulars Page No.

1. | Memo of Party [=lo-

2. | Synopsis gl &

3. | List of dates and events e

4. | Notice of Admission & I Lf

5. | Company Application under Section 230 — 232 of the
Companies Act, 2013 5 52

6. | Exhibit “A” 3G - SﬁS"‘
Memorandum and Articles of Association of the
Applicant Company No.1

7. | Exhibit “B” 2l q 6
Audited Financial Statement as on March 31, 2025 of the
Applicant Company No.1

8. | Exhibit “C” loo—| 33
Memorandum and Articles of Association of the
Applicant Company No.2

9. | Exhibit “D” l35|~207
Audited Financial Statement as on March 31, 2025 of the
Applicant Company No.2

10.| Exhibit “E”

2.0 g—lﬁ%




Scheme of Amalgamation of Madanahatti Logistics and
Industrial Parks Private Limited (hereinafter referred to
as “Transferor Company”) with Transindia Real
Estate Limited (hereinafter referred to as “Transferee

Company”) and their respective shareholders and

creditors
11.| Exhibit “F”
236~-299
Copy of the Board Resolution dated August 05, 2025 of
the Applicant Company No.1
12.| Exhibit “G” 233-9.0¢
Copy of the Board Resolution dated August 07, 2025 of
the Applicant Company No.2
13.| Exhibit “H” 28724 4
Copy of letter dated September 08, 2025 read with
Intimation under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirement) Regulations,
2015 dated August 07, 2025 of TRANSINDIA REAL
ESTATE LIMITED, the Applicant Company No. 2 for
filing draft sckheme with Stock Exchanges for disclosure
purposes, in compliance with Regulation 37(6) of SEBI
(Listing Obligations and Disclosure Requirement)
Regulations, 2015.
14.| Exhibit “I”
Copy of certificate issued by the statutory auditors under
Section 133 of the Companies Act, 2013 of
TRANSINDIA REAL ESTATE LIMITED, the Applicant
Company No.2
15.| Exhibit “J”




List of the equity shareholders of the Applicant Company
No.l as on March 31, 2025 certified by the Statutory

Auditor of the Company.

16.| Exhibit “J1 & J2”
242-2.52,
Consent affidavits from equity shareholders of the
Applicant Company No.1
17.| Exhibit “K”
(28890
Copy of the Certificate issued by the Statutory Auditor of
the Company certifying that there are No Secured
Creditor as on June 30, 2025 in the Applicant Company
No.1
18.| Exhibit “L”
25 72§73
Copy of the Certificate issued by the Statutory Auditor of
the Company for the list of unsecured Creditor as on June
30, 2025 in the Applicant Company No.1
19.| Exhibit “M”
280 ~28 |
Copy of the Certificate issued by the Statutory Auditor of
the Company certifying that there are No Secured
Creditor as on June 30, 2025 in the Applicant Company
No.2
20.| Exhibit “N”
260 ~26¢
Copy of the Certificate issued by the Statutory Auditor of
the Company for the list of unsecured Creditor as on June
30, 2025 in the Applicant Company No.2
.| Exhibit “O” ;
2650
Net-worth Certificate of the Applicant Company No. 2
Affidavit  verifying the  Application of the
Applicant Company No. 1 1(7 ~2.¢

Affidavit  verifying the  Application of the

220~227




Applicant Company No. 2

Vakalatnama

273 ~374

o

M/S AHMED CHUNAWALA & CO.
Advocates for the Applicant Companies
Office No. 407/408, 4™ Floor,

Commerce House, Nagindas Master Road,

Mumbai-400 001
0O.S.Regn. No. 24020
MAH/6176/2016

Tel: - +91-9892540331
Email: - chunawala.ahmed@gmail.com

Maharashtra

Reg. No. 15220
Expiry Dt,




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH
COMPANY SCHEME APPLICATIONNO  OF 2025
In the matter of the Companies Act, 2013 (18 of 2013)
AND

In the matter of Sections 230 to 232 and other applicable provisions
of the Companies Act, 2013 and Rules framed there under as in force

from time to time;
AND

In the matter of Scheme of amalgamation of Madanahatti Logistics
and Industrial Parks Private Limited (hereinafter referred to as
“Transferor Company™) with Transindia Real Estate Limited
(hereinafter referred to as “Transferee Company™) and their respective

shareholders and creditors

MADANAHATTI LOGISTICS AND )
INDUSTRIAL PARKS PRIVATE )
LIMITED. a company incorporated under the )
Companies Act, 2013 having its registered )
office at 6" Floor, B-Wing, Allcargo House, )
CST Road, Kalina, Santacruz (East), )
Vidyanagari, Mumbai — 400098. CIN: )...Applicant Company No.l
U60200MH2018PTC317945

TRANSINDIA REAL ESTATE )
LIMITED. a company incorporated under the )
Companies Act, 2013 having its registered )

office at 6" Floor, B-Wing, Allcargo House, )




CST Road, Kalina, Santacruz (East), )

Vidyanagari, Mumbai - 400098. )
CIN: L61200MH2021PLC372756 ) ...Applicant Company No.2
MEMO OF PARTY

M/S AHMED CHUNAWALA & CO.

Advocates for the Applicant Companies
Office No. 407/408, 4" Floor,

Commerce House, Nagindas Master Road,
Mumbai-400 001

0O.S.Regn. No. 24020

MAH/6176/2016

Tel:- +91-9892540331
Email:- chunawala.ahmed@gmail.com




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH
COMPANY SCHEME APPLICATIONNO  OF 2025
In the matter of the Companies Act, 2013 (18 0of 2013)
AND

In the matter of Sections 230 to 232 and other applicable provisions
of the Companies Act, 2013 and Rules framed there under as in force

from time to time;
AND

In the matter of Scheme of amalgamation of Madanahatti Logistics
and Industrial Parks Private Limited (hereinafter referred to as
“Transferor Company™”) with Transindia Real Estate Limited
(hereinafter referred to as “Transferee Company™) and their respective

shareholders and creditors

MADANAHATTI  LOGISTICS AND )
INDUSTRIAL PARKS PRIVATE )
LIMITED, a company incorporated under the )
Companies Act, 2013 having its registered )
office at 6™ Floor, B-Wing, Allcargo House, )
CST Road, Kalina, Santacruz (East), )
Vidyanagari, Mumbai - 400098. CIN: )

U60200MH2018PTC317945 )...Applicant Company No.!

e

TRANSINDIA  REAL  ESTATE ) S PAD«RA
Mumbaj
LIMITED. a company incorporated under the ) *( P?;??Jz;girgc x)
> 15220 ) %)

J
S 63\ ity b= 4
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office at 6" Floor, B-Wing, Allcargo House, )

CST Road, Kalina, Santacruz (East), )

Vidyanagari, Mumbai - 400098. )

CIN: L61200MH2021PLC372756 ) ...Applicant Company No.2

SYNOPSIS

. MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE LIMITED

(“Applicant Company No.1"), is a private limited company incorporated on December 6.
2018 under the Companies Act, 2013 and has its Registered Office situated at 6th Floor,
B-Wing, Allcargo House, CST Road, Kalina, Santacruz (East), Vidyanagari, Mumbai -
400098 having CIN: U60200MH2018PTC317945.

TRANSINDIA REAL ESTATE LIMITED (“Applicant Company No.2%), is a public
limited company incorporated on December 3, 2021 under the Companies Act, 2013 and
has its Registered Office situated at 6" Floor, B-Wing, Allcargo House, CST Road,
Kalina, Santacruz (East), Vidyanagari, Mumbai - 400098 having CIN:
L61200MH2021PLC372756 The equity shares of the Transferee Company are listed on
the BSE Limited (‘BSE”) and NSE Limited (*"NSE’).

. A copy of Audited Financial Statement of the Applicant Company No.l as on March 31,

2025

. A copy of Audited Financial Statement of the Applicant Company No.2 as on March 31,

2025

. A certified copy of the Board Resolution passed by the Board of Directors of the Applicant

Company No. 1 on 53 August, 2025

A certified copy of the Board Resolution passed by the Board of Directors of the Applicant
Company No. 2 on 7" August 2025

In compliance with Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), 2015, TRANSINDIA REAL ESTATE LIMITED, the Applicant
Company No.2 by their letter dated 7" August, 2025.

A copy of the certificate issued by the statutory auditors of the Applicant Company No. 2
to the effect that the accounting treatment specified in the Scheme is in conformity with
the accounting standards prescribed under Section 133 of the Companies Act, 2013.

A certificate by the Statutory Auditors dated 11" September, 2025 certifying that there
are no Secured Creditors in the Applicant Company No. 1 as on 30" June, 2025.

10. A certificate by the Statutory Auditors dated 11" September, 2025 certifying that there

are two Unsecured Creditors in the Applicant Company No. 1 as on 30* June, 2025.




—

11. A certificate by the Statutory Auditors dated 11" September, 2025 certifying that there
are no Secured Creditors in the Applicant Company No. 2 as on 30" June, 2025.

12. A certificate by the Statutory Auditors dated 11" September, 2025 certifying that there
are Thirty Eight Unsecured Creditors in the Applicant Company No. 2 as on 30" June,
2025.

13. A copy of the net worth Certificate is attach to the Company Scheme Application.

M/S AHMED CHUNAWALA & CO.

pmad

Advocdtes for the Applicant Companies
Office No. 407/408, 4™ Floor,

Commerce House, Nagindas Master Road,
Mumbai-400 001

O.S.Regn. No. 24020

MAH/6176/2016

Tel:- +91-9892540331
Email:- chunawala.ahmed@gmail.com

%@.M.PABALE
Mumbai
Maharashtra
Reg. No. 15220
Expiry Dt.




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH
COMPANY SCHEME APPLICATIONNO  OF 2025
In the matter of the Companies Act, 2013 (18 of 2013)
AND

In the matter of Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 and Rules framed there

under as in force from time to time;
AND

In the matter of Scheme of amalgamation of Madanahatti
Logistics and Industrial Parks Private Limited (hereinafter
referred to as “Transferor Company™) with Transindia Real
Estate Limited (hereinafter referred to as “Transferee

Company™) and their respective shareholders and creditors

MADANAHATTI LOGISTICS AND )
INDUSTRIAL PARKS PRIVATE )
LIMITED, a compeny incorporated under the )
Companies Act, 2013 having its registered )
office at 6™ Floor, B-Wing, Allcargo House, )
CST Road, Kalina, Santacruz (East), )
Vidyanagari, Mumbai — 400098. CIN: )

U60200MH2018PTC317945 )...Applicant Company No.1

TRANSINDIA REAL ESTATE )
LIMITED, a company incorporated under the )
Companies Act, 2013 having its registered )

office at 6™ Floor, B-Wing, Allcargo House, )




CST Road, Kalina, Santacruz (East), )
Vidyanagari, Mumbai - 400098. )

CIN: L61200MH2021PLC372756 ) ...Applicant Company No.2

LIST OF DATES AND EVENTS

Sr No. | Particulars Dates

1. | Date of Incorporation of the Applicant Company | 6  December,
No. 1 2018

2. | Date of Incorporation of the Applicant Company |3  December,
No. 2 2021

3. | Audited Financial Statement of the Applicant | 31% March,
Company No. 1 2025

4. | Audited Financial Statement of the Applicant | 31% March,
Company No. 2 2025

5. | Board Resolution passed by the Applicant Company | 05" August,
No. 1 2025

6. | Board Resolution passed by the Applicant Company | 07"  August,
No. 2 ‘ 2025

7. |In compliance with Regulation 37 of the SEBI [07"  August,
(Listing Obligations and Disclosure Requirements), | 2025

2015, TRANSINDIA REAL ESTATE LIMITED,

the Applicant Company No.2 by their

certificate by the Statutory Auditors certifying that
there are no Secured Creditors in the Applicant

Company No. 1 as on 30" June, 2025

11" September,

2025

certificate by the Statutory Auditors certifying that
there are no Secured Creditors in the Applicant

Company No. 2 as on 30" June, 2025

11" September,

2025

ras

A certificate by the Statutory Auditors certifying

11" September.




that there are two Unsecured Creditors in the

Applicant Company No. 1 as on 30" June, 2025

2025

11. | A certificate by the Statutory Auditors certifying

that there are Thirty Eight Unsecured Creditors in

the Applicant Company No. 2 as on 30" June, 2025

11" September,

2025

12. | A copy of the certificate issued by the statutory
auditors of the Applicant Company No. 2 to the
effect that the accounting treatment specified in the
Scheme is in conformity with the accounting
standards prescribed under Section 133 of the

Companies Act, 2013

6 August,

2025

M/S AHMED CHUNAWALA & CO.

//m /%/

Advocates for the Applicant Companies
Office No. 407/408, 4™ Floor,

Commerce House, Nagindas Master Road,
Mumbai-400 001

0O.S.Regn. No. 24020

MAH/6176/2016

Tel:- +91-9892540331
Email:- chunawala.ahmed@gmail.com




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH
COMPANY SCHEME APPLICATIONNO  OF 2025
In the matter of the Companies Act, 2013 (18 of 2013) :
AND

In the matter of Sections 230 to 232 and other applicable provisions of
the Companies Act, 2013 and Rules framed there under as in force from

time to time;
AND

In the matter of Scheme of amalgamation of Madanahatti Logistics and
Industrial Parks Private Limited (hereinafter referred to as “Transferor
Company”) with Transindia Real Estate Limited (hereinafter referred to
as “Transieree Company™) and their respective shareholders and

creditors

MADANAHATTI LOGISTICS AND )
INDUSTRIAL PARKS PRIVATE )
LIMITED, a company incorporated under the )
Companies Act, 2013 huving its registered )
office at 4" Floor, A Wing, Allcargo House )
CST Road, Kalina, Santacruz (East), )
Mumbai — 400098, Maharashtra, India. CIN: )

U60200MH2018PTC317945 )...Applicant Company No.1

TRANSINDIA REAL ESTATE )
LIMITED, a company incorporated under )

the Companies Act, 2013 Laving its registered )

office at 6™ Floor, B-Wing, Allcargo House, )




CST Road, Kalina, Santacruz (East), )

Vidyanagari, Mumbai - 400098. )

CIN: L61

200MH2021PLC372756 ) ...Applicant Company No.2

Date: September , 2025

From:

MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE

LIMITED

From:

To:

TRANSINDIA REAL ESTATE LIMITED

The Registrar,

NCLT (Mumbai Bench)

The Parties named above request that the Hon’ble Tribunal grant the following

reliefs:

a)

APPLICANT COMPANY NO.1

The convening and holding of the meeting of the equity shareholders of
the Applicant Company No. 1, to consider and, if thought fit, approve
with or without modification(s), the Scheme of amalgamation of
Madanahatti Logistics and Industrial Parks Private Limited (hereinafter
referred to as “Transferor Company™) with Transindia Real Estate
Limited (hereinafter referred to as “Transferee Company™) and their
respective sharenolders and creditors ("Scheme"), is not required to be
held, in view o7 the averments made in paragraph a of the Company
Application and the fact that the Applicant Company No. 1 is a wholly

owned subsidiary of the Applicant Company No. 2.

That the Applicant Company No. 1 is not required to convene the meeting
of the Secured Creditors as there are no secured creditors in the company

in view of the averments made in paragraph a of the Company

1O




Application.

il That the Applicant Company No. 1 is not required to convene the meeting
of the Unsecured Creditors in view of the averments made in paragraph a

of the Company Application.

b) APPLICANT COMPANY NO.2

L Applicant Company No.2 is not required to convene meeting of its equity
shareholders in view of the averments made in paragraph b of the
Company Application and in view of the fact that the Applicant Company

No.1 is a wholly owned subsidiaries of the Applicant Company No.2.

il That the Applicant Company No. 2 is not required to convene the meeting
of Secured Creditors and Unsecured Creditors in view of the averments

made in paragraph b of the Company Application.

In terms of Sections 230 to 232 of the Companies Act, 2013 read with
Companies (Compromises, Arrangements and Amalgamation) Rules, 2016
along with other relevant provisions of the Companies Act, 2013 and Rules

there under:

For the following reasons:

a) APPLICANT COMPANY NO.!

L As far as the equity shareholders of the Applicant Company No.l are
concerned, they have given their consent to the proposed Scheme of
amalgamation of Madanahatti Logistics and Industrial Parks Private
Limited (hereinafter referred to as “Transferor Company™) with Transindia
Real Estate Limited (hereinafter referred to as “Transferee Company™) and
their respective shkareholders and creditors. The Applicant Company No.1
submits that 100% consent from equity shareholders of the Applicant

Company No.1 has been obtained.




i  As regards the riglits of the secured creditors of Applicant Company No. 1,
it is confirmed that there are no secured creditors as on June 30, 2025.
Accordingly, the requirement of convening and holding a meeting of
secured creditors does not arise in connection with the present Scheme of
Arrangement between the Transferor Company, the Transferee Company,
and their respective shareholders, as contemplated under Section 230 of the

Companies Act, 2:13.

. As far as the righis of the Unsecured Creditors of the Applicant company
No.l are concerned, convening and holding meeting of Unsecured
Creditors will not be required as the present Scheme is an arrangement
between Transferor Company, Transferee Company and their respective
shareholders as contemplated under section 230(1)(b) of the Companies
Act, 2013. Further, there is no compromise or arrangement with any of the
Unsecured Creditors as their rights are not affected and all Unsecured

Creditors would b paid off in ordinary course of business.

iv. The rationale for Scheme is set out in paragraph 11 of the Company

Application.

v.  The proposed Scheme has been approved by the Board of Directors of the

Applicant Company No. 1 in their meeting held on August 05, 2025.

vi. In support of Company Application, the Applicant Company No. 1 has
attached an Affidavit setting out the facts on which the Applicant Company
No. 1 relies.

b) APPLICANT COMPANY NO.2

i That the meeting of the equity shareholders of the Applicant Company
No.2 to consider and, if thought fit, approve the proposed Scheme, is not

required to be held, in view of the fact that the Applicant Company No. 1 is

Expiry Dt. =
v{}—lc—IOZE‘,_/_
Jff,m “a..________,.//

\
i\f;.-_‘ahz‘:r'als‘rm'a \ 'ﬁr\ wholly owned Subsidiary of the Applicant Company No.2;
Reg. No. 15220 / /1




And such further and other orders be passed as this Hon’ble Tribunal may

deem fit and proper.

i. As far as the equity shareholders of Applicant Company No.2 are
concerned, the proposed Scheme is an arrangement between .the Applicant
Company No.2 and its wholly owned subsidiary (Applicant Company No.
1), whereby the Applicant Company No. 1 is proposed to be merged, and
the assets and liabilities of the Applicant Company No. 1 will be vested
with the Applicant Company No.2, without any consideration. The rights
of the equity shareholders of the Applicant Company No.2 will not be
affected as no fresh shares are purported to be issued or allotted pursuant to
the Scheme and accordingly, there would not be any dilution in their

shareholdings in the Applicant Company No.2.

ii. As regards the rights of the secured creditors of Applicant Company No. 2,
it is confirmed that there are no secured creditors as on June 30, 2025.
Accordingly, the requirement of convening and holding a meeting of
secured creditors does not arise in connection with the present Scheme of
Arrangement between the Transferor Company, the Transferee Company,
and their respective shareholders, as contemplated under Section 230 of the

Companies Act, 2013.

iv. Convening and holding meeting of Unsecured Creditors will not be
required as the proposed Scheme is an arrangement between the Applicant

Company No. 2 and their respective shareholders as contemplated under

section 230(1)(b) of the Companies Act, 2013 and there is no compromise
or arrangement with any of the Unsecured Creditors as their rights are not
) fected and all Unsecured Creditors would be paid off in the ordinary

course of business.

v. The rationale for Scheme is set out in paragraph 11 of the Company

Application.




vi. The proposed Scheme has been approved by the Board of Directors of the

Applicant Company No. 2 in their meeting held on August 07, 2025.

vi. In support of Company Application, the Applicant Company No. 2 has
attached an Affidavit setting out the facts on which the Applicant Company

No. 2 relies.

N.B.: In support of this Application, the Applicant Companies have attached an

affidavit setting out the facts on which the Applicant Companies rely.
Name and Title of person signing on behalf of Applicants:

For MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE
LIMITED

Yousll- 3ol

Jatin Chokshi, Director

Tel No. 7208692131
E-mail: secretarial@transindia.co.in

For TRAIiZ?DIA REAL ESTATE LIMITED
A LUADY
SUAv L s

Nilesh Mishra, Chief Financial Officer

Tel No. 7208692131
E-mail: secretarial @transindia.co.in

This form is prescribed under Rule 34 under NCLT Rules, 2016.
M/S AHMED CHUNAWALA & CO.

fened

Advocates for the Applicant Companies
Office No. 407/408, 4th Floor,

Commerce House, Nagindas Master Road,
Mumbai-400 001

0.S.Regn. No. 24020

MAH/-6176/2016

Tel:- +91-9892540331

Email:- chunawala.ahmed@gmail.com
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Advocates for the Applicant Companies
Office No. 407/408, 4th Floor,
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Mumbai-400 001		
O.S.Regn. No. 24020
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH
COMPANY SCHEME APPLICATIONNO _ OF 2025
In the matter of the Companies Act, 2013 (18 of 2013)
AND

In the matter of Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 and Rules framed there

under as in force from time to time;
AND

In the matter of Scheme of amalgamation of Madanahatti
Logistics and Industrial Parks Private Limited (hereinafter
referred to as “Transferor Company™) with Transindia Real Estate
Limited (hereinafter referred to as “Transferee Company™) and

their respective shareholders and creditors.

MADANAHATTI  LOGISTICS AND )
INDUSTRIAL PARKS PRIVATE )
LIMITED, a company incorporated under the )
Companies Act, 2013 having its registered )
office at 4™ Floor, A Wing, Allcargo House )
CST Road, Kalina, Santacruz (East), )
Mumbai — 400098, Maharashtra, India. CIN: )

L

U60200MH2018PTC317945 ) ...Applicant Company No.1

TRANSINDIA REAL ESTATE )
LIMITED. a company incorporated under )
the Companies Act, 2013 having its registered )

office at 6" Floor, B-Wing, Allcargo House, )




CST Road, Kalina, Santacruz (East), )

Vidyanagari, Mumbai - 400098. )

CIN: L61200MH2021PLC372756 )

A.

B.

) ...Applicant Company No.2

Details of the Applicant Companies

MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS
PRIVATE LIMITED (“Applicant Company No.1”), is a private
limited company incorporated on December 6, 2018 under the
Companies Act, 2013 and has its Registered Office situated at 4th
Floor, A Wing, Allcargo House CST Road, Kalina, Santacruz
(East), Mumbai — 400098, Maharashtra, India having CIN:

U60200MH2018PTC317945.

TRANSINDIA REAL ESTATE LIMITED (“Applicant Company
No.2%), is a public limited company incorporated on December 3.
2021 under the Companies Act, 2013 and has its Registered Office
situated at 6" Floor, B-Wing, Allcargo House, CST Road, Kalina,
Santacruz (East), Vidyanagari, Mumbai — 400098 having CIN:
L61200MH2021PLC372756 The equity shares of the Transferee
Company are listed on the BSE Limited (‘BSE’) and National Stock

Exchange of India Limited (‘NSE”).

Description of Dejyonent

Mr. Jatin Chokshi, Indian Inhabitant, Son of Mr. Jayantilal Chokshi,
Director and Authorised Signatory of the Applicant Company No.1

above named having office at 4" Floor, A Wing, Allcargo House

CST Road, Kalina, Santacruz (East), Mumbai — 400098,



ii. Mr. Nilesh Mishra, Indian Inhabitant, Son of Mr. Baburam
Mangalprasad Mishra, Chief Financial Officer and Authorised
Signatory of the Applicant Company No. 2 above named having
office at 6 Floor. B-Wing, Allcargo House. CST Road, Kalina,
Santacruz (East), Vidyanagari, Mumbai - 400098.

Jurisdiction of the Bench

The registered office of the Applicant Companies is situated in the state
of Maharashtra. Therefore, the Applicant Companies declares that the
subject matter of the application is within the jurisdiction of the National

Company Law Tribunal, Mumbai Bench.

Limitation
The Applicant Companies declare that the presentation of present
Application is not barred by the provision of the Companies Act, 2013 as

no limitation is prescribed for presenting Application under section 230

to 232 of the Companies Act, 2013.

Details of Applicant Companies:

Applicant Company No.1
MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS
PRIVATE LIMITED (“Applicant Company No.1”), is a private
limited company incorporated on December 6, 2018 under the
Companies Act, 2013 having CIN: U60200MH2018PTC317945.
Hereto annexed and marked as Exhibit “A” is the copy of the
Memorandum and Articles of Association along with incorporation

certificate of the Applicant Company No.1.

The registered office of the Applicant Company No.1 is situated at
4™ Floor, A Wing, Allcargo House CST Road, Kalina, Santacruz

(East), Mumbai — 400098, Maharashtra, India



3. The authorized, issued, subscribed & paid-up share capital of the

Applicant Company No.1, as on March 31, 2025 is as under:

Particulars Amount (INR)
Authorised Capital:
1,00,00,000 Equity Shares of Rs.10/- each 10,00,00,000

Total 10,00,00,000

Issued, Subscribed and Paid-up Capital:

6.00.000 Equit. Shares of Rs. 10/- each. fully 60.00.000
Total 60,00,000

Subsequent to the above date and till the date of filing of this Scheme
as approved by the Board of Directors of Applicant Company No. 1,
there is no change in the issued, subscribed and paid-up equity

capital of Applicant Company No.1.

Objects of the Company

4. The main objects of the Applicant Company No.1 are set out in the
Memorandum of Association. They are briefed as under:
III.  The objects for which the company is established are: -
A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED

BY THE COMPANY ON ITS INCORPORATION ARE:

1. To carry on the business of storage, warehousing,
transportation and handling of all kinds of cargo, whether
containerized or not, domestic or exim to and from any port
Station to any container freight station or to any inland
container depot and freight carriers, transportation of
goods, animals or passengers from place to place either by
land, rail, air, sea or multimodal whether by means of rail,
motor vehicles, or aeroplanes or vessel or other means of
transport and to establish, construct and operate container
Jreight stations, inland container depots, rail linked inland
container depots, multimodal parks, logistics parks and
allied activities and operate railway sidings and to own,
use containers, railway wagons, trucks, or other vehicles
and depioy the containers in the business of freight
Jorwarding whether domestic or international, by means of
rail, road, sea, transport and multimodal transport and to
carry on the business of clearing and shipping agent, third
party logistics, fleet owners of trucks, trailors, cranes,
wagons, bulldozers and all types of earth moving




equipment’s and machines on its own or in Joint Venture,
Joint Participation, in collaboration or Strategic Alliance
with Private Sector Indian or Multi - National Company,
Government or Semi-Governments Organization or Body
Corporate, Public Sector Undertaking Enterprises.

ii.  To carry on the business of warehousing, contract logistics,
supply chain management, storage, transportation and
handling of all kinds of cargo including but not limited to
local cargo, EXIM cargo, containerized cargo or otherwise
to and from any port station to any container freight station
or to any inland container depot and freight carriers,
transportation of goods from place to place either by land
or by air or by sea or partly by sea and partly by land or
air, whether by means of rail, motor vehicles and/or
aeroplanes and/or vessels and/or other means of transport.

iii. To carry on the business of providing warehouse
management services including value added services such
re-working or redressing, modification of products,
labeling, re labeling, packing, re-packing, palletization,
specialized consultancy service of arranging and assisting
required license/ approval for operation, specialized cargo
handling and inventory management of the customers.

Nature of the Business

5. The Applicant Company No.l is engaged in the business of
storage, warehousing, commercial logistics space, and handling
of all types o cargo through various modes. Hereto annexed and
marked Exhibit “B” is a copy of Audited Financial Statement of the

Applicant Company No.1 as on March 31, 2025.

Applicant Company No.2

6. TRANSINDIA REAL ESTATE LIMITED (“Applicant Company
No.27). is a public limited company incorporated on December 3, 2021
under the Companies Act, 2013 having CIN: L61200MH2021PLC372756
The equity shaies of the Transferee Company are listed on the BSE Limited
(*‘BSE’) and National Stock Exchange of India Limited (‘NSE’). Hereto
annexed and marked as Exhibit “C” is a copy of the Memorandum and

Articles of Association along with incorporation certificate of the

Applicant Company No.2.

sy




7. The registered office of the Applicant Company No. 2 is situated at 6™
Floor, B-Wing, Allcargo House, CST Road, Kalina, Santacruz

(East), Vidyanagari, Mumbai — 400098.

8. The authorized, issued, subscribed & paid-up share capital of the

Applicant Company No.2, as on March 31, 2025 is as under:

Share Capital Amount in Rs.

Authorised Capital

27,50,00,000 Equity Shares of Rs. 2/- each 55.00,00,000

Total 55,00,00,000

Issued, Subscribea and Paid-up Capital:

24.56.95,524 Equity Shares of Rs. 2/- each fully 49,13.91.048

paid up

Total 49,13,91,048

Subsequent to the above date and till the date of filing of this Scheme there
is no change in authorized, issued, subscribed and paid-up equity capital of

Applicant Company No. 2.

Objects

9.  The main objects of the Applicant Company No.2 are set out in the
Memorandum of Association. They are briefed as under:

III.  The objects for which the Company is established are:

A. THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE

223 ASN\ COMPANY ON ITS INCORPORATION ARE:
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ii.

1il.

carriers, transportation of goods, animals or passengers from place
to place either by land, rail, air, sea or multimodal whether by
means of rail, motor vehicles, or aeroplanes or vessel or other
means of transport and to establish, construct and operate
container freight stations, inland container depots, rail linked
inland container depots, multimodal parks, logistics parks and
allied activities and operate railway sidings and to own, use
containers, railway wagons, trucks, or other vehicles and deploy
the containers in the business of freight forwarding whether
doinestic or international, by means of rail, road, sea, transport
and multimodal transport and to carry on the business of clearing
and shipping agent, third party logistics, fleet owners of trucks,
trailors, cranes, wagons, bulldozers and all types of earth moving
equipment’s and machines on its own or in Joint Venture, Joint
Participation, in collaboration or Strategic Alliance with Private
Sector Indian or Multi - National Company, Government or Semi-
Governments Organization or Body Corporate, Public Sector

Undertaking Enterprises.

To carry on all the business of construction of logistics parks,
industrial parks, warehouses and other areas related builders, real
estate-developers, contractors, sub-contractors, dealers and by
advancing money to and enter into contracts and arrangements of
all kinds with builders, tenants, occupiers and others, land
development, service apartments ,serviced plots, constructions of
residential and commercial premises including business centers
and offices, securing lands ,private or Government for formation
and development of town ships, and to deal in and act as agents for
lards ,buildings, factories and commercial plots ,and
construct/maintain and alter commercial , industrial plots and
properiies and sale or lease them out by providing with all modern
amenities and development thereof and securing capital, funds and
raising loans for construction and advancing to other organizations

Jor similar purposes.

To carry on the business of buying, acquiring and holding land on
lease basis or otherwise and constructing and dealing in buildings,
flats, sheds, maisonettes, dwelling houses, bungalows, shops,

offices, and to build roads, bridges, dams, irrigation projects,




airports, railway stations and other infrastructure facilities on
build, operate highways, airports, express routes, roads, paths,
streets, bridges, sideways, tunnels, railroads, alleys, courts,
pavements, dams, township schemes, docks, shipyards, harbours,
Jjetties, seaware, canal, wells, ports, reservoirs, embankments,
irrigations, reclamations, improvements, domestic and sanitary
water treatment plants, entertainment complexes and / or parks,
information technology parks, convention centres, seminar centres,
exhibition complexes, infrastructural items, modes of transports or
any other structural or architectural work and also to undertake
other similar constructions, leveling or paving work, irrespective
whether these works are presently carried out by any

Government agencies.

Nature of Business

10. The Applicant Company No.2 is engaged in the business of real
estate, warehousing, and commercial logistics space. Hereto annexed
and marked Exhibit “D” is a copy of Audited Financial Statement of

the Applicant Company Mo.2 as on March 31, 2025.

Rationale of the Scheme

11.  The Proposed Scheme of Amalgamation would inter alia have the
following benefits:
The Scheme would inter alia have the following benefits:

a) Greater integration and greater financial strength and flexibility
and maximize overall shareholders’ value.

b) Cost savings from more focused operational efforts,
rationalization, standardization and simplification of business

Mumbai processes and productivity improvements.
Maharashtra *

Reg. No, 15220

c) Greater efficiency in cash management of the Transferee
Company and unfettered access to cash flow generated by the
combined businesses which can be deployed more efficiently to
fund growth opportunities, to maximize shareholders’ value.
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13.

d) Consolidation and improvement in the internal control systems
and procedures, which will bring greater management and
operational efficiency due to integratior of various similar
functions being carried out by the entities such as human
resources, finance, legal, management etc.

¢) Reduction in the multiplicity of legal and regulatory compliances
required at present to be carried out by both the Transferor
Company and the Transferee Company.

f) Enable unified accounting and auditing resulting in reduction in
costs and ti:ne and efforts involved.

Accordingly, the Board of Directors of the Applicant Companies
decided that subject to the directions and sanctions of the appropriate
Tribunal as may be required under law and subject to such
permission of the Central Government and other Authorities that
may be necessary, the Scheme of amalgamation of Madanahatti
Logistics and Industrial Parks Private Limited (hereinafter referred to
as “Transferor Company™) with Transindia Real Estate Limited
(hereinafter referred to as “Transferee Company”) and their
respective shareholders and creditors, be made on the broad basis
referred to in the Scheme of Amalgamation, a copy whereof is

annexed hereto and marked as Exhibit ‘E’.

A certified copy of the Board Resolution passed by the Board of
Directors of the Applicant Company No. 1 on August 05, 2025, is

annexed heretc and marked as Exhibit “F”.

A certified copy of the Board Resolution of the Applicant Company

No.2 on August 07, 2025, is annexed hereto and marked as Exhibit

GGG”
.

In compliance with Regulation 37 of the SEBI (Listing Obligations
and Disclosure Requirements), 2015, TRANSINDIA REAL
ESTATE LIMITED, the Applicant Company No.2 by their letter

dated September 08, 2025 read with Intimation under Regulation 30

2%




16.

17.

18.

19.

of SEBI (Listing Obligaiions and Disclosure Requirements), 2015
dated August 07, 2025, filed draft scheme with the Stock Exchange
for disclosure jurposes. Hereto annexed and marked as Exhibit “H”

is the copy of the said letter

A copy of the certificate issued by the statutory auditors of the
Applicant Company No. 2 to the effect that the accounting treatment
specified in the Scheme is in conformity with the accounting
standards prescribed under Section 133 of the Companies Act, 2013

is annexed hereto and marked as Exhibit “I1”.

The material provisions of the Scheme are from para 7 to 24 which is

annexed as Exhibit “E” to this application.

The Applicant Companies be allowed to present the Petition for

“sanction of the proposed Scheme of Amalgamation as no prejudice

of any nature whatsoever is likely to be caused to any persons
whatsoever if the directions as reliefs for by the Applicant

Companies are granted.

The Directors holding shares, if any, in the Applicant Companies are
not interested in the Scheme otherwise than as shareholders in

general.

The Scheme does not in any way violate, override, or circumscribe
any provisions of the Companies Act, 2013 and other relevant
provisions of Companies Act, 2013 and the Rules, Regulations and

Guidelines made under the said Act.

To the best of our knowledge there are no proceedings / investigation
pending against the Applicant Companies under the Companies Act,

1956 and other relevant provision of the Companies Act, 2013.

2



2. As on date, there is no winding up petition pending in any Court or

Tribunal in India against the Applicant Companies.

F. Reliefs sought

(i) APPLICANT COMPANY No.1

23. Equity Shareholders:

In so far as the equity shareholders of the Applicant Company No.1
are concerned, 100% of the equity shareholders of the Applicant
Company No.l have given their consents in writing agreeing to the
Scheme of amalgamation of Madanahatti Logistics and Industrial
Parks Private Limited (hereinafter referred to as “Transferor
Company™) with Transindia Real Estate Limited (hereinafter referred
to as “Transferee Company™) and their respective shareholders and
creditors. In such event, it is respectfully submitted that the meeting of
the equity shareholders of the Applicant Company No. 1 is not

required.

Hereto annexed and marked as Exhibit “J” is Certified list of equity
shareholders of the Applicant Company No. 1 by the Statutory Auditor
of the Company and Exhibit “J1 & J2” are the Consent Affidavits

from the equity shareholders of the Applicant Company No.1.

24.  Secured Creditors:

As on June 30, 2025, there are no Secured Creditors in the Applicant
Company No.1. Therefore, the question of convening and holding of the

\\meeting of Secured Creditors does not arise. Hereto annexed and marked
.k

\}is Exhibit “K” is the certificate dated September 11, 2025 issued by the
Statutory Auditor that there are no Secured Creditors in the Applicant

Company No.1 as on June 30, 2025.




25. Unsecured Creditors:

As on June 30, 2025, the Applicant Company No. 1 had Two (2) unsecured
creditors with an aggregate outstanding balance of approximately Rs.
21.65.376/- (Rupees Twenty-One Lakhs Sixty-Five Thousand Three
Hundred and Seventy-Six Only). The unsecured creditors of the Applicant
Company No. 1 mainly comprise sundry/trade creditors and loans related to
the business activities of the Applicant Company No. 1. Out of the total
outstanding amount, a sum of Rs. 20,99,305/- representing 96.95%, is
payable to the Transferee Company itself. Accordingly, the unsecured
creditors of the Applicant Company No. 1 will not be adversely affected in
any manner by the proposed Scheme of Amalgamation. We state that the
Unsecured Creditors of the Applicant Company No. 1 are not in any manner
affected by the Scheme nor is there any compromise or arrangement
envisaged in the Scheme with the Unsecured Creditors of the Applicant
Company No. 1. We further say that the Scheme does not contemplate any
variation in the rights of the Unsecured Creditors of the Applicant Company
No. 1 in any manner whatsoever. Further. the Applicant Company No. 1 is
meeting the amounts payable to its creditors from the activities of the
Applicant Company No. 1. Moreover, upon scheme becoming effective, all
the creditors of the Transferor Company shall be transferred in the name of
the Transferee Company and the Transferee Company shall accordingly
meet such liabilities in the normal course of business. We say that upon the

Scheme becominy effective, the Transferee Company shall continue with its

existence and shall accordingly continue to meet the liabilities of its
\ creditors as they arise in the normal course of business. We further say that
n view of the above and the fact that there is no compromise or arrangement
with the Unsecured Creditors of the Applicant Company No. 1 and most of
them are in the nature of creditors arising from activities of the Applicant

Company No. 1 this Hon'ble Tribunal be pleased to dispense with holding of

it




such meeting as prayed for in reliefs in para-F of the Notice of Admission.
Hereto annexed and marked as Exhibit “L” is list of Unsecured Creditors as
on June 30, 2025 along with Certificate of the Statutory Auditor issued on

September 11, 2025.

(ii) APPLICANT COMPANY NO.2

26. Equitv Shareholders:

In so far as the equity shareholders of the Applicant Company .No.Z is
concerned, the proposed Scheme is an arrangement between the Applicant
Company No.2 and its wholly owned subsidiary whereby all the assets and
liabilities of Applicant Company No.1, are proposed to be vested with the
Applicant Company No.2, without any consideration. The rights of the
equity shareholders will not be affected as no fresh shares are purported to
be issued or allotted pursuant to the Scheme and accordingly, there would
~not be any dilution in their respective shareholdings in the Applicant
Company No.2.
The entire share capital of the Applicant Company No.l is held by the
Applicant Company No.2 either in its own name or its nominee. Thus, the
entire economic interest of the Applicant Company No.l is held by the
Applicant Company No.2 in its own name and in the name of its nominee.
After the Scheme being sanctioned, no new shares are required to be issued
to the members of the Applicant Company No.l, by the Applicant

Company No.2.
27.  Creditors

As on June 30, 2025, there are no Secured Creditors in the Applicant

\ Company No.z. Therefore, the question of convening and holding of the
% / meeting of Secured Creditors does not arise.
Further, the Scheme does not affect the rights and interests of the

members or Unsecured creditors of the Applicant Company No.2 and




does not involve a re-organisation of issued and paid share capital of the
Applicant Company No.2. Pursuant to the Scheme, all assets & liabilities
of the Applicant Company No.1 would be transferred to the Applicant
Company No.2. As on date, the assets of the Applicant Company No.2
exceed its liabilities and would be sufficient to discharge the said
liabilities in future, in the ordinary course of business. The Applicant
Company No. | will be transferred to the Applicant Company No. 2
under the Scheme and the shareholding and other rights of the members
of the Applicant Company No.2 will remain unaffected as no new shares
are being issued and there is no change in the capital structure. Further,
the Unsecured creditors of the Applicant Company No.2 are also not
likely to be affected by the Scheme being approved as post amalgamation
the Applicant Company No.2 will have sufficient assets in excess of its
liabilities.
In view of the above facts and circumstances, it is most respectfully
submitted that the Hon’ble High Court of Judicature at Bombay in the case
of Mahaamba Investments Limited V/s. IDI Limited (2001) 105
Company Cases page 16 to 18 inter alia observed and held that if the
Scheme of Amalgamation provides for no issue of equity shares to the
members of the Transferor Companies, being a wholly owned subsidiary of

the Transferee Company and the creditors of the Transferee Company, are

L C&;\ not likely to be affected by the Scheme, a separate Petition by the

l‘;.\:' \ £":'\\q‘ ~
S ~._Hransieree Company was not necessary. Further, the Hon’ble High Court
} * |

0 Pf Bombay in an unreported judgement of Bon Limited dated March 12,
- Jf

oy /’r
»°/ 2010 in Company Scheme Petition No. 123 of 2010, reiterated that a

separate petition by the Transferee Company would not be necessary, if the
Scheme, by way of transfer of undertaking, does not (a) involve the re-

organisation of the capital of the Transferee Company; and (b) affect the

rights of the members or creditors of the Transferee Company, as between
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themselves and the Company. Similar view has also been taken by the
Delhi High Court in the case of Sharat Hardware Industries P. Limited.,
in re (1978) 48 Com Cas 23, Hon’ble High Court of Madras in the case of
Santhanalakshini Investments (P) Ltd., In re (2005) 129 Company
Cases page 789 to 792 and the Hon’ble High Court of Andhra Pradesh in

the case of Nebula Motors Ltd., In re 45 SCL 143.

In fact, this Hon’ble Tribunal has in its order dated 4 September, 2017, in
Company Scheme Application No. 243 of 2017 relating to amalgamation
of wholly owned subsidiaries namely, Windermere Properties Private Ltd,
Haddock Prope-ties Private Ltd, Gradeur Properties Private Limited,
Winchester Properties Private Limited and Pentagram Properties Private
Limited with Housing Development Finance Corporation Limited, inter
alia observed and held that when transferor companies are wholly owned
subsidiaries of the transferee company and the financial position of the
transferee company is highly positive and merger is not affecting the rights
of the applicant’s shareholders or creditors, allowing transferee company to
obtain approval without shareholders’ approval is permissible under law
and held that transferee company need not hold any meeting either with its
creditors or members. Recently, a similar view was taken by the Hon'ble
NCLAT in the case of Ambuja Cements Limited Company Appeal (AT)

No. 19 of 2021.

28.  In view of the above:
a. The rights of shareholders of the Applicant Company No.2 are

7 O ——%K e'\\ not affected since there will be no issue of shares pursuant to the
\
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Scheme and there would be absolutely no changes in the Issued,
Subscribed and Paid-up equity share capital of the Applicant

Company No.2.




b. The rights of the Unsecured creditors of the Applicant
Company No.2 are not affected since there will be no reduction in
their claims and the assets of the Applicant Company No.2, post
Scheme, will be more than sufficient to discharge their claims.

. The net-worth of the Applicant Company No. 2 is significantly
positive. Hereto annexed and marked as Exhibit “O” is a Net-worth

Certificate ior the Applicant Company No. 2 issued on September 11,

2025.

In view of above it is respectfully submitted that there is no requirement of
convening meetings of shareholders and creditors of the Applicant

Company No.2 and the same therefore be dispensed with.

29. Secured Creditors:

As on June 30, 2025, there are no Secured Creditors in the Applicant
Company No.2. Therefore, the question of convening and holding of the
meeting of Secured Creditors does not arise. Hereto annexed and marked as
Exhibit “M” is the certificate dated September 11, 2025 issued by the
Statutory Auditor that there are no Secured Creditors in the Applicant

Company No.l as on June 30, 2025.

30. Unsecured Creditors:

As on June 30, 2025, there were 38 (Thirty-Eight) Unsecured Creditors of

the Applicant Company No.2 of the aggregate value of INR 18,93.44,343

(Rupees Eighteen Crores Ninety-Three Lakhs Forty-Four Thousand Three
\‘Hundred Forty-Three Only). Hereto annexed and marked as Exhibit “N”
/ ;w%ﬂtﬁd September 11, 2025 is list of Unsecured Creditors as on June 30,
12025. The present Scheme is an’ arrangement between the Applicant

Company No.2 and its shareholders as contemplatlv:d under Section

230(1)(b) and not in accordance with the provisions of Section 230(1)(a)

of the Companies Act, 2013 as there is no compromise or arrangement
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with the Unsecured Creditors as no sacrifice is called for. The rights of
the Unsecured Creditors will not be affected as all the Unsecured
| Creditors would be paid off in the ordinary course of business.
Accordingly, since there is no compromise or arrangement with any of the
Unsecured Creditors, it is respectfully submitted that there is no

requirement of convening a meeting of the Unsecured Creditors.

3. The Applicant Companies request that the notice be served as required
under the provisions of Section 230(5) of the Companies Act, 2013 to the
Regional Director,  Western Region, Ministry of Corporate Affairs,
Mumbai, the Registrar of Companies, Ministry of Corporate Affairs
Mumbai, the Income Tax Authorities having Jurisdiction, GST Authority,
Official Liquidator by the Transferor Company, Securities Exchange
Board of India (SEBI); BSE Limited (BSE) and National Stock Exchange

of India Limited (NSE).

G. Particulars of pavment made bharatkosh.gov.in fee for the application

i. Reference No.:

1. Date:

iii.  Amount of Rs.5,000/- (Rupees Five Thousand Only)

In the premises the Applicant Companies say and submit that Notice of Admission be

made absolute as prayed.

Mr. Jatin Chokshi, Director and Authorised Signatory
(Madanahatti Logistics and Industrial Parks Private Limited)




()

,z’ ~
y b‘é’i = 0’9’
Mr. Nilesh Mishra, Chief Financial Officg

ard Authorised Signatory

(Transindia Real Estate Limited)

Date:

Place:

M/S AHMED CHUNAWALA & CO.
/vm 7.

Advocates for the Applicant Companies
Office No. 407/408, 4th Floor,

Commerce House, Nagindas Master Road,
Mumbai-400 001

0.S.Regn. No. 24020

MAH/-6176/2016

Tel:- +91-9892540331

Email:- chunawala.ahmed@gmail.com
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre

Certificate of Incorporation

[Pursuant to sub-section (2) of sectior: 7 of the Companies Act, 2013 (18 of 2013) and rule 18 of the Companies
(Incorporation) Rules, 2014]

I hereby certify that MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE LIMITED is

incorporated on this Sixth day of December Two thousand eighteen under the Companies Act, 2013 (18 of 2013) and
that the company 1s limited by shares.

The Corporate Identity Number of the company is U60200MH2018PTC317945.

The Permanent Account Number (PAN) of the company is AAMCM2773R
The Tax Deduction and Collection Account Number (TAN) of the company is MUMMS54741B

Given under my hand at Manesar this Sixth day of December Two thousand eighteen .
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Digital Signature Certificate
Ms. Tiainla .

For and on behalf of the Jurisdictional Registrar of Companies
Registrar of Companies
Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations
of the applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds

from public. Permission of sector regulator is necessary wherever required. Registration status and other details of the
company can be verified on www.mca.gov.in

Mailing Address as per record available in Registrar of Companies office:

MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE
LIMITED e &
201, B Wing, AVASHYA HOUSE, CST ROAD, KALINA, SANTACRUZ =
EAST, MUMBAI, Mumbai City, Mahareshtra, India, 400098

* as issued by the Income Tax Department




MEMORANDUM OF ASSOCIATION OF
MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE LIMITED

A COMPANY LIMITED BY SHARES

The Name of the Company is MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS
PRIVATE LIMITED

The Registered office of the company will be situated in the state of Maharashtra.

(a) The objects to be pursued by the company on its incorporation are;

1)

3)

(b)

5)

6)

To carry on the business of storage, warehousing, transportation and handling of all kinds
of cargo, whether :ontainerized or not, domestic or exim to and from any port station to
any container freight station or to any inland container depot and freight carriers,
transportation of goods, animals or passengers from place to place either by land, rail, air,
sea or multimodal whether by means of rail, motor vehicles, or aeroplanes or vessel or
other means of transport and to establish, construct and operate container freight
stations, inland container depots, rail linked inland container depots, multimodal parks,
logistics parks and allied activies and operate railway sidings and to own, use
containers, railway wagons, trucks, or other vehicles and deploy the containers in the
business of freight forwarding whether domestic or international, by means of rail, road,
sea, transport and multimodal transport and to carry on the business of clearing and
shipping agent, third party logistics, fleet owners of trucks, trailors, cranes, wagons,
bulldozers and all types of earth moving equipments and machines on its own or in Joint
Venture, Joint Participation, in collaboration or Strategic Aliiance with Private Sector
Indian or Multi - National Company, Government or Semi-Governments Organisation or
Body Corporate, Public Sector Undertaking Enterprises.

To carry on the business of warehousing, contract logistics, supoly chain management,
storage, transportation and handling of all kinds of cargo including but not limited to local
cargo, EXIM cargo, containerized cargo or otherwise to and from any port station to any
container freight station or to any inland container depot and freight carriers,
transportation of guods from place to place either by land or by air or by sea or partly by
sea and partly by land or air, whether by means of rail, motor vehicles and/or aeroplanes
and/or vessels and/or other means of transport.

To carry on the business of providing warehouse management services including value
added services such re-working or redressing, modification of products, labeling, re-
labeling, packing, re-packing, palletization, specialized consultancy service of arranging
and assisting required license/ approval for operation, specialized cargo handling and
inventory management of the customers.

Matters which are necessary for furtherance of the objects specified in clause 3(a) are;

To do all such acts, things and deeds which are necessary for attainment of Main Objects
either as principals, contractors or otherwise and either alone or in conjunction with others.

To do all research and development activities on all aspects related to the main objects of
the Company. To procure the recognition of the Company under the laws and regulations
of any other country for attainment of main object of the Company.

To receive / obtain zubsidy from Central Government, State Government, Local Authorities
and/or any other government authorities for attainment of main object clause of the
Company. To apply for and acquire permits, licenses and quota rights from the
Government of India or from State Government or from any foreign Governments in
connection with the business of the Company.

To act as consultants or advisors of any firm, body corporate, association or other
undertaking for attainment of main object of the Company.
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8) To open branch in ‘ndia and elsewhere and to get a company registered in any foreign

9)

10)

country and adopt such means of making known to the public the business or the
products of the Company as may seem expedient and in particulars by Advertising in the
press, by circulars and publication of books and periodicals.

To apply for tender, purchase or otherwise acquire any contact, sub-contract, licenses in
relation to main objects of the Company herein above mentioned and to undertake,
execute, carryout, dispose of or otherwise turn to account the same.

To purchase, take on lease or on tenancy or in exchange, hire-purchase or hire-purchases
basis, take options over a lease or tenancy or otherwise acquire any estate or immovable
property or interest whatscever and any rights and privileges which the Company may
think necessary or convenient for the purposes of its business and in particular any land,
buildings, easements, machinery, plants and stock-in-trade, and either to erect, construct,
develop, work, cultivate, retain or deal with any property to be acquired for the purposes of
the Company's business, whether on land belonging to the Company or belonging to
others or to turn the same to account as may seem expedient, all or any of its property
rights and privileges or rights or privileges in which the Company has an interest.

11) To sell, mortgage, exchange, grant leases, licences, easements and other rights in respect

of improve, manage, develop and turn to account or deal with in any manner the whole of
the property, assets, investments, undertakings, rights and effects of the Company, or any
part thereof for such consideration as may be thought fit, including shares, debentures or
securities of any other company, whether, partly paid up or fully paid up.

12) To take part in the formation, supervision or control of the business or operations of any

company having similar business or undertaking and for that purpose to act as agents,
financial advisers or in any other capacity and to appoint and remunerate any Directors,
administrators or accountants or other experts or agents.

13) To do the job-works for others or giving the job woik to others or to accept or give work on

contract basis from time to time and upon such terms and conditions as may be thought
expedient for the attainment of main object of the Company.

14) To pay out of the funds of the Company all expenses which the Company may lawfully pay

15)

16)

17)

18)

with respect to the promotion, formation, establishment and registration of the Company or
the issue of its capital including brokerage and commission for obtaining applications for or
taking, placing or underwriting or procuring the underwriting of shares, debentures or other
securities of the Company.

To enter into contracts, agreements and arrangements with any other company, firm,
individual or body or individuals for the attainment of main abjects of the Company.

To appoint, nominate Directors or Managers of any subsidiary company or of any other
company in which this Company is or may be interested.

To employ experts to investigate and examine into the condition, prospects, character and
circumstances of Company's business, concern and undertakings and of any assets,
property or rights.

To pay all preliminary expenses of any company promoted by the Company or any
company in which the Company is or may contemplate being interested including in such
preliminary expenses, all or any part of the costs and expenses of owners of any business
or property acquired by the Company.

19) To amalgamate, en.er into any partnership or acquire interest in the business of or to apply

for and become member of any other company, association, person or firm engage in
business or transaction included in the objects of the Company, or enter into any
arrangement for shring profits or for co-operation or for limiting competition or for mutual
assistance with any such person, association, firm or company, or to acquire and to give or
accept by way of consideration for any of the acts and things aforesaid, any shares,
debentures, debenture-stock or securities that may be agreed upon and to hold and retain
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20)

21)

or sell or mortgage and deal with any shares, debentures, debenture-stock or securities so
received.

To apply for, purchase or otherwise acquire and protect and renew in India or abroad any
patents, rights, brevets, invention, trademarks, designs, licenses, concessions conferring
any exclusive or non-exclusive or limited right to their use, or any secret or other
information as to any invention, and to use, exercise, develop or grant license in respect of
or otherwise turn to account the property, rights or information so acquired, and to expend
money in experimenting upon, testing or improving any such patents, invention or rights.

To purchase and acquire secret process, methods and formula in connection with any of
the objects of the Company and specifications and designs for the apparatus and
equipment related thereto and to pay for the same by the allotment of fully paid shares of
the Company or in any way under agreement or agreements for the purpose.

22) To negotiate, enter into agreements and contracts with foreign companies, firms and

individuals for agency, distributorship, technical assistance, know-how and collaboration in
the marketing, importing and exporting of equipments, machineries and spares and
accessories any or all of the materials products and to pay to such company, firms or
individuals, any fee, royalty, shares, bonus, remuneration and otherwise compensate them
in any other manner for the services rendered by them.

23) To adopt such means of making known the business of the Company as may seem

expedient, and in particular by advertising in the press, souvenirs, radio, cinema,
television, by circuiars, by purchase and exhibitions of works of art or interest, by
publication of books, periodicals and by granting prizes, rewards, awards and donations.

24) To appropriate use or lay out land belonging to the Company for streets, parks, pleasure

25)

26)

27)

28)

grounds, allotments and other conveniences, and to present any such land so laid out to
the public or to any person or company conditionally or unconditionally as the Company
thinks fit.

To open current, overdraft, loan, cash, credit or deposit account or accounts with any
Bank, company, firm or persons.

To draw, make, accept, endorse, discount, negotiate, exercise and issue and to buy, sell
and deal in bills of exchange, promissory notes, bills of lading, warrants, debentures and
other negotiable or transferable instruments or securities.

To borrow from Bank, State and Central Financial Corporation and/or Public Financial
Institutions, long-term, medium-term, short-term, loan or secure the Bank facilities for
working capital, deferred payment facilities, letters of credit inland and foreign bills
discounting, packing credit, Bank guarantee, cash credit limit and offer in security land,
factory and office building, plant and machinery and equipment, stock of raw materials,
finished and semi-finished goods, work-in-process stores and space parts, book debts and
personal guarantee of the Directors.

Subject to the provisions of the Companies Act, 2013 and the Regulations made
thereunder and as per directives of the Reserve Bank of India, to borrow or raise or secure
the payments of money or to receive money, other than public deposits, on deposit at
interest for any of the purposes of the Company and at such time or times and in such
manner as may be thought fit in particular by the issue of debentures or debenture-stock,
perpetual or otherwise, including debentures or debenture-stock convertible into shares of
this or any other company or perpetual annuities and as security for any such money so
borrowed, raised or received or of any such debentures or debenture-stock so issued, to
mortgage, pledge or charge the whole or any part of the property, assets, or revenue and
profits of the Company, present or future including its uncalled capital, by special
assignment or otherwise or to transfer or convey the same absolutely or in trust and to
give the lenders power of sale and other powers as may seem expedient and to purchase,
redeem or pay off any securities. Provided that, the Company shall not carry on banking
business as defined in the Banking Regulation Act, 1949.
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29)

30)

31)

32)

33)

34)

35)

36)

37)

38)

39)

40)

To lend out, deposit, invest and deal with the moneys of the Company not immediately
required in such manner upon such terms as may for time to time be determined by the
Directors in accordance with the applicable provisions of Companies Act, 2013.

To use, exercise, develop, sell, assign, grant licenses or otherwise turn to account the
property, rights and information so acquired.

To invest the funds of the Company in any manner as the Directors think fit and without
prejudice to the generality and in the purchase of lands or any interest therein or on
ground rents or upon the security of land or any interest whether reversionary or
otherwise.

To take, subscride, hold shares, bonds, debentures, securities in any company,
association or concern engaged or proposing to engage in any company or business.

To make donations to such persons or institutions and in such cases either in cash or
stock-in-trade or any other assets as may be thought directly or indirectly conducive to any
of the Company's objects or otherwise expedient and also to subscribe, contribute or
otherwise assist or guarantee money for charitable, scientific or benevolent objects or for
any public, national or other objects.

To establish and maintain or procure the establishment and maintenance of any
contributory or non-contributory pension, fund, superannuation funds or gratuity funds for
the benefit of and give or procure the giving of donations, gratuities, pensions, allowances
or emolument and providing housing, educational, recreational and other amenities and
facilities to any persons who are or were at any time in the employment or service of the
Company who are or were at any time Directors or officers of the Company or of any such
other company as aforesaid, and the wives, widows, families and dependents of any such
persons and also establish and subsidies and subscribe to any institutions, associations,
clubs or funds calc.lated to advance the interests and well being of the Company (or of
any such other company as aforesaid) and make payments to or towards the insurance of
any such person as aforesaid and do any of the matters aforesaid, either alone or in
conjunction with an'; such other company as aforesaid.

To accept gifts, bequests, devices or donations of any movable or immovable property or
any rights or interest therein from members or others and to make gifts and donations to
members or others of moneys, assets and properties of any kind.

To dedicate, present or vtherwise dispose of either voluntarily or for value, any property of
the Company deemed to be of national, public or local interest to any national trust, public
body, museum, corporation or authority.

To pay for any property or rights acquired by the Company or service rendered or to be
rendered to the Company, either in cash or in fully paid or partly paid shares of the
Company, and that either with or without preferred or deferred rights in respect of
dividends, or repayment of capital or otherwise, or by any stock, debentures, debenture-
stock, bonds or other securities which the Company has the power to grant or issue or
partly in one mode and partly in another, and generally on such terms as the Company
may approve.

To remunerate the Directors and employees or servants or any agents of the Company
and others out of th:: profits or in proportion to the returns of profit of the Company.

To incur debt and obligation for the conduct of business of the Company and to purchase
or hire goods, material or materials or machinery on credit or otherwise for the business of
the Company.

To remunerate any person, firm or company, subscribing or procuring or contracting to
procure subscription for the capital or debenture of or rendering financial or other
assistance of this Company or any company, corporation or undertaking in which this
Company may be interested, in substitution of or in addition to any other form of
remuneration, the right to subscribe for and receive an allotment of any of the shares or
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41)

42)

43)

44)

45)

46)

47)

48)

other securities for the time being unissued of this Company, upon such terms as the
Company may think expedient or the right to underwrite at a specified commission any
shares or debentures to be offered at any future time by the Company for subscription
whether within a specified time or generally.

To guarantee the repayment of the principal of or the payment of the dividends or interest
or any stock, shares, debentures, debenture-stock, bonds, mortgages, loans or other
securities, issued by, or any other contract or obligations or debt of any other company,
corporation, firm or person, including (without prejudice to the said generality) Bank
overdrafts, bills of exchange and promissory notes.

To pay, satisfy or compromise any claims made against the Company in respect of any
contracts entered into by the Company or otherwise claims which it may deem expedient
to pay, satisfy or compromise no‘withstanding that the same may not be valid in law,

To insure the whole or any part of the property of the Company either fully or partially, to
protect and indemnify the Company from liability or loss in any respect, either fully or
partially, and also tc ensure and to protect and indemnify any part or portion thereof either
on mutual principle or otherwise.

To undertake and execute any trust, the undertaking whereof may seem desirable either
gratuitously or otherwise.

To enter into any arrangement with any Government or authority, supreme, municipal,
local or otherwise, or any person or company that may seem conducive to the Company's
objects or any of them and to obtain from any such Government, authority, person or
company any rights, privileges, charters, licenses and concessions which the Company
may think desirable and to obtain and the same into effect, exercise, and comply
therewith.

To apply for, promote and obtain or joint in applying, promoting and obtaining from any Act
of Parliament or legislature, charter, privilege, concession, license, authorisation of or from
Government, State, municipality or any other authority whatever and to apply for and
obtain any order and license or permission of any authority whatever for enabling the
Company to carry its objects into effect or for extending any of the powers of the
Company, or for affecting any modification of the Company’s constitution and to oppose
any proceedings or applications which may seem calculated, directly or indirectly, to
prejudice the Company’s interests.

To refer or agree to refer, any claim, demand, dispute or any other question, by or against
the Company, or in which the Company is interested or concerned, and whether between
the Company and the member or members or his or their representatives, or between the
Company and third parties, to arbitration in India, or at any place outside India, and to
observe, and perform and to all acts, deeds, matters and things to carry out or enforce the
awards.

To undertake, carry out, promote and sponsor or assist any activity for the promotion and
growth of national economy and for discharging to the public or any section of the public
as also any activity to promote national welfare or social, economic or moral uplift of the
public or any sections of the public and in such manner and by such means undertake,
carry out, promote and sponsor any activity for publication of any book, literature,
newspaper, or for organizing lectures or seminars to advance these objects or for giving
merit awards, for giving scholarships, loans or any other assistance to deserving students
or other scholars or persons to enable them to prosecute studies or academic pursuits or
researches and for establishing conducting or assisting any institution fund, trust having
any one of the afor:said objects, as one of its objects, by giving donations or otherwise in
any other manner in order to implement any of the above mentioned objects or purposes
transfer without consideration or at such fair or concessional value and subject to
provisions of Comp:nies Act, divest the ownership of any property of the Company to or in
favour of any public or local body or authority or Central or State Government or any public
institutions or trusts or funds.
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49)

To create any depreciation fund, reserve fund, sinking fund, insurance fund or any other
special fund, whether for depreciation or for repairing, extending or maintaining any of the
property of the Company.

50) To distribute as bonus shares amongst the members or to place in reserve or otherwise to

51)

apply as the Company may from time to time determine, any moneys received in paymznt
of forfeited shares and moneys arising from the sale by the Company of forfeited shares or
any moneys received by way of premium on shares or debentures issued at a premium by
the Company.

To distribute among the members in specie or in kind any property of the Company or any
proceeds of sale or dispose of any property of the Company in the event of winding up,
subject to provisions of Companies Act.

52) To exercise all or any of its corporate powers, rights and privileges and to conduct it

business in all or any of its branches in the Union of the India and in any or all States,
territories and any or all foreign countries, and for this purpose to have and maintain and to
discontinue such number of offices and agencies of the Company therein as may be
convenient.

£3) To register trade names, brand names, marks and also to permit their uses to such

54)

55)

56)

57)

persons, firms, companies or corporations which adhere to such terms and conditions as
laid down by the Company by making such rules and regulations as are necessary from
time to time in that regard.

To engage any person, firm or company for rendering professional, consultancy or
advisory services to the Company and to remunerate any such person, firm or company as
may be thought expedient.

To exchange, sell, convey, mortgage, assign or let on lease or leases the whole or any
part of the property (whether movable or immovable) of the Company and to accept as
consideration for or in lieu thereof other land or cash or Government securities or
securities guaranteed by the Government of India or Provincial or other Government or
Municipal, Port Trust, Railways or other authority or shares, debentures, stocks, bonds or
securities of any other company or companies or partly the one or partly the other of such
other company and to take back or reacquire any property so disposed off by repurchasing
or leasing the same for such price or prices and on such terms and conditions as the
Company may think fit.

To purchase the reversion or reversions or otherwise acquire the freehold rights in all or
any part of the lands for the time being held under lease or for an estate less than a
freehold estate by the Company.

To adopt or give effect to any pre-incorporation or post-incorporation agreements,
arrangements or any modifications or amendments thereto, arrived at between the
Company's shareholders, promoters and/or any Government Authority (Central, State,
Municipal, local or other), company (whether Indian or Foreign), firm or person for
promation of the -Company, provision of technical know-how to the Company and or in
respect of any matters concerning the affairs and business of the Company.

58) To purchase, hire or use all kinds of vehicles including cars, heavy transport vehicles, and

aircraft, for the purpose of transportation of equipment, materials, employees and
managerial personnel or for any other purpose.

The liability of the member(s) is limited and this liability is limited to the amount unpaid, if any,
on the shares held by them.

* The share capital of the company is Rs.10,00,00,000/- (Rupees Ten crores only) divided
into 1,00,00,000 Equity Shares of Rs.10/- each.

*Amended pursuant to the Ordinary Resolution passed in the Extraordinary General Meeting of the
Members of the Company held on Octooer 31, 2019.
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We, the several persons, whose names and addresses are subscribed, are desirous of being
formed into a company in pursuance of this memorandum of association, and we respectively
agree to take the number of shares in the capital of the company set against our respective
names:

SUBSCRIBER DETAILS

S.No.

Name, Address,
Description and
Occupation

DIN/PAN/
Passport
Number

No. of
shares
taken

DSC

Dated

NAME: ALLCARGO
LOGISTICS LIMITED
ADDRESS: 6TH FLOOR
AVASHYA HOUSE CST
ROAD KALINA
SANTACRUZ EAST
MUMBAI 400098
OCCUPATION: BUSINESS
AUTHORISED
REPRESENTATIVE: MS
SHRUTA JATIN
SANGHAVI, COMPANY
SECRETARY

FATHERS NAME:
VIJAYRAI DESAI
ADDRESS: D-504,
GAYATRI DARSHAN
THAKUR COMPLEX,
KANDIVALI (EAST)
MUMBAI 400101
OCCUPATION:SERVICE
VIDE RESOLUTION
DATED NOVEMBER 22,
2018

AKQPS4757E

1 Equity

Sd/-

04/12/18

NAME: ADARSH
SUDHAKAR HEGDE
FATHERS NAME:
SUDHAKAR HEGDE
ADDRESS: 302,
GREENSTAR RIZVI
COMPLEX, SHERLEY
RAJAN ROAD, BANDRA
WEST, MUMBAI 400050
OCCUPATION:SERVICE
NOMINEE OF ALLCARGO
LOGISTICS LIMITED
HAVING ITS REGISTERED
OFFICE AT 6TH FLOOR
AVASHYA HOUSE CST
ROAD KALINA
SANTACRUZ (EAST),
MUMBAI-400098
OCCUPATION:BUSINESS
VIDE RESOLUTION
DATED NOVEMBER
22,2018

00035040

1 Equity

Sd/-

04/12/18

Total Shares Taken

2
Equity

Signed before me

Name

Description and

Address,

Occupation

DIN/PAN/
Passport
Number/

DSC

Dated

Go




Membership
Number

FCS JATIN
PRABHAKAR PATIL

NIDHI
APARTMENT
NO.1, FLAT NO.
51, LIBERTY
GARDEN ROAD
NO. 3, MALAD
WEST, MUMBAI
400 064
PRACTICING
COMPANY
SECRETARY

7282

Sd/-

04/12/18




ARTICLES OF ASSOCIATION OF

MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE LIMITED

A COMPANY LIMITED BY SHARES

Article Interpretation
| (1) In these regulations --
(a) "the Act" means the Companies Act, 2013,
(b) “The Board or The Board of Directors” means the board of directors of the
Company, for the time being and from time to time and includes any committee
constituted thereof.
(¢) "The Company" means MADANAHATTI LOGISTICS AND INDUSTRIAL
PARKS PRIVATE LIMITED
(d) "Directors" means the Directors of the Company and includes persons
occupying the position of the Directors by whatever names called.
(e) "Office" means the Registered Office of the Company.
(2) Unless the context otherwise requires, words or expressions contained in these
regulations shall bear the same meaning as in the Act or any statutory modification
thereof in force at the date at which these regulations become binding on the
Company.
(3) The Company is a Private Company within the meaning of Section 2(68) of the
Companies Act, 2013, and accordingly:-
i. restricts the right to transfer its shares;
ii. limits the number of its members to two hundred;
Provided that where two or more persons hold one or more shares in a company
jointly, they shall, for the purposes of this clause, be treated as a single member:
Provided further that —
a) persons who are in the employment of the Company; and
b) persons who, having been formerly in the employment of the Company, were
members of the Company while in that employment and have continued to be
members after the employment ceased, shall not be included in the number of
members; and
iii. Prohibits any invitation to the public to subscribe for any securities of the
Company.
Share capital and variation of rights
-1 (i) The Authorised Share Capital of the Company shall be such amounts and be

divided into such shares as may, from time to time, be provided in 5th Clause of
the Memorandum of Association with power to increase or reduce the capital in
accordance with the Company's regulations and legislative provisions for the
time being in force in that behalf with the powers to divide the share capital,
whether original increased or decreased into several classes and attach thereto
respectively such ordinary, preferential or special rights and conditions in such a
manner as may for the time being be provided by the Regulations of the
Company and allowed by law.

(i) The business of the Company may be commenced soon after the
incorporation of the Company as and when the Board shall think fit
notwithstanding that part of the shares have been allotted.

(iii) The shares shall be under the discretionary control of the Directors who may
allot or otherwise dispose of the same.

(iv) The Company in general meeting may decide to issue fully paid up bonus
share to the member if so recommended by the Board of Directors.




(v) The cartificate to share registered in the name of two or more persons shall
be delivered to first named person in the register and this shall be a sufficient
delivery to all such holders.

(i) Every person whose name is entered as a member in the register of
members shall be entitled to receive within two months after incorporation, in
case of subscribers to the memorandum or after allotment or within one month
after the application for the registration of transfer or transmission or within such
other period as the conditions of issue shall be provided, --

(a) one certificate for all his shares without payment of any charges; or
(b) several certificates, each for one or more of his shares, upon payment of
twenty rupees for each certificate after the first.

(i) Every certificate shall be under the seal and shall specify the shares to which
it relates and the amount paid-up thereon.

(iii) In respect of any share or shares held jointly by several persons, the
company shall not be bound to issue more than one certificate, and delivery of a
certificate for a share to one of several joint holders shall be sufficient delivery to
all such holders

(i) If any share certificate be worn out, defaced, mutilated or torn or if there be
no further space on the back for endorsement of transfer, then upon production
and surrender thereof to the company, a new certificate may be issued in lieu
thereof, and if any certificate is lost or destroyed then upon proof thereof to the
satisfaction of the company and on execution of such indemnity as the company
deem adequate, a new certificate in lieu thereof shall be given. Every certificate
under this Article shall be issued on payment of twenty rupees for each
certificate.

(i) The provisions of Articles (2) and (3) shall mutatis mutandis apply to
debentures of the company.

Except as required by law, no person shall be recognised by the company as

holding any share upon any trust, and the company shall not be bound by, or be

compelled in any way to recognise {even when having notice thereof) any

equitable, contingent, future or partial interest in any share, or any interest in

any fractional part of a share, or (except only as by these regulations or by law

otherwise provided) any other rights in respect of any share except an absolute
right to the entirety thereof in the registered holder.

(i) The company may exercise the powers of paying commissions conferred by
sub-sectiun (6) of section 40, provided that the rate per cent or the amount of
the commission paid or agreed to be paid shall be disclosed in the manner
required by that section and rules made thereunder.

(i) The rate or amount of the commission shall not exceed the rate or amount
prescribed in rules made under sub-section (6) of section 40.

(iii) The commission may be satisfied by the payment of cash or the allotment of
fully or partly paid shares or partly in the one way and partly in the other.

(i) If at any time the share capital is divided into different classes of shares, the
rights attached to any class (unless otherwise provided by the terms of issue of
the shares of that class) may, subject to the provisions of section 48, and
whether or not the company is being wound up, be varied with the consent in
writing of the holders of three-fourths of the issued shares of that class, or with
the sanction of a special resolution passed at a separate meeting of the holders
of the shares of that class.

(if) To every such separate meeting, the provisions of these regulations relating
to general meetings shall mutatis mutandis apply, but so that the necessary
quorum chall be at least two persons holding at least one-third of the issued
shares of the class in question.

The rights conferred upon the holders of the shares of any class issued with
preferred or other rights shall not, unless otherwise expressly provided by the
terms of issue of the shares of that class, be deemed to be varied by the
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creation or issue of further shares ranking pari passu therewith.

Subject to the provisions of section 55, any preference shares may, with the
sanction of an ordinary resolution, be issued on the terms that they are to be
redeemed on such terms and in such manner as the company before the issue
of the shares may, by special resolution, determine.

Lien

(i) The Company shall have a first and paramount lien upon all the shares (not
being a fully paid up share) registered in the name of such member (whether
solely or [aintly with others) and upon the proceeds of sale thereof for his debts,
liabilities and engagements (whether presently payable or not) solely or jointly
with any other person, to or with the Company, whether the period for the
payment, fulfillment or discharge thereof shall have actually alien or not and
such lien shall extend to all dividends, from time to time, declared in respect of
shares, subject to section 124 and bonuses declared from time to time in
respect of such shares under the Act. The Board of Directors may at any time
declare any shares to be wholly or in part exempt from the provisions of this
clause.

10

The company may sell, in such manner as the Board thinks fit, any shares on
which the company has a lien:

Provided that no sale shall be made --

(a) unless a sum in respect of which the lien exists is presently payable; or

(b) until the expiration of fourteen days after a notice in writing stating and
demanding payment of such part of the amount in respect of which the lien
exists as is presently payable, has been given to the registered holder for the
time beir.g of the share or the person entitled thereto by reason of his death or
insolvency.

11

(i) To give effect to any such sale, the Board may authorise some person to
transfer t::e shares sold to the purchaser thereof

(i) The purchaser shall be registered as the holder of the shares comprised in
any such transfer.

(iii) The purchaser shall not be bound to see to the application of the purchase
money, nor shall his title to the shares be affected by any irregularity or invalidity
in the proceedings in reference to the sale.

12

(i) The proceeds of the sale shall be received by the company and applied in
payment of such part of the amount in respect of which the lien exists as is
presently pavable. .

ii) The residue, if any, shall, subject to a like lien for sums not presently payable
as existed upon the shares before the sale, be paid to the person entitled to the
shares at the date of the sale.

Calls on Shares

13

(i) The Board may, from time to time, make calls upon the members in respect
of any monies unpaid on their shares (whether on account of the nominal value
of the shares or by way of premium) and not by the conditions of allotment
thereof made payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the share
or be payable at less than one month from the date fixed for the payment of the
last preceding call.

(i) Each member shall, subject to receiving at least fourteen days' notice
specifying the time or times and place of payment, pay to the company, at the
time or times and place so specified, the amount called on his shares.

(iii) A call may be revoked or postponed at the discretion of the Board.

14

A call shall be deemed to have been made at the time when the resolution of
the Board authorizing the call was passed and may be required to be paid by
instalments.

15

The joint holders of a share shall be jointly and severally liable to pay all calls in
respect thereof.
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16

(i) If a sum called in respect of a share is not paid before or on the day
appointed for payment thereof, the person from whom the sum is due shall pay
interest thereon from the day appointed for payment thereof to the time of actual
payment at ten per cent per annum or at such lower rate, if any, as the Board
may determine.

(i) The Board shall be at liberty to waive payment of any such intarest wholly or
in part. %

17

(i) Any sum which by the terms of issue of a share becomes payable on
allotment or at any fixed date, whether on account of the nominal value of the
share or by way of premium, shall, for the purposes of these regulations, be
deemed to be a call duly made and payable on the date on which by the terms
of issue such sum becomes payable.

(ii) In case of non-payment of such sum, all the relevant provisions of these
regulations as to payment of interest and expenses, forfeiture or otherwise shall
apply as 'f such sum had become payable by virtue of a call duly made and
notified.

18

The Board --

(a) may, if it thinks fit, receive from any member willing to advance the same, all
or any part of the monies uncalled and unpaid upon any shares held by him;
and

(b) upon all or any of the monies so advanced, may (until the same would, but
for such advance, become presently payable) pay interest at such rate not
exceeding, unless the company in general meeting shall otherwise direct, twelve
per cent per annum, as may be agreed upon between the Board and the
member paying the sum in advance.

Transfer of Shares

19

(i) The instrument of transfer of any share in the company shall be executed by
or on behalf of both the transferor and transferee.

(ii) The transferor shall be deemed to remain a holder of the share until the
name of the transferee is entered in the register of members in respect thereof. |

20

The Board may, subject to the right of appeal conferred by section 58 decline to
register --

(a) the transfer of a share, not being a fully paid share, to a person of whom
they do nnt approve; or

(b) any transfer of shares on which the company has a lien.

21

The Board may decline to recognise any instrument of transfer unless --
(a) the instrument of transfer is in the form as prescribed in rules made under
sub-section (1) of section 56;

(b) the instrument of transfer is accompanied by the certificate of the shares to
which it relates, and such other evidence as the Board may reasonably require
to show the right of the transferor to make the transfer; and

(c) the instrument of transfer is in respect of only one class of shares.

22

On giving nct less than seven days' previous notice in accordance with section
91 and rules made thereunder, the registration of transfers may be suspended
at such times and for such periods as the Board may from time to time
determine:

Provided that such registration shall not be suspended for more than thirty days
at any ore time or for more than forty-five days in the aggregate in any year.

Transmission of Shares

23

(i) On the death of a member, the survivor or survivors where the member was a
joint holc2r, and his nominee or nominees or legal representatives where he
was a sole holder, shall be the only persons recognised by the company as
having any title to his interest in the shares

(i) Nothing in clause (i) shall release the estate of a deceased joint holder from
any liability in respect of any share which had been jointly held by him with other

persons.
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24

(i) Any person becomring entitled to a share in consequence of the death or
insolvency of a member may, upon such evidence being produced as may from
time to time properly be required by the Board and subject as hereinafter
provided, elect, either --

(a) to be registered himself as holder of the share; or

(b) to make such transfer of the share as the deceased or insolvent member
could have made.

(i) The Board shall, in either case, have the same right to decline or suspend
registration as it would have had, if the deceased or insolvent member had
transferred the share before his death or insolvency.

25

(i) If the person so becoming entitled shall elect to be registered as holder of the
share himself, he shall deliver or send to the company a notice in writing signed
by him stating that he so elects.

(ii) If the person aforesaid shall elect to transfer the share, he shall testify his
election by executing a transfer of the share.

(iii) All the limitations, restrictions and provisions of these regulations relating to
the right to transfer and the registration of transfers of shares shall be applicable
to any such notice or transfer as aforesaid as if the death or insolvency of the
member had not occurred and the notice or transfer were a transfer signed by
that memker.

26

A person becoming entitled to a share by reason of the death or insolvency of
the holder shall be eniitled to the same dividends and other advantages to
which he would be entitled if he were the registered holder of the share, except
that he sliall not, before being registered as a member in respect of the share,
be entitled in respect of it to exercise any right conferred by membership in
relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person
to elect either to be registered himself or to transfer the share, and if the notice
is not complied with within ninety days, the Board may thereafter withhold
payment of all dividends, bonuses or other monies payable in respect of the
share, until the requirements of the notice have been complied with.

Forfeiture of Shares

27

If 2 member fails to pay any call, or instalment of a call, on the day appointed for
payment thereof, the Board may, at any time thereafter during such time as any
part of the call or instalment remains unpaid, serve a notice on him requiring
payment of so much of the call or instalment as is unpaid, together with any
interest which may have accrued.

28

The notice aforesaid shall --

(a) name a further day (not being earlier than the expiry of fourteen days from
the date nf service of the notice) on or before which the payment required by the
notice is 3 be made; and

(b) state that, in the event of non-payment on or before the day so named, the
shares in respect of which the call was made shall be liable to be forfeited.

29

If the requirements of any such notice as aforesaid are not complied with, any
share in respect of which the notice has been given may, at any time thereafter,
before the payment required by the notice has been made, be forfeited by a
resolution of the Board to that effect.

30

(i) A forfeited share may be sold or otherwise disposed of on such terms and in
such manner as the Board thinks fit.

(i) At any time before a sale or disposal as aforesaid, the Board may cancel the
forfeiture on such terms as it thinks fit.

31

(i) A person whose shares have been forfeited shall cease to be a member in
respect of the forfeited shares, but shall, notwithstanding the forfeiture, remain
liable to pay to the company all monies which, at the date of forfeiture, were
presently payable by him to the company in respect of the shares.
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(i) The liability of such person shall cease if and when the company shall have
received payment in full of all such monies in respect of the shares.

32

(i) A duly verified declaration in writing that the declarant is a director, the
manager or the secretary, of the company, and that a share in the company has
been duly forfeited on a date stated in the declaration, shall be conclusive
evidence of the facts therein stated as against all persons claiming to be entitled
to the share;

(i) The company may receive the consideration, if any, given for the share on
any sale or disposal thereof and may execute a transfer of the share in favour of
the person to whom the share is sold or disposed of;

(iii) The t: ansferee shall thereupon be registered as the holder of the share; and

(iv) The transferee shall not be bound to see to the application of the purchase
money, if any, nor shall his title to the share be affected by any irregularity or
invalidity in the proceedings in reference to the forfeiture, sale or disposal of the
share.

33

The provisions of these regulations as to forfeiture shall apply in the case of
nonpayment of any sum which, by the terms of issue of a share, becomes
payable at a fixed time, whether on account of the nominal value of the share or
by way of premium, as if the same had been payable by virtue of a call duly
made and notified.

Alteration of Capital

34

The company may, from time to time, by ordinary resolution increase the share
capital by such sum, to be divided into shares of such amount, as may be
specified in the resolution.

35

Subject to the provisions of section 61, the company may, by ordinary
resolution, --

(a) consolidate and divide all or any of its share capital into shares of larger
amount than its existing shares;

(b) convert all or any of its fully paid-up shares into stock, and reconvert that
stock into fully paid-up shares of any denomination;

{c) sub-divide its existing shares or any of them into shares of smaller amount
than is fixed by the memorandum;

(d) cancel any shares which, at the date of the passing of the resolution, have
not been taken or agreed to be taken by any person.

36

Where shares are converted into stock, --

(a) the holders of stock may transfer the same or any part thereof in the same
manner as, and subject to the same regulations under which, the shares from
which the stock arose might before the conversion have been transferred, or as
near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of
stock transferable, so, however, that such minimum shall not exceed the
nominal amount of the shares from which the stock arose.

(b) the halders of stock shall, according to the amount of stock held by them,
have the same rights, privileges and advantages as regards dividends, voting at
meetings of the company, and other matters, as if they held the shares from
which the stock arose; but no such privilege or advantage (except participation
in the dividends and profits of the company and in the assets on winding up)
shall be conferred by an amount of stock which would not, if existing in shares,
have conferred that privilege or advantage.

(c) such of the regulations of the company as are applicable to paid-up shares
shall apply to stock and the words “share” and “shareholder” in those
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regulations shall include “stock” and “stock-holder” respectively.

37

The company may, by special resolution, reduce in any manner and with, and
subject ta, any incident authorised and consent required by law, -

(a) its shere capital;

(b) any capital redemption reserve account; or

(c) any share premium account.

Capitalisation of Profits

38

(i) The company in general meeting may, upon the recommendation of the
Board, resolve --

(a) that it is desirable to capitalise any part of the amount for the time being
standing to the credit of any of the company's reserve accounts, or to the credit
of the, profit and loss account, or otherwise available for distribution; and

(b) that such sum be accordingly set free for distribution in the manner specified
in clause (i) amongst the members who would have been entitled thereto, if
distributed by way of dividend and in the same proportions.

(i) The sum aforesaid shall not be paid in cash but shall be applied, subject to
the provision contained in clause (iii), either in or towards --

(A) paying up any amounts for the time being unpaid on any shares held by
such members respectively;

(B) payirg up in full, unissued shares of the company to be allotted and
distributed, credited as fully paid-up, to and amongst such members in the
proportions aforesaid;

(C) partly in the way specified in sub-clause (A) and partly in that specified in
sub-clause (B);

(D) A securities premium account and a capital redemption reserve account
may, for the purposes of this regulation, be applied in the paying up of unissued
shares to be issued to members of the company as fully paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in
pursuance of this regulation.

39

(i) Whenever such a resolution as aforesaid shall have been passed, the Board
shall

(a) make all appropriations and applications of the undivided profits resolved to
be capitalised thereby, and all allotments and issues of fully paid shares if any;
and

(b) cenerally do all acts and things required to give effect thereto.

(ii) The Board shall have power --

(a) to maie such provisions, by the issue of fractional certificates or by payment
in cash or otherwise as it thinks fit, for the case of shares becoming distributable
in fractions; and

(b) to authorise any person to enter, on behalf of all the members entitled
thereto, into an agreement with the company providing for the allotment to them
respectively, credited as fully paid-up, of any further shares to which they may
be entitled upon such capitalisation, or as the case may require, for the payment
by the company on their behalf, by the application thereto of their respective
proportions of profits resolved to be capitalised, of the amount or any part of the
amounts remaining unpaid on their existing shares;

(iii) Any agreement made under such authority shall be effective and binding on
such members.

Buy-back of Shares

40

Notwithstanding anything contained in these articles but subject to the
provisions of sections 68 to 70 and any other applicable provision of the Act or
any othe, law for the time being in force, the company may purchase its own
shares or other specified securities.

General Meetings

41

All_general meetings other than annual general meeting shall be called |
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extraordinary general meeting.

42

(i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(ii) If at any time directors capable of acting who are sufficient in number to form
a quorum are not within India, any director or any two members of the company
may call an extraordinary general meeting in the same manner, as nearly as
possible, as that in which such a meeting may be called by the Board.

Proceedings at General Meetings

43

(i) No business shall be transacted at any general meeting unless a quorum of
members is present at the time when the meeting proceeds to business.

(i) Save as otherwise provided herein, the quorum for the general meetings
shall be as provided in section 103.

44

The chairperson, if any, of the Board shall preside as Chairperson at every
general meeting of the company.

45

If there is no such Chairperson, or if he is not present within fifteen minutes after
the time appointed for holding the meeting, or is unwilling to act as chairperson
of the meeting, the directors present shall elect one of their members to be
Chairperson of the meeting.

46

If at any meeting no director is willing to act as Chairperscn or if no director is
present within fifteen minutes after the time appointed for halding the meeting,
the members present shall choose one of their members to be Chairperson of
the meeting.

Adjournment of Meeting

47

(i) The Chairperson may, with the consent of any meeting at which a quorum is
present, and shall, if so directed by the meeting, adjourn the meeting from time
to time aind from place to place.

(i) No business shall be transacted at any adjourned meeting other than the
business ‘eft unfinished at the meeting from which the adjournment took place.

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned
meeting shall be given as in the case of an original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be
necessary to give any notice of an adjournment or of the business to be
transacted at an adjourned meeting.

Voting Rights

48

Subject to any rights or restrictions for the time being attached to any class or
classes of shares, --

(a) on a show of hands, every member present in person shall have one vote;
and

(b) on a poll, the voting rights of members shall be in proportion to his share in
the paid-up equity share capital of the company.

49

A membter may exercise his vote at a meeting by electronic means in
accordance with section 108 and shall vote only once.

50

(i) In the case of joint holders, the vote of the senior who tenders a vote,
whether i:1 person or by proxy, shall be accepted to the exclusion of the votes of
the other joint holders.

(if) For this purpose, seniority shall be determined by the order in which the
names stand in the register of members.

51

A member of unsound mind, or in respect of whom an order has been made by
any court having jurisdiction in lunacy, may vote, whether on a show of hands or
on a poll, by his committee or other legal guardian, and any such committee or
guardian may, on a poll, vote by proxy.

52

Any business other than that upon which a poll has been demanded may be
proceeded with, pending the taking of the poll.

53

No member shall be entitled to vote at any general meeting unless all calls or
other sums presently payable by him in respect of shares in the company have
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been paid

54

(i) No obiection shall be raised to the qualification of any voter except at the
meeting or adjourned meeting at which the vote objected to is given or
tendered, and every vote not disallowed at such meeting shall be valid for all
purposes.

(i) Any such objection made in due time shall be referred to the Chairperson of
the meeting, whose decision shall be final and conclusive.

Proxy

55

The instrument appointing a proxy and the power-of-attorney or other authority,
if any, under which it is signed or a notarised copy of that power or authority,
shall be deposited at the registered office of the company not less than 48 hours
before the time for holding the meeting or adjourned meeting at which the
person named in the instrument proposes to vote, or, in the case of a poll, not
less than 24 hours before the time appointed for the taking of the poll; and in
default the instrument of proxy shall not be treated as valid.

56

An instrument appointing a proxy shall be in the form as prescribed in the rules
made under section 105

57

A vote given in accordance with the terms of an insirument of proxy shall be
valia, no‘withstanding the previous death or insanity of the principal or the
revocation of the proxy or of the authority under which the proxy was executed,
or the transfer of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or
transfer shall have been received by the company at its office before the
commencement of the meeting or adjourned meeting at which the proxy is used.

Board of Directors

58

(i) The number of Directors shall not be less than two and not more than fifteen.
(ii) The following shall be the First Directors of the Company:

1. Mr Rohan Mittal

2. Mr Bhupendra Kaushik

59

(i) The Directors including Managing Directors, Whole Time Directors or
Managers may be paid such remuneration as may, from time to time, be
determined by the Board and such remuneration as may be fixed by way of
salary or commission or participation in profits or partly in one way or partly in
another and/or perquisites subject to the provisions of the Act.

(i) In addition to the remuneration payable to them in pursuance of the Act, the
directors may be paid all travelling, hotel and other expenses properly incurred
by them --

(a) in attending and returning from meetings of the Board of Directors or any
committee thereof or general meetings of the company; or

(b) in coraection with the business of the company.

60

The Boaid may pay all expenses incurred in getting up and registering the
company.

61

The company may exercise the powers conferred on it by section 88 with regard
to the keeping of a foreign register; and the Board may (subject to the provisions
of that section) make and vary such regulations as it may thinks fit respecting
the keeping of any such register.

62

All cheques, promissory notes, drafts, hundis, bills of exchange and other
negotiable instruments, and all receipts for monies paid to the company, shall
be signed, drawn, accepted, endorsed, or otherwise executed, as the case may
be, by such person and in such manner as the Board shall from time to time by
resolution determine

63

Every director present at any meeting of the Board or of a committee thereof
shall sign his name in a book to be kept for that purpose.

64

(i) Subject to the provisions of section 149, the Board shall have power at any
time, and from time to time, to appoint a person as an additional director,
provided the number of the directors and additional directors together shall not
at any time exceed the maximum strength fixed for the Board by the articles.

(i) Such nerson shall hold office only up to the date of the next annual general
meeting cf the company but shall be eligible for appointment by the company as
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a director at that meeting subject to the provisions of the Act.

Proceedings of the Board

65

(i) The Board of Directors may meet for the conduct of business, adjourn and
otherwise regulate its meetings, as it thinks fit.

(i) A director may, and the manager or secretary on the requisition of a director
shali, at any time, summon a meeting of the Board.

66

i) Save as otherwise expressly provided in the Act, questions arising at any
meeting of the Board shall be decided by a majority of votes.

(i) In case of an equality of votes, the Chairperson of the Board, if any, shall
have a second or casting vote.

67

The continuing directors may act notwithstanding any vacancy in the Board; but,
if and so long as their number is reduced below the quorum fixed by the Act for
a meeting of the Board, the continuing directors or director may act for the
purpose of increasing the number of directors to that fixed for the quorum, or of
summoning a general meeting of the company, but for no other purpose.

68

(i) The Board may elect a Chairperson of its meetings and determine the period
for which he is to hold office.

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not
present within five minutes after the time appointed for holding the meeting, the
directors present may choose one of their number to be Chairperson of the
meeting.

69

(i) The Board may, subject to the provisions of the Act, delegate any of its
powzrs tn committees consisting of such member or members of its body as it
thinks fit.

(i) Any committee so formed shall, in the exercise of the powers so delegated,
conform 1o any regulations that may be imposed on it by the Board.

70

(i) A Board/committee may elect a Chairperson of Committee meetings.

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not
present within five minutes after the time appointed for holding the meeting, the
members present may choose one of their members to be Chairperson of the

meeting.

71

(i) A committee may meet and adjourn as it thinks fit.

(ii) Questions arising at any meeting of a committee shall be determined by a
maijority of votes of the members present, and in case of an equality of votes,
the Chairperson shall have a second or casting vote.

72

All acts done in any meeting of the Board or of a committee thereof or by any
person acting as a director, shall, notwithstanding that it may be afterwards
discovered that there was some defect in the appointment of any one or more of
such directors or of any person acting as aforesaid, or that they or any of them
were disqualified, be as valid as if every such director or such person had been
duly appointed and was qualified to be a director.

73

Save as ntherwise expressly provided in the Act, a resolution in writing, signed
by all the members of the Board or of a committee thereof, for the time being
entitled to receive notice of a meeting of the Board or committee, shall be valid
and effective as if it had been passed at a meeting of the Board or committee,
duly convened and held.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

74

Subject to the provisions of the Act, --

(i) A chief executive officer, manager, company secretary or chief financial
officer may be appointed by the Board for such term, at such remuneration and
upon such conditions as it may thinks fit; and any chief executive officer,
manager, company secretary or chief financial officer so appointed may be
removed by means of a resolution of the Board;

(ii) A director may be appointed as chief executive officer, manager, company




secretary or chief financial officer

75

A provision of the Act or these regulations requiring or authorising a thing to be
done by or to a director and chief executive officer, manager, company
secretary or chief financial officer shall not be satisfied by its being done by or to
the same person acting both as director and as, or in place of, chief executive
officer, manager, company secretary or chief financial officer.

The Seal

76

(i) The Board shall provide for the safe custody of the seal.

(i) The seal of the Company shall not be affixed to any instrument except by the
authority of a resolution of the Board, and the seal shall be affixed in the
presence of atleast one Director or the Manager or the Secretary or such other
person as the Board may appoint for the purpose, who shall sign every
instrumert to which the Seal is so affixed in his presence.

Dividends and Reserve

77

The company in general meeting may declare dividends, but no dividend shall
exceed the amount recommended by the Board.

78

Subject to the provisions of section 123, the Board may from time to time pay to
the members such interim dividends as appear to it to be justified by the profits
of the company.

79

(i) The Board may, before recommending any dividend, set aside out of the
profits of the company such sums as it thinks fit as a reserve or reserves which
shall, at the discretion of the Board, be applicable for any purpose to which the
profits of the company may be properly applied, including provision for meeting
contingencies or for equalizing dividends; and pending such application, may, at
the like discretion, either be employed in the business of the company or be
invested in such investments (other than shares of the company) as the Board
may, from time to time, thinks fit.

(i) The Board may also carry forward any profits which it may consider
necessai v not to divide, without setting them aside as a reserve

80

(i) Subject to the rights of persons, if any, entitled to shares with special rights
as to dividends, all dividends shall be declared and paid according to the
amounts »aid or credited as paid on the shares in respect whereof the dividend
is paid, but if and so long as nothing is paid upon any of the shares in the
company, dividends may be declared and paid according to the amounts of the
shares.

(i) No amount paid or crediied as paid on a share in advance of calls shall be
treated for the purposes of this regulation as paid on the share.

(iii) All dividends shall be apportioned and paid proportionately to the amounts
paid or credited as paid on the shares during any portion or portions of the
period in respect of which the dividend is paid; but if any share is issued on
terms providing that it shall rank for dividend as from a particular date such
share shall rank for dividend accordingly.

81

The Board may deduct from any dividend payable to any member all sums of
money, if any, presently payable by him to the compary on account of calls or
otherwise in relation to the shares of the company.

82

(i) Any d'vidend, interest or other monies payable in cash in respect of shares
may be paid by cheque or warrant sent through the post directed to the
registered address of the holder or, in the case of joint holders, to the registered
address of that one of the joint holders who is first named on the register of
members, or to such person and to such address as the holder or joint holders
may in writing direct.

(i) Every such cheque or warrant shall be made payable to the order of the
person to whom it is sent.

83

Any one of two or more joint holders of a share may give effective receipts for
any dividends, bonuses or other monies payable in respect of such share.

84

Notice of any dividend that may have been declared shall be given to the
persons entitled to share therein in the manner mentioned in the Act.

S




85

No dividerd shall bear interest against the company.

Accounts

86

(i) The Board shali from time to time determine whether and to what extent and
at what times and places and under what conditions or regulations, the accounts
and books of the company, or any of them, shall be open to the inspection of
members not being directors.

(i) No member (not being a director) shall have any right of inspecting any
account or book or document of the company except as conferred by law or
authorised by the Board or by the company in general meeting.

Winding up

87

Subject to the provisions of Chapter XX of the Act and rules made thereunder --

(i) If the company shall be wound up, the liquidator may, with the sanction of a
special resolution of the company and any other sanction required by the Act,
divide amongst the members, in specie or kind, the whole or any part of the
assets of the company, whether they shall consist of property of the same kind
or not.

(ii) For the purpose aforesaid, the liquidator rnay set such value as he deems
fair upon any property to be divided as aforesaid and may determine how such
division shall be carried out as between the members or different classes of
members

(iii) The liquidator may, with the like sanction, vest the whole or any part of such
assets in trustees upon such trusts for the benefit of the contributories if he
considers necessary, but so that no member shall be compelled to accept any
shares or other securities whereon there is any liability.

indemnity

88

Every officer of the company shall be indemnified out of the assets of the
company against any liability incurred by him in defending any proceedings,
whether civil or criminal, in which judgment is given in his favour or in which he
is acquitted or in which relief is granted to him by the court or the Tribunal.

Others

Borrowing Power

(i) Subject to the provisions of the Act, and Rules made there under, the Board
of Directors may, from time to time, raise or borrow any sums of money for and
on behalf of the Company from other companies or banks or financial
institutior s or non-banking financial companies or such other body corporate.

(i) The Directors may, from time to time, secure the payment of such money in
such mar.ner and upon such terms and conditions in all respects as they deem
fit and in particular by the issue of bonds or debentures or by pledge, mortgage,
charge or any other security on all or any properties of the Company (both
present and future) including its uncalled capital for the time being.

Operation of Bank Account

(i) The Directors shall have the power to open bank accounts to sign cheques
on behalf of the Company and to operate all banking accounts of the Company
and to receive payments, make endorsements, draw and accept negotiable
instruments, hundies and bills or may authorise any other person or persons to
exercise such powers.

Audit

(i) The first Auditor of the Company shall be appointed by the Board of Directors
within one month from the date of registration of the Company and the Auditors
so appointed shall hold office until the conclusion of the first Annual General
Meeting.
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(i) At first annual General Meeting the Company shall appoint an Auditor to
hold Office from the conclusion of the Meeting till the conclusion of its sixth
Annual General Meeting and thereafter till the conclusion of every six meeting.

(i) The remuneration of the Auditor shall be fixed by the Company in the
Annual General Meeting or in such manner as the Company in the Annual
General Meeting may determine. In case of an Auditor appointed by the Board
his remuneration shall be fixed by the Board.

Seciecy

(i) Subject to the provisions of law of land and the act, every manager, auditor,
trustee, riiember of a committee, officer servant, agent accountant or other
persons employed in the business of the company shall, if so required by the
Board of Directors before entering upon his duties, sign, declaration, pledging
himself to observe strict secrecy respecting all transactions of the Company with
its customers and the state of account with individuals and in matters relating
thereto and shall by such declaration pledge himself, not to reveal any of the
matters which may come to his knowledge in the discharge of his duties except
when required to do so by the directors or by any court of law and except so far
as may be necessary in order to comply with any of the provisions in these
presents.
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C C Dangi & Associates
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Members of
‘Madanahatti Logistics & Industrial Parks Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited th. accompanying Standalone Financial Statements of
Madanahatti Logistics & Industrial Parks Private Limited (“the Company”),
which comprise the Balance sheet as at 31%t March 2025, the Statement of
Profit and Loss (including Other Comprehensive Income), Statement of
Changes in Equity and Statement of Cash Flows for the year then ended and
Notes to the Financial Statements, including a summary of Material accounting
policies and other explanatory information (hereinafter referred to as “Financial
Statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Standalone Financial Statements give
the information required by the Companies Act, 2013, as amended (* the Act”)
in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India, of the state of affairs of the
Company as at 315t March 2025, its profit including other comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit
of the Financial Statements’ section of our report. We are independent of the
Company in accordance with the ‘Code of Ethics’' issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ecthical
responsibilities in accnrdance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

12th Floor, Ram Nimi, 12 Cawasji Patel Road, Fort, Mumbai - 400001, India
Tel: +91 22 2287 6699 | 2287 6688 @ Celi: +91 98203 34472 | 98198 36639 @ Email: ccd@ccda.co.in @ Website: www.ccda.co.in




Key Audit Matters

Key audit matters are those matters that, in our professicnal judgement, were
of most significance in our audit of the financial statements of the current
period. These matters were addressed in the context of our audit of the financial
statements as a whole and in forming our opinion thereon, and we do not
provide a separate opiinion on these matters.

We have determined th.at there are no key audit matters to communicate in our
report.

Other Matters

Attention is invited to Note 35 to the financial statement. The fnancial
statements have been prepared on & going concern basis, which presumes that
the Company will continue to realize its assets and settle its liabilities in the
ordinary course of business for the foreseeable future. Although the Company’s
current assets exceed its current liabilities, it has disposed of its land and
building to Caterpillar India Private Limited, resulting in a cash and cash
equivalents balance as at the end of the financial year, as disclosed in Note
No. 8. There is no operating revenue as at the close of financial year. The
management is actively evaluating various restructuring options and
alternative plans to deploy the available funds for future business expansion.
The Company’s ability to continue as a going concern is contingent upon the
successful execution o! these initiatives. The financial statements do not reflect
any adjustments that may become necessary should the Company be unable
to continue as a going concern. Accordingly, these financial statements have
been prepared on the going concern basis.

Information Other than the Standalone Financial Statements and
Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of other
information. The other information comprises the information included in the
Board of Directors Report but does not include the standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusions thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the standalone
financial statements, or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting
Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's
financial reporting prccess.

Auditor’s Responsib:lities for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a matenal
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misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an underst:nding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act,2013, we are also responsible
for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant douot on the Company’s ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we
identify during our audit.
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We also provide those ~harged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the “Annexure A” a
statement on the matters specified in paras 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, we report to the extent applicable
that:

(a) We have sought nnd obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

(bj In our opinion, proper books of account as required by law have been

kept by the Company so far as it appears from our examination of those
books.

(c) The Balance Sheet, the Statement of Profit and Loss including the
Statement of Other Comprehensive Income, the Cash Flow Statement
and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply
with the Indian Accounting Standards specified under Section 133 of the
Act, read with Cumpanies (Indian Accounting Standards) Rules, 2021 as
amended.

(e} On the basis of the written representations received from the directors
as on 31st March, 2025 taken on record by the Board of Directors, none
of the directors is disqualified as on 31st March, 2025 [rom being
appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B”. Our report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s Internal Financial Controls over linancial
reporting.
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(g) In our opinion and to the best of our information and according to the
explanations given to us, no remuneration is paid by the Company to its
directors during the year and hence this Para is not applicable to the
Company.

(h) With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

(a) The Compary does not have any pending litigations which would
impact its financial position.

(b) The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

(c) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

{d) (i) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(i) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(i) Based un the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
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to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii} of Rule 11(e), as provided under (a) and
(b) above, coatain any material misstatement.

(e) The Company has not proposed any dividend during the year in

(0

accordance with Section 123 of the Act, as applicable.

Based on our examination which included test checks, the Company
has used certain accounting softwares for maintaining its books of
account which has a feature of recording audit trail (edit log) and the
same has been operated throughout the year for all relevant
transactions recorded in the respective softwares. Further, during
the course of our audit we did not come across any instance of the
audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for
record retention.

For C C Dangi & Asscciates
Chartered Accountants
ICAI Firm Reg. Nqolo_z 1L05W

) u‘;ﬁ?}" i
9, AL
L Wy

Ashish C. Dangi

Partner

Membership No.: 122926
UDIN: 25122926 BMNTMQ 1559
Place: Mumbai

Date: May 14, 2025
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Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under the heading ‘Report on Cther Legal and
Regulatory Requirements’ of our report of even date)

The Annexure referred to in our Independent Auditor’s Report to the members
of Madanahatti Logistics & Industrial Parks Private Limited
(the “Company”) on the financial statements for the year ended 31% March,
2025, we report that:

(i) In respect of its Property, Plant & Equipment, Investment Property &
Intangible Assets:

a) The Company does not have any Property Plant & Equipment and
Intangible Assets. Accordingly, reporting under para 3(i)(a), 3(i)(b), 3(i)(c},
3(i){(d) and 3(i)(e) are not applicable to the Company

(i) a) The Company’s business does not require maintenance of inventories.
Thus, para 3(ii)(a) of the Order is not applicable to the Company.

b) According to the information and explanations given to us, at any point
of time of the year, the Company has not been sanctioned working
capital limits in excess of Rs. five crores in aggregate from banks or
financial institutions during any point of time of the year on the basis of
security of current assets. Thus, para 3(ii)(b) of the Order is not
applicable to the Company.

(iii) According to the information and explanations given to us and on the basis
of our examination of the books of accounts, the Company has not granted
loans, secured or unsecured, to companies, firms or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013,
Consequently, the provisions of para 3(iti)(a), 3(iii){b), 3(iii)(c), 3(iii)(d), 3{iii)(e)
and 3(iii)(f) of the Order are not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis
of our examination of the books of accounts, the Company has not given
loans, guarantees, and security, or invested in other companies covered
under section 185 and 186 of the Act during the period under audit & hence
reporting under para 3(iv) of the Order is not applicable to the Company.

(v} In our opinion and according to the information and explanations given to
us the Company has not accepted any deposits from the public nor accepted
any amounts which are deemed to be deposits within the meaning of section
73 or 76 of the Companies Act, 2013 and the rules thereunder, to the extent
applicable. Accord:ngly, reporting under para 3(v) of the order is not
applicable to the Company.

Page 8 of 14




(vi)

(vii)

The Central Government has not specified the maintenance of cost records
under Section 148(1) of the Companies Act, 2013 for the services of the
Company.

In respect of its statutory dues:

(a) In our opinion and according to the information and explanations given
to us, the Company is normally regular in depositing undisputed
statutory dues including Goods and Service Tax, provident fund,
employees’ state insurance, Income Tax, Service Tax, duty of customs,
value added tax, cess and other statutory dues applicable to it. There
are no outstanding statutory dues as on the last day of the financial year
for a period of more than six months from the date they became payable,

(b} According to the information and explanations given to us, there are no
disputed dues of Income Tax, Goods and Service Tax eic. which have not
been deposited with the appropriate authority on account of any
dispute. .

(viiij There were no transactions relating to previously unrecorded income that

(ix)

have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

(a) According to the information and explanations given to us and on the
basis of our examination of the books of accounts, the Company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest to any lender during the year.

(b) The Company has not been declared a wilful defaulter by any bank or
financial institution or government or any government authority.

(c) The Company has not taken any term loan during the year and hence
para 3(ix)(c) of the Order is not applicable to the Company.

(d) The Company did not raise any short-term funds during the year
hence, the requirement to report on para 3(ix)(d) of the Order is not
applicable to the Company.

(e) The Company has not taken any funds from any entity or person on

account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

(f) The Company has not raised any loans during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies
and hence para 3(ix|(f) of tne Order is not applicable to the Company.
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{x)

(xi)

(i)

(xiii)

(xiv)

(v)

fxvi)

(xvii)

(a) The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, para &(x)(a) of the Order is not applicable to the Company.

(b) During the year, the Company has not made any preferential allotment
or private placement of shares. Accordingly, para 3(x)(b) of the Order is not
applicable to the Company.

(a) No fraud by the company or on the company by its officers or employees
has been noticed or reported during the course of our audit nor have we
been informed of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government during the
year and upto date of this report. '

(c) As informed by the management, no whistle-blower complaints received
during the year by ‘he Company.

The Company is not a Nidhi Company as defined under section 406 of the
Companies Act, 2013. Accordingly, para 3(xii) of the Order is not applicable
to the Company.

Transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the notes of the Financial Statements and as required by the
applicable accounting standards.

(@) In our opinion and based on our examination, the company does not
have an internal audit system and is not required to have an internal audit
system as per provisions of the Companies Act 2013.

On the basis of infcrmation and explanation given to us, the Company has
not entered into any non-cash transactions with direclors or persons
connected with hin.. Accordingly, para 3(xv) of the Order is not applicable
to the Company.

{a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934
(2 of 1934) are not applicable to the company. Accordingly, requirement to

report on para 3(xvi)(a), (b) and {c} of the Order are not applicable to the
Company.

(b) There is no core investment company as a part of the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly para 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred Cash Losses in the current financial year
and in the immediately preceding financial year.
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(xviii) According to the informaticn and explanations provided to us, the statutory

(xix)

(xx)

auditors have resigned during the year and, as informed, there were no
issues, concerns or objections raised by them.

On the basis of the financial ratios, ageing and expected dates of realisation
of financial assets and payment of financial liabilities and our knowledge of
the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year frem the balance sheet date.
We however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they
fall due.

According to the information and explanations given to us by the
management and our examination of books of account, provisions of
Section 135 of the Companies Act are not applicable to the Campany.

Accordingly, para 3(xx)(a) and 3(xx)(b) of the Order are not applicable to the
Company.

For C C Dangi & Associates
Chartered Accountants
ICAI Firm Reg. Ng.102105W

Ashish C. Dangi

Partner

Membership No.: 122926
UDIN: 25122926 BMNTMQ1559
Place: Mumbai

Date: May 14, 2025
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Annexure - B to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under the heading ‘Report on Other Legal and
Regulatory Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the

Act”)

1. We have audited the internal financial controls over financial reporting

of Madanahatti Logistics & Industrial Parks Private Limited (“the
Company”) as of 31% March, 2025 in conjunction with our audit of the
standalone financial statements of the Company for the year ended and
as at on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and

maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAP). These
responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for
ensuring ths orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act,
2013.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal

inancial contraols over financial reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in
all material respects.

Page 12 of 14

O T ”@L _@\
“&7“ VI.M.PABA LE

{w !mbar

By

\‘. \ E ;u;r" -DL ) .
“-\{j’-ﬁﬁ}% 30-10-2029 4%?/
\: 4 / /




4. Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over [inancial
reporting and their operating effectiveness. Our audit of internal
financial contrcls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is suflicient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls with reference to financial
statements '

5. A company's internal financial control over financial reporting is a
process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted
-accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the
company; and (3] provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

6. Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may
deteriorate.
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Opinion

7. In our opinion to the best of our information and according to the
explanations given to us, the Company has, in all material respects, an
adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating
effectively as at 31st March, 2025, based on the internal control over
financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internai Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For C C Dangi & Associates
Chartered Accountants
ICAI Firm Reg. No.102105W

A

(o~
Ashish C. Dangi
Partner
Membership No.; 122926
UDIN: 25122926 BMNTMQ1559
Place: Mumbai
Date: May 14, 2025
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Madanahatti Logistics & Industrial Parks Private Limited
4th Floor, A Wing, Allcargo House CST Road, Kalina, Santacruz (East), Mumbai City, Mumbai- 400098

Balance Sheet as at 31s1 March, 2025

{Amount in Rs. lakhs)

Particulars Notes As at As at
March 31, 2025 | March 31, 2024
ASSETS
Non current assets
Investment property 3 - 1,795.06
Financial Asser
Non-current financial assets 4 (G.00 923
Non-current tax assets (net) 5 174.78 2544
Other non-current assets 6 - 14534
Tatal Non Current Assets 174.78 1,975.07
Current assets
Financial assets
Trade receivable 7 - 12.80
Cash and cash equivalents 8 97 88 7.28
Other bank balances 3.900.00 -
Other curremt asset 9 452 2393
Total Current Assets 4,002.40 4201
Total Assets 4,177.18 2,019.08
EQUITY AND LIABILITIES
Equity
Equity share capital 10 60.00 60.00
Other equity 3,970.61 132,35
Total Equity 4,030.61 19235
Non-current liabilities
Financial liabilities
Borrowings 1 4108 1,727.48
Other non-current financial habilities 12 - 2297
Deferred tax liability (net) 13 - 31.78
Other non-cuirreni liabilities 14 - 23.86
Total Non-current liabilities 4108 1,806.09
Current Liabilities
Fmancial liahilites
Trade payables 15
a) Total outstanding dues of mic:o enterprises and small enterprises, - -
b) Total outstanding dues of creditors oiher than micro enterprises and 8518 4.75
small enterprises,
Other payable 16 14.30 1.37
Other financial liablities 17 0.01 1.37
Other current habilities 18 6 00 6.75
Total Current liabilities 105.49 20.64
Total Equity and Liabilities 4,177.18 2,019.08
Material Accounting Policies 2
Notes to the Financial Statements 3-37

The notes referred to above are an integral part of these financtal staiements
As per our report of even date attached

For C C Dangi & Associates
Chartered Accountants
ICAT firm registration No J02105W

AshishC. Dangi Jatin Jayantilal Chokshi
Partner Director

Membership No.122926 DIN: 00495013

Place : Mumbay Place : Mumba

Date | May 14, 2025 Date  May 14, 2025

/w PN

For and on behalf of Board of Directors of
Madanahatti Logistics & Industrial Parks Private Limited
CIN :U60200MH2018PTC317945

Tomnchiels)

Ravi Jakhar
Director
DIN. 02188690
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Madanahatti Logistics & Industrial Parks Private Limited
Statement of Profit and Loss for the Year ended 31st March, 20258

(Amount in Rs. lakhs)

Particulars Notes For the year ended | For the year ended
March 31, 2025 March 31, 2024

Income

Revenue from operations 19 235.96 303.97

Other income 20 3.34 6.09

239.30 310.06

Expenses

Cost of services rendered 21 15.27 12.67

Finance costs 22 158.44 190.77

Depreciation 3 66.80 69.25

Other expenses 23 181.68 32.61

422.19 305.31

Profit before exceptional items and tax (182.89) 4.75

Add :Exceptional items 34 4.659.21 B

Profit before tax after exceptional item 4,476.32 4.75

Tax Expense:

Current tax 13 669.77 0.68
Adjustment of tax relating 1o earlier periods 19.71 -
Deferred tax charge/(credit) 13 (31.42) (33.87)

Total income tax expense 638.06 (33.19)

Profit for the year (A) X 3,838.26 37.93

Other Comprehensive Income:

Items that will be reclassified subsequently to the statement of profit or loss - =

Items that will not be reclassified subsequently statement of profit or loss - -

Other Comprehensive Income for the year (B) : - -

Total Comprehensive income for the year, net of tax (A) + (B) 3,838.26 37.93
Earnings per equity share (nominal value of Rs.10/- each)

Basic Earning per share 24 639.71 6.32
Diluted Earning per share 24 639.71 1.07
Material accounting policies 2
Notes to the Financial Statements 3-37
The notes referred to above are an integral part of these financial statements
As per our report of even date attached
For C C Dangi & Associates For and on behalf of Board of Directors of
Chartered Accountants Madanahatti Logistics & Industrial Parks Private Limited
ICAI firm registration No.l02105W CIN :U60200MH2018PTC317945

y ” y . “ \
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A Jm)Icnod]  Reit
Ashish C. Dangi Jatin Jayantilal Chokshi Ravi Jakhar
Partner Director = Director
Membership No.122926 DIN: 00495015 . DIN: 02188690
Place : Mumbai- Place : Mumbai \

[

Date : May 14, 2025 Date : May 14, 2025




Madanahatti Logistics & Industrial Parks Private Limited
Statement of Cash Flows for the Year ended 31st March, 2025

(Amount in Rs. lakhs)

Particulars As at As at
March 31, 2025 | March 31, 2024

Operating activities

Profit before tax after exceptional item 1,476 32 4.75
Adjustments 1o reconcile profit before tax to net cash flows:

Remeasurement gain on fair value of Optionally Convertible Debentures (net)

Profit on Sale of Investment property (4.659.21) 2
Interest on loan from related parny 5720 7484
1lmcrts! on Optionally Convertible Debentures ("0OC1D") 10124 113.71
Interest income on Fixed deposit (232) -
Interest on securnty deposit - 232
Impact of lease equalisation reserves - (42.7%
Income from deferred leases - (3.19)
Interest income on income tax refund 1102) (0.67)
Liabilities no longer required written back - (223}
Depreciation Hh 80 69,25
Provision For Doubtful Debts 923

Working capital adjustments:

{IncreaseyDecrease other financial assers “nd other current assets 164 75 3839
(IncreaseyDecrease in Trode Receivables, other financial assets and other current assels 12.80 (1280
(Decrease) /Increase in wrade payables, other current, non current liabilities and other Financial (96 81) (4.65)
Increase in Provisions 6.51 367
Cash generated from operating activities 13550 570,51
Income tax (paid Vrefunds receved (net) (R18.16) {795)
Net cash flows from aperating activities (A) (682.66) 562.55
Investing activities

Purchase of Investment property {259.37) -
Proceed from sale of Investment property 6.776.50 G
{Addition) / Redemption of Fixed Deposits - 4003
Interest income on fixed deposit 232 -
Net cash Rlows from investing activities (B) 5.519.45 40.03
Finanncing activities

Loan taken from Related Party 1,159 56 1.000 90
Repayment of Loan to related party (1 668 84) (1,500 54)
Redemption of OCDs (1.077.81) (221.19)
Interest paid on Loan from related party (58.56) (76.28)
Interest paid on OCD (200.34)

Net cash flows used in financing activities (C) (1.846.20) (797.12)
Net increase/ (decrease) in cash and cash equivalents {A+B-C) 3,990.59 (194.54)
Opening balance of cash and cash equivalents 7.28 201 82
Cash and cash equivalents at the ead of the year (refer note 8) 3.997.88 7.28
Components of Cash and cash equivalents

= On current accounts 97.88 728
= Deposits with onginal maturity of less than three months 3.900.00 -
Cash and cash equivalents at the end of the year (refer note 8) 3.997.88 7.28

As per our repont of even date attached
For C C Dangi & Associates
Chartered Accountants

ICAL firm registration No IUZJI UFW

Ashish €. Dangi
Partmer :
Membership No. 122026 pldu s B

Jatin Jayantilal Chokshi
Director
DIN: 00495015

Taskicowd]

For and on behalf of Board of directars of
Madanahatti Logistics & Industrial Parks Private Limired
CIN:U60Z00MH2018PTC3 17945

sy

Ravi Jakhar
— Director
~“‘."\\ DIN. 02188690

Place | Mumbai
Date - May 14, 2025

AN

Place : Mumbai ﬁ(
Dare May 14, 2025
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Madanahatti Logistics & Industrial Parks Private Limited
Statement of Changes in Equity for the Year ended 31st March, 202§
{Amount in Rs. Lakhs, except share data)

=

A |Equity Share Capital:

At Ist April, 2023

Issued during the year
At 3Ist March, 2024
Issued during the year
At 31st March, 2025

B |Other Equity:

Equity shares of INR 10 each issued, subscribed and fully paid

No's Amount
6.00.000 60.00
6.00,000 60.00
6,00,000 60.00

(Amount in Rs lakhs)

Particulars Equity component of | Balance in Statement Total Other
OCDs (Refer note 12) |  of Profit and Loss Equity

For the year ended 31st March, 2025

As at st April, 2024 77.69 54.66 132.35
Net Profit for the year - 3.838.26 383826
Reclassification due to redemption of OCD {77.69) 77.69 -
Other Comprehgensive Income - - -
As at 31st March 2025 0.00 3.970.61 3,970.61
For the Year ended 31st March, 2024

As at Ist April, 2023 77.69 16.73 94.42
Net Profit for the year - 37.93 37.93
Other Comprehgensive Income - - -
As at 31st March, 2024 77.69 54.66 132.35

As per our report of ¢ven date attached

For C C Dangi & Associates
Chartered Accountants
ICAI firm registration No. LO2105W

i

Ashish C. Dangi
Partner

Membership No. 122926
Place : Mumbai
Date : May 14, 2025

For and on behalf of Board of Directors of

Madanahatti Logistics & Industrial Parks Private Limited
CIN :U60200MH2018PTC317945

Tughbctne],  Reik—

Jatin Jayantilal Chokshi

Director
DIN: 00495015

Date ;: May 14. 2025

Ravi Jakhar
Direclor
DIN: 02188690
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Madanahatti Logistics & Industrial Parks Private Limited

Notes to the financial statements for the year ended 31* March, 2025

Corporate Information

Madanahatti Logistics & Industrial Parks Private Limited (hereinafter referred to as ‘Company’)
CIN No: U60200MH2018PTC317945, is engaged in the business of Leasing of land and Commercial Properties.
Logistics Park, Warchousing, real estate development and leasing activities and other related businesses.

The Company has its registered office at 4th Floor, A Wing, Allcargo House CST Road, Kalina, Santacruz (East),
Mumbai City, Mumbai- 400098.

The financial statements were authorised for issue in accordance with a resolution of the Board of Directors on
14th May, 2024,

1. Material accounting policies

Basis of preparation

The firancial statements of the Company have been prepared in accordance with the Indian Accounting Standards
(Ind AS) notified under the Companies (Indian Accounting Standards) (Amendment) Rules, 2015 (as amended from
time to time} under the provisions of the Companies Act, 2013 {the *Act’) and presentation requirements of Division

Il of Schedule 111 to the Companies Act, 2013, (Ind AS compliant Schedule II1), as applicable to the financial
statements.

These financial statements are prepared under the historical cost convention on the accrual basis except for certain
financial instruments which have been measured at fair value (refer accounting policy regarding financial
instruments). The Company has prepared the financial statements on the basis that it will continue to operate as going
concern. The financial statements are presented in INR and all values are rounded to the nearest lakhs

(INR “00000) except when otherwise indicated. The financial statements provide comparative information in respeet
of the previous period.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification.

An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle,
- Held primarily for the purpose of trading,
- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months afier the reporting period.

All other assets are classified as non-current.

A liability is treated as current when it is:

- Itis expected to be settled in normal operating cycle,

- ltis held primarily for the purpose of trading,

- ltis due to be settled within twelve months after the reporting period, or

- There is no unconditional right 10 defer the settlement of the liability for at least twelve months afier the

reporting period,

All other liabilities as classified a. non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cvcle. gty

Vo ~J2 )
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Deferred tax assets and liabilities are classified as non-currentassets and liabilities.
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Madanahatti Logistics & Industrial Parks Private Limited

Notes to the financial statements for the year ended 31* March, 2025

1.2 Summary of material accounting solicies

a.

Revenue recognition

The Company recognises revenue as per the criteria laid down in Ind AS 115 ‘Revenue from contracts with
customers’. The revenue recognition is being done on satisfaction of performance obligations contained in the
contracts at a point in time and subsequently over time when the Company has enforceable right for payment for
performance completed to date.

Revenue is recognised upon transfer of contrel of promised products/services to customer in an amount that reflects
the transaction price i.e. consideration which the Company expects to receive in exchange for those products. The
amount recognised as revenue is exclusive of GST.

Income from Logistics Park

Rental income arising from leasing of warehouses is accounted on execution of lease agreements or contracts with
customers, The recognition of revenue is being done as per the transaction price mentioned against identified
Performance obligations (Fixed rentals) contained in agreements and the same is accounted on a straight-line basis
over the lease term.

Reimbursement of cost is recognized as income under the head Common Area Management (‘CAM’) charges as
agreed and as mentioned in the agreements/contracts. Electricity and water charges are recovered based on actual
allocable/usage basis.

Others

Interest income is recognised on time proportion basis. Interest income is included in finance income in the Statement
of Profit and Loss.

Dividend income is recognised when the Company’s right to receive the payment is established i.¢ in case of an
interim dividend when it is approved by the board of directors and in case of final dividend when it is approved by
shareholders..

Rental income arising from operating leases on investment properties is accounted for on a straight-line basis over the
lease terms,

Contract balances
Contract balances include trade receivables, contract assets and contract liabilities.
Trade receivables

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage

of time is required before payment of the consideration is due). Trade receivables are separately disclosed in the
financial statements.

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Company performs by transferring services to a customer before the customer pays consideration or before payment is
due. a contract asset is recognised for the earned consideration that is conditional.

Contract liabilities

A contract liability is the obligation to transfer services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the

Company transfers services to the customer, a contracr lability- is recognised when the payment is made or e
payment is due (whichever is earlier). Contract liabililies are recognised as revenue when the Company perfgfiigusi,,
under the contract. & — ?\r.\\

M.M.PABALE
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Madanahatti Logistics & Industrial Parks Private Limited
Notes to the financial statements for the year ended 31* March, 2025

Taxes
Current Income tax

Current income tax assets and liabilities are measured at the amount expected to be refunded from or paid to the
taxation authorities using the tax rates and tax laws that are in force at the reporting date.

Current income tax relating to items recognised outside the Statement of Profit and Loss is recognised outside the
Statement of Profit and Loss (either in OCI or in equity). Current tax ilems are recognised in correlation to the
underlying transaction either in OCI or directly in equity.

The Company offsets current tax assets and current tax liabilities where it has a legally enforceable right to set off
the recognised amounts and wheve it intends either to settle on a net basis, or lo realise the assets and settle the
liabilities simultaneously.

Management periodically evaluates positions taken in the tax retums with respect to situations in which applicable
tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred tax is provided using the balance sheet approach on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting Jate.

Deferred tax liabilities are recognised for all taxable temporary differences. except:

(i) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss.

(i) In respect of taxable temporary differences associated with investments in subsidiaries, associates and
interests in joint ventures, when the timing of the reversal of the temporary differences can be controlled
and it is probable that th. temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which
the deductible temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the exient that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset 1o be
utilised. Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation
authority and the relevant entity intends to settle its current tax assets and liabilities on a net basis.

Deferred tax relating to items recognised outside the Statement of Profit and Loss is recognised outside the
Statement of Profit and Loss. Such deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable
income in the years in which the temporary differences are expected to be received or settled.

Property, plant and equipment

Freehold land is carried at historical cost. Any improvments done to Freehold land is also included in the cost of asset.
Other property, plant and equiprient is stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Cost comprises the purchase price and any cost atiributable 1o bringing the asset 1o its working
condition for its intended use. Borrowing cost relating to acquisition of tangible assets which take substantial period
of time to get ready for its intended use are also included to the extent they relate to the period Lill such assets are
ready to be put to use. Capital work in progress is staled at cosl,

When significant parts of plant and equipment are required to be replaced at intervals, the Company depre
separately based on their specific useful lives. Likewise, when @ major inspection is performed, its cost is
in the carrying amount of the plant and equipment as & repla’r‘:;ﬁtcnt if the.recognition criteria are satisfie
repair and maintenance costs are recognised in statement of profit and loss as incurred

Mumbai

Maharashtra
Reg. No. 15;
Expiry Dt.
30-10-202¢

+
-

)
N
Q




Madanahatti Logisties & Industrial Parks Private Limited
Notes to the financial statemenis for the year ended 31* March, 2025

Depreciation

Depreciation is calculated on a stra zht-line basis over the estimated useful lives of the assets as follows:

0%

Category 1N R Useful lives (in years )
Building 3010 60
Plant and machinery Sto 15
Heavy equipments 12
Furniture and lixtures 5t 10
Vehicles 8to 10
Computers 3tob
Office equipments 5t07
Other tangible assets 3to7
Leasehold land 30
Leasehold improvements shorter of the estimated useful life of the asset or the lease term not exceeding 10
‘cars

The Company, based on internal assessment and management estimate, depreciates certain items of FHeavy
Equipments and Office Equipment over estimated useful lives which are different from the useful life prescribed in
Schedule Il to the Companies Act, 2013, The management believes that these estimated useful lives are realistic and
reflect fair approximation of the period over which the assets are likely to be used.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Investment property

Investment properties are properties held to earn rentals or for capital appreciation, or both. Investment properties are
stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.

The cost includes purchase price, any directly attributable cost of bringing the asset to its working condition for the
intended use. It also includes the cost of replacing parts and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of the investment property is required to be replaced and if they
forms the integral part of the investment property, then the Company depreciates them over the remaining useful
lives. But if such parts are separacely identifiable then Company depreciates them over the specific useful life. All
other repair and maintenance costs are recognised in statement of profit and loss as incurred.

Investment Property Under Develcpment includes accumulated cost incurred for purchases/construction/improvement

of property including allocation of indirect cost and borrowing cost net of income from temporary investments of
surplus funds.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Category Useful lives (in years)
Building 30
Plant and machinery 15
Office Equipment 10
Leaseheld land 30

3 WUSlg N
i

lease term not exceeding 10 years

Leaschold improvements shorter of the estimated useful life of the asset or the

Investment properties are measured initially and auﬂsequenﬂy ~al cost, !.hough the Company measures investment
property using cost-based measurement, the fair value of i mveslmenl\propm} is disclosed in the notes. Fair values are

determined based on an annual evaiuation performed by #n accredited external independent valuer or on the basis of
appropriate ready reckoner value or based on recent market transactions,

l\ J-u '.r"\BJ‘C\
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Madanahatti Logistics & Industrial Parks Private Limited

Notes to the financial statements for the year ended 31 March, 2025

Investment properties are derecognised either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the net
disposal proceeds and the carrying amount of the asset is recognised in statement of profit and loss in the period of
derecognition.

Transfers are made to (or from) investment properties only when there is a change in use. Transfers between
investment property, owner~occupied property and inventories do not change the carrying amount of the property
transferred and they do not change the cost of that praperty for measurement or disclocure purposes.

Borrowing costs

Borrowing costs includes interest and amortisation of ancillary cost over the period of loans which are incurred in
connection with arrangements of barrowings.

Borrowing costs directly auributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All
other borrowing costs are expensed in the period in which they occur.

Commencement, cessation and suspension of capitalisation
Borrowing costs incurred are capitalised to the cost of asset if [ollowing conditions are satisfied:

a) Asset is a qualifying asset- A qualifying asset is an asset that takes a substantial period of time to get ready for its
intended use.

b) Intended use of asset (end use). If asset hold is used for -
- For the owner's business occupation, it will be recognised as a part of PPE.
- For rental/annuity purposes. it will be recognised as investment property.

¢) The activities related to the acquisition, construction, and production of a qualifyving asset that necessarily require u
substantial period of tirne to bring the asset 10 its intended use are in progress.

Borrowing costs shall cease to be capitalised when substantially all the activities necessary to prepare the qualifying
asset for its intended use are comp-ete. However, borrowing cost incurred while asset acquired for specific purposes is
held without any associated develepment activity do not qualify for capitalisation.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys
the right ta control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short term leases and
leases of low value assets. On the commencement of the lease, the Company, in its Balance Sheet, recognises the right
of use asset at cost and lease liability at present value of the lease payments to be made over the non-cancellable lease
term.

Subsequently, the right of use asset are measured at cost less accumulated depreciation and any accumulated
impairment loss. Lease liability a-e measured at amortised cost using the effective interest method. The lease payment
made, are apportioned between the finance charge and the reduction of lease liability and are recognised as expense in
the Statement of Profit and Loss.

Lease deposits given are a financial asset and are measvred at amortised cost under Ind AS 109 since it satisties
Solely Payment of Principal and Interest (SPPI) condition. The difference between the present value and the nominal
value of depaosit is considered as prepaid rent and recognised over the non-cancellable lease term. Unwinding of
discount is treated as finance income and recognised in the Statement of Profit and Loss.
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Madanahatti Logistics & Industrial Parks Private Limited

Notes to the financial statements for the year ended 31 March, 2025

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an
asset is classified as operating leaszs. Rental income arising is accounted for on a straight-line basis over the lease
terms. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the
Company to the lessee. Amounts due from lessees under finance leases are recorded as receivables at the Company’s
net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant
periadic rate of return on the net investment outstanding in respect of the lease.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a
provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate
asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the
statement of profit and loss net of any reimbursement.

If the effect of the time value of meney is material, provisions are discounted using a current pre-tax rate that reflects.
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-pecurrence of one or more uncertain fulure events beyond the control of the Company or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required 10 settle the
obligation. A contingent liability also arises in extreme rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably. The Company does not recognise a contingent liability but discloses its
existence in the financial statements.

Financial instruments

A financial instrument s any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity,

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value, plus in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales
of financial assets that require delivery of assets within a time frame established by regulation or canvention in the

market place (regular way trades) are recognised on the trade date, i.e.. the date that the Company commits to
purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following four categories:
- Financial assets at amortised cost

- Financial assets at fair value through other comprehensive income (FVTOCT)

- Financial assets at fair value through profit or loss (FVTPL)

- Equity investments

oTA A
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Madanahatti Logistics & Industrial Parks Private Limited
Notes to the financial statements for the year ended 31* March, 2025

i. Financial assets at amortised cost
Financial assets is measured at the amortised cost if both the following conditions are met -

- These assets are held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently
measured at amortised cost wiing the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the statement of profit and loss. The losses arising from impairment are
recognised in the statement of profl* and loss.

ii. Financial assets at fair value through other comprehensive income (FVTOCI)
Financial assets are classified as FVTOCI if both of the following criteria are met:

- These assets are held within a business model whose objective is achieved both by collecting contractual cash

flows and selling the financial assets; and
- Contractual terms of the asset give rise on specified dates to cash flows that are SPPI on the principal amount
outstanding.

Fair value movements are recognised in the Other Comprehensive Income (OCI). On derecognition of the asset,
cumulative gain or loss previously recognised in OCI is reclassified from the equity to the Statement of Profit and
Loss.

iii. Financial assets at fair value through profit or loss (FVTPL)

FVTPL is a residual category for debt instruments. Any financial assets, which do not meet the criteria for
categorisation as at amortised cost or as FVTOCI, are classified as FVTPL. Gain or losses are recognised in the
Statement of Profit and Loss.

iv. Equity investments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for

trading are classified as at FVTPL and any changes in its values are recognised through the statement of profit and
loss.

[f the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument.
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to profit and loss,
even on sale of investment. However, the company may transfer the cumulative gain or loss within equity.

The Company makes election whether to classify the equity instruments as FVTPL or FVTOCI on instrument-by-
instrument basis. The classification is made on initial recognition and is irrevacable.

Equity investments made by the Company in subsidiaries are carried at cost less impairment loss (if any).
Derecognition
A financial asset is derecognised wvhen:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor
retained substantially all the risks and rewards of the asset, but has transferred control of the asset

But when it has neither transferred nor retained substantially all of the risks and rewards of the asset. nor transferred -

control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s
continuing involvemeat. In that case, the Company also récognises an associated liability. The transferred asset and
the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

3|



Madanahatti Logistics & Industrial Parks Private Limited

Notes to the financial statements for the year ended 31° March, 2025

Impairment of finaneial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the financial assets which are not fair valued through statement of profit and loss.
Loss allowance for trade receivables with no significant financing component is measured at an amount equal to
lifetime ECL at each reporting date, right from its initial recognition. For all other financial assets, expected credit
losses are measured at an amount equal to the 12-month ECL. unless there has been a significant increase in credit
risk from initial recognition in which case those are measured at lifetime ECL. If. in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts ‘o recognising impairment loss allowance based on 12-month ECL.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the
statement of profit and loss. This amount is reflected under the head ‘other expenses’ in the statement of profit and
loss.

As a practical expedient, The Company uses a provision matrix to determine impairment loss allowance on portfolio
of its trade receivables. The provision matrix is based on its historically observed default rates over the expected life
of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historical observed
default rates are updated and changes in the forward-looking estimates are analysed.

ECL is recognised based on assessment of credit risk and since credit risk is low in case of related party. Hence ECL
not recognised.

Impairment of non-financial assets

The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the greater of the asset's fair value less cost of disposals and value in
use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money ana the risks specific to the asset.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in orderly transaction
between markel participants at the measurement date. After impairment, depreciation is provided on the revised
carrying amount of the asset over its remaining useful life.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for the Company Cash Generating Unit's (CGU) to which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of 5 years. For longer periods, a long-term growth rate is
calculaied and applied to project future cash flows after the Sth year. Impairment losses are recognised in the
Statement of Profit and Loss.

An assessment is made at each reporting date as to whether there is any indication that previously recognised
impairment losses may no longer exist or may have decreased. If such indication exists, the Company estimates the
asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a
change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was
recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount.
nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through Statement of Profit
and Loss. loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge

as appropriate. 7 0
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Madanahatti Logistics & Industrial Parks Private Limited

Notes to the financial statements for the year ended 31* March, 2025

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

Afier initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in Statement of Profit and Loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit and Loss.
This category generally applies to borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Cash and cash equivalents

Cash and cash equivalent in the baiance sheet comprise cash at banks and on hand and short-term deposits with an
ariginal maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafis as they are considered an integral part of the Company’s cash
management.

Cash Mow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts
ar payments. The cash flows from operating, investing and financing activities of the Company are segregated in the
Cash flow statement.

Earnings per equity share

Basic earnings per share (EPS) amounts is calculated by dividing the profit for the vear attributable to equity holders
by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating dilut2d earnings per share, the net profit of the year attributable to equity sharcholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods
presented for any share splits and bonus shares issues including for changes effected prior to the approval of the
financial statements by the Board of Directors,

Recent Accounting Developments

Ministry of Corporate Affairs (MCA') notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended 31 March 2025,
MCA has notified Ind AS - 117 Insurance Contracts and amendments to Ind AS 116 — Leases. relating to sale and
leaseback transactions, applicable to the Company w.e.f 01 April 2024, The Company has revi

proncuncements and based on its evaluation has determined that it does not have any impa
statements.
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Madanahatti Logistics & Industrial Parks Private Limited

Notes to the financiai statements for the year ended 31% March, 2025

Signiftcant accounting judgements, estimates and assumptions:

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assels and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or [iabilities affected in future
pericds. Some of the significant accounting judgement and estimates are given below:

Determining the lease term of contracts with renewal and termination options — Company as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered
by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to
terminate the lease, if it is reasonably certain not to be exercised. The Company applies judgement in evaluating
whether it is reasonably certain wliether or not to exercise the option to renew or terminate the lease. That is, it
considers all relevant factors that create an economic incentive for it to exercise either the renewal or termination.
After the commencement date, the Company reassesses the lease term if there is a significant event or change in
circumstances that is within its co.:trol and affects its ability 1o exercise or not to exercise the option to renew or to
terminate.

Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental
borrowing rate (1BR) to measure lease liabilities. The [BR is the rate of interest that the Company would have to pay
to borrow over & similar term, and with a similar security, the funds necessary 10 obtain an asser of a similar value to
the right-of-use asset in a similar ¢conomic environment. The IBR therefore reflects what the Company *would have
o pay’, which requires estimation when no observable rates are available. The Company estimates the I1BR using
observable inputs (such as market interest rates).

Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in
respect of periodic depreciation is derived after determining an estimate of an asset's expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of Company assets are determined
by management at the time the asset is acquired and reviewed periodically, including at each financial year end. The
lives are based on historical experience with similar assets,

Investment property

Investment property represent a significant proportion of the asset base of the Company. The charge in respect of
periodic depreciation is derived after determining an estimate of an asser's expected useful life and the expecied
residual value at the end of its life, The useful lives and residual values of Company assets are determined by
management at the time the asset is acquired and reviewed periodically, including at each financial year end. The lives
are based on historical experience with similar assets.
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Madanahatti Logistics & Industrial Parks Private Limited

Notes to the financial statements as at and for the year ended 31st March, 2025
(Amount in Rs. lakhs)

3. Investment Property

g5

Vesciiiiion Freehold Land Buildin Plant and Office Furniture & Gross Total

P (Refer Note 3.1) e Machinery Equipment Fixtures s
Gross Block
Balance as at 01 April, 2023 521.00 [, 44251 42,74 0.14 2.69 2,109.0¢
Additions - - ~ = = -
Disposals. - = - . s “
Balance as at 31 March, 2024 21,00 | 144251 42.74 0.14 2.69 2.109.08
Additions 25937 - - - - 259.37
Disposals (88037 (1.442.51) (42.74) (0.14) (2.69) (2.368.45)
Balance as at 31st March, 2025 - (0.00) 0.00 (0.00) 0.00 (0.00)
Depreciation and Amortisation
Balance as at 01 April, 2023 - 211.53 30.67 0.06 251 244.76
Depreciation for the year - 65.85 3.20 0.02 0.19 69.25
Disposals - - E - B -
Balance as at 31 March, 2024 - 277.38 33.87 0.08 2.69 314.02
Depreciation for the year - 63.69 3.09 0.02 - 66.80
Disposals - (341.07) (36.96) (0.09) (2.69) (380.81)
Balance as at 31st March, 2025 - 0.00 (0.00) 0.00 0.00 (0.70)
Net Block K
At 31 March, 2024 €21.00 [ 1,165.12 8.88 0.06 0.00 1.795.06
At 31 March, 2025 - - - - u -

Information regarding Income and Expenditure of Investment Property

Particulars 31 March 2025 | 31 March 2024
Rental income arising from Investment properties before depreciation 235.96 303.97
Less : Direct Cost 15.27 12.67
Less : Depreciation 66.80 69.25
Rental income arising from Investment properties 153.89 222.05

Fair valuation

As at 31 March 2024 fair values of the properties is Rs 3,269 lakhs .These valuations are based on valuations performed by independ~nt
valuer, The underlying land plot was valued independently based on the direct comparison approach and building on the plot was valued or

their depreciated construction cost. During the year company has sold all investment property ( refer note 34)
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Mudanahatti Logistics & Industrial Parks Private Limited
Notes T the financial statements as at and for the vear ended 3151 March, 2015
(Amount in Rs. lakhs)
Asat Asat
March 31, 2025 March 31, 2024

Particolars

4 Nonr-current financial assets
Financial asset at amortised cost

Secunty Deposits- unsecured. considered good 233 23
Provision For Doubtful Debis (9234 3
0.00 9.23
5 Non-current tax assets (net)
Advance tax assets (net of provision for taxes) 174 78 2544
174.78 2544
6 Non-current assets
Lease equalisation reserve - 145 34
- 14534
7 Trade receivables
Unsecured, considered Good - 12 Ril|
Total trade receivables - 125 '-_‘

Ageing schedule of Trade receivables: '
As on 3151 March, 2025

Outstanding for following periods from invoice date
Particulars Less than | year 1-2 year 2-3 years More than 3 years Total

Undisputed trade receivables - Considered guo;.i . - -

Ageing schedule of Trade receivables:
As on 31st March, 2024

Outstanding for following periods from invoice date
Particulars Less than | year 1-2 yeur 2.3 years More than 3 years Total
Undisputed trade receivibles - Considered good] 12.80 - - 12 80
12 80
As at Asat

Fartiemy March 31,2025 | March 31, 2024

8B Caxh and cash equivalents
Balances with Banks

- On current accounts 97 88 3
97.88 T.i4
== -
Othier bank balances
Deposits with origimal maturity of less than thre. months 3.900 00 F
: d ji')uo.m -
For the purpose of the statement of cash Mows, cash and cash equivalents comprise the following:
Balances with Banks
- Un current accounts 97 B8 728
97.88 T.28

Changes in linbilities arising from financing activities for the year ended March 31, 2025

Particulars O1-Apr-24 Cashflows Others® 31-Mar-28 &
Loan from Related Party 550 36 (509.28) - 41 08
Interest on Loan from Related Party 1 37 (58 36) $7.20 0.01
Proceeds from issue of OCD Class A 1,077 81 (1.077.81) - (0.00)
Interest on OCD Class A 99 3() {2001 54) 101.24 (0.00)
Total liabilitics from financing activities 1,728.84 (1.846.20) 158.44 41.08

*Interest accrued and paid duning the vear

Changes in liabilities arising from financing activities lor the year ended March 31, 2024

Particulars 01-Apr-23 Cashilows Others® 31-Mur-24
Loan from Related Panty 1,050 00 (499 64} - 550 36
{Interest on Loan from Related Party 941 (76 28) 6825 137
|Proceeds from 1ssue of OCD Class A 107528 - 253 1.077 81
Interest on OCD Class A ; . < %9 30 99.30
Proceeds from ssue of OCD Class B 221.28 {221.19) (0.09) 0.00

Total liabilities from financing activities 1,353.96 (797.11) 169,99 1,728.84




Madanahani Logistics & Industrial Parks Private Limited

Notes to the financial statements as at and for the yvear eaded 31st March, 2023

87

(Amount in Rs, lakhs)

9 Other current assel <okl i 1
March 31,2025 | March 31,2024 |
Prepad expenses - 14 80 | 2
Advances for supply of services 214 105
Balance wih Statutory * Governement Authoniti 006 RO8
Interest Receivable on Fixed Deposit 232 4
4.52 23.93
10 Share Capital
Authorised Capital: Equity shares
No's Amount
AT st April 2023 10,000,000 1000.00
Increase ' {Decrease) dunng the vear = =
At 315t March 2024 10,000,006 1,0060.00
Increase | (Decrease) dunng the year - 2
At 315t March 2025 10,000,000 1.000.00
Issued Equity Capitl: Issued equity share capital
Issued, subscribed and fully paid-up: Number of shares Amount
ALl April 2023 600,000 G000
Issue of share capital - = =)
At 31 March 2024 60,000 60.0
Issue of Share Capital i
At 31st March 2025 600,000 60,00

Terms/ rights atiached to equity shares

The Company has only one class of equaty shares having par value of Rs 10 per share Each holder of equity shares 15 entitled 10 one vote per share. The equity shares we
entitied to recerve dividend as declared from ime to time

In the event of hiquidation of the Company, the holders af equity shares will be entitled to receve remuming assets of the Company, after distnbution of all preferential

amounts. The distnibution wall be 1n proportion to the number of equity shares held by the sharcholders

(i) Details of sharcholders holding more than 5% shares of the Company

Particulars As at 31st March, 2025 As at 31st March, 2024
N Y ing in th % holding in the
Name of Sharcholders wmber of holding in the Number of shares GhHng e
shares class class
Equity shares of INR 10 each fully paid
Translndia Real Estate Limited ("TRL'} a0, 000 100% 600 000 10%
{if) Reconciliation of ber of the Equity Shares vutstanding at the beginning and at the end of the vear:
Particulars As at J1st March, 2025 As at 31st March, 2024
Equity Shares Arimsher of Amount Number of shares Amount
shares
Al the beginning of the year 600,000 6,000, 000 600, L00 & 000 000
Issued duning the penod - - - -
Outstanding at the end of the year 600,000 1, N, DRy 600,000 6,000,000
(iii) Details of shares held by the holding Comuany, the ultimate holding Company, their Subsidiaries and Associales
As at 31st March, 2025
— . 5 .
) Equily Shares F.,quu._\ L hurc.a C umpulslunl_‘ ()pnonflll,\
Particulars 2 - with differential convertible convertible
with voting rights 8 s
voting rights preference shares | preference shares
Number of Shares
Transindia Real Estate Limited (TRL'} 600,000 | 1] -] 2
As at 31st March, 2024
A ) Equity Shares Compulsorily Optiorally
Particulars Equify Shares with differential convertible converiible

with voting rights

voling rights

preference shares

preference shares

Number of Shares

TransIndia Real Estate Limited (TRL)

600,000 |

U

.
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Madanahatti Logistics & Industrial Parks Private Limited
Notes to the financial statements as ot and for the vear ended 318t March, 2025

B

(Amount in Rs, lakhs)

(iv) Details of Promoter shareholding
As at 31st March, 2024

Surplus in Statement of Proflit & Loss Account

Opening Balance

Profits duriag the yew

Reglassificanon due to redemption of OCD

Net Deficit in the Statement of Profit & Loss account

11 Equity of Opti

Ity Convertible Debentures, net of deferred tax

Class A Optionally Convertible Debentures

At the beginming of the year

Changes duning the vear ( Reclassified to Surplus in Statement of Profit & Loss Account)
At the end of the vear

Class B Optionally Convertible Debentures

Atthe beginuing of the vear

Changes durning the vear ( Reclassified o Surpli § in Statement of Profit & Loss Account)
At the end of the vear

Equity Component of Compound Finaneial Instruments

OCDs to Reserve and Surplus. Refer note 11 of Borrowings for terms and conditions of the OCDs

No. of shares at : No. of shares at o, ’ y
. X Name of Change during *% of Total % Change during
Sr. No. Particalars DT the beginning of REERS the end of the Shares e your
the year i year
Equity Shares
| of INR 10 each Tmnslndm Rest 600,000 : 600,000 100y (1
Estate Limited
fully pad
As at 315t March, 2023
No. . No, ‘
Sr. N Partical Name of t-hu "“.‘::.’“ n:, Change during th:r:{::::l:: At % of Toal % Change during
e Ariala’™ | promoter cheamaieget | vear Shares the vear
the vear vear i
i
Equity Shares g
! ol INR 10 each || T=1%indis Real 00,000 s 800000 10607, 0%
4 Estate Limited
fully pad
Asat Asat
Other Equity

March 31, 2025

March 31, 2024

34 68 1674
IHIN 26 i7 94
77 69
3.970.63 54.68
H6 03 6603
(66.03) 5
(0L00)) 66,03
11 66 RE. o
(11 66) < H
0.00 1166 |,
0.00 77.69

In earlier years, the Company has issued Class A and Class B Optionally Convernble Debentures ("OCD" ) which tas the components of a compound financial instrument
that creates a financial liability of the Company and grants an optioa to the holder of the OCD to convent it into equity shares of the Company Accordingly. the Company
has recorded a financial lability at fair value which represents the present value of all future cash receipts discounted using the prevaihing market rate of interest for a
stmular instrument with a stmilar credit rating. The equity component 1s intially recogmsed at the difference between the fair value of the compound financial instrument as
a whole and the fair value of the hability component. Duning the vear the company has fully redeemed the OCD and thereby reclassified the equity component of such

M.M.PABALE
Mumbai
Maharashtra
Reg. No. 15220

Expiry Dt.
30-

11_Borrowings
Current Non-current
Effective As at As at As at As 2t
Interest Rate % | March 31,2025 | Murch 31, 2024 March 31, 2025 March 31, 2024

Non-Current Borrowings
Unsecured Debentures
Liability component of Optionally Convertible Debentures
Class A Optionally Convertible Debenturss (Refsr note i below) 10 13% - - * 107781 |
Interest pavable on Class A Optionally Convertibie Debentures = 99 3( |
Other Borrowings
Unsecured Loan from Related Party (refer note 1 below) 10,1 3% ; i 4108 550 36
Totzl Non-Current Borrowings : - 1k 41.08 1,727.47
Aggregate secured loans 3 ,"/-':J X = =

L Agerepate unsecured loans A "'\L‘\ 4108 1.72747

. 1,72
321
<
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Madanahatti Logistics & Industrinl Parks Private Limited
Notes to the financial statements as ot and for the year ended 315t March, 2025
(Amount in Rs. lakhs)

i ( 2o
(A) Dunng the vear ended March 31, 2020, the Company issued 1.07.78, 147 0.0001% Unsecured Optionally Converuble Debentures 'Class A OCDs) of Rs 10 cach fully
paid up to BRE Asia Uirban Holdings Lid. with a lerm of 20 vears In Financial sear 2023-24 Transindia Real Estate Limited has acquired the Class A OCDs Irom BRF
Asta Urban Holdings Lid - The said Class A OCDs are redecmed duning the vear in 1is entirety
(B) During the vear. effective April 01, 2023, the Company entered into amendment agreements with Transindia Real Estate Limited (Holding Company’) whereby
the terms and conditions of the Class A are amended with effect from Apnl 01, 2023 as follows
- The conversion of Class A OCDs into Equity Shares of the Company will be based on the fair value of the Equity Shares on the date of conversion
- Vhe interest rale will be (:0001%, up to March 31, 2026 and thereafier, the interest will be hased on a benchmarking exercise thal the Company shall underiake
- The Redemption of Chass A OCDs should be mutually agrecd rerms between MLIPPL and TREL
Duning the year the company has fully reedemed the GCDs
it Terms and Conditions - Loan from Related Party
The Company has taken a loan from the Holding Company
The tnterest rate changed for the loan 15 9. 28% (31 March 2024 10 13% p.a ) for the current year and the Holding Company «hall revise the same based on a benckmarking
exercise that the Holding Company will carry out on an annual basis
The loan 15 repavable over a period of 5 years
As at As at ,
March 31, 2025 March 31, 2024
i
12 Other non-current financial liabilities :

Security deposil receved i 297

- 2297
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Madanabatti Logistics & Industrial Parks Private Limited

Nofes to the financial statements as at and for the vear ended 3151 March, 2025
{Amount in Rs, lakhs)

13 Deferred ay;
2. Deferred tax:
Deferred tax relates to ihe followng Balance Sheet
Asat Asat
March 31, 2025 March 31, 2024
i - (65 67)
Deprecianon of [nvestment property
i
Expenses noy sllowed for wy purposes . 847
Accrued income - (3801
On unabsorbed depreciation - 2380
Others including MAT Credit entitlement - 1967
Deferred tay liabilities, net - (31.7 li
itiati e Jiabiliti :
As at As at '

March 31,2025 | March 31, 2024
Opening balance 131 78) 165 66)
Tax charge during the year recogmised 1 Statement of Peafit and Loss 5142 33 88
MAT Credit entitlement (19.71) ~
Closing balance .00 (31.78)

dia's domestic tax rate for 31 M 125 A s

Asat Asat

March 31, 2025 March 31, 2024
Accounting profit before income lax 447632 473
Al India's statutory income 1ax rate of 25 17% (31 March 2024 726 00% ) 1.126.60 123
Dieferred tax adyusted on brought forward loss (500 49 134 43)
Allowance of Profit on Sale of assets as per book (1,172 63)
Capital gain on Sale of assets as per [T 692 83
Other Adjustment 204
Tax effect of earber years 1971 - 0
At the effective income tax rate of 14.22% (31 March 2024: 26.00%) 638,06 (3310 }E
Income tax expense reported in the Statement of Profit and Loss 638,06 {3319

The Company offsets tax assets and habilivies of 2ad only i1 has a legally enforceable right to set ofT current tax assets and current tax liabilities and the deferred lax assets
and deferred tax labilities relate 1o income taxes levied by the same tax authoriiies

As at As at
March 31, 2025 March 31, 2024

14 Other non-current liabilities
Deferred lease - 2386

- 1386

153 Trade payables
Trade pavables

a) Total outstanding dues of micro and small enterprises :

b) Total owstanding dues of creditors other than micro and small enterprises 8518 475

Mumbai
M aharashtra

Reg. No. 15220
Expiry Dt.
30-10-2029




Madanahatti [ogisties & Industrial Parks Private Limited
Notes to the financial statements as at and for the vear ended 31st March, 2025

2

(Ainount in Rs, lakh ,

Ageing schedule of Trade payables:

As on 31st March, 2025

Particulars

0

ding for following periods from due date of payment

Less than | year

1-2 year

2-3 vears

More than 3 vears

Totl

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro and small
enterprises

054

B3 I8

Disputed dues of micro enterprises and small enierprses

Disputed dues of creditors other than micro enterprises and small
enterprises

As on 31st March, 2024

85 18

Jutstanding for foll

voent

owing periods from due date of pa
More than 3 years

Particulars Less than | vear 1-2 year 2-3 vears Total
Total outstanding dues of micro enterprises end small enterprises - - - -
Total outstanding ducs of creditors other than mic:o and small 19 976 e ;
enierprises i s i
Dhsputed dues of micro enterprises and small enterpnses - - - -
Disputed dues of crechtors other than nucro enlerf rises and small
|enterpnises 4 g y £
475
Asat
o 31, 2025 Mar
16 Other payable
Provision for expenses 14 28 7177
14.28 7.77
- =
As at As at
March 31, 2025 March 51, 2024
17 Other financial liabilities
Interest pavable on Loan from Related Panty 0.0l 137
(.01 1.37
As at Asat
March 31, 2025 | March 31, 202
18 Other current liabilities T
Stztwiory dues payuble
GST pavable 0 55 146
TDS pavable 545
Deferred lease - 3
6.00 6.75




Madanahatti Logistics & Industrial Parks Private Limited
Notes to the financial statements as at and for the Year ended 31st March, 2025

{Amount in Rs. lakhs

As at As at
Particulars March 31,2025 | March 31, 2024
19  Revenue from operations £ g
Rental income 23596 03 97
235.96 303.97
The revenue mainly reptesents contract price and there is no matenial difference
between the contracted price and revenue from contracts with customers
19.1 Geographical markets
Sale of Services - India 23506 303.97
Sale of Services - Qutside India 5 -
235.96 303.97
19.2 Revenue recognition
Services recognised on ime 235.96 30397
Services recognised over time > 2
23596 303.97
19.3 Contract balances
Trude receivables - 12.80
12.80
20 Other income
Other non operating income
Liabilites no longer required written back (.00 223
Finance Income
Interest Income from deferred leases - 319
Interest on fixed deposit 232 .
Interest on Income Tax Refund 102 067
3.34 6.09
21 Cost of services rendered
Property Tax 11.55 11.00
Insurance expense 372 1.67
15.27 12.67
22 Finance Costs
Interest on:
- Loan from related party 5720 74 84
- Optionally Convertible Debentures ("OCD") 101 24 113.71
- Security deposit - 222
158.44 190.77
23 Other expenses
Rates & taxes 14 06 i6l
Pavment to Auditors 748 6,65
Bank charges 0.02 014
Professional fees 715 11.32
Business support charges 2534 4.56
Security expenses 3iR7 450
Fair value loss on unwinding o: financial mstruments through profit or loss 11429 1 83
Provision For Doubtful Debts Q923 -
Travelling Expense Others 023 -
181.68 32.61
Payments to the Auditor:
As auditor
SEKU\DT}' Audn 500 300
Limited Review 225 150
In other capacity:
Reimbursement of expenses 023 015
7.48 6.65

AN
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‘ladanahatti Logistics & Industrial Parks Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025

Note - 24 Disclosure of Earniog Per Share (EPS) as required by Ind AS 33 "Earning Per Share"

Basic EPS amounts are calculated by dividing the profit for the year auributable to equity holders of the parent by the weighted average number of Equity
shares outstanding during the year

Diluted EPS amounts are calculaied by dividing the profit attributable 10 equity holders of the parent by the weighted average number of Equity shares
outstanding during the vear plus the weighted average number of Equity shares that would be 1ssued on conversion of all the dilutive potential Equity
shares into Equity shares

The following reflects the income and share data used in the basic and diluted EPS computaiions

Particulars As at Asat
March 31, 2025 March 31, 2024
A) Basic Earning per share

The calculations of profit attributable to equity shareholders and weighted average number
of equity shares outstanding for purposes of basi> earmings per share calculation are as

follows:
1) Profit / (Loss) Attributable 1o the shareholders 3.838.26 3793
1) Weighted Average Number vf Equity Shares outstanding during the year for Basic
Opening Balance 6.00,000 6,00,000
Effect of fresh issue of shares during the year - -
Total number of shares cutstar ding at the end of the year 6,00.000 600,000
Weighted average number ol equity shares outstanding during the year 6.00,000 6.00.000
Nominal value of Equity shares 10.00 10.00
Basic earnings per share 63971 632
B) Diluted Earning per share

The calculations of diluted earnings per share 15 based on profit attributable to equity
sharcholders and weighted average number of equity shares outstanding. after adjustment
for the effects ot all dilutive potential equity shares as follows

1 Profit attributable to the sharcholders (diluted)
Profit attributable to the sharcholders of the Company 3.83826 3793
interest expense on convertible debentures, net of tax - 84 14
Profit attributable to the shareholders (diluted) .Lg_}lgﬁ 122.07

1) Weighted Average Number uf Equity Shares outstanding during the vear for Diluted
Weighted average number of equity shares outstanding (basic) 6,000,000 6.00.000
Effect of conversion of Optionally convertible debentures* - 1,07,78,147
Weighted Average Number of Equity Shares (diluted) for the year 6.00.000 1,13.78.147
Nominal value of Equity shares 639.71 632
Diluted profit / (loss) per share 639 71 107

Note:- Class A OCDs are considered »s dilutive and are included w weighted average number of equity shares for calculating Diluted EPS

* In previous financial year , Conversion is ant:cipated at book values During the vear the company has fully reedemed the OCDs

Note - 25

Leases

Operating lease commitments: where the Company is the lessor

The Company had entered into an operating lease arrangement in respect of warehouses constructed by company  The lease had a term of nine years and
included a clause permitting annual upward revision of rental charges based on prevailing market conditions. Rental income recognised in the Statement
of Profit and Loss for the year ended March 31, 2025, amounted to Rs. 235 96 lakhs (March 31, 2024 Rs. 303.97 lakhs). This includes the impact of a

lease modification resulting from changes n lease consideration. During the current financual year. the Company werminated the lease agreement effective
March 20, 2025,

Future nunimum rentals receivable under full lease term operating leases are, as follows:

Particulars As at As at

March 31, 2025 March 31, 2024
Within one year - 279.67
After one year but not more than five vears - 1,265.67
Above 5 vears - 1,224 40




Madanahatti Logistics & Indusirial Parks Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025

Nate - 26
Dues to Micro and small Suppliers

Certain disclosures ar¢ required 1o be made relating to Micro. Small and Medwm Enterpnses Development Act, 2006 (MSMED) On the basis of the
mformation and records available with the Company, the following disclosures are made for the amounts due o the Micro and Small Enterprises The
information given is based on the mformation available with the Company and has been relied upon by the audtiors

Particulars

Principal amount remaining unpaid to any suppiter as at the year end

Interest due thereon

Amount of interest paid by the Company in terras of section 16 of the MSMED,
along with the amount of the payment made o the supplicr bevond the appointed
day dunng the accounting vear

Amount of interest due and payable for the period of delay in making payment
(which have heen paid but bevond the appomted day during the period) but
without adding the interest specified under the MSMED

Amount of interest accrued and remaming unpaid at the end of the accounting
vear

The amount of further interest remaining due and payable even in the succeeding
years. until such date when the mierest dues as above are actually paid to the
small enterprise for the purpase of disallowances as a deductible expenditure
under the MSMED Act, 2006

As al As al
March 31, 2025 March 31. 2024
Nil Nil
Nil Nl
Nil Nil
Nil Nil
Nl Nil
Nil Nil

M sharashtrad
~, 15220

Reg. ™
Expiry Dt.
30-10-2029
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Madanahatti Logistics & Industrial Parks Private Limited
Notes forming part of the Finaneial Statements for the year ended March 31, 2025

Note - 27
Related Parties Disclosure
Note 27.1

1) List of Related Parties and Relationships

Holding Company (refer note 10)
Transindia Real Estate Limited

Key Managerial Personnel
1 Jatin Jayantilal Chokshi
3 Ravi Jakhar

F.ntities over which Key Manugerial Personacl (with whom transactions have taken place)
! Allcargo Supply Chain Private Limited (Formerly known as Avvashya CCl Logistics Limited)

2 Conserve Buildeon LLP

by Transaction with Related Party

Name of Party Nature of Transaction As at Asat
31 March 2025 31 March 2024
Allcargo Supply Chain Private Limited Rental income 267.87 261.77
Uransindia Real Estate Limited (w.e.f 21 Loan taken 1.159.56 1.000.90
Febriary 2023) (**value less than Rs 1 fakh) |Loan repaid 1.668.84 1.500.54
Redemption of OCD A - 221.19
Business support charges paid 25.34 4.56
Interest on OCD A (**Value less
than Rs 1 lakh})
101.24 113.78
sl I ~, . ST
Interest incurred on loans 57.20 74.84
Interest paid on loan (net of 1ds) 52.84 76.28
¢} Summary of closing balances with Related Party
Name of Party Nature of Transection 31st March 2025 31st March 2024
I'ransindia Real Estate Limited (w.e.'22 Class A Optionally Convertible - 1.077.81
February 2023) Debentures
Trade pavables - 338
Other Payables {Provision for 7.30 1.30
expens.s netof TDS)
Interest on OCD A (**Value less - 99
than Rs 1 lakh)
Borrowings 41.08 550,30
Interest pavable on loan 001 1.37
Allcargo Supply Chain Private Limited Deposit - 50.97
(Formerly known as Avvashya CCI Logistics e
Limited) (w.e.l' 22nd February 2023) Trade receivables z 12 80

impairment of receivables relating 1o amounts owed by related parties. This assessment is undertaken each financi

position of the related party and the market in which the related party operates,

Note - 28

Segment Reparting

I'he Company’s main business activity constitutes des <loping. constructing
not have any reportable geographical segment.

Maharashtra
eg. No. 15220

Fhe transactions with related parties are made on terms cquivalent to those that prevail in arm's length transactions, There have been no guarantees provided

or received for any related party receivables ar pavables. For the vear ended 31st March, 2025 and 3 Ist March, 2024. the Company has not recorded

al year through examining the linancial,

any

and leasing warchouse. which is the only reporting sepment. The Company does
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Madgnahatti Logistics & Industrial Parks Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2028

Note - 30 Financial risk management objectives and policies

(i) The Company’s activifics expose 1l to 8 variety of financial nsks, mcluding market sk, credit sk and hquidin nsk. The Company’s promary nisk managzment
tocus 1s to minimize potential adverse effects of market rish on its financial performance. The Company 's nish assessment and policies arg.i processes are established
1o identify and analvse the nisks faced by the Company, 10 se1 approphiate ask Limus and controls. and to monitor such nisks and comphiance with the policies and
pmceﬁes. Risk assessment and poligies and processes are reviewed regulatly reflect changes i market conditions and the Company's acvities The Bourd of

Directors and the management is responstble for overseeug the Company s nisk assessment and policies and processes
!
(ii) Muarket Risk: : M 1
Market risk 1s the risk of loss of future camdngs, 1w values or future cash flows that mav result from adverse changes 1m market rates and prices (such as mterest rates
y or in the price of market Aisk-sensitive nstuments as a result of such adverse changes i market rates and prices. Maiket risk 1s attributable © all market nisk-
sensitive financial instruments and all short term and long-term debt The Company 15 exposed to market nish primarily related to mierest rale nsk. Thus, the
Company s exposure to market risk is a function o borrawing activitics and it's revenue generating and operating activities

Interest Rate Risk - Interest rate nisk is the risk thal the fair value or future cash lows of & tinancial instryment will Muctuate because of changes h market interest
rates. The Company’s exposure o the risk of changes 1 market mterest tétes relates primarily the Company s external long-term debt obligations with fixed
interest rates. The Company's policy 1S to keep maximum of its borrowings a1 lixed rates ol interest

Interest Rate sensitivity:

As the Companmy has fully pre-paid 1ts outstanding borrowings during the financial year ending 34 March 2023, hence there 1s no need 1o demonsivate the merest rate
sensibivity on the outstanding portion of loans and borrowings

The following rable demonstrates the sensitivity 1o a reasonably possible change in interest rates on that portion of Toans and borrowings sltected With all other
varinbles held constant, the Company's profiviloss) before mx s affected as toflaws

(Rs in lakhs)
Particulars Increase/decrease in Effect on profit/(loss)
basis points before tax
Unsecured Loan from Related Party =100 603
(104 (6.03)
Opnionally Convertible Debenture +100 -
(100) -

“The assumed movement in basis points for the interast rate sensiivity analysis 15 based on the currently observahle market environment

(i) Credit risk:

Credit risk 1s the risk that counterparty will not meet its obligations under # fingncial mstrument or customer contract. leading to a financial loss The Company is
exposed to cradit nisk from 1ts operating activitie: (primarily trade receivables) and from its financing activities, mcluding deposits with banks and other financil
mstruments, )

Trade Receivables Customer credit risk 18 managed by the Company ‘s established policy, procedures and control relating to customer credit nsh management
Credit quahity of a customer 15 assessed and individual credit hmits are defined 1n accordance with this assessment Outstanding customer recenvables are regularly
|monitored An imparment analysis 1s performed at each reporung date on an individual basis 1or the customers The Company has obtained security deposi from the
customer as per the agreement

(i) Liquidity Risk
The Company's objective 15 to mamstan a batance between contmuity of funding and flexsbility through the use of ntercompany loans and wsued debentures The
Company asscssed the concentration of tisk with respect to refinancing 1ts debt and concluded it 10 be low

The wble below provides detuils regarding the contractial maturities of sigmificant financial labilities as at 31st March 2025 (Rs in lakhs)
Particulars On Demand Less than 1 year More than | year

Borrawings F . 41 08
Secunity Deposits Pavable - . -
Trade and other pavables . 99 46 ‘ -
Tatal - 99.46 4108
The table below provides details regarding the contractual maturities of significant financial habihities as at 315t March 2024 (Rs tn fakhs)] |
Particulars On Demand Less than 1 year More than | year

Borrowings - . 1.727 4%
Security Deposits Pavable . . 2297
I'rade and other payahles - 12.52 -
Total - 12.82 1.750.45
(v} Capital Management

For the purpose of the Company's capital management. canital inclides 1ssued equity capital, share premum and all other equity reserves
attributable to the equity holders The Compary's objective for Capital Monagement 1s to maximise shareholder's value, support the strategic objectives of the

(.’on'l_pnny The Company determines the capital requirements based on 1ts fmancial perfarmance, operating and long term investment plans. The funding —
requirements are met through operating cash flows generated and borrowings obtamed! t

M.M_PABALE
Mumbai
Maharashtra
Reg. No. 15220

Expiry Dt.
30-10-2029 /+ %/

=
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Note - 31 Fair Value hierarchy

The following table provides the fair value measw ement hierarchy of the Company's financial assets and habilies

|Fair value measurement hierarchy as at 315t March 2025 { Rs in Lukhs)

Particulars Total Quoted price in active Significant observable inputs  |Nignificant unobservable inputs
market (Level 1} (Level 2) (Level 3)

FVTPL Financial Liabslities . a

Optionally Convertible Debentures . -

{Fair value measurement hierarchy as at 31st March 2024 { Rs in Lakhs)

|Particulars Total Quoted price in active Significant observable inputs  |Significant unobservable inputs

market (Level 1) (Level 2) (Level 3)

- 1,077 81 x

FVTPL Financial Liabifiies -
Optionally Convertible Debentures 1.077.81

Note - 32 Other Statutory Information

IThe Company does not have any Benami property, where any proceeding has been imitiated or pending against the Company for holding any Benami propesty

1) The Company has not advanced or loaned or mvested funds to any other persons or enuities. including foreign entities (Intermediaries ) with the understanding that
the Intermediary shall

a) directly or indirectly fend or mvest in other persons of entities wentified 1 any manner whatsoever by or on behaif of the company (Ulimate Beneficianies) or

b) provide any guarantee, secunty or the liie 1o or on behalf of the Ultimate Beneficiaries

it1) The Company has not received any fund from any persons or entities, ncluding foreign entities (Funding Pany ) with the understanding (whether recorded m
writing or otherwise) that the company shell

a) directly or indirectly lend or invest i other persans or entities identified in anv manner whatsoever by or on behalf of the Funding Party (Ultmmate Benelfcines) or
b) provide any guarantee, security, ot the like on Lshalf of the Ultimate Beneficiaries

1) The Company has not entered any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income durmg the
vear m the @x assessments under the Income Tax Act, 1961 (such as. search or survey or any other relevant provisions of the Income Tax Act. 1961

v) The Company do not have any transactions with companies struck off

w1} The Company have not traded or invested in Crypto eurrency or Viewal Currency during the financial vear

Note - 33 Note on Audit Trail and on Back up Compliances

The Company has used accounting software for maintaining its books of’ accounts for the yoor ended 31 Mirch, 2025 which has o feature of recording audit tral.
(edit log) facility und the same has operated throughout the vear for all relevant transactions recorded 10 the software Further. audit trar Testure has not been
tampered with In respect of other accounting sofiware and the audit trail has been preserved by the Company as per the statutory requirements for record retention

Note - 34 Exceptional Item

The Company has sold investment property (Land, building and othe: appurtenance) foi a total consideration of Rs 6.776 lakhs pursuant to the approval of Board of
Directors dated February 21, 2025 The Company has executed final Sale Deed m this regard with Caterpillar India Provate Linited and the said transaction has heen
concluded Consequently, The company has recognised gaim amounung to Rs 4.659/- (in Lakhs} Oul of the proceeds received from sale of Investment property the
Company has fully redeemed the 107,78, 147 (One Crore. Seven Lakhs, Seventy Eight Thousand, (e Hundred and Forty Seven) Class A Oprionally Convertible
Debentures (“Class A OCDs ") as well as pantly repaid loan taken from the Transindia Real ity Pyt Lid

Note - 35 Going Concerns

The financial statements have been prepared on & Foing concern basis, which presumes that the Compuny will continue to realize its assets and settle its liabilites n
the ordinary course of business for the foreseeable future. Although the Company s current assets exceed its current lrabilities, it has disposed of its land and butlding
to Caterpillar India Private Limited, resulting i a cash and cash equivalents balance as at the end of the financial year, as disclosed in Note Ng 8 There is no
operating revenue as a the close of financial year The management is actively evaluating various restructuring oplions and altemative plans to deploy the avarlahle
funds for future business expansion. The Company ‘s ability o continue as @ 20ing concem is cantingent upan the suecessful execution of these iniatives The
financial statements do not reflect any adjustments that may become negessary should the Comparmy be unable 1o continue as g going concemm
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Note - 36 Events after reporting date
There are no significant subsequent events between the vear ended March 31, 2025 and signmg of the financial statements as on May 14, 2025 which bave muerial
impact on the fingncials of the Company

Note - 37 Prior year comparatives
Previous year figures have been regrouped/reclassified, where necessary, to conform Lo this year's classification

For C C Dangi & Associates
Chartered Accountants ’
ICAL firm registration No IUNI)S)&‘.

Ashish C. Dangi
Partner

Membership No 122926
Mumbai

[!)al:- May 14, 2025

For and on behalf of Board of directors of
Madanahatti Logistics & Industrinl Parks Private Limited
CIN Us0200MH2018PTC317945

i ~. ' J/_/"
Julfcrord Ko
Jatin Jayantital Chokshi Ravi Jakhar
Director Directn
DIN (495015 DIN 02188650 /
Mumbai

Date  May 14, 2025
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre

Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 of 2013) and
rule 18 of the Companies (Incorporation) Rules, 2014]

I hereby certify that TRANSINDIA REALTY & LOGISTICS PARKS LIMITED is incorporated on this Third day of
December Two thousand twenty-one under the Companies Act, 2013 (18 of 2013) and that the company is limited by
shares.

The Corporate Identity Number of the company is U61200MH2021PLC372756.

The Permanent Account Number (PAN) of the company is AAJCT0454D %
The Tax Deduction and Collection Account Number (TAN) of the company is MUMT26196C *

Given under my hand at Manesar this Third day of December Two thousand twenty-one .

05 MINISTRY OF
ORFORATE AFFAIRS &

Digital Signature Certificate

ALOK TANDON

Deputy Registrar Of Companies

For and on behalf of the Jurisdictional Registrar of Companies

Registrar of Companies
Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations
of the applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds

from public. Permission of sector regulator is necessary wherever required. Registration status and other details of the
company can be verified on www.mca.gov.in

Mailing Address as per record available in Registrar of Companies office:

TRANSINDIA REALTY & LOGISTICS PARKS LIMITED
4th Floor, A Wing, Avashya House, CS1 Road, Kalina, Santacruz (East), ‘1
Mumbai, Mumbai City, Maharashtra, India, 400098 R

*as issued by the Income Tax Department

Maharashtra

Reg. No. 15220
Expiry Dt.
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
100 Everest Building,Mumbai,Everest 100, Marine Drive,Maharashtra,400002,India

Certificate of Incorporation pursuant to change of name

[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

Corporate Identification Number (CIN): U61200MH2021PLC372756

| hereby certify that the name of the company has been changed from TRANSINDIA REALTY & LOGISTICS PARKS
LIMITED to TRANSINDIA REAL ESTATE LIMITED with effect from the date of this certificate and that the company is
Company limited by shares.

Company was originally incorporated with the name TRANSINDIA REALTY & LOGISTICS PARKS LIMITED

Given under my hand at Mumbai this FIFTEENTH day of MAY TWO THOUSAND TWENTY THREE

Signatu re;l\rlgt Verified

Digitally signed b
*.mca.gov.in
Date: 2023.05.1p 13:12:19 IST

Ajay Pawar
Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

ROC Mumbai

Note: The corresponding form has been approved by Ajay Pawar, Registrar of Companies, ROC Mumbai and this order has
been digitally signed by the Registrar of Companies through a system generated digital signature under rule 9(2) of the
Companies (Registration Offices and Fees) Rules, 2014.

Mailing Address as per record available in Registrar of Companies office:
TRANSINDIA REAL ESTATE LIMITED

4th Floor, A-Wing, Allcargo House CST Road, Kalina, Santacruz (East),NA,Mumbai,Mumbai City-
400098,Maharashtra,India

Note: This certificate of incorporation is in pursuance to change of name by the Company and does not affects the rights and
liabilities of stakeholders pursuant to such change of name. It is obligatory on the part of the Company to display the old
name for a period of two years along with its new name at all places wherever a Company is required to display its name in
terms of Section 12 of the Act. All stakeholders are advised to verify the latest status of the Company and its Directors etc
and view public documents of the Company on the website of the Ministry www.mca.gov.in/MCA21
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MEMORANDUM OF ASSOCIATION

OF
TRANSINDIA REAL ESTATE LIMITED

TRANSINDIA REAL ESTATE
LIMITED

“6"™ Fioor, B-Wing, Allcargo House, CST Road,
Kalina, Santacruz (East), Vidyanagari, Mumbai —
400098, Maharashtra, India”




THE COMPANIES ACT, 2013

THE COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
OF

*TRANSINDIA REAL ESTATE LIMITED

I. The Name of the Company is *TRANSINDIA REAL ESTQTE LIMITED

II. The Registered Office of the Company will be situated in the State of
Maharashtra- MH.

III. The objects for which the Company is established are:

(A) MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION :

1

To carry on the storage, warehousing and transportation and handling of all kinds of
cargo, whether containerized or not, domestic or exim to.and from any port station
fo any container freight station or to any inland container depot and freight carriers,
transportation of goods, animals or passengers from place to place either by land,
rail, air, sea or multimodal whether by means of rail, motor vehicles, or aeroplanes or
vessel or other means of transport and to establish, construct and operate container
freight stations, inland container depots, rail linked inland container depots,
multimodal parks, logistics parks and allied activities and operate railway sidings
and to own, use containers, railway wagons, trucks, or other vehicles and deploy the
containers in the business of freight forwarding whether domestic or international,
by means of rail, road, sea, transport and multimodal transport and to carry on the
business of clearing and shipping agent, third party logistics, fleet owners of trucks,
trailors, cranes, wazons, bulldozers and all types of earth moving equipment’s and
machines on its own or in Joint Venture, Joint Participation, in collaboration or
Strategic Alliance with Private Sector Indian or Multi - National Company,
Government or Semi-Governments Organisation or Body Corporate, Public Sector
Undertaking EnterpriseS,

* Altered vide Special Resolution passed by the members of the Company at the
Extra Ordinary General Meceting held on April 14, 2023.
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2. To carry on all the business of construction of logistics parks, industrial parks,
warehouses and other areas related builders, real estate-developers, contractors, sub-
contractors, dealers and by advancing money to and enter into contracts and
arrangements of all kinds with builders, tenants, occupiers and others, land
development, service apartments ,serviced plots, constructions of residential and
commercial premises including business centers and offices, securing lands ,private or
Government for formation and development of townships, and to deal in and act as
agents for lands ,buildings, factories and commercial plots ,and construct/maintain and

alter commercial, industrial plots and properties and sale or lease them out by providing
with all modern amenities and development thereof and securing capital, funds and
raising' loans for construction and advancing to other organizations for similar
purposes;

(5]

To carry on the business of buying, acquiring and holding land on lease basis or
otherwise and constructing and dealing in buildings, flats, sheds, maisonettes, dwelling
houses, bungalows, shops, offices, and to build roads, bridges, dams, irrigation projects,
airports, railway stations and other infrastructure facilities on build, operate highways,
airports, express routes, roads, paths, streets, bridges, sideways, tunnels, railroads,
alleys, courts, pavements, dams, township schemes, docks, shipyards, harbours, jetties,
seaware, canal, wells, ports, reservoirs, embankments, irrigations, reclamations,
improvements, domestic and sanitary water treatment plants, entertainment complexes
and / or parks, information technology parks, convention centres, seminar centres,
exhibition complexe:, infrastructural items, modes of transports or any other structural
or architectural work and also to undertake other similar constructions, leveling or
paving work, irrespective whether these works are presently carried out by any
Government agencies.

(B) THE OBJECTS INCIDENTAL OR ANCILLARY TG THE ATTAINMENT
OF THE MAIN OBJECTS:

4. To do all such acts, things and deeds which are necessary for attainment of Main
Objects either as principals, contractors or otherwise and either alone or in
conjunction with others.

5. To do all research and development activities on all aspects related to the main objects
of the Company. To procure the recognition of the Company under the laws and
regulations of any other country for attainment of main object of the Company.

6. To receive / obtain subsidy from Central Government, State Government, Local
Authorities and/or any other government authorities for attainment of main object
clause of the Comp:ny. To apply for and acquire permits, licenses and quota rights
from the Government of India or from State Government or from any foreign
Governments in connection with the business of the Company.

7. To act as consultants or advisors of any firm, body corporate, association or other
undertaking for attainment of main object of the Company.

8. To open branch in India and elsewhere and to get a company registered in any foreign
country and adopt such means of making known to the public the business or the
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9.

products of the Company as may seem expedient and in particulars by Advertising in
the press, by circulars and publication of books and periodicals.

To start and carry on business as builders, contractors, architects, civil engineers,
supervisors, producers, processors, traders, manufacturers, road consfructors, estate
developers, estate agents, properties repairers, developers in India or abroad.

10. To carry on the business as contractors for construction of roads, bridges, dams, ports,

1

—

12.

14.

electric installations and other infrastructure to be provided for the development of
colonies, townships, villages, housing complexes etc., and to sub-let, lease and transfer
such facilities t> government authorities and others in terms of the agreement to be
entered into.

. To carry on the busiaess of carriers of passengers and goods and merchandise by air,

sea or surface transport and to maintain airways, shipping lines, roadways and other
transport service and to act as clearing agents, forwarding agents, travel agents,
charterers, tour agents and freight contractors.

To purchase, sell, develop. take in exchange, or on lease, hire or otherwise acquire,
whether for sale, any moveable and immovable properties, any real or personal estate
including lands, buildings, residential housing complex, multi storied buildings,
business houses, chawls, factories, mill, houses, flats, cottages, bungalows, shops,
offices, showrooms, hyper markets, departmental stores, super markets, shopping
malls, discount- stores, specialty stores, shopping outlets, convenience stores,
multiplex entertainment complexes including cinemas, theatres, family entertainment
and amusement centres, food courts, restaurants, hotels and tourism related
industries, cold storage, sports health units holiday resorts, mom store formats, farms,
plantations, warehouses, distribution centres, collection centres, marketing terminals,
pumps, concessions. privileges, licences, easement or interest in or with respect to any
property or interest in or with respect to any property whatsoever for the purpose of
the business of the Company.

. To carry on the business of builders, construction contractors, developers of land and

estates and to purchase, take on lease or in exchange or otherwise acquire any lands
with or without any structure thereon and any interest or rights therein and to
develop, divide into plots, and sale, transfer, lease or otherwise turn to account the
same.

To do the business of establishing, acquiring, developing and maintaining Industrial
Parks, Technology Parks, Software Parks, Special Economic zones, Export
Processing Zones, Industrial Areas and Industrial estates for industries in India and
outside India and to assist and maintain organisation thereof to secure and assist
rapid and orderly establishment, growth and development of industries in such parks,
zones areas and estates, provid'ng infrastructure facilities including land, power,
water supply, telecommunications, roads, highways, bridges, airports, ports, jetties,
rail system, common social infrastructure and other essential facilities for speedy
development of the parks, zones, areas and estates and for the purpose to acquire, sell,
dispose off, lease, hire service of any nature, to take up, establish and maintain
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16.

18.

19.

20.

developments 'vorks like integrated townships, housing, built up infrastructure and
construction development projects, commercial areas, retail areas, social
infrastructure such as hospitals, schools, entertainment, recreational facilities and
estates.

To do in India and in any part of the world the business to construct, erect, build, buy,
sell, give or take on lease of license, repair, remodel, demolish, develop, improve,
own, equip, operate and maintain, ports and port approaches, Inland container depots,
Container Freight Stations, warehouses, terminals, breakwaters for protection of port
or on the fore shore of the port or port approaches with all such convenient arches,
drains, lending places, hard jetties, floating barges or pontoons, stairs, fences, roads,
railways, sidings, bridges, tunnels and approaches and widening, deepening and improving
any portion of the port or port approaches, light houses, light ships, beacons, pilot boats or
other appliances necessary for the safe navigation of the ports and the port approaches and to
build highways, roads, parks, streets, sideways, building structure, building and warehouses
and to construct and establish, dry docks, shipways and boat basins and workshops.

To create, construct, acquire, establish, lease, sell and to operate and maintain
shopping malls, airport duty free shops, shopping arcades and retail outlets whether
on franchise or otherwise.

. To provide project and construction management services and to execute turnkey

contracts in relation to housing projects and infrastructure projects like airports,
seaports, roads, bridges, power projects, hi-tech manufacturing plants, industrial and
technology parks and other industrial projects and also in relation to property
development projects including but not limited to condominiums, resorts,
commercial complexes and in that connection to undertake services such as but not
limited to initial conceptual planning, designing, project management covering
project planning and scheduling, marketing,. selling, after sale services, quality and
cost control, feasibility studies and dealing with various consultants, agencies,
architects and all other matters in relation thereto.

To acquire, construct, maintain and alter any land, buildings, factories, offices and
any interest therein required for the purpose of business of the Company and to buy,
sell, import, export or otherwise deal in all kinds of plant, machinery and equipment
for the purpose of business of the Company.

To acquire and undertake the whole or any part of the business, assets, goodwill and
liabilities of any person or company carrying on any business which the Company is
authorized on and 1o acquire and possess any property of any person or company
suitable for the purposes of this Company,

To own, construct, develop, improve, take on lease or leave and licence or to acquire
in any other manner, and to hold, manage and operate and to give on lease or leave &
licence sell and deal in any other manner executive convention service centres,
executive serviced residential centres, serviced apartments hotels, multiplex plazas,
shopping malls, business centres and commercial and residential complexes and to
provide in connection thereto all facilities and services.

lo ¢




215

22

24.

26.

2.

To invest and deal with the moneys and funds of or entrusted to the Company in the
purchase of immovable and securities in any part of the world and to vary such
investments and transactions and to lend and advance moneys in any part of the
world on real personal and mixed securities, on cash or other accounts, on policies,
bonds, debentures, bills or exchange, promissory notes and letters of credit, on
deposit of title deeds, goods, wares and merchandise, on bills of Sales, Bills of
Lading, Railway Receipts, delivery orders, warehouseman's and War-fingers
certificate, notes, dock warrants or other mercantile Indicia or tokens and on bullion,
stock and shares or without any security whatsoever. and to guarantee the
performance of contracts by any person firm or company.

To undertake the payment of all rents and the performances of all covenants,
conditions and agreements contained in and reserved by any lease or under-lease that
may be granted or assigned to or be otherwise acquired by the Company.

. To purchase or otherwise acquire, in any part of the world lands, houses, buildings,

and hereditament and to acquire in any part of the world by purchase exchange, lease,
under lease or otherwise, either for an estate in fee simple or for any less estate,
whether immediately or reversionary and whether vested or contingent to any lands,
tenements and hereditament of any tenure whether subject or not to any charges or
encumbrances and to erect and maintain building thereon and to sell alienate, assign,
demise, sub- demise. mortgage, charge or otherwise deal with all or any of the lands,
tenements or hereditament of the Company.

To apply far, purchase or otherwise acquire, protect, prolong or renew in any part of
the world, sell let or grant any patents, patent rights, brevets invention, licenses,
protections, concessions and the like conferring any exclusive or limited rights to any
invention, secrets o other information which may seem capable of being used for
any of the purposes of the Company or the acquisition or granting of which may
seem directly or indirectly to benefit the Company and to use, exercise, develop and
or grant licenses or privileges in respect of or otherwise turn to account any patents,
property rights, inventions, secrets, or information so acquired and to spend moneys
in experimenting upon, testing, improving or seeking to improve the patents,
property rights inventions, secrets or information so acquired or proposed to be
acquired.

. To enter into any arrangement with any Government or State or authority, in any part

of the world that may seem conductive to the Company's objects or any of them and
to obtain any such Government or State or Authority any rights, privileges, and
concessions which the Company may think desirable to obtain and to carry out and
comply To apply for tender, purchase or otherwise acquire any contact, sub-contract,
licenses in relation to main objects of the Company herein above mentioned and to
undertake, execute, zarry out, dispose of or otherwise turn to account the same.

To apply for tender, purchase or otherwise acquire any contract, sub-contract,
licenses in relation ;o main objects of the Company herein above mentioned and to
undertake, execute, carryout, dispose of or otherwise turn to account the same.

To sell, mortgage, exchange, grant leases, licences, easements and other rights in
respect of improve, manage, develop and turn to account or deal with in any manner
the whole of the property, assets, investments, undertakings, rights and effects of the
Company, or any part thereof for such consideration as may be thought fit, including




28.

29.

30.

31

22

35.

34.

35:

36.

shares, debentures or securities of any other company, whether, partly paid up or
fully paid up.

To take part in the formation, supervision or control of the business or operations of
any company having similar business or undertaking and for that purpose to act as
agents, financial advisers or in any other capacity and to appoint and remunerate any
Directors, administrators or accountants or other experts or agents.

To do the job-works for others or giving the job work to others or to accept or give
work on contract basis from time to time and upon such terms and conditions as may
be thought expedient for the attainment of main object of the Company.

To pay out of the funds of the Company all expenses which the Company may
lawfully pay with respect to the promotion, formation, establishment and registration
of the Company or the issue of its capital including brokerage and commission for
obtaining applications for or taking, placing or underwriting or procuring the
underwriting ot shaies, debentures or other securities of the Comparty.

To enter into contra~ts, agreements and arrangements with any other company, firm,
individual or body o: individuals for the attainment of main objects of the Company.

To appoint, nominate Directors or Managers of any subsidiary company or of any
other company in which this Company is or may be interested.

To employ experts to investigate and examine into the condition, prospects, character
and circumstances of Company’s business, concern and undertakings and of any
assets, property or rights.

To pay all preliminary expenses of any company promoted by the Company or any
company in which the Company is or may contemplate being interested, including in
such preliminary expenses, all or any part of the costs and expenses of owners of any
business or property acquired by the Company.

To amalgamate, enter into any partnership or acquire interest in the business of or to
apply for and become member of any other company, association, person or firm
engage in business or transaction included in the objects of the Company, or enter
into any arrangem-=nt for sharing profits or for co-operation or for limiting
competition or for mutual assistance with any such person, association, firm or
company, or to acquire and to give or accept by way of consideration for any of the
acts and things aforesaid, any shares, debentures, debenture-stock or securities that
may be agreed upon and to hold and retain or sell or mortgage and deal with any
shares, debentures, debenture- stock or securities so received.

To apply for, purchase or otherwise acquire and protect and renew in India or abroad
any patents, rights, brevets, invention, trademarks, designs, licenses, concessions
conferring any exclusive or non-exclusive or limited right to their use, or any secret
or other information as to any invention, and tc use, exercise, develop or grant
license in respect of or otherwise turn to account the property, rights or information
so acquired, and to expend money in experimenting upon, testing or improving any
such patents, invention or rights.




3.

38.

39.

40.

41.

42.

43.

44,

To purchase and acquire secret process, methods and formula in connection with any
of the objects of the Company and specifications and designs for the apparatus and
equipment related thereto and to pay for the same by the allotment of fully paid
shares of the Company or in any way under agreement or agreements for the
purpose.

To negotiate, enter :nto agreements and contracts with foreign companies, firms and
individuals for agency, distributorship, technical assistance, know-how and
collaboration in the marketing, importing and exporting of equipments, machineries
and spares and accessories any or all of the materials products and to pay to such
company, firms or individuals, any fee, royalty, shares, bonus, remuneration and
otherwise compensate them in any other manner for the services rendered by them.

To adopt such means of making known the business of the Company as may seem
expedient, and in particular by advertising in the press, souvenirs, radio, cinema,
television, by circulars, by purchase and exhibitions of works of art or interest, by
publication of books, periodicals and by granting prizes, rewards, awards and
donations. '

To appropriate use or lay out land belonging to the Company for streets, parks,
pleasure grounds, allotments and other conveniences, and to present any such land so
laid out to the public or to any person or company conditionally or unconditionally as
the Company thinks fit.

To open current, overdraft. loan, cash, credit or deposit account or accounts with any
Bank, company, firm or persons.

To draw, make, accept, endorse, discount, negotiate, exercise and issue and to buy,
sell and deal in bills of exchange, promissory notes, bills of lading, warrants,
debentures and other negotiable or transferable instruments or securities.

To borrow from Bank, State and Central Financial Corporation and/or Public
Financial Institutions, long-term, medium-term, short-term, loan or secure the Bank
facilities for working capital, deferred payment facilities, letters of credit inland and
foreign bills discounting, packing credit, Bank guarantee, cash credit limit and offer in
security land, factory and office building, plant and machinery and equipment, stock of
raw materials, finished and semi-finished goods, work-in-process stores and space
parts, book debts and personal guarantee of the Directors.

Subject to the provisions of the Companies Act, 2013 and the Regulations made
thereunder and as per directives of the Reserve Bank of India, to borrow or raise or
secure the payments of money or to receive money, other than public deposits, on
deposit at interest for any of the purposes of the Company and at such time or times
and in such manner as may be thought fit in particular by the issue of debentures or
debenture-stock, pesrpetual or otherwise, including debentures or debenture-stock
convertible into shares of this or any other company or perpetual annuities and as
security for any such money so borrowed, raised or received or of any such
debentures or debenture-stock so issued, to mortgage, pledge or charge the whole or
any part of the property, assets, or revenue and profits of the Company, present or
future including its uncalled capital, by special assignment or otherwise or to transfer
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45.

46.

47.

48.

49.

50.

51,

32

or convey the same absolutely or in trust and to give the lenders power of sale and
other powers as may seem expedient and to purchase, redeem or pay off any
securities. Provided that, the Company shall not carry on banking business as defined
in the Banking Regulation Act, 1949.

To lend out, deposit, invest and deal with the moneys of the Company not
immediately required in such manner upon such terms as may for time to time be
determined by the Directors in accordance with the applicable provisions of
Companies Act, 2013.

To use, exercise, develop, sell, assign, grant licenses or otherwise turn to account the
property, rights and information so acquired.

To invest the funds of the Company in any marmmer as the Directors think fit and
without prejudice to the generality and in the purchase of lands or any interest therein
or on ground rents cr upon the security of land or any interest whether reversionary
or otherwise.

To take, subscribe, hold shares, bonds, debentures, securities in any company,
association or concern engaged or proposing to engage in any company or business.

To make donations to such persons or institutions and in such cases either in cash or
stock-in-trade or any other assets as may be thought directly or indirectly conducive
to any of the Company’s objects or otherwise expedient and also to subscribe,
contribute or otherwise assist or guarantee money for charitable, scientific or
benevolent objects or for any public, national or other objects.

To establish and maintain or procure the establishment and maintenance of any
contributory or non-contributory pension, fund, superannuation funds or gratuity
funds for the benefit of and give or procure the giving of donations, gratuities,
pensions, allowances or emolument and providing housing, educational, recreational
and other amenities and facilities to any persons who are or were at any time in the
employment or service of the Company who are or were at any time Directors or
officers of the Comypany or of any such other company as aforesaid, and the wives,
widows, families and dependents of any such persons and also establish and
subsidies and subscribe to any institutions, associations, clubs or funds calculated to
advance the interests and well-being of the Company (or of any such other company
as aforesaid) and make payments to or towards the insurance of any such person as
aforesaid and do any of the matters aforesaid, either alone or in conjunction with any
such other company as aforesaid.

To accept gifts, bequests, devices or donations of any movable or immovable
property or any rights or interest therein from members or others and to make gifts and
donations to members or others of moneys, assets and properties of any kind.

To dedicate, present or otherwise dispose of either voluntarily or for value, any
property of the Company deemed to be of national, public or lozal interest to any
national trust, public body, museum, corporation or authority.
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54.

53,

56.

57,

58.

59;

60.

61.

To pay for any property or rights acquired by the Company or service rendered or to
be rendered to the Company, either in cash or in fully paid or partly paid shares of
the Company, and that either with or without preferred or deferred rights in respect
of dividends, or repayment of capital or otherwise, or by any stock, debentures,
debenture- stock, bonds or other securities which the Company has the power to
grant or issue or partly in one mode and partly in another, and generally on such
terms as the Compai:y may approve.

To remunerate the Directors and employees or servants or any agents of the
Company and others out of the profits or in proportion to the returns of profit of the
Company.

To incur debt and obligation for the conduct of business of the Company and to
purchase or hire goods, material or materials or machinery on credit or otherwise for
the business of the Company.

To remunerate any person, firm or company, subscribing or procuring or contracting
to procure subscription for the capital or debenture of or rendering financial or other
assistance of this Company or any company, corporation or undertaking in which this
Company may be interested, in substitution of or in addition to any other form of
remuneration, the right to subscribe for and receive an aliotment of any of the shares
or other securities for the time being unissued of this Company, upon such terms as
the Company may think expedient or the right to underwrite at a specified commission
any shares or debeatures to be offered at any future time by the Company for
subscription whethe: within a specified time or generally.

To guarantee the repayment of the principal of or the payment of the dividends or
interest or any stock, shares, debentures, debenture-stock, bonds, mortgages, loans or
other securities, issued by. or any other contract or obligations or debt of any other
company, corporation, firm or person, including (without prejudice to the said
generality) Bank overdrafts, bills of exchange and promissory notes.

To pay, satisfy or compromise any claims made against the Company in respect of
any contracts entered into by the Company or otherwise claims which it may deem
expedient to pay, satisfy or compromise notwithstanding that the same may not be
valid in law.

To insure the whole or any part of the property, of the Company either fully or
partially, to protect and indemnify the Company from liability or loss in any respect,
either fully or partially, and also to ensure and to protect and indemnify any part or
portion thereof either on mutual principle or otherwise.

To undertake and execute any trust, the undertaking whereof may seem desirable
either gratuitously or otherwise.

To enter into any arrangement with any Government or authority, supreme,
municipal, local or otherwise, or any person or company that may seem conducive to
the Company’s objects or any of them and to obtain from any such Government,
authority, person or company any rights, privileges, charters, licenses and
concessions which the Company may think desirable and to obtain and the same into
effect, exercise, and comply therewith.
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62.

63.

64.

65.

66.

67.

68.

To apply for, promote and obtain or joint in applying, prom:oting and obtaining from
any Act of Parliament or legislature, charter, privilege, concession, license,
authorisation of or from Government, State, municipality or any other authority
whatever and to apply for and obtain any order and license or permission of any
authority whatever for enabling the Company to carry its objects into effect or for
extending any of the powers of the Company, or for affecting any modification of the
Company’s constitution and to oppose any proceedings or applications which
may seem calculated, directly or indirectly, to prejudice the Company’s interests.

To refer or agree to refer, any claim, demand, dispute or any other question, by or
against the Company, or in which the Company is interested or concerned, and
whether between the Company and the member or members or his .or their
representatives, or between the Company and third parties, to arbitration in India, or
at any place outside India, and to observe, and perform and to all acts, deeds, matters
and things to carry out or enforce the awards.

To undertake, carry out, promote and sponsor or assist any activity for the promotion
and growth of national economy and for discharging to the public or any section of
the public as also any activity to promote national welfare or social, economic or
moral uplift of the public or any sections of the public and in such manner and by such
means undertake, carry out, promote and sponsor any activity for publication of any
book, literature, newspaper. or for organizing lectures or seminars to advance these
objects or for giving merit awards, for giving scholarships, loans or any other
assistance to deserving students or other scholars or persons to enable them to
prosecute studies or academic pursuits or researches and for establishing conducting
or assisting any institution fund, ‘rust having any one of the aforesaid objects, as one
of its objects, by giving donations or otherwise in any other manner in order to
implement any of the above mentioned objects or purposes transfer without
consideration or at such fair or concessional value and subject to provisions of
Companies Act, divest the ownership of any property of the Company to or in favour
of any public or locel body or authority or Central or State Government or any public
institutions or trusts or funds.

To create any depreciation fund, reserve fund, sinking fund, insurance fund or any
other special fund, whether for depreciation or for repairing, extending or maintaining
any of the property of the Company.

To distribute as bonus shares amongst the members or to place in reserve or
otherwise to apply as the Company may from time to time determine, any moneys
received in payment of forfeited shares and moneys arising from the sale by the
Company of forfeited shares or any moneys received by way of premium on shares
or debentures issued at a premium by the Company.

To distribute among the members in specie or in kind any property of the Company
or any proceeds of sale or dispose of any property of the Company in the event of
winding up, subject to provisions of Companies Act.

To exercise all or any of its corporate powers, rights and privileges and to conduct it
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business in all or any of its branches in the Union of the India and in any or all States,
territories and any or all foreign countries, and for this purpose to have and maintain
and to discontinue such number of offices and agencies of the Company therein as
may be convenient.

69. To register trade names, brand names, marks and also to permit their uses to such
persons, firms, companies or corporations which adhere to such terms and conditions
as laid down by the Company by making such rules and regulations as are necessary
from time to time in that regard.

70. To engage any person, firm or company for rendering professional, consultancy or
advisory services to the Company and to remunerate any such person, firm or
company as may be thought expedient.

71. To exchange, sell, convey, mortgage, assign or let on lease or leases the whole or any
part of the property (whether movable or immovable) of the Company and to accept
as consideration for or in lieu thereof other land or cash or Government securities or
securities guaranteed by the Government of India or Provincial or other Government
or Municipal, Port Trust, Railways or other authority or shares, debentures, stocks,
bonds or securities of any other company or companies or partly the one or partly the
other of such other company and to take back or reacquire any property so disposed
off by repurchasing or leasing the same for such price or prices and on such terms
and conditions as thr Company may think fit.

72. To purchase the reversion or reversions or otherwise acquire the freehold rights in all
or any part of the lands for the time being held under lease or for an estate less than a
freehold estate by the Company.

73. To adopt or give effect to any pre-incorporation or post-incorporation agreements,
arrangements or any modifications or amendments thereto, arrived at between the
Company’s shareholders, promoters and/or any Government Authority {Central,
State, Municipal, local or other), company (whether Indian or Foreign), firm or
person for promotion of the Company, provision of technical knowhow to the
Company and or in respect of any matters concerning the affairs and business of the
Company.

IV. The liability of the member(s) is limited, and this liability is limited to the amount
unpaid, if any, on the shares held by them.

V. "SThe Authorized Share Capital of the Company is Rs. 55,00,00,000/- (Rupees Fifty-
Five Crores Only) divided into 27,50,00,000/- (Twenty-Seven Crores Fifty Lakhs)
Equity shares of Rs. 2/- (Rupees Two) each.

* Altered vide Ordinary Resolution passed by the members of the Company at the Extra
Ordinary General Meeting held on March 01, 2023.

S Altered vide Ordinary Resolution passed by the members of the Company at the Extra
Ordinary General Meeting held on March 06, 2023.
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We, the several persons, whose names and addresses are subscribed hereto are desirous of being
formed into a Company in pursuance of THIS MEMORANDUM OF ASSOCIATION and we
respectively agree to take the number of shares in the Capital of the Company, set opposite our
respective names:

SUBSCRIBER DETAILS

Sr.
No

Name, Addresses, Description
and Occupation

DIN/PAN/
Passport
Number

No. of Shares taken

Signature

Dated

Allcargo Logistics Limited, .".ddress: 6th
Floor, Avashya House CST <oad, Kalina,
Santacruz East Mumbai 400 098,
Description: Company

Authorized Representative:

Mr. Devanand Mojidra, Father's Name:
Parshottam Mojidra, Residing at: 1/734,
7th Floor, Raj Arcade | Wing CHS Ltd,
Near Jain Temple, Mahavir Nagar
Kandivali (West), Mumbai-400067
Occupation: Service, Description:
Individual

AHRPM7047F

Equity

Preference

Sd/-

01/12/21 -

Shashi Kiran Shetty, Father's Name:
Janardhan Shetty, Address: 7/52,
Samshiba Apartments, Nargis Dutt Road,
Pali Hill, Bandra (West), Mumbai
400030, Description: Individual,
Occupation: Business

00012754

Equity

Preference

Sd/-

01/12/21

Ravi Jakhar, FFather's Name: Ramswaroop
Jakhar Address: 63. Hanuman Vatika 2,
Hirapura Ajmer road Jaipur, Hirapura,
Jaipur, Heerapura, Rajasthan, 302024
Description: Individual, Occupation:
Service (Nominee of Allcargo Logistics
Limited)

02188690

Equity

Preference

Sd/-

01/12/21

Jatin Choksi, Fathers Name: Jayantilal
Chokshi Address: 603, Parasiampuria
Enclave, Haji Bapu Road, Malad East,
Mumbai-400097 Descriptior:. Individual,
Occupation: Service (Nominze of
Allcargo Logistics Limited)

00495015

Equity

Preference

Sd/-

01/12/21

Deepal Shah, Fathers Name: Vinod
Champaklal Shah Address: 1102, B-
Wing, 11th Floor Navbahar Lallubhai
Park Road Extension, Vile Parle (West)
Mumbai 400056 Description: Individual,
Occupation: Service (Nominee of
Allcargo Logistics Limited

03097638

Equity

Prefercnce

Sd/-

01/12/21

Adarsh Hegde, Fathers Name: Sudhakar
Hegde Address: Greenstar Rizvi
Complex, Sherley Rajan Road, Bandra
{West). Mumbai 400050 Description:
Individual, Occupation: Service
(Nominee of Allcargo Logistics "imited)

00035040

Equity

Preference

Sd/-

01/12/21

Prabhakar P{xwaplgi Shetty, Fathers
Name: Poovappa Rama Shetty Address:
A-33, Orchid Elpo\wr, Yamuna Nagar,
Lokhandwala Complex, Off Link Road,
Opp. Indra Darshan, Andheri (West),
Azad Nagar Mumbai 400 053.
Description: Individual, Occupation:
Service (Nominee of A llcarge Logistics
Limited) :

00013204

Equity

Preference

Sd/-

01/12/21

Total Shares taken

7.00

Equity

Preference

Signed before me

Name

Address, Description and
Occupation

DIN/PAN/Passpor
t Number/
Membership
Number

DSC

Dated
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FCS

Jatin Patil

Nidhi Apartments No.

1, Flat No. 51/54, 5th
Floor Liberty Garden
Road No. 3, Malad
West,

Mumbai
Description:
Individual
Occupation:
Professional

Sd/-

01/12/21

pMumbai
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ARTICLES OF ASSOCIATION
OF
*TRANSINDIA REAL ESTATE LIMITED

A COMPANY LIMITED BY SHARES
(Under the Companies Act, 2013)

PRELIMINARY

1. Subject as hereinafter provided the provisions contained in Table 'F' in the First Schedule to
the Companies Act, 2013 shall apply to the Company except in so far as otherwise expressly
incorporated herein below.

INTERPRETATION

I. (/) In these regulations—

(a) “the Act” means the “ompanies Act, 2013,

(b) “the seal” means the common seal of the company.

(c) "Annual General Meeting" means general meeting of the Members duly called and
constituted or any adjourned holding thereof in accordance with the provisions of the Act.

(d) "Articles" means these Articles of Association, as originally framed or as amended from time
to time in accordance with the provision of the Act and these Articles of Association.

(e) "The Board" means the board of directors of the Company, for the time being and from time
to time

and

Director means in relation to the Company,

(f) "Capital" means the Share Capital for the time being raised or authorised to be raised, for the
purposes of the Company.

(2) "Depositories Act" means the Securities and Exchange Board of India (Depositories and
Participants) Regulations, 2018 or any statutory modification or re-enactment thereof, for the
time being in force.

(h) "Depository" means a depository as defined under provisions of the Depositories Act.

(2) Unless the context othe: wise requires, words or expressions contained in these regulations shall

bear the same meaning as in the Act or any statutory modification thereof in force at the date at which
these regulations become binding on the company.

Share capital and variation of rights

IL. 1. Subject to the provisions of the Act and these Articles, the shares in the capital of the company
shall be under the control of the Directors who may issue, allot or otherwise dispose of the same or any of
them to such persons, in such proportion and on such terms and conditions and either at a premium or at
par and at such time as they may from time to time think fit.

* Altered vide Special Resolution passed by the members of the Company at the Extra
Ordinary General Meeting held on April 14, 2023.
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Increase of Capital- The Company may, by Ordinary Resolution in General Meeting, increase the
authorized share capital by t:1ie creation of new shares of such amount and to be divided into shares of
such respective amounts, as the resolutions shall prescribe. Subject to the provisions of the Act and
these Articles, the new shares shall be issued upon such terms and conditions and with such rights and
privileges attached thereto, and in particular, with such preferential or qualified right to dividends and
in the distribution of assets of the Company, as the resolution shall provide and if no direction is
given by such resolution as may be determined by the Board.

(7) Every person whose name is entered as a member in the register of members shall be entitled to
receive within two months after incorporation, in case of subscribers to the memorandum or after
allotment or within one month after the application for the registration of transfer or transmission or
within such other period as the conditions of issue shall be provided,

a. one certificate for all his shares without payment of any charges; or

b. several certificates, each for one or more of his shares, upon payment of twenty rupees for
cach certificate after the first.

(i) Every certificate shall specify the shares to which it relates and the amount paid-up thereon.

(it7) In respect of any share or shares held jointly by several persons, the company shall not be bound
to issue more than one certificate, and delivery of a certificate for a share to one of several joint
holders shall be sufficient delivery to all such holders.

(7) If any share certificate be worn out, defaced, mutilated or torn or if there be no further space on the
back for endorsement of transfer, then upon production and surrender thereof to the company, a new
certificate may be issued in lieu thereof, and if any certificate is lost or destroyed then upon proof
thereof to the satisfaction of the company and on execution of such indemnity as the company deem
adequate, a new certificate in licu thereof shall be given. Every certificate under this Article shall be
issued on payment of twenty rupees for each certificate.

(it) The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the company.

Except as required by law, no person shall be recognised by the company as holding any share upon
any trust, and the company shall not be bound by, or be compelled in any way to recognise (even
when having notice thereof) any equitable, contingent, future or partial interest in any share, or any
interest in any fractional part of a share, or (except only as by these regulations or by law otherwise
provided) any other rights in respect of any share except an absolute right to the entirety thereof in
the registered holder.

(7)) The company may exercise the powers of paying commissions conferred by sub-section (6) of
section 40, provided that the rate per cent. or the amount of the commission paid or agreed to be paid
shall be disclosed in the manner required by that section and rules made thereunder.

(ii) The rate or amount of the commission shall not exceed the rate or amount prescribed in rules made
under sub-scction (6) of section 40.

(iii) The commission may be satisfied by the payment of cash or the allotment of fully or partly paid
shares or partly in the one way and partly in the other.




6.

10.

(i) If at any time the share capital is divided into different classes of shares, the rights attached to any
class (unless otherwise provided by the terms of issue of the shares of that class) may, subject to the
provisions of section 48, and whether or not the company is being wound up, be varied with the
consent in writing of the holders of three-fourths of the issued shares of that class, or with the
sanction of a special resolution passed at a separate meeting of the holders of the shares of that class.

(if) To every such separate meeting, the provisions of these regulations relating to general meetings
shall mutatis mutandis apply, but so that the necessary quorum shall be at least two persons holding at
least one-third of the issued shares of the class in question.

The rights conferred upon the holders of the shares of any class issued with preferred or other rights
shall not, unless otherwise expressly provided by the terms of issuc of the shares of that class, be
deemed to be varied by the creation or issue of further shares ranking pari passu therewith.

Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary
resolution, be issued on the terms that they are to be redeemed on such terms and in such manner as
the company before the issue of the shares may, by special resolution, determine.

Lien

(i) The company shall have a first and paramount lien—

a. on every share (not tzing a fully paid share), for all monies (whether presently payable or not)
called, or payable at a fixed time, in respect of that share; and

b. on all shares (not being fully paid shares) standing registered in the name of a single person,
for all monies presently payable by him or his estate to the company:

Provided that the Board of directors may at any time declare any share to be wholly or in part

exempt from the provisions of this clause.

(if) The company’s lien, if any, on a share shall extend to all dividends payable and bonuses declared
from time to time in respect of such shares.

The company may sell, in such manner as the Board thinks fit, any shares on which the
company has a lien:

Provided that no sale shall be made—
a. unless a sum in respect of which the lien exists is presently payable; or

b. until the expiration of fourteen days after a notice in writing stating and demanding payment
of such part of the amount in respect of which the lien exists as is presently payable, has been given to
the registered holder for th.. time being of the share or the person entitled thereto by reason of his
death or insolvency.

M.M.PABALE
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11.

12.

13.

14.

15.

(i) To give effect to any such sale, the Board may authorise some person to transfer the shares sold
to the purchaser thereof.

(ii) The purchaser shall be registered as the holder of the shares comprised in any such transfer.

(iii) The purchaser shall not be bound to see to the application of the purchase money, nor shall his
title to the shares be affected by any irregularity or invalidity in the proceedings in reference to the
sale.

(/) The proceeds of the sale shall be received by the company and applied in payment of such part of
the amount in respect of which the lien exists as is presently payable.

(i) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the
shares before the sale, be paid to the person entitled to the shares at the date of the sale.

Calls on shares

(i) The Board may, from tin.2 to time, make calls upon the members in respect of any monies unpaid
on their shares (whether on account of the nominal value of the shares or by way of premium) and not
by the conditions of allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at less
than one month from the date fixed for the payment of the last preceding call.

(ii) Each member shall, subject to receiving at least fourteen days” notice specifying the time or times
and place of payment, pay to the company, at the time or times and place so specified, the amount
called on his shares.

(iii)A call may be revoked or postponed at the discretion of the Board.

The Board may, from time to time, subject to the terms on which any shares may have been issued
and subject to the sanction of the members in a general meeting and to the provisions of the Act,
make such call as they thinks fit upon the Members in respect of any money unpaid on the shares
held by them. A call may be made payable by installment and may be revoked or postponed as the
Board may determine. A call shall be deemed to have been made at the time when the resolution of
the Board authorizing the ca!l was passed and may be required to be paid by instalments.

The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.

. (i) If a sum called in respect of a share is not paid before or on the day appointed for payment thereof,

the person from whom the sum is due shall pay interest thereon from the day appointed for payment
thereof to the time of actual payment at ten per cent. Per annum or at such lower rate, if any, as the
Board may determine.

(ii) The Board shall be at liberty to waive payment of any such interest wholly or in part.




17.

18.

19.

20.

21.

22.

(i) Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed date,
whether on account of the nominal value of the share or by way of premium, shall, for the purposes of
these regulations, be deemed to be a call duly made and payable on the date on which by the terms of
issue such sum becomes payable.

(if) In case of non-payment of such sum, all the relevant provisions of these regulations as to payment
of interest and expenses, forfeiture or otherwise shall apply as if such sum had become payable by
virtue of a call duly made and notified.

The Board—

a. may, if it thinks fit, receive from any member willing to advance the same, all or any part of
the monies uncalled and unpaid upon any shares held by him; and

b. upon all or any of the monies so advanced, may (until the same would, but for such advance,
become presently payable) pay interest at such rate not exceeding, unless the company in
general meeting shall otherwise direct, twelve per cent. Per annum, as may be agreed upon
between the Board and the member paying the sum in advance.

Transfer of shares

(/) The instrument of transfer of any share in the company shall be executed by or on behalf of both
the transferor and transferee.

(ii) The transferor shall be deemed to remain a holder of'the share until the name of the transferee is
entered in the register of members in respect thereof.

The Board may, subject to the right of appeal conferred by section 58 decline to register—

a. thetransfer of a share, not being a fully paid share, to a person of whom they do not approve;
or

b. any transfer of shares on which the company has a lien.

The Board may decline to recognise any instrument of transfer unless—

a. the instrument of transfer is in the form as prescribed in rules made under sub-section (/) of
section 56;

b. the instrument of transfer is accompanied by the certificate of the shares to which it relates,
and such other evidence as the Board may reasonably require to show the right of the
transferor to make the transfer; and

c. the instrument of trarsfer is in respect of only one class of shares.

On giving not less than seven days’ previous notice in accordance with section 91and rules made
thereunder, the registration of transfers may be suspended at such times and for such periods as the
Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days at any one time or for
more than forty-five days in the aggregate in any year.

TA,Q;
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Transmission of shares

23. (i) On the death of a member, the survivor or survivors where the member was a joint holder, and his
nominee or nominees or legal representatives where he was a sole holder, shall be the only persons
recognised by the company as baving any title to his interest in the shares.

(i) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect
of any sharc which had been jointly held by him with other persons.

24. (i) Any person becoming entitled to a share in consequence of the death or insolvency of a member
may, upon such evidence being produced as may from time to time properly be required by the Board
and subject as hereinafter provided, elect, either—

a. tobe registered hims=If as holder of the share; or

b. to make such transfer of the share as the deceased or insolvent member could have made.

(i7) The Board shall, in cither case, have the same right to decline or suspend registration as it would
have had, if the deceased or insolvent member had transferred the share before his death or insolvency.

25. (i) If the person so becoming entitled shall elect to be registered as holder of the share himself, he
shall deliver or send to the company a notice in writing signed by him stating that he so elects.

(i) If the person aforesaid shall elect to transfer the share, he shall testify his election by executing a
transfer of the share.

(it1) All the limitations, restrictions and provisions of these regulations relating to the right to transfer
and the registration of transrers of shares shall be applicable to any such notice or transfer as aforesaid
as if the death or insolvency of the member had not occurred and the notice or transfer were a transfer
signed by that member.

26. A person becoming entitled to a share by reason of the death or insolvency of the holder shall be
entitled to the same dividends and other advantages to which he would been titled if he were the
registered holder of the share, except that he shall not, before being registered as a member in respect
of the share, be entitled in respect of it to exercise any right conferred by membership in relation to
meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to elect either to be
registered himself or to transfer the share, and if the notice is not complied wiih within ninety days,
the Board may thereafter withnold payment of all dividerds, bonuses or other monies payable in
respect of the share, until the requirements of the notice have been complied with.

Forfeiture of shares

27. If a member fails to pay any call, or instalment of a call, on the day appointed for payment thercof,
the Board may, at any time thercafter during such time as any part of the call or instalment remains
unpaid, serve a notice on him requiring payment of so much of the call or instalment as is unpaid,
together with any interest wiiich may have accrued.
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28.

29.

31.

32:

33.

34.

The noticc aforesaid shall—

a. name a further day (i:ot being carlier than the expiry of fourteen days from the date of service
of the notice) on or before which the payment required by the notice is to be made; and

b. state that, in the event of non-payment on or before the day so named, the shares in respect of
which the call was made shall be liable to be forfeited.

If the requirements of any such notice as aforesaid arc not complied with, any share in respect of
which the notice has been given may, at any time thercafter, before the payment required by the
notice has been made, be forfeited by a resolution of the Board to that effect.

. (i) A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the

Board thinks fit.

(if) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such
terms as it thinks fit.

(i) A person whose shares have been forfeited shall cease to be a member in respect of the forfeited
shares, but shall, notwithstanding the forfeiture, remain liable to pay to the company all monies
which, at the date of forfeiture, were presently payable by him to the company in respect of the
shares.

(i) The liability of such person shall cease if and when the company shall have received payment in
full of all such monies in respect of the shares.

(1) A duly verified declaration in writing that the declarant is a director, the manager or the secretary,
of the company, and that a share in the company has been duly forfeited on a date stated in the
declaration, shall be conclusive evidence of the facts therein stated as against all persons claiming to
be entitled to the share;

(ii) The company may receive the consideration, if any, given for the share on any sale or disposal
thereof and may execute a transfer of the share in favour of the person to whom the share is sold or
disposed of;

(iii) The transferee shall thereupon be registered as the holder of the share; and

(iv) The transferee shall not be bound to see to the application of the purchase money, if any, nor shall
his title to the share be affected by any irregularity or invalidity in the proceedings in reference to the
forfeiture, sale or dispcsal of the share.

The provisions of these regulations as to forfeiture shall apply in the case of non-payment of any sum
which, by the terms of issuc of a share, becomes payable at a fixed time, whether on account of the
nominal value of the share or by way of premium, as if the same had been payable by virtue of a call
duly made and notified.

Alteration of capital

The company may, from time to time, by ordinary resolution increase the share capital by such
sum, to be divided into shares of such amount, as may be specified in the resolution.
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35. Subject to the provisions of section 61, the company may, by ordinary resolution, —
a. consolidate and divide all or any of its share capital into shares of larger amount than its
existing shares;
b. convert all or any of its fully paid-up shares into stock, and rcconvert that stock into fully
paid-up shares of any denomination;

¢c. sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the
memorandum;

d. cancel any shares which, at the date of the passing of the resolution, have-not been taken or
agreed to be taken by any person.

36. Where shares are converted into stock, —

a. the holders of stock may transfer the same or any part thereof in the same manner as, and
subject to the same regulations under which, the shares from which the stock arose might
before the conversion have been transferred, or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock
transferable, so, however, that such minimum shall not exceed the nominal amount of the
shares from which the stock arose.

b. the holders of stock shall, according to the amount of stock held by them, have the same
rights, privileges and advantages as regards dividends, voting at meetings of the company,
and other matters, as if they held the shares from which the stock arose; but no such privilege
or advantage (except participation in the dividends and profits of the company and in the
assets on winding up) shall be conferred by an amount of stock which would not, if existing
in shares, have confi.rred that privilege or advantage.

c. such of the regulations of the company as are applicable to paid-up shares shall apply to stock
and the words “share™ and “sharcholder” in those regulations shall include “stock™ and
“stock-holder” respectively.

37. The company may, by special resolution, reduce in any manner and with, and subject to, any incident
authorised and consent required by law, —

a. its share capital;
b. any capital redemption reserve account; or
c. any share premium account.

Capitalisation of profits

38. (i) The company in general 11eeting may, upon the recommendation of the Board, resolve—

a. that it is desirable to capitalise any part of the amount for the time being standing to the credit

of any of the comp:ny’s reserve accounts, or to the credit of the profit and loss account, or
otherwise available ‘or distribution; and

b. that such sum be accordingly set free for distribution in the manner specified in clause (if)

amongst the members who would have been entitled thereto, if distributed by way of dividend
and in the same proportions.
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(ii) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision contained
in clause (iii), either in or towards—
(A) paying up any amounts for the time being unpaid on any shares held by such members
respectively;

(B) paying up in full, unissued shares of the company to be allotted and distributed, credited as
fully paid-up, to and amongst such members in the proportions aforesaid;

(C) partly in the way specified in sub-clause (4) and partly in that specified in sub-clause (B);

(D) A securities premium account and a capital redemption reserve account may, for the purposes
of this regulation, be applied in the paying up of unissued shares to be issued to members of
the company as full 7 paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in pursuance of this
regulation.

39. (/) Whenever such a resolution as aforesaid shall have been passed, the Board shall—

(a) make all appropriations and applications of the undivided profits resolved to be capitalised
thereby, and all allotments and issues of fully paid shares if any; and

(b) generally, do all acts and things required to give effect thereto.

(ii) The Board shall have power—

(a) to make such provisions, by the issue of fractional certificates or by payment in cash or
otherwise as it thinks fit, for the case nf shares becoming distributable infractions; and

(b) to authorise any person to enter, on behalf of all the members entitled thereto, into an
agreement with the company providing for the allotment to them respectively, credited as fully
paid- up. of any further shares to which they may be entitled upon such capitalisation, or as the
case may require, for the payment by the company on their behalf, by the application thereto of
their respective proportions of profits resolved to be capitalised, of the amount or any part of the
amounts remaining unpzid on their existing shares;

(iii) any agreement made under such authority shall be effective and binding on such members.

Buy-back of shares

40. Notwithstanding anything contained in these articles but subject to the provisions of sections 68 to 70
and any other applicable provision of the Act or any other law for the time being in force, the
company may purchase its own shares or other specified securities.
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41.

43.

44,

45.

46.

General meetings

Annual General Meetings-The Company shall, in addition to any other meetings in each year, hold a
General Meeting as its Annaal General Meeting in accordance with the provisions of the Act, at such
time and place as may be determined by the Board, and shall Specify the meeting as such in the
notice concerning the same. All General Meeting other than Annual General Meeting shall be called
Extraordinary General Meeting.

. () The Board may, whenever it thinks fit, call an extraordinary general meeting.

(i) If at any time directors capable of acting who are sufficient in number to form a quorum are not
within India, any director or any two members of the company may call an extraordinary general
meeting in the same manner, as nearly as possible, as that in which such a meeting may be called by
the Board.

Notice of General Meetings- A General Meeting of the Company may be convened by giving not less
than 21 days notice in writing. A General Meeting may be convened by giving shorter notice with the
consent in writing of each Shareholder or as permitted by the Act. The notice shall be exclusive of the
day on which it is given and the day on which the meeting as aforesaid is held. Every notice of a
General Meeting shall specify the place, date and time of the meeting and the proposed form of the
resolutions to be passed. Where any business to be transacted at the meeting consists of “special
business” as defined hercunder, there shall be annexed to the notice of the meeting an explanatory
statement setting out all mat-rial facts concerning such items of business as provided in the Act.

Proceedings at general meetings

(7) No business shall be transacted at any general meeting unless a quorum of members is present at
the time when the meeting proceeds to business.

(i) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in
section 103.

(ili)A body corporate, being a Member, shall be deemed to be personally present if represented in
accordance with Section 113 of the Act.

The Chairperson, if any, of the Board shall preside as Chairperson at every general mecting of the
company.

If there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed
for holding the meeting, or is unwilling to act as Chairperson of the mecting, the directors present
shall elect one of their members to be Chairperson of the meeting.

If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen
minutes after the time appointed for holding the meeting, the members present shall choose one of
their members to be Chairperson of the meeting.
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Adjournment of meeting

(i) The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, if
so directed by the meeting, adjourn the meeting from time to time and from place to place.

(ii) No business shall be transacted at any adjourned meeting other than the business left unfinished at
the meeting from which the adjournment took place.

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be
given as in the case of an original meeting.

(iv) Save as aforesaid, and 23 provided in section 103 of the Act, it shall not be necessary to give any
notice of an adjournment or of the business to be transacted at an adjourned meeting.

(v) Where a resolution is passed at an adjourned meeting of the Company or by the holders of any
class of shares in the Company, the resolution shall, for all purposes, be treated as having been passed
on the date on which it was in fact passed and shall not be deemed to have been passed on any earlier
date.

Voting rights

Subject to any rights or restrictions for the time being attached to any class or classes of shares,—
a. on a show of hands, every member present in person shall have one vote; and

b. on a poll, the voting rights of members shall be in proportion to his share in the paid-up equity
share capital of the company.

A member may exercise his vote at a meeting by electronic means in accordance with section 108 and
shall vote only once.

(/) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by
proxy, shall be accepted to the exclusion of the votes of the other joint holders.

(if) For this purpose, seniority shall be determined by the order in which the names stand in the

register of members.

A member of unsound mind, or in respect of whom an order has been made by any court having
Jjurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his committec or other
legal guardian, and any such committee or guardian may, on a poll, vote by proxy.

Any business other than that upon which a poll has been demanded may be proceeded with, pending
the taking of the poll.
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54.

55.

56.

5T.

58.

No member shall be entitled to vote at any general meeting unless all calls or other sums presently
payable by him in respect of shares in the company have been paid.

(/) No objection shall be ra:sed to the quahﬁcauon of any voter except at the meeting or adjourned
meeting at which the vote ubjected to is given or tendered, and every vote not disallowed at such
meeting shall be valid for all purposes.

(if) Any such objection made in due time shall be referred to the Chairperson of the meeting, whose
decision shall be final and conclusive.

Proxy

The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it
is signed or a notarised copy of that power or authority, shall be deposited at the registered office of
the company not less than 48 hours before the time for holding the meeting or adjourned meeting at
which the person named in the instrument proposes to vote, or, in the case of a poll, not less than 24
hours before the time appointed for the taking of the poll; and in default the instrument of proxy shall
not be treated as valid.

An instrument appointing a proxy shall be in the form as prescribed in the rules made under section
105.

A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding
the previous death or insanity of the principal or the revocation of the proxy or of the authority under
which the proxy was executed, or the transfer of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity. revocation or transfer shall have been
received by the company at its office before the commencement of the meeting or adjourned meeting
at which the proxy is used.

Board of Directors

The number of the directors and the names of the first directors shall be determined in writing by the
subscribers of the memorandum. Subject o the provisions of the Act, the Company shall have at least
three Directors subject to a maximum of twelve directors.

Every Director, who is in any way, whether directly or indirectly, concerned or interested (whether
personally or where the Shareholder nominating such director is an interested party) in a contract or
arrangement entered into, bv or on behalf of the Company, shall disclose the name of their concern or
interest at a meeting of the Board as required by the Act.

The First Directors of the Company will be:
1. Mr. Ravi Jakhar

2. Mr. Prabhakar Shetty

3. Mr. Jatin Chokshi
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66.

(i) The remuneration of the directors shall, in so far as it consists of a monthly payment, be
deemed to accrue from day-to-day.

(ii) In addition to the remuneration payable to them in pursuance of the Act, the directors may be paid
all travelling, hotel and other expenses properly incurred by them—

(a)in attending and returning from mectings of the Board of Directors or any committee thereof
or general meetings uf the company; or

(b) in connection with the business of the company.

The Board may pay all expenses incurred in getting up and registering the company.

The company may exercise the powers conferred on it by section 88 with regard to the keeping of a
foreign register; and the Board may (subject to the provisions of that section) make and vary such
regulations as it may thinks fit respecting the keeping of any such register.

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and
all receipts for monies paid to the company, shall be signed, drawn, accepted, endorsed, or otherwise
executed, as the case may be, by such person and in such manner as the Board shall from time to time
by resolution determine.

Every director present at any meeting of the Board or of a committee thereof shall sign his name in a
book to be kept for that purpose.

(7) Subject to the provisions of section 149, the Board shall have power at any time, and from time to
time, to appoint a person as an additional director, provided the number of the directors and additional
directors together shall not at any time exceed the maximum strength fixed for the Board by the
articles.

(ii) Such person shall hold office only up to the date of the next annual general meeting of the
company but shall be eligible for appointment by the company as a director at that meeting subject to
the provisions of the Act.

Proceedings of the Board

(1) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate
its meetings, as it thinks fit.

(if) A director may, and the manager or sccretary on the requisition of a director shall, at any time,

summon a meeting of the Board.

(i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board
shall be decided by a majority of votes.

(it) In case of an equality o1 votes, the Chairperson of the Board, if any, shall have a second or casting

vote.
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69.

70.
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73,

74.

The continuing directors may act notwithstanding any vacancy in the Board; but, if and so lgng_ as
their number is reduced below the quorum fixed by the Act for a meeting of the Board, the continuing
directors or director may act for the purpose of increasing the number of directors to that fixed for the
quorum, or of summoning a general meeting of the company, but for no other purpose.

(i) The Board may elect a Chairperson of its meetings and determine the period for which he is to
hold office.

(ii) 1f no such Chairperson is elected, or if at any meeting the Chairperson is not present within five
minutes after the time appointed for holding the meeting, the directors present may choose one of
their number to be Chairperson of the meeting.

(i) The Board may, subject to the provisions of the Act, delegate any of its powers to committees
consisting of such member or members of its body as it thinks fit.

(ii) Any committee so formed shall, in the exercise of the powers so delegated, conform to any
regulations that may be imposed on it by the Board.

(/) A committee may elect a Chairperson of its meetings.

(ii) If no such Chairperson ;3 elected, or if at any meeting the Chairperson is not present within five
minutes after the time appointed for holding the mecting, the members present may choose one of
their members to be Chairperson of the meeting.

(i) A committee may meet and adjourn as it thinks fit.

(i) Questions arising at any meeting of a committee shall be determined by a majority of votes of the
members present, and in case of an equality of votes, the Chairperson shall have a second or casting
vote.

All acts done in any meeting of the Board or of a commiitee thereof or by any person acting as a
director, shall, notwithstanding that it may be afterwards discovered that there was some defect in the
appointment of any one or more of such directors or of any person acting as aforesaid, or that they or
any of them were disqualified, be as valid as if every such director or such person had been duly
appointed and was qualified to be a director.

Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the members of
the Board or of a committee thereof, for the time being entitled to receive notice of a meeting of the
Board or committee, shall b valid and effective as if it had been passed at a meeting of the Board or
committee, duly convened and held.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

Subject to the provisions of the Act,—

(i) A chief executive officer, manager, company secretary or chief financial officer may be appointed
by the Board for such term, at such remuneration and upon such conditions as it may thinks fit;
and any chief executive officer, manager, company sccretary or chief finarcial officer so
appointed may be removed by means of are solution of the Board;
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76.
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(ii) A director may be appointed as chief exccutive officer, manager, company secretary or chief
financial officer.

A provision of the Act or these regulations requiring or authorising a thing to be done by or to a
director and chief executive fficer, manager, company secretary or chief financial officer shall not be
satisfied by its being done by or to the same person acting both as director and as, or in place of, chief
executive officer, manager, company secretary or chief financial officer.

Dividends and Reserve

The company in general meeting may declare dividends, but no dividend shall exceed the amount
recommended by the Board.

Subject to the provisions of section 123, the Board may from time to time pay to the members such
interim dividends as appear to it to be justified by the profits of the company.

(/) The Board may, before recommending any dividend, set aside out of the profits of the company
such sums as it thinks fit as a reserve or reserves which shall, at the discretion of the Board, be
applicable for any purpose to which the profits of the company may be properly applied, including
provision for meeting contingencies or for equalizing dividends; and pending such application, may,
at the like discretion, either be employed in the business of the company or be invested in such
investments (other than shares of the company) as the Board may, from time to time, thinks fit.

(ii) The Board may also cerry forward any profits which it may consider necessary not to divide,
without setting them aside as a reserve.

(/) Subject to the rights of -ersons, if any, entitled to shares with special rights as to dividends, all
dividends shall be declared and paid according to the amounts paid or credited as paid on the shares in
respect whereof the dividend is paid, but if and so long as nothing is paid upon any of the shares in the
company, dividends may be declared and paid according to the amounts of the shares.

(ii) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes
of this regulation as paid on the share.

(iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited as
paid on the shares during any portion or portions of the period in respect of which the dividend is
paid; but if any share is issued on terms providing that it shall rank for dividend as from a particular
date such share shall rank for dividend accordingly.

The Board may deduct from any dividend payable to any member all sums of money, if any,
presently payable by him to the company on account of calls or otherwise in relation to the shares of
the company.

. (i) Any dividend, interest or other monies payable in cash in respect of shares may be paid by cheque

or warrant sent through the post directed to the registered address of the holder or, in the case of joint
holders, to the registered address of that one of the joint holders who is first named on the register of
members, or to such person -nd to such address as the holder or joint holders may in writing direct.

(ii) Every such cheque or warrant shall be made payable to the order of the person to whom it is sent.
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. Any one of two or more joint holders of a share may give effective receipts for any
dividends, bonuses or other monies payable in respect of such share.

. Notice of any dividend that may have been declared shall be given to the persons entitled to share
therein in the manner mentioned in the Act.

. No dividend shall bear interest against the company.

Accounts

. (i) The Board shall from time to time determine whether and to what extent and at what times and +
places and under what conditions or regulations, the accounts and books of the company, or any of
them, shall be open to the inspection of members not being directors.

(ii) No member (not being a director) shall have any right of inspecting any account or book or
document of the company except as conferred by law or authorised by the Board or by the company
in general meeting.

Winding up

. Subject to the provisions of Chapter XX of the Act and rules made thereunder—

(i) If the company shall be wound up, the liquidator may, with the sanction of a special resolution
of the company and any other sanction required by the Act, divide amongst the members, in
specie or kind, the whole or any part of the assets of the company, whether they shall consist
of property of the same kind or not.

(1) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any
property to be divided as aforesaid and may determine how such division shall be carried out
as between the members or different classes of members.

(ii1) The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees
upon such trusts for the benefit of the contributories if he considers necessary, but so that no

member shall be co.npelled to accept any shares or other securities whereon there is any
liability.

Indemnity

. Every officer of the company shall be indemnified out of the assets of the company against any
liability incurred by him in defending any proceedings, whether civil or criminal, in which judgment
is given in his favour or in which he is acquitted or in which relief is granted to him by the court or
the Tribunal.
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Subscriber Details

|
Place DsC | Dated

S. i : DIN/PAN/Passport
NO Name, Address, Description and Occupation shidiber |

"1 JAlicargo Logistics Limited, Addi=ss: 6th Floor,[AHRPM7047F  |Mumkat casmw e (011122021
Avashya House CST Road, Kalina, Santacruz East NG
Mumbai 400 098 Description: Company . >
Authorized  Representative: hir  Devanand
Mojidra, Father's Name: Parshottam Mojidra,
Residing at: /734, 7th Floor, Raj Arcade | Wing
CHS Ltd, Near Jain Temple, Mahavir Magar
Kandivali (West), Mumbai- 400067 Occupation:

Service, Description: Individual

2 [Shashi Kiran Shetty, Father's Name: Janardhan|00012754 Mumbai eomsaran iz~ (0171272021
Shetty, Address: 7/52, Samshiba Apartments, ERTE -
Nargis Dutt Road, Pali Hill, Bandra (West),
Mumbai 400050, Description:  Individual,
Cccupation: Business

3 |Ravi Jakhar, Fathers Name: Rarnswaroop lakhar|02188680 ~[Mumbai RAVI  zronr|01/12/2021
Address: 63, Hanuman Vatika 2, Hirapura Ajmer '
road Jaipur, Hirapura, Jaipur, Heerapurs, e
Rajasthan, 302024 Description: Individual, |
Qccupation: Service (Nominee of Allcargo! : |
Lagistics Limited) ‘

4" liatin Choksi, Fathers Name: layantilal Chokshi 00455015 Mumbal [ 0112/2021 |
Address: 603, Parasrampuria Enclave, Haji Bapu| ' |
Road, Malad East, Mumbai- 400.97Description:| S el
fndividual, Oczupation: Service (Nominee ofl '

Allcargo Logistics Limited) ;

5 |Deepal Shah, Fathers Name: Vinod Champakial|03087638 Mumbai Tv:-\:f[' o 0174272021

Shah Address: 1102, B-Wing, 11th Fleor {gat

Navbahar Lallubhai Park Road Extension, Vile
Parle (West), Mumbai 400056 Description:
Individual, Occupation: Service {Nominee of)
Allcargo Logistics Limited)
8 |Adarsh Hegde, Fathers Name: Sudhakar Hegde[00035040 Mumbai
Address: Greenstar Rizvi Complex, Sherley Rajan
Road, Bandra (West), Mumbai 400050
Description: Individual, Occupation: Service ; |

o (Nominee of Allcargo Logistics Limited) |

== [D1/12/2071

7 |Prabhakar Poovappa Shetty, Fathers Name:00013204 '\’Mumbai oaiiix <bo JO1/1272027 |

Poovappa Rama Shetty Address: A-53, Orchid l

Tower, Yamuna Nagar, Lokhandwalz Complex, Off] | |

Link Road, Opp. Indra Darshan ,Andheri (West), 1 e )
{

Azad Nagar Mumbai 400 053, Description:
Individual, Occupation: Service (Nominee of
Allcargo Logistics Limited)
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Signed Before Me

}B5

! DIN/PAN/ |
Passport
MName ‘ Address, Description and Occupation Number/ Place DSC
. Membership |
Ji Number |
Diatin pati Address: Nidhi Apartments No. 1, Fiat[7282 Mumbai |y
£Cs No. 51/54, 5th Floor Liberty Garden | |PRABH
Road No, 3, Malad West,. Mumbaii, ’ syl s
’Desc:iption: Individual. Occupation: . [
L __ JProfessional be - L |
l Chezkform J' Modify :
o
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
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and Industrial Parks Private Limited (hereinafter referred to as
“Transferor Company™) with Transindia Real Estate Limited
(hercinafier referred to as “Transferee Company™) and their

respective shareholders and creditors
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INDEPENDENT AUDITORS’ REPORT
To,
The Members of
TRANSINDIA REAL ESTATE LIMITED
(formerly Transindia Reaity & Logistics Parks Limited)

Report on the audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Transindia Real Estate Limited
(‘the Company’}, which comprise the balance shect as at 31 March 2025, the statement of
profit and loss (including other comprehensive income), the statement of changes in equity
and the statement of cash flows for the year then ended, and notes to financial statements
including summary of material accounting policies and other explanatory information

{(hereinafter referred to as “the standalone {inancial statements”).

In our opinion and to the hest of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards {Ind AS) prescribed under Section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2025, the preofit, total comprehensive income, changes in equity

and its cash flows for the year ended on that date.
Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (3As) prescribed under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the audit of the standalone financial statements section” of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions

S AL
of the Act and the Rules made i:herua'unr‘if;ﬁ_ﬁ&/‘?iﬂr1'1'{1‘*~s .

A
P A . [ e
responsibilities in accordance with these re@(ﬁﬁ&ﬁlg\y

vhave fulfilled our other ethical
d the ICAI’s Code of Ethics. We

believe that the audit evidence obtained by o

Ei@f}ﬁfi nt and appropriate to provide a

basis for our audit opinion on the standalone finarerdl statements,

12th Floor, Ram Nimi, 12 Cawasji Patel Road, Fort, Mumbai - 400001, India |
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements
as a whole and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have determined thal there are as such no key audit matters to be

communicated in our report.

Emphasis of Matter

We draw attention to Note 40 to the accompanying Standalone Financial statement,
which mentioned about the search operation by the Income tax Authorities at the office
premises of the Company, some of its subsidiaries and the residence of one of its key
management personnel. As informed to us, the Company has not received any
communication from the Income-Tax Authorities regarding the findings of their

investigation. Qur opinion is not modified in respect of this matter.

Information other than the standalone financial statements and auditor’s report

thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexures
thereon but does not include the standalone financial statements and our auditor’s report

thereon.

Our opinion on the standalone financial statements does not cover the other information

and, we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements, or our knowledge obtained

in the audit or otherwise apnears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in

this regard.
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Management’s responsibility for the standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) ol
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with Indian Accounting Standards (Ind AS) and other accounting principles gencrally
accepted in India. This responsibility alsc includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are [ree [rom material

misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors is aiso responsible for overseeing the Company’s financial reporting

Process.

Auditors’ responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone {inancial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that mncludes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these standalone financial statements. AL EASN
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As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional scepticism throughout the audit. We also:

» Identify and assess the~ risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is suflicient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to the standalone financial statements in place

and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence cbtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the rclated disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report., However, future events or conditions may cause the Company to cease

to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought te bear on our

independence, and where applicable, related safeguards.
Report on other Legal and Regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of Scction 143(11) of the Act, we give in the
“Annexure A”, a statement on the matters specified in the paragraphs 3 and 4 of the

Order, to the extent applicable.

2. As required by Section143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for the

matters stated in paragraph (i){vi) below on reporting under Rule 11(g)

¢) The balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt with

by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies

(Indian Accounting Standards) Rules, 2015, as amended;

e} On the basis of written representations received from the directors of the Company as
on 31 March 2025 and taken on record by the Board.of Directors, none of the directors

is disqualified as on 31 March 2025 from being appointed as a director in terms of
S——
Section 164(2) of the Act; AOVEASN
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fy With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate

Repart in “Annexure 3”;

g) The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in paragrapb (b) above on reporting under Section 143(3)(b)

and paragraph (i)(vi) below on reporting under Rule 11{g);

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of Section 197(16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to us, the
remuneration paid by the company Lo its directors during the year is in accordance

with the provision of Section 197 read with Schedule V to the Act; and,;

i) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to

us:

i. The Company has disclosed the impact of pending litigaticns on its financial
position in its standalone financial statements (Refer note 25 to the standalone

financial statements);

ii. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred by the Company to

Investor Education and Protection Fund.

iv. a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of Lh'e Company (“Ultimate Beneficiaries”) or provide any

guarantee, sccurity or the like on behalf of the Ultimate Beneficiaries;
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vi.

b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
{(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the

like on behalf of the Ultimate Beneliciaries;

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us {o believe that the representations under sub-clause (i) and (ii} of Rule 11(¢}, as

provided under (a)} and (b} above, contain any material misstatement.

As stated in note 11.1, the interim dividend paid by the company during the year in
respect of the same declared for the year is in accordance with section 123 of the

Act to the extent it applies to payment of dividend.

Based on our exaraination, which included test checks, and as described in Note

39 to the standalone financial statements:

The Company has maintained its books of account using ERP-based accounting
software systems which include the audit trail (edit log) features. These features
were operated throughout the year for all relevant transactions recorded in such
software systems, except for the spend management modules at the application level
and the consolidation software systems, where the audit trail functionality became
effective during the year and was therefore not operational throughout the entira

year.

According to the information and explanations given to us and based on our test
checks, there has been no instance of the audit trail features being tampered with
in respect of the software systems where the audit trails were enabled. Further, the
audit trails for pric: year(s) has been preserved by the company as per statutory
requirements for record retention to the cxtent they were enabled and recorded in

the respective years.

o L
-
/(.M PABALE
Mumbai
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With respect to the spend management module, we note that the audit trail (edit log)
[eatures at the database level are managed by third party software service provider.
The Service Organization Control (SOC) reports obtained by the management do not
provide information regarding whether the audit trail features were enabled and
operating throughout the year. Accordingly, we are unable to comment on the
operation and effectiveness of the audit trail features at the database level for this

software.

For C C Dangi & Associates
Chartered Accountants
Firm Regn. No.lOEiOS‘V

a4 ﬁyi{'ﬁd'/

i

&

L~ -"‘L/_/

Ashish C. Dangi

Partner

Membership No.:122926

UDIN: 25122926 BMNTMT1549

Place: Mumbai
Date: 15" May 2025
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory

Requirements’ of our report of even date)

i, In terms of the informetion and explanations sought by us and given by the Company
and the books of account and records examined by us in the normal course of audit

and to the best of our knowledge and belief, we state that:

(a) (A} The Cempany has maintained proper records showing full particulars, including
quantitative details and situation of its property, plant and equipment and

Investment Property.

(B) The Company has maintained proper records showing full particulars of its

intangible assets.

(b) The Company has a regular programme of physical verification of its fixed assets by
which heavy equipment’s are verified annually and all other fixed assets are verified
over the period of three years, which, in our opinion, is reasonable having regard to
the size of the Company and the nature of its assets. Pursuant to the program,
certain property, plant and equipment, Investment Property were physically verified
by the Management during the year. According to the information and explanations

given to us, no material discrepancies were neticed on such verification.

(c) The title deeds of immovable properties [other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee| as
disclosed in note 5 to the financial statements are held in the name of the Company
except for freehold land parcels & buildings as indicated below: as at March 31, 2025

for which title deeds are held in the name of director/ promoter / demerged company.

-
/I". . ‘\'. hy
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Descript
ion of
Property

Gross
Carrying
Value
(Rs.
Lakhs)

In

[ Held in

name of

Whether
promoter,
Director
their
relative

demerged
company

employee or

Period

held

[ Reason for not bei'i{g_ﬁid- in the
name of the company

Freechold
land

[ Freeheld
' land
|

! land

|

l 701

Freehold | 2,488 |

Mr. Shashi
Kiran
Shetty

Promoter

9 vears

of the Company is holding land in
Nagpur for and on behalf of e
Cornpany  under
Agreement  entered
Company with him. Further,
pursuant to Scheme of
Arrangement and Demerger the
said land is transferred to
Translndia Real Estate Limited
pending transfer of title in revenue
records.

by

" Mr. Shashi
; Kiran
| Shetty

| Allcargo
Logistics
Ltd

’TBuﬂding T 5,592

|

‘"Allcargo

Logistics
Ltd

Promoter

I Demerged

Company

2 year_ &
6
months

Il

of the Company is holding land in
the Khopta, Kacher pada {or and
 on behalf of the Company under
‘ Trusteeship Agreement entered by
' the Company with him. Further,
pursuant to Scheme of
!Arrangemem and Demergsr e
| said land is transferred 10
Transindia Real Estate Limited
pending transfer of title in revenue
records.

01.04.2
022
(Appoin
ted
Date)

Allcargo Logistics Limited

Transindia Real Estate Limited for
Chennai (Tarmil Nadu) and Malur
(Karnataka) is under progress.

 Demerged
Company

01.04.2
022
(Appoin
ted
Date)

' Process of transfer of title from
Allcargo Logistics Limited to
Transindia Real Estate Limited for

(Karnataka) is under progress.

(d) The Company has not revalued its property, plant and equipment, Investment

Property and intangible assets during the year.

(e} According to the information and explanations given to us, no proceedings have been

initiated or are pending against the Company for holding any benami property under

Page 10 of 19
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(ii) (a) The Company’s business does not require maintenance of inventories and accordingly,
the requirement to report on clause 3(ii)(a) of the Order is not applicable to the

Company.

{b) The Company has not been sanctioned working capital limits in excess of Rs. five
crores in aggregate from banks and/or financial institutions during the year on the
basis of sccurity of current assets of the Company. Accordingly, reporting under

clause 3(ii){b) of the Order are not applicable to the Company.

(iii) (a) During the year the Company has provided loans, advances in the nature of loans,

stood guarantee and provided security to companies, or any other parties as follows:

_ (Rs. In Lakhs)

Aggregate amount granted / fdvauce In _ 4
& . Guarantees Loans the nature of |
provided during the year i 1
- o B oy e o N oans
- Subsidiaries Nil 14,579 ’
| = Other& . =
| *(Less than Rs 1 lakhj) | B { S _[__ -
Balances ouLsLandmg as at the j '
balance sheet date in respect of ;
- Subsidiaries Nil | 19,734 -
| - Others | - J 366 | ’

(iii) {b) During the year the investments made, guarantees provided, security given and the
terms and conditions of the grant of all loans and advances in the nature of loans,
investments and guarantees to companies, firms, or any other parties are not prejudicial to

the Company’s interest.

(iii) {c) in respect of loans and advances in the nature of loans, the company has not granted
any loans and advance for which the schedule of repayment of principal and payment of
interest has been stipulated and hence reporting on regular repayments or receipts does

not arise;

(iii) (d) Since the company has not granted any loans and advance for which the schedule
of repayment of principal and payment of interest has been stipulated and hence there were

no loans and advances which are overdue for more than ninety days;

(iii) {e) There were no loans or advance in the nature of loan granted to companies, firms,
Limited Liability Partnerships or any other parties which was fallen due during the year,
that have been renewed or extended or fresh leafis granted to settle the overdues of existing

loans given to the same parlies,
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(iii) (f) As disclosed in note 7.4 to the financial statements, the Company has granted loans
or advances in the nature of loans, either repayable on demand or without specifying any
terms or period of repayment to companies. Of these following are the details of the
aggregaie amount of loans or advances in the nature of loans granted to promoters or related
parties as defined in clause (76) of section 2 of the Companies Act, 2013

(Rs. In Lakhs)

All Related
L | | Parties | M Parties
Aggregate amount of loars/ advances in nature of '
loans
- Repayable on demand A . | 19,734 |
Perceniage of loans/ advances in nature of loans to -
_the total loans _ -  100% 1 - | 98.179

iv. In view of the Company being engaged in the business of providing infrastructural
facilities, including warehousing and logistics parks, the provisions of Section 186 of
the Companies Act, 2013 are not applicable except for sub-section {1}. The Company
has complied with the requirements of Section 185 and Section 186(1) of the Act in

respect of loans, guarantees, securities and investments.

v. In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits
within the meaning of Sections 73 to 76 of the Act and the rules made thereunder.

Accordingly, reporting under clause 3(v) of the Order are not applicable to the Company.

vi, The Central Government has not prescribed the maintenance of cost records under
Section 148(1) of the Act, for any of the products / services rendered by the Company

and hence, clause 3(vi) of the Order is not applicable to the Company.

vii, In respect of statutory dues:

(a) The Company is regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, service tax, duty of customs, value added tax, cess and other
material statutory dues applicable to it with the appropriate authorities. According
to the information and explanations given to us and based on audit procedures
performed by us, no undisputed amounts payable in respect of these statutory dues
were outstanding, at the year end, for a period of more than six months from the
date they became payable. Duty of excise, sales tax are not applicable to the

Company.
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(b) There are no dues referred to in sub clause (a) above which have not been deposited

on account of any dispute.

viii. The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii} of the

Order is not applicable to the Company.

ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender,

(b) The Company has not been declared willful defaulter by any bank or financial

institution or government or any government authority.
(c) Term loans were applied for the purpose for which the loans were obtained.

(d) The Company has not raised any loans on short term basis and hence, reporting

under clause 3(ix}(d) of the Order is not applicable to the Company.

(e} On an overall examination of the financial statements of the Company, we report
that the Company has not taken any funds from any entity or person, specifically

on account of or to meet the obligations of its subsidiary companies.

() The Company has not raised loans during the year on the pledge of securities held
in its subsidiaries. Hence, the requirement to report on clause 3(ix)(f) of the Order

is not applicable to the Company.

x. (a) The Company has not raised money by way of initial public offer / further public
offer (including debt instruments) during the year. Accordingly, reporting under clause

3(x)(a) of the Order is not applicable to the Company.

(b) According to information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible] during the year. Accordingly, reporting

under clause 3(x)(b) of the Order is not applieable.to the Company.
SLOLS8N
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Xil.

xiii,

Xiv.

Xv.

Xvi.

\47

(a) No fraud by the Company or no fraud on the Company has been noticed or reported

during the year.

(b} According to information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed in Form ADT-4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rules 2014 with the Central Government, during

the year and up to the date of this report.

(c) As represented to us by the management, there were no whistle blower complaints

received by the Company during the year.,

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, reporting under clause 3(xil) of the Order is not applicable to

the Company.

According to the information and explanations given to us, in our opinion, transactions
with related parties are in compliance with Sections 177 and 188 of the Act. The details
of such related partly transactions have been disclosed in the standalone financial

statements as required by the applicable Indian Accounting Standards.

(a) In our opinion, the Company has an adequate internal audit system commensurate

with the size and nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to

the Company during the year.

According to the information and explanations given lo us and based on our
examination of the records of the Company, the Company has not entered into any non

cash transactions with- directors or persons connected with them during the year.
Accordingly, provisions of Section 192 of the Companies Act, 2013 are not applicable to

the Company.

{a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable to the Company. Accordingly, the requirement to report on clause
3(xvij(a) of the Order is not applicable to the Company.

~ 1\
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(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause 3(xvi)(b) of the Order is not

applicable to the Company.

(c) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c)

of the Order is not applicable to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement

to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

xvii. The Company has not incurred any cash losses in the financial year and in the

immediately precedirg financial year.

xviii. There has been no resignation of statutory auditors during the year and accordingly

reporting under clause 3(xviii} of the Order is not applicable to the Company.

xix.  According to the information and explanations given to us and on the basis of the
financial ratios disclosed in Note 33 to the financial statements, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that the Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the

balance sheet date, will get discharged by the Company as and when they fall due,

XX. (a) In respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to a fund specified in Schedule VII of the Companies
Act (the Act), in ~ompliance with second proviso to sub section 5 of section 135

of the Act. This matter has been disclosed in note 38 to the financial statements.
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(b) There are no unspent amounts in respect of ongoing projects, that are required

to be transferred to a special account in compliance ol provision of sub section

(6) of section 135 of Companies Act. This matter has been disclosed in note 38 to

the financial statements

For C C Dangi & Associatus

Chartered Accountants

Firm Regn. No.102105W
o~

L~

11. A
Y Al
T, 27
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(/" L~
Ashish C. Dangi
Partner
Membership No.:122926
UDIN: 25122926 BMNTMT1549

Place: Mumbai
Date: 15 May 2025
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under the heading Report on Other Legal and Regulatory

Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the irternal financial confrols over financial reporting of Transindia Real
Estate Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the

standalone [inancial statementis of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, iraplementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as

required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to these standelone financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note on “Audit of internal Financial Controls
Over Financial Reporting” (the “Guidance Note”) issued by the Institute of Chartered
~ Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to theses financial statements was established and

maintained and jfsuch controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial contrals with referencesto these standalone financial statements and
their operating effectiveness. Our audit of internal financial controls with reference to these
standalone financial statements included obtaining an understanding of internal financial
controls with reference to these standalone financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of materiel misstatement of the

standalone financial statements, whether due to fraud or error.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinior on the Company’s internal financial controls with reference to

these standalone financial statements.

Meaning of Internal Financial Controls with reference to standalone financial

statements

A company's internal financial control with reference to standalone financial statements is
a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control with
reference to standalone financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispusitions of the assets of the company; (2} provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with autharisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

N2 ASN
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Inherent Limitations of Infternal Fimancial Controls with reference to standalone

financial statements

Because of the inherent limitations of internal financial controls with reference to
standalone financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to standalor.e financial statements to future periods are subject to the risk
that the internal financial contro! with reference to standalone financial statements may
become inadequale because of changes in conditions, or that the degree of compliance with

the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of cur information and according to the explanations given to us,
the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial contrels with
reference to standalone financial statements were operating effectively as at March
31, 2025, based on the internal control over [inancial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note issued by the ICAI

For C C Dangi & Associates

Chartered Accountants
Firm Regn. No. 102105W

g™
D I

Ashish C. Dangi

Partner

Membership No.: 122926
UDIN: 25122926BMNTMT1549

Place: Mumbai
Date: 15% May, 2025
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Uraasinidia Real Fstate Limited - - | _ =
Standalone Balince slicet as at 31 Maveh 2025
{Indian rupees in lakhs, except share data)

As ot \s at
Notes 31 MNarck 2028 31 Varch 2024
Asseis
Mon-current asscls
Property. plast and sqapment 3 #21
Intangible assets 1
Investment properts tn 22,781 X033
Investment property under development S g 188
Irvestments m subsidunes tr{a) 52013 1274
Investments i other companies Hib} - FiM
Finemeiad assets
Loans 74 19,734 49159
Othier financial sssets 7 5 19,067 (03
Income tnx assels {net: L] 207 338
Oither non-curreni assels i 5172 4278
Total Non-current assets 1.20,614 B5.6.38
Current assets
Inventories 1 {wd 2
i ontract assels 1005y 24 73
Financial wssers
investments 71 11,735 H), 860
Trade receivablos 13 He 1,437
Cash and ¢ash equnvalent 7.3 225 Ris
L.oans 74 366 !
wher linancal assets F & 432 ]
OHler current assels & Z4h I
Total Current asseis 13,172 30,967
Total Assets 1,438,786 1.36,60%
S =i
Equity and Liabilities
Equity
Fegumy vhage capital 2N S 15104
Chther equigy i 2209 LI0gis
Tatal equity 127,111 1,24,750
Nou-curvent liabilities
Financial tiabitios
Bomowings 121 . 3.887
Other finuncial liahilities 124 753 Gib
Deferred wax hatnhiny tnet) %a) 2782 2.241
(Mher non-current habilities 13 o 720 812
Total Nen-current liabilicies 4,285 7,586

Current liabilities
Financiol liabiliies
Bomowings 12 443

Trade pavables 122

aj lotal owtstanding dues of micro enterprises and small enterprise: 32 2 |

by Toial putstanding dues ol creditors other thar, micro enterprises ’-N 127

and small enmerpnses

Otkor payables 123 1.249 1239

Cther financial habilities 124 s a4
Mo employee defined benefit babilines 14 160 96
Other curvent habiliies 13 199 321
Total Cuvyent labilities 2,420 £.269
Tatal Equity and Liabilities 1,353,786 1,36.605
Material accountiog policies 2 -
ISee accompanying notes to the financial statementis 342
As per our report of even date
For{ € Dangi & Associates For and on behalf of Board of directurs of Transindia Real Estate Limited
Chartered Accountants {Formerly known as Transindia Realty and Lagislics Parks Limited)
1C Al Firm Registration No 162 105W Cl]\ No L6 200MH202 1 PLC3T2756 '

} -
pdasy o) b b

» e L/
Ashish C. Dangi Jatin Javantilal Chokshi Mohinden Pal Ban«al Ram Walase
Partner Managing Director Chairman agd |Tldi.puﬂd|.—l'll Pirector Chief T wecunve (fficer
hMembership No 122926 (BII0E sS4 DIN:D162 3\

.w/

oo Dinesh \llsh ra
any Secretary & Compliance Officer
rship No  AGRIZA

Place. Mumbai Place: Mumbai \
Date May 15, 2025 Date. May 15, 2025 /-"'""---\ \

Nilesh Mishra l
Chief Financial Officer O(;n
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I ransindia Real Estate |imited
Statement of Standalone profit and loss for the vear ended 31 March 2025
 Indian ropees in lakhs, wxeept share dam)

Nates 31 March 2025 31 March 2024

Continuin erptinns

Income

Revenue from operations i5 54 777
Oher income 16 3361 7431
Tutal Income 10,846 14,211
Expenses

Caost of services renderod 17 434 | Fi0
Employee benefits expense 15 1,537 W7
Depreciation and amortisation expense " 647 715 |

) 56 726

Finance costs
. 2523 1,226

Other expenses >

Total Expenses 5427 5.3
Profit before exceptional items and tax 5419 9577
Exceptional tiems 22 (233) 30.22
Profit hefore tax after exceptional item (&) 5,184 39,798
Income tax expense
Current tax Dib) 1020 9418
Detened tax charees  (credit) Wia} 34| t148)
Tax adjustments {or earlier vears 9b) 27
Total Income tax expense {B) 1,588 9,270
Profit for the year from continuing operations 1€ ={A D) 3.3% 30,528
Discontinuing Qperalions [note 32)
Profit before exceptional itemas and tax 22 - 1488
Fueeptional tems 23 - o ilass;
Profit before tax sfter exceptional item () Che— e
Tncome tax expense |
Current lax - 1
Deferred tan charge ' (credit)
Fotal income tas expense (E) :
Profit for the year from discontinued aperation (F1I=h-(E) - - __-_;
Profit for the vear from continuing and discontin: =d operations {GY=(C+(F) 3.5%6 30,528
Other Compreheasive Income
Ttems that will not be reclassified subsequently to Statement of Profit and Loss:
Re-measurement gain (loss) on defined benehit plans {3) (1)
Other Comprehensive Income/{ Loss) (1) (5). o (14)
Total Comprehensive income for the vear, net of fax (GY(Hy 3,591 31,514
Earnings per equity sharve (nominal value of Rs 2 each) ( in full rupees) L
Baste 23 1 46 124%
Diluted 23 14t 1242
-
Basic { Continuing Operattons) 23 |46 743
Dituted { Conhinumg Operations) 23 146 1742
Basic | Discontinuing Operation ) 13
Diluted { Discontimuing Operation 23
Material accounting policics 2
See accompanying notes to 3-42
As per our report of even date
For C € Dangi & Assoviates For and on behalf of Board of directors of Transindia Real Estate Limited
Chartered Accountants (Formerly known as Transindia Realty and Lagistics Parks Limited) r
ICAl Firm Registration No: |02 I_Q’SW CIN No:L61200MH2021 PLCIT2756
dq/vg/ i j
(4 .
J (- LA -
|.-’ . - /
Ashish C. Dangi Jatin Jayantilal Chokshi Mohinder W’{: ! Ram Walasc
Partner Managing Director Chairman ack Independent Director Chuet Executive Officer
Ivlembership No. 122926 DIN:O0495015 DIN01626343 cr
) L, o
s {,b{/(-./j‘ v\,/ ~
P

Nilesh Mishra hboo Dinesh Mishra
Chet Financial Officer Company Secretary & Compiliance Officer
Membership No  A68324

Place Mumbat Blace: Mumbmi
Date May 152025 Date May 15,2025 m

Mumbai
Maharashtra
Reg. No. 15220
Expiry Dt.
30-10-2029

. OF \"‘Q




I'ransindia Real Estate imited
{Indian rupees in lpkhs, except share data)

Operating activities

Profit before tax and after exceptivaal item

Adjustments to reconcife profit before tax to net cash flaw:

Depreciation and amertisatuon expense

Impairment (gam) recogrized under expected credit loss model (net of recover )
Impairment loss recognised on redemption of Optionally Convertible Debentures
Bad debts/advances written off :
Laabalities no fonges required written back

Fair value gamn on finuncial mstiuments through prolit or loss

Finance costs

Finance income

Frolit on sale of current investment {net)

Gain on dhsposal of propey, plant and equipment {ret)

Gam ansing on dilution of equity stake m subsidiary companies

Gam ansing out of sale of equipment crane business on under slump sale arrangements {net}

Werking capital adjustmenis:
Decrease i trade receivables
Decrease n loans and advances
Decrease m Inventories
Decrease / {Increase) in other current and non current assais
(Increase) / Decrease i financial current and now current assets
{Decrease) / Increase 1n other current and non ¢ «rrent Liabilities
Increase n financial current and non cugent hatlilies
Inerease in Provision for employee defined benefit habilities
Increzse in trade and other pavables

Cash generated from operating activities
Income tax paid (net of refunds} (ned)
Nt cash Mows Trem operating activities (A)

Investing activities

Proceeds from sale of property. plant and equipinent and ivestmenl propests

Purchase of Investment properts, propeits plant and equipment (including capital work moproviess and capital
advances)

Purchase of intangible assets

Purchase of Opuonally Convertible Debertures

Proceceds from Redempt:on of Optionally Converiible Debenture:

Purchase of Non-current investments in subsidianes

Consideration received on sale of contraliing stake in subsidiartes and other compamies

taxes pard on sale of contiolhing stake i subsidianes and other companies undes definiuive doewmentation

Consideration received on sale of equipment erane business wider slumip sale basis
Taxes pad aganst sale of equipment crane busmness

Paid towards acquisition of nights and interests i target compames meluding capital advances
Purchase of curment jnvestments

Sale of current mvestments

Interest income recerved from subsidiaries

Movement i Business trust fund account pursuant to demerger (net)

Loons and advances given to subsidiaries

Loans and advances received back from subsidiaries

Loans and advances recerved back from other compames

Inter-Corporate deposils given

Inter-Corporate deposits received

Net cash flows from / (used in) investing activities (B)

statement of Cash Flows For the year ended 3] March 2025

31 Mareh 2025 31 March 2024
5,154 39,798
A s
(342} 11.352)
(82
N7 16t
4 (13
(43l) {258)
286 126
{2.883) (5,238)
(1231 {283)
{159) 177}
- "T.831)
{9.679)
1866 1.653
I 413 1613
1 23 |
| 1138)
(d&) 1,556
(941 812
[E] | 288
186 67
3.689 7448
o 98y {2.073)
2,991 = 5,375
113 141
(523) {2.3100
(%0
{150}
1.G78 19861
11.174)
2100 23,036
“ {+.966]
!
233 13941
- (2.748)
(18.852) 5
{11030 {38.540)
42235 181660
1.447 1437
- j4 325
(14.578) 127.809)
2.638 2810
: 430
- (3818)
KRk
3,689 (77
R,

Maharashtra

Reg. No. 15220
Expiry Dt,
30-10-2029
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Transindia Real Estate Limited
Stutement of Cash Flows for the yvear ended 31 March 2025
{Indian rupees in lnkhs, exeept share data)
51 Mareh 2025 31 March 2024
Financing activities
Pre-payment/Repayment of son-current berrowings (25T [ 56)
Repaviment of current borrowings {1.943) {3.958)
Interim Dividend paid t1.227)
Iinance cosis {232) - (hh
Net cash flows (used in) Ainancing activities (C) (7.290) - —{:‘-,Glﬂ‘
el (decrease) / increase in eash and easa equi-alents (A+B+0) S (618) 1z !
(‘ash and Cash Fquivalent at the begmnmg of the vear H35 N
Cash and cash equivalents at year cad (refer note 7.3) 225 S 835
Component of cash and cash equivalents:
Balances with banks
- On curvent accounts 225 815
Cash on hand (*Value fcss than Rs | lakh) ) B = .
Total cash and cash equivalents (refer note 7.3) 225 . &35
Material acconnting policics 2
See uccompanying notes to the financial statements 3-42
As per our report of even date
For € C Dangi & Associates For and on behalf of Board of directors of Transindia Rexl Estate Limited
Chartered Accountants (Formerly known as Transindia Realty and Logistics Parks Limi‘ed)
ICAI Firm Reglstm:mnﬁNa: ﬁ?&lt’l_‘-w CIN No:La1200MH2021P1LU 372756 - r)
o Jet” T ol O
ol 0L . Claake Q>
L’ 1/"/'-- l /
Ashish €, Bangi Jatin Jayantilal Chokshi ! i Ram Yalase {
Partner Managmg Director Chiei Excoutivie ey
Membersmip Now 122926 DIN 00485013
f"- .f .
/ {;_/-’(/[.qﬂ'ﬂfu {f)ﬂ’
Vitesh Mishra
Chief Financtal Offieer Company Secretany £ Compliance DFicet
Membership No  AG8324

Place Mumnbm Place: Mumbai
|Date: May 15. 2025 Dare May 15, 2025 1

Maharashira

Reg. No. 15220
Expiry Dt,
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2.1

Transindia Real Estate Limited
Notes to the standalone financial statements for the year ended 31 March 2025
(Indian rapees in lakhs)

Corporate Information

Transindia Real Estate Limited (formerty known as “Iransindia Realty & Logistics Parks Limited” hereinafter
referred to as *TREL/Company”) (CIN No:L61200MH2021PLC372756,. is engaged in the business of | easing of
land and Commercial Properties. Logistics Park. Warchousing, real estate development and leasing activities,
Engineering and equipment hiving solutions and other related businesses.

I'REL is a Public limited Clompany (listed w.e.l 10 August 2023 on Bombay Stock Exchange Limited and
National Stock Excchange of india Limited) incorporated and domiciled in India and incorporated under the
provisions of the Companies Act. 2013 and has its registered office at Allcareo house, 6th Hoor, B wing. CST
road, Kalina, Santacruz (east). Mumbai - 400098. Maharashtra. India.

l'ie standalone financial statements were authorised for issue in accordance with a resolution of the Board of
Directors on May 15. 2025,

Material accounting policies

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
{Ind AS} notified under the Companies (Indian Accounting Standards) ( Amendment) Rules. 20135 {as amended
from time to time) under the provisions of the Companies Act, 2013 (the “Act’) and presentation requirements of
Division II of Schedule 111 to the Companies Act. 2013. (Ind AS compliant Schedule 1), as applicable to the
financial statements.

I'hese financial statements are prepared under the historical cost convention on the acerual basis except for certain
financial instruments which have been measured at fair value (refer accounting policy regarding Hnancial
instruments). The Company has prepared the financial statements on the basis that it will continue to operatc as
going concern. The financial statements are presented in INR and all values arc rounded to the nearest lakhs ( INR
00.000) except when otherwise indicated. The financial statements provide comparative information in respect of
the previous period.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on curient / non-current classification.

An asset is treated as current when it is:
Expected to be realised or intended to be sold or consumed in normal operating cycle.
Ileld primarily for the purpose of trading,

- Expected to be realized within twelve months after the reporting period. or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All ather assets are classified as non-current.

A liability is treated as curreni when 1t is;

- luis expected to be settled in normal operating cycle,

- Itis held primarily for the purpose of trading,

- Itisdue 10 be settled within twelve months after the reporting period. or

- There is no unconditional right to deter the settiement of the liability for at least twelve months after the
reporting period.

All other liabilities as classified as non-current.

T'he operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

Deferred tax assets and liabilities are classitied as non-current assets and liabilities.
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Transindia Real Estate Limitled
Notes to the standalone financial statements for the vear ended 31 March 2025
(Indian rupees in lakhs)

2.2 Summary of material accounting policies
a. Business combinations:

Business combinations of entities under common control are accounted in accordance with Appendix C of IND
AS 103 as per the pooling of interest method and the Ind AS Transition Facilitation Group Clarification Bulletin 9
(ITFG 9). ITFG Y clarifies thal, the carrying values of assets and liabilities as appearing in the standalone financia
statements of the units/divisions being combined shall be recognised as follows: -

i) I'he assets and liabilities of the combining units/divisions are reflected at their carrving amounts.

i) No adjusunents are made to reflect fair values or recognise any new assets or liabilitics. The onl
adjustments that are made are to harmonise accounting policies.

iii) The difierence. if any. between the amounts recorded as share capital and the value of net assets of
transferor is ransferred Lo capital reserves.

iv) [he financial information contained in the financial statements in respect of prior periods is restated as if

the business combination had occurred from the beginning of 1 duv of the preceding vear. irrespective of
the actual date of business combination.

b, Fair value measurement
Yhe Company measures financial instruments at fair value at each balance sheet date.

IFair value is the price that would be received 1o sell an asset or paid to transfer a liability in an ordeely transaction
between market participants at the measurement date. The faiv vajue measurement 15 based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the assct or liability. or
- In the absence of a principal market. in the most ad+antageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an assel or a liability is measured vsing the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their cconomic best interest.

A fair value measurement of’ a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by sclling it 1o another market participant that
would use the asset in its highest and best use.

I'he Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available 10 measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are calegorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

- Level | - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

- Level 3 — Valuation techniques for which the lowest level input that is significant to the tair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred belween levels in the hierarchy by re-assessing categorisation (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

Lxternal valuers are involved for valuation of significant assets. such as properties and unquoted f{inancial assets.
and significant liabilities, such as contingent consideration.

For the purpose of fair value disclosures, the Company has determined -.Iasxea of assets and liabilities on the basis .-
of'the nature, characteristics and risks of the asset or liability and the ley the fair value hierarchy as Lap!atp
above.

Maha rashtra

Reg. No. 15220




Transindia Real Estate Limited
Notes to the stai dalone financial statements for the year ended 31 March 2025
{(Indian rupees in Iakhs)

Revenue recognition

The Company recognises revenuc as per the criteria laid down in Ind AS 115 Revenue from contracts with
customers’. The revenue recognition is being done on satisfaction of performance obligations contained in the
contracts at a point in time and subsequently over time when the Company has enforceable right for payment for
performance completed o date.

Revenue is recognised upon transter of control of promised products/services to customer in an amount that
reflects the transaction price i.e. consideration which the Company expects ta receive in exchange for those
products. The amount recognised as revenue is exclusive of GST.

Income from Logistics Park

Rental income arising from leasing ol warchouses is accounted on execution of lease agreements or contracts with
custumers. The recognition of revenue is being done as per the transaction price mentioned against identified
Performance obligations (Fixed rentals) contained in agreements and the same is accounted on a straight-line basis
over the lease term.

Reimbursement of cost is recognized as income under the head Common Area Management (‘CAM®) charges as
agreed and as mentioned in the agreements/contracts. Electricity and water charges are recovered based on actual
allocable/usage basis.

Income from Equipment hiring solutions

Income from hiring of equipment including trailers and re-stackers is recognised on the basis ol their actual usage
and also on the basis of containers/TEUs handled by equipment at the site as specified in the contracts. The same
were treated as identified performance obligations as mentioned in the agreements.

Others
Interest income is recognised on time proportion basis. Interest income is included in finance income in the
Statement of Profit and Loss.

Dividend income is recognised when the Company's right to receive the payment is established i.e in case of an
interim dividend when it is approved iy the board of directors and in case of final dividend when it is approved by
shareholders..

Gain /loss on dilution of equity investments in subsidiary companies is accounted when loss of control over the
said entities gets triggered as per the requirements of accounting standaid,

Exceptional income/expense is recognised when the nature of income/es pense is non-recurting in nature.

Rental income arising from operating leases on investment properties is accounted for on a straight-line basis over
the lease terms.

Business support charges are recognized as and when the related services are rendered.

Foreign currencies

Fhe Company’s financial statements are presented in INR. |'ransactions in foreign currencies are initially recorded
by the Company at the spot rate on the date the transaction first qualifies for recognition.

All monetary items outstanding at year end denominuled in foreign currency are converted into Indian Rupees ul
the reporting date exchange rate. Non-menetary items. which are measured in terms of historical cost denominated
in a foreign currency. are reported using the exchange rate at the date of the transaction and non-monetary items
which are carried at fair value or other similar valuation denominated in a foreign currency are reported using the
exchange rates that existed when the values were determined.

Exchange differences arising on settlement of foreign currency items are recognised as income or expenses in the
period in which they arise.

Contract balances

o W\

C'ontract balances include trade receivables, contract assels and contract Habiligd
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Trapsindia Real Estate Limited
Notes to the standalone financial statements for the year ended 31 March 2025
(Indian rupees in lakhs)

Trade receivables

A receivable represents the Company's right to an amount of consideration thet is unconditional (i.e.. only the
passage ol time is reguired before payment of the consideration is due). Trade receivables are separately disclosed
in the financial statements.

Contract assets

A contract asset is the right .o consideration in exchange for goods or services transferred to the customer. H the
Company performs by transferring services 10 a customer before the customer pays consideration or belore
payment is due, a contract asset is recognised for the earned consideration that is conditional.

Contract liabilities

A contract liability is the obligation to ransfer services 10 a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before
the Company transfers services Lo the customer, a contract liability is recognised when the pavment is made or the
payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs
under the contract.

Taxes
Current Income tax

Current income 1ax ass:ts and liabilities are measured a1 the amount expected to be refunded from or paid (o the
taxation authorities using the tax rates and tax laws that are in force al the reporting date.

Current ineome tax relating 10 items recognised outside the Statement ot Profit and Loss is recognised outside the
Statement of Protit and Loss (either in OCT or in equity). Current tax items are recognised in correlation Lo the
underlying transaction either in OCT or directly in equity .

The Company oftsets current tax assets and current tax liabilities where it has a legally enforceable right o set off
the recognised amounts and where it intends either to settle on a net basis, or 1o realise the asséts and settle the
liabilities simultaneously .

Management periodicaliy evaluales positions taken in the tax returns with respect to situations in which applicable
lax regulations are subject lo interpretation and establishes provisions where appropriate.

Deferred Tax

Delerved lax is provided using the balance sheet approach on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for linancial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable lemporary differences. except:

(i) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and. at the tme ol the transaction. affects neither the
accounting protit nor taxable profit or loss.

{ii) in respect of taxable lemporany differences associated with investments in subsidiaries, associates and
interests in joint ventures. when the timing of the reversal ot the temporary differences can be controlled
and it is probable that the temporary differences will not reverse in the foreseeable future.

Deterred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences and the carry forward of unused tax credits and unused tax losses can
be utilised.

I'he carrying amount of deferred lax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax assetto be .

—
utilised. Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same la.\atl,;m', p\,‘ ,c\.-}‘}\
authority and the relevant entity intends to settle its current lax assets and liabilisi is. X ~2\
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Transindia Real Estate Limited
Notes to the standalone linancial statements for the year ended 31 March 2025
(Indian rupees in lakhs)

Deferred tax relating to items recognised outside the Statement of Profil and Loss is recognised outside the
Statement of Profit and [.oss. Such deferred tax ilems are recognised in correlation o the underlying transaction
either in OC1 or directly in equity.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable
income in the years in which the temporary differences are expected Lo be received or scttled

Non-current assets held for sale and discontinued operations (refer note 32)

Fhe Company classifics non-current assets and disposal groups as held for sale if their carrying amounts will be
recovered principally through a sale rather than through continuing use.

Non-current assets and disposal groups classified as held for sale are measured at the lower of their carrving
amount and fair value ess ¢asts 1o sell. Costs o sell are the incremental costs directly attributable to the disposal
of an asset (disposal group). excluding finance costs and income tax expense.

U'he criteria for held for sale classification is regarded as met only when the sale is highly probable, and the asset
or disposal group is available for immediate sale in its present condition. Actions required to complete the sale/
distribution should indicate that it is unlikely that significant changes to the sale will be made or that the decision
to sell will be withdrawn. Management must be committed to the sale and the sale expected within one vear from
the date of classification,

For these purposes, sale transactions include excharges of non-current assels for other non-current assets when
the exchange has commercial substance. The criteria for held for sale classification is regarded met only when the
asscts or disposal group is available Tor immediate sale in its present condition, subject only to terms that are usual
and customary lor sales of such assets (or disposal groups). its sale is highly probable: and it will genuine!s be
sold. not abandoned. The group treats sale of the asset or disposal group to be highly probable when:

- I'he appropriate level of management is committed to a plan to sell the asset (or disposal group)
- An active program to locate a buyer and complete the plan has been initiated (iF applicable).

- The asset (or disposal group) is being actively marketed for sale at a price that 15 reasonable in relation o its
current fair valuc.

- The sale is expected to qualify for recognition as a completed sale within one year from the date of
classification. and

- Actions reguired to complete the plan indicate that it is unlikely that significant changes to the plan will be made
ar that the plan will be withdrawn.

Assets and liabilities classified as held for sale are presented separately from other items in the balance sheet.
Property, plant and equipment

Freehold land is carried al historical cost. Any improvments done to Frechold lund is also inciuded in the cost of
asset. Other property. plant and equipment is stated at cost. net of accumulated deoreciation and accumulated
impairment losses, if any. Cost comprises the purchase price and any cost attributable to bringing the asset to its
working condition for its intended use. Borrowing cost relating to acquisition of tangible assets which take
substantial period ol time (o get ready for its intended use are also included to the extent they relate (o the period
till such assets are ready to be put to use. Capital work in progress is stated at cost.

When significant parts of plant and equipment are required to be replaced al intervals. the Company depreciates
them separately based on their specific useful lives. Likewise, when a major inspection is performed. its cost is
recognised in the carrying aimount of the plant and equipment as a replacement il the recognition criteria are
satisfied. All other repair and maintenance costs are recognised in statement of profit and loss as incurred.
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Depreciation

Depreciation is calculated on a straight-line basis over the estimated useful Tives of the assets as ml[m

et Catngory _ - B Usefu! lives ( in \can) L],
Building | 30wo6h S
Plant and machinery 5015

| Heavy equipments B E "

| Furniture and fixtures St 10 S

 Vehicles 8tol0 S— |
Computers . —— |36

| Office equipments Isw7 -
Other tangible assets 131t07
L.easehold land | I
Leasehold i lmprm ements shorter of the estimated useful life of the asset or the lease term not L\L.E.Ldmb 10
years |

The Company, based on internal assessment and management estimate. depreciawes certain items of Heav,
Equipments and Office Equipment over estimated useful lives which are different from the useful tife prescribed
in Schedule I1 to the Companies Act, 2013, The management believes that these estimaled useful lives are realistic
and reflect fair approximation of the period over which the assets are likely 10 be used,

An item of property. plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefils are expected from its use or disposal. Any gain or loss arising on
derecognition of the asset (erlculated as the difference between the net disposal proceeds and the carrying amount
of the asset) is included in the statement of profit and loss when the asset is derecognised.

The residual values, useful ['ves and methods of depreciation of praperty. plant and equipment are reviewed at
each financial year end and adgjusted prospectively, if appropriate.

Intangible assets

Intangible assets acquired separately are mcasured on initial recognition at cost. The cost of intangible assets
acquired in a business combination is their fair value at the date of acquisition. Following initial recognition.
intangible assets are carried at cost less any accumulated amortisation and accumulate impairment losses,
Internally generaled intangibles. excluding capitalised development costs. are not capiialised and the related
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

Intangible asscts with finite lives are amortised over the useful cconomic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. Computer software is amortised on a
straight-line basis over a period of 6 years basis the life estimated by the management. The amortisation period
and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consumpiion of future economic
benefits embodicd in the asset are considered to modify the amortisation period or method, as appropriate, and are
treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is
recognised in the Statement of Profit and Loss unless such expenditure forms part of carrving value of another
asset.

Lsnmated economic useful lives of the intangible assets as follows:

[ Cateso - I Useful Lives in '\’carﬁ B ______J
| Computer Software __6__ ! |

An intangible asset is derecognised upon disposal (i.¢.. at the date the recipient obtains control) or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in
the Statement o Profit and Loss when the asset is derecognised.

Investment property

[nvestment properties are properties held 1o earn rentals or for capital appreciation. or hoth, Investment properties
are stated at cost. net of accumulated depreciation and accumulated impairment losses, it any.

The cost includes purchase price. any directly attributable cost of bringing the asset 1o its working conditiongag, i
the intended use. It also includes the cost of replacing parts and bog - sts for long-lerm constr 'U-; e 7,
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projects if the recognition criteria arc met. When significant parts ot the investment propest: is required to be
replaced and if they forms the integral part of the investment property. then the Company depreciates them over
the remaining useful lives. But if such parts are separately identifiable then Company depreciates them over the
specilic useful life. All other repair and maintenance costs are recognised in statement of profil and loss as
incurred.

Investment Property Under Development includes accumulated cost incurred for
purchases/construction/improvement of property including allocation of indirect cost and borrowing cost net of
income from temporany investments of surplus funds.

Depreciation is calculated on a straight-line basis aver the estimated useful lives cf the assets as follows:

Catgmnrv o - Useful fives ( in -_\E}rs ) -
Building ) ) .

Plant and machinery 115 = !
Otfice Equipment B 1 __—
Leaseholdland | 30 | |

| Leasehold improvements shorter of the estimated useful life of the asset or the
| lease term not exceeding 10 years

Investment properties are measured initially and subsequently at cost, though the Company measures investment
propeity using cost-based measurement. the fair value of investment property is disclosed in the notes. Fair values
are determined based on an annual evaluation performed by an accredited external independent valuer or on the
basis of appropriate ready reckoner value or based on recent market transactions.

Investment properties are derecognised either when they have been disposed of or when they are permanent!:
withdrawn from use and no future economic benefit is expected from their disposal, The difference between the
net disposal proceeds and the carrving amount of the asset is recognised in statement of profit and loss in the
perind of derecognition. K

Transfers are made to (or from) investment properties only when there is a change in vse. |ransfers between
investment property, owner-occupied property and inventories do not change the carrying amount of the property
transferred and they do not change the cost of that property for measurement or diszlosure purposes.

Borrowing costs

Borrowing costs includes interest and amortisation of ancillars cost over the period of loans which are incurred in
connection with arrangements of borrowings.

Borrowing costs directly atiributable io the acquisition. construction or production of an asset that necessari’s
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they oceur.

Commencement, cessation and suspension of capitalisation
Borrowing costs incurred are capitalised to the cost of assel if following conditions are satisfied:

a) Asset is a qualifying asset- A gualifying asset is an asset that takes a substantial period ol time to get ready
[or its intended use.

b) Intended use of asset {end use). I asset hold is used for :-
- For the owner’s business occupation, it wili be recognised as a part of PPE.
- For rental/annuity purposcs, 1t will be recognised as investment property.

¢) The activities related to the acquisition, construction. and production of a qualitving asset that necessarily
require a substantial period of time to bring the asset to its intended use are in progress.

Borrowing costs shall cease to be capitalised when substantially all the activilies necessary to prepare the
qualifving asset for its intended use are complete. However. borrowing cost incurred while asset acquired for
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Leases

The Company assesses at contract inception whether a contract is. or contains. a lease. That is. if the contraci
conveys the vight to control the use of un identified asset for a period of time in exchange for consideration.

Company as a lessee

lhe Company applies a single recognition and measurement approach for all leases, except for short term leases
and leases of low value assets, On the commencement of the lease. the Company. in its Balance Sheet. recognises
the right of use asset at cost and lease lability at present value of the lzase payments ta be made over the non-
cancellable lease term.

Subsequently, the right of usc asset are measured at cost less accumulated depreciation and any accumulated
impairment loss. Lease liability are measured at amortised cost using the effective interest method. The lease
payment made, are apportioned between the finance charge and the reduction of lease Hability and are recognised
as expense in the Statement of Profit and Loss.

L.ease deposits given are a financial asset and are measured at amortised cost under Ind AS 109 since it satisfics
Solely Payment of Principal and Interest (SPPI) condition. The difference between the present value and the
nominal value of deposit is considered as prepaid rent and recognised over the non-cancellable lease term.
I inwinding of discount is treated as finance income and recognised in the Statement of Profit and Loss.

Company as a lessor

I cases in which the Compa::y does not transfer substantially all the risks and rewards incidental 10 ownership ol
an asset is classified as operating leascs. Rental income arising is accounted for on a straight-line basis over the
lease lerms, Initial dircct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents
are recognised as revenue in the period in which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from
the Company to the lessee. Amounts due trom lessees under finance leases are recorded as receivables at the
Company’s net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a
constant periodic rate of return on the net investment outstanding in respect of the lease.

Inventories

Inventories of stoves and sparcs are valued at cost or net realisable value whichever is lower. The cost is
determined on first in lirst out basis and includes all charges incurred for bringing the inventories to their present
condition and location.

Net realisable value is the estimated selling price in the ordinary course ol business. less estimated cost
necessary to make sale.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benelits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or al! of a pravision to be reimbursed, tor example. under an insurance contract. the reimbursement is recognised
as a separate assel, bul only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of'any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects. when appropriate, the risks speeific to the liability. When discounting is used, the increase in the
provision due to the passage of lime is recognised as a finance cost.

Contingent Iiabilities
A contingent liability is a possible obligation that arises from past events whose existence will be contirmed by o =

the occurrence or non-gceurrence of one or more uncertain future everts beyond the control of the Compan; o VEs iq‘i}\
present obligation that is not recognised because it is not probable thal flov of resources will be requir @Qy e

-

<7 nan\

&2
-



i].

(&¢

Transindia Real Estate Limited
Notes to the standalone financial statements for the year ended 31 March 2025
(Indian rupees in lakhs)

settle the obligation. A contingent liability also arises in extreme rare cases where there is a liability that cannot be
recognised because it cannot be measured reliably. The Company does not recopnise a contingent |iability but
discloses its existence in the financial statements,

Retirement and other employvee benefits
Current employee benefits:

Emplovee benefits payable wholly within twelve months of availing employvee services are classified as short-
term employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount
of short-term employce benefits such as salaries and wages, bonus and ex-giatia o be paid in ¢xchange of
employee services are recognized in the period in which the employee renders the related service

Post-employment benefits:

(i) Defined contribution plans:

Retirement benefits in the form of contribution to provident fund and pension fund are charged Lo the Statemen
of Profit and Loss.

(i) Defined benefit plan:

Gratuity is in the nature of a delined benelit plan. Provision for gratuity is calculated on the basis of actuarial
valvations carried out at the reporting date and 15 charged to the Statement of Profit and Loss. The actuarial
valuation is computed using the projected unit credit method.

Remeasurements, comprising ot actuarial gains and losses. the effect of the asset ceiling. excluding amounts
included in net interest on the net defined benefit liability and the rettrn on plan assets (excluding amounts
included in net interest on the net defined benefit liability ), are recognised immediately in the balance sheet with a
corresponding debit or credit to retained eamings through OCT in the period in which they occur. Remeasurements
are not reclassitied to statement of profit and loss in subsequent periods.

(iii} Other employee benefits

The Company treats accumulated leave expected to be carried forward beyond twelve momh_; as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on the
actuarial valuation using the projected unit credit method at the year end. The Company presents the leave as a
short-term provision in the balance sheet to the extent it does not have an unconditional right to defer its
seftlement for 12 months after the reporting date. Where Company has the unconditional legal and contractual
right to defer the settlement fiw a period beyond 12 months, the same is presented as long-term provision.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one enlity and a financial Tiability or
equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value, plus in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial assel.
Purchases or sales of financial assets that require delivery of assets within a time frame cstablished by regulation
or convention in the market place (regular way trades) are recognised on the wade date. i.e.. the date that the
Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in tollowing four categories:
- Financial assets at amortiszed cost

- Financial assets at fair value through other comprehensive income (FVTOCT)

- FPinancial assets at fair value through profit or loss (FVTPL)

- bguity investments
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i. Financial assets at amortised cost
I'inancial assets is measured at the amortised cost if both the following conditions are met

- These assets are held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

- Contractual erms of the asset give risc on specitied dates 1o cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

Fhis category is the most relevant to the Company. After initial measurement, such financial assels are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
caleulated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortisation is included in finance income in the statement of profit and loss. The losses
arising from impairment are recognised in the statement of profit and loss.

ii. Financial assets at fair value through other comprehensive income (FVTOCI)
Financial assets are classified as FVTOC] if both of the following criteria are met:

- T'hese assets are held within a business mc del whose objective is achieved both by collecting contractual cash
Nows and selling the financial assets: and

- Contractual terms of the asset give rise on specified dates to cash flows that are SPPI on the principal amount

outstanding.

Fair valuc movements are recognised in the Other Comprehensive Income (OCI). On derecognition of the assel.
cumutlative gain or loss previoushy recognised in OCT is reclassificd from the equity 1o the Statement of Profit and
I

Loss.

iti. Financial assets at [air value through profit er loss (FVTPL)

FVTPL is a residual category for debt instruments. Any financial assets. which do not meet the erieria for
categorisation as al amortised cost or as FVTOCI, are classified as FVTPL. Gain or losses are recognised in the
Statement of Protit and Loss.

iv. Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading are classified as at FVTPL and any changes in its values are recognised through the statement of profit and
loss.

It the Company decides to classify an equity insttument as at FVTOCL ther all fair value changes on the
instrument. excluding dividends, arc recognized in the OCY. There is no recycling of the amounts from OCI to
profit and loss, even on sale of investment. However. the company may transfer the cumulative gain or loss within
equity.

The Company makes election whether to classily the equity instruments as 'V TPL or FVTOCH on instrument-by -
instrument basis. The classification is made on initial recognition and is irrevocable.

Equity investments made by the Company in subsidiaries are carried at cost less impairment loss {if any).
Derecognition
A financial asset is derecognised when:

- Therights to receive cash flows from the asset have expired. or
The Company has transferred its rights to rcecive cash flows from the asset and cither (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor
retained substantially all the risks and rewards of the asset. but has transferred control of the asset

But when it has neither transferred nor retained substantially all of the risks and rewards of the asset. nor
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transferved assel and the associated liability are measured on a hasis that retlects the rights and obligations that the
Company has retained.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment less on the financial assels which are not fair valued through statement of profit and
loss. Loss allowance for trade receivables with no significant financing component is measured al an amount
equal to lifetime ECL at esch reporting date, right [rom its initial recognition. For all other financial assets.
expected credit losses are measured at an amount equal to the 12-month ECL., unless there has been a significant
increase in credil risk from initial recognition in which case those are measured at liletime ECL. If in a
subscquent period. credit quality of the instrument improves such that there is no longer a significanl increase in
credit risk since initial recognition. then the entity reverts to recognising impairment loss allowance based on 12-
month ECL.

ECL impairment loss allowance (or reversal ) recognized during the period is recognized as income/ expense in Lhe
statement of profit and loss. This amount is reflected under the head “other expenses™ in the statement of profit and
loss.

As a practical expedienl., The Company uses a provision matix o determine impairment loss allowance on
portfolio of Hs trade receivables. The provision matrix is bascd on its historically observed default rates over the
expected life of the trade receivables and is adjusted for forward-looking estimates. At every reporting date. the
historical observed default rates are updated and changes in the forward-looking estimates are analysed.

ECL is recognised based on assessment of credil risk and since credit risk is low in case of related pariy. Henec
ECL not recognised.

Impairment of non-financial assets

The carrying amounts of asscts are reviewed at cach reporting date il there is any indication of impairment based
on internal/external factors. An impairment loss is recognised wherever the carnying amount of an assel exceeds
its recoverable amount. The recoverable amount is the greater of the assel’s fair value less cost of disposals and
value in use. In assessing value in use. the estimated future cash [lows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to
the assel. Fair value is the price that would be received to sell an asset or paid to transfer a liability in orderly
transaction between market participants at the measurement date. After impairment, depreciation is provided on
the revised carrying amount ol the asset over its remaining useful life.

The Company bases its impairment calculation on detailed budgets and forecast caleulations, which are prepared
separately for the Company Cash Generating Unit’s (CGL) 1o which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of 3 years. For longer periods. & long-term growth rate
is caleulated and applied to project future cash flows after the 5th year. Impairment losses are recognised in the
Statement of Profit and Loss. :

An assessment is made at each reporting date as to whether there is any indication that previousiy recognised
impairment losses may no longer exist or may have decreased. I such indication exists, the Company estimates
the asset’s or CGU's recoveiable amount. A previously recognised impairment loss is reversed only if there has
been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss
was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable
amount. nor exceed the carry ag amount that would have been determined. net of depreciation, had no impairment
loss been recognised for the asset in prior years.

Financial labilities
Initial recognition and measurement
Financial liabilities are classified. at initial recognition. as financial liabilities at fair value through Statement ol

Profit and Loss, loans and borrowings, pavables, or as derivatives designated as hedging instruments in an
effective hedge, as appropriate.

net of directly attributable transaction costs,
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The Company’s financial liabilities include trade and other payables. loans and borrowings including bank
overdrafts. financial guarantee contracts and derivative financial instruments

Subsequent measurement
1he measurement of financial liabilitics depends on their classilication. as described below
Loans and borrowings

After initial recognition. interest-bearing loans and borrowings are subsequently measured al amortised cost using
the EIR method. Gains and losses are recognised in Statement of Profit and Loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that
arc an integral part of the E(R. The EIR amortization is included as finance costs in the Statement ol Profit and
Loss. This category generally applies to borrowings.

Derecognition

A linancial liability is derecognised when the obligation under the liability is discharged or cancelled or expires,
When an existing {inancial liability is replaced by another from the same lender on substantially different terms.
or the terms of an existing liability are substantially modified. such an exchange vr modilication is treated as the
derecognition of the original liability and the recognition of a ncw liability. The difference in the respective
carrying amounts is recognised in the Statement of Profit and Loss.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash al banks and on hand and shor-term deposits with an
original maturity of three months or less. which are subject to an insignificant risk of changes in value.

Ior the purpose of the statement of cash flows. cash and cash equivalents consist of cash and short-term deposits,
as defined above. net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
managenient.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating. investing und financing activities of the Company are
segregated in the Cash flov statement.

Cash dividend and non-cash distribution to equity holders of the parent

The Company recognises a liability to make cash or non-cash distributions to equity holders of the parent when
the distribution is authorised and the distribution is no longer at the discretion ot the Compuny. As per the
corporate laws in India. a distribution is authorised when it is approved by the shareholders. A corresponding

amount is recognised directly in equity.

Non-cash distributions arc measured at the fair value of the assets Lo be distributed with fair value re-measurement
recognised directly in equity.

Upon distribution of non-cash assets, any difference betwzen the carrying amount of the liability and the carrving
amount of the assets distributed is recognised in the Statement of Profit and Loss.

Earnings per equity share

Basic earnings per share (EPS) amounts is calculated 5y dividing the profit for the vear autributable to cqu'r}
holders by the weighted avers2¢ number of equity shares outstanding during the vear.
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lor the purpose of calculating diluted eamings per share. the net profit of the year attributable to equity
shareholders and the weighted average number of shares owistanding during the vear are adjusted lor the effects of
all dilutive potential equity shares,

The number of equity sharcs and potentially dilutive equity shares arve adjusted retrospectively for all period.
presented for any share splits and bonus shares issues including for changes eiILLt:.d prior to the approval ol the
financial statements by the I‘- ard of Directors.

Recent Accounting Developments

iMinistry of Corporate Aftairs ('MCA') notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the vear ended 31 March 2025,
MCA has notified Ind AS - 117 Insurance Contracts and amendments to 'nd AS 116 — Leases, relating o sale and
leaseback transactions, applicable to the Company w.e.f 01 April 2024. The Company has reviewed the ney
prapouncements and based on its evaluation has determined that it does not have any impact in its financial
statements.

Significant accounting judgements, estimates and assumptions:

The preparation of the Company s financial statements requires management to make judgements, estimates and
assumptions that affeet the reported amounts of revenues, expenses, assets and liabilities. and the accompunying
disclosures. and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities allected in
future periods. Some of the signilicant accounting judgement and estimates are given below:

Determining the lease term of contracts with renewal and termination optiens — Company as lessee

fhe Company determines Li:e lease lerm as the non-cancellable term of the lease, wgether with any periods
covered By an option to extend the lease if it is reasonably certain to be exercised. or any periuds covered by an
option to terminate the lease. if it is reasonably certain not to be exercised. The Company applies judgement in
evaluating whether it is reasonably certain whether or not to exercise the option (o renew or terminate the lease.
That is, it considers all relevant [actors that create an economic incentive for it to exercise either the renewal or
termination. After the commencement date. the Company reassesses the lease term if there is a significant event or
change in circumstances that is within its control and atfects its ability to exercise or not to exercise the option to
renew or lo terminate.

Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease. therefore, it uses its incremental
borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to
pay to borrow over a similar term. and with a similar security. the funds necessary to obtain an asset of a similar
value to the right-of-use asset in a similar cconomic environment. The IBR theretore reflects what the Company
"would have to pay . which requires estimation when no observable rates arc available. The Company estimates
the [BR using observable inputs (such as market interest rates).

Defined benefit plans (gratuity benefits)

The cost of the defined hene'it gratuity plan and the present value of the gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that mav differ from aciual
developments in the future. These include the determination of the discount rate, future salary increases and
mortality rates. All assumptions are reviewed at each reporting date.

The parameter most subjeet to change is the discount rate. In determining the appropriate discount rate for plans
operated in India. the management considers the interest rates of government bonds in currencies consistent with
the currencies of the post-employment benefit obligation. Future salary increases and gratuily increases are based
on expected future inflation rates for the respective countries. The mortality rate 1s based on publicly available
mortality tables for the specific countries, Those mortality tables tend to change only at interval in response 10
demographic changes. :
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Acquisition of rights and interests in specified entities |[refer note 35(i)]

lhe management of the Company has used its judgement to arrive at the value of rights and intcrests which
contains a markup, [t was based on the third-party valuation ol underlving investment property which | RL group
is going to hold in future on achievement of certain milestones.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet canno be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the
discounted cash flow (DCF) model. The inputs to these models are taken from observable markeis where possible
but where this is not feasible. a degree of judgement is required in establishing fair values. Judgements inctude
considerations of inputs such as liquidity risk. credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial instruments. Sec Note 28 for further disclosures.

Property, plant and equipment

Property, plant and equipmert represent a significant proportion of the asset base of the Company. The charge in
respect of periodic depreciation is derived after determining an estimate of an asset’s expected usetul life and the
expected residual value at the end of its life. The uscful lives and residual values of Company assets are
deiermined by management at the time the asset is acquired and reviewed periodically. including at each financial
year end. The lives are based on historical experience with similar assets.

Investment property

Investment property represent a signilicant proportion of the asset base ol the Company. I'he charge in respect of
perindic depreciation is derived afier determining an estimate of an asset’s expected useful life and the expected
residual value at the end ol its life, The useful lives and residual values of Company assets are determined by
management at the time the asset is acquired and reviewed periodicalls . including at each financial year end, The
lives are based on historical experience with sunilar assets. e

Mumbai
Maharashtra

Reg. No. 15220
Expiry Dt.
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6 (n) Invesiments in subsidiaries (deemed cost) -

6{b}

I ransindia Real Estate Lunited
Sutes to the financial ststements as at and for the veavended 31 Vareh 2028
(Indian rapees in lakhs, except share duta)

T30 Mareh 2025 31 March 2024 |
i ngooted equity instruments (fully paid-up) |

Investment in subsidiaries i
|- Allvareo Infand Park Provate Liited: 21 00 000GE (3 March 2025 2 40.50,0007 egui shires of Ry 10 cuch LR L 134
[ At Warehousing Private Limited 11,780 (31 March 2024 | L0001 equity shercs of Rs 11 each U6
Shayer Warehousing Privase Limied: 11.01,00,000 (31 Mareh 2024 2) equty shares of Rs 10 cach 13010
Koprolr Warchousmg Private Limited 118,876 (21 March 2 )24 99 000; equiry shares of Rs 10 each 11,009
Blywandi Mulumadal Private Limited 2 (31 Mach 2024 2) equity shares of K 10 sach

=Marasandea Lopisics and Industoal Parks Private Lipnted  3.51.00,000 (31 March 2024 2% equity sharcs ol b A
cach
Alicargo Warehousing management Private Limited 2{31 March 204 © equily shares of Rs 10 cach
Avvashya Projects Private Limited 2131 March 2024 2) eguils sharzs of Rs 10 cach

Avvashva Infand Park Private Limited  1,81,00.006 (31 March 26214 2) cquity shares of Rs (¢ each 1450
Dankuni Industrial Parks Privatc Limsted: 2{31 March 2024 2) equity shares of Rs 17} cach y

Madanahati: Logistics and Indusir:al Park Private Limited 600,000 131 March 204 6,00.6001 sy sharcs of R 42 e
10 cach
| i+ Transindia Froieit Serywes Private Limited. 106,600 equiry shares of Rs 10 each i1
| Ioskote Warehousing Private Limited. 2 (3] March 2024 2 equity shares of Rs 10 cach - . o _ |
{(A) 49,578 1778
Unquoted preference instruments (fully pmd-up}
Investment in preference shares of wholly owaed subsidiaries (fully pzid-up)
AGL Warehousing Private Linwted: 109,420 (31 March 2004 109 420) 1% redecemabic. nor cumulanve non — ié
convertible prefarence shares of Rs 1040 cach -
w2736 2336
L nguated Class A Optionally Cosvertible Debentures ipstrumenis (fully paid-up)
Madanahaiti Logisties and industra! Park Private Limited: G.0008% Nl (3] March 2024 107 78147 Ulass A (i) 1,760
Opnanally Conavertible Debentures of Rs 10 each {refer note 17) ‘ 8
Tatal lnvestment in subsidiaries A)+(B] - (X 24613

“*Valye less than Rs | lakh
 During the current Ninancial vear, the Company hits incressed 15 mvestments i egiity shares ol sebsidion companies @ g resul ol cenvertimg lone-tamm loan fineluding mterest) mto
eopudy share tovestments

o Pursuant 1o the appron sl of the Board of Diicctms 21 its merung hetd on 31 May 2000 the fallowive smificant oonts Fose seaued during Jis corrent finanen vear

Acquizition of Non-Controllung Imercst v AGL Wiicheusing Prosvate Limig,

The Company hes acqured the cntire non-contsolling interest in AGL Wearchovsine Privae Limited for & total censideraton of 23 lakks 10 accordance with the Share Purchase
Agreement exeemed with Contech Logisties Solutions Private Limited Cansequent to this transaction, 400 Warghovsing Provate Limited has becane @ wholly gwned subsidiare of i
Company with effect from 23 July 2624

Acquizitton of Transindia Freight Services Private Limited -

The Company has acquired 180% equiry shargholding in Trensindiz Freight Services Prvate Lineaed ¢ TFSPL ) for a total copsidesatton of 1581 iakhs, pursaant to the h “archase
Agreement executed with My, Shashi Kiran Shetty ard Mys Arath Sheny Followang this acqusition, TFS™ has become @ wholly owned subsidiory ol the Compars with cffect Som (1
September 2024

Investments in other companies

31 March 2025 31 March 2024
Unguoted Class 8 Optionathy Convertible Debentures inst. uments (fullv paid-y
Malur Logistics and Industinal Park Povate Limited: 0.0001%, 3.00.050 Class B Optionally Convertible Debenture of Rs |0 eaen refernote 7 4 . iR

- S50
(-

Finan ial Assers

Current Investments

31 March 2025 31 March 2024

Current Investments at fair value through statement of profit and loss
Quoted mutual funds
Aditva Birla Sun Life Ligud Fund - Growth Regular Plan | 282375 78 umits (31 March 2024 2156 881 79§

units) e a0
Axis Ligwd Fund - Regular Growth 18,898 93 (31 March 2024 Nil units) S4i) =
[CICT Prudential Money Market Fund - Growth: 271,023, 21% umis i 31 March 2029 142 090 841 units) 1408 g1
HDFC Liguid Fund - Regulor Plan - Growth: ol wits (31 March 2024 64.040 636 units) , 1060
Nippon India Liquid Fund - Growth Plan 1,601,321 units (37 March 2024 192 531 726 units) 160 11252
INippan [ndia Money Macket Fund - Growth Plan - 30,084,208 units (31 March 2024 Ny units) 1225 .
SBI Liguid Fund Regolar Growth: Nil units (31 March 2024 333,850,744 umits) . 5834
Tata Money Market Fund Regular Plan - Growth: 47,517 (9 units (31 March 2024 25 880 55 units) 230 I 113
UTI Liquid Fund (Formerly ' T) Liguid Cash Plan} - Regular Plan Grovath Nil unis (31 March 2024, (94 430 928 wriis) 7.831
171 Money Market Fund - Regular Plan Growth: 28148 54 units (31 March 2024 Nil uans) 241
() 11,235 ) 40860 |

Unguoted Class B Optivoally € ¢
Malur Logistites and Industral Park Private Limited: 0 0001% $.00,000 Class 8 Optionaily Convertibile Debentures
of Rs 10 each [refer note 32{ny) — 0

{5} 508 -
Total current investiments
A TA S
43

(A1 (B) 11,735 40,860
\ =

M.M.PABALE
Mumbai
Maharashtra
Reg. No. 15220
Expiry Dt.
30-10-202¢




3.1

IS

7.3

Feansindia Resl Estate Limited
Notes ta the finaneis! statements as at and for the vear ended 31 Maveh 2025
(Indian rupees in lakhs, exeept share data)

Trade receivables
(Unsecured, consinered guod unless stated othervise]

Trade receivables
Recervables from refated paities irgfer now 27
Total trade receivahles

Trade receivables
Trade receivables considered good - Unsecured
Trade receivables wiich have significant inerease in credit nsk

Impairment allowance (allowance for bad and doubtiul debis)
I rade recervables which have siprificant increase i credit nisk

No trade or other receivables are due from directors or vther office
private companizs in which #ny director 1¢ a parteer or a director or & member
For terms and conditions relating to related pany receivables, tefer now 27¢

of the Company enther severaily or joustly with any other perso

urther !

{2

¥ March 2025

31 Mz h 2024 |

| 6nd 2325 |
H8 - 1,126 !

1721 3,451

1 1457

1652 1,994

.o 1721 3451
{1.652) L 90

649 1.457

vtrade recenvables are due from firms or

Trade receivables ageing schedule
As at 31si Merch 2025

Outstanding for follawing periods from invoice date o ]
Particulars Curren bt “lure than 3 latal
) not due Less than | year |- 2 vears 2-3 vears )
. years N—
Undisputed Trade Receivables  considered pood 28 - G4
Undispwied Teade Receivables  which have significant inerease 1n credit & | 84 o 1
nsk ' =
Disputed Trade receivables — which have sinificant merease i credit pisk |
Total _aj 57 4
Less: Allowarice for credit loss
Total
As at 31 March 2024
: Outstanding for following perigds from inveice date ]
. {'nrrent but = .
Particulars . ) Muore than 3 Fatal
not diue Less than | yeur 1-2vears 1-3 venrs
yedrs i N
ndisy wtod Teade Recopvables  considered oo 204 T | 3 1457
Undisputed Trade Receivabies  which have sigmifican: wo e osg in credil g7 gen -
nsk L 5! 15 1.043
Disputed Trade recetvair/os — which have =gmifican: increate m credit risk - . gy 951
Total - 1,370 297 47 1736 | 3451 |
Less: Allowance for eredit loss 1,993}
Tatal 1.457
Cash and cash equivalents
31 Mareh 2025 31 March 2024
Balances with banks
- On curren! accouns Vg 4is
Cash on hand (*Value icss than Rs | lakh) o -
o - - 125 835
Particulars J 01 April 2024 Cash flows Others 31 March 2025 o
Non- current borrowings | 3887 {3.887) -
Current bormowings 18943 il943)
Irterest on bortowings - (232) 232
Interim dividend paid® - {1.227) 1,328 |
Total lisbilities from Nnancing activitics 3830 {7,29M 1,460 1
“ refer note 124
Particulars 01 April 2023 | Cash flows Others 31 Mareh ZBZ-U
Non- cament borrowings 68,816 {957 (1,943 wm?‘
L urrent borrowings 3958 13958 1943 | 943
Interest on borrowings (660 :l het .
‘Total liabilities from financing sctivities B 10,774 (5,610)f 666 5,530

As spegified in Note 27B(G), one of the current accounts tide still remains 10 the name of the Demerged Company Onee sil pending customer callectrans of the Demerged - ompany gets
recerved, the Company will initiate the process to change the sccount ttle from that of the Demerged Company




T4

Laoans

(t nsecured, considered good, unless otherwise stated)

Transindia R

Sotes 1o the Fnancial statements as 3t and for the vear ended 31 March 2025

(Indian

eal bstate Limited

rupees in lakhs, except shicire data)

To parties other than related parties
Loans and ady ances o employees

Louns & Advances to other comparics . ot I b -
- 318 Jih 1
‘Io related parties
Loans & Advances to related parties (refes note 275 o 19,734 48,781
19,734 48,751 -
Total Loans 19,734 49,159 366 1

Loans and advances in the nature of loans given to Subsiniaries and other companies are as under {Disclosure required under See 186(4) of the Companies Act 2013) [refe. uate

(iii) as mentioned below]:

Non-current portion i
31 March 2025 31 March 2024

t urreni portion

3t Masrch 2025

31 March 2024

Same of the Company

Relationship

Amount Outstanding as at the year
end

Non-curvent portion of Loan given to related partivs

31 March 2025 31 March 2024

Maximum Principal Amount

Outstandiog during the year
(excluding interest acerued)

31 March 2025

31 March 2024)

+ All~argo Inland Park Private Limited Whollv Owned Subsichary 863 {7352 17607 [7.352
e Phayar Warehousing Povate Limited Wholly Owned Subsidi iy 727 1,532 10,678 10.532
i Koprolt Warchousing Proivate Limmed Subsidiar LH04 15 507 15,690 13,507
Bhiwandi Maltimodal Private Limited Whelly Owned Subsidiany 114 B! 114 RG?
_ Wholly Uwned Subsidian woe
AGL Ware ate Limn efer nete 3500) R st ) AE - 1,224
AGL Warchousmg Povate Limited [refee net ) 21 July 2024 11,228 1 i
Allearge Warehousing Management Private Limited Wholly Owned Subsidin 9 7
it Masasandsa Logistics and Industeial Packs Private
Limited Whaily Owned Suosidion 3,203 333
& Avvashya intand Park Private Limnied Wholly Owned Subsidian i3 1.3 ! 139
Avvashya Projecis Private Limned Whaolly Owned Subsidiars 5 (37 17 11
Dankum todustoal Packs Provae Lunited Whollv Claned Subsidma A 3
Hoskote Warehousing Private Limited Wholly Owned Subsidian 7 kl
Madanahart Logistics and Industrial Parks Private Linied Whally Owned Subsidiaey i .
Allearge Multimodal Privaze Limited «* Value less than Re Ceased to be a -ubsidiary 31
I lakh) Company w e £ 07 March 2024 ’ “
teu Warldwide Ineila Prvate Lunited (Termally known as Tl 07 March 2024 it was comeng i
Panvel Industeia! Parks Private [ inied) under Compames having commion
Transmdia Drewght Sen oo Private T imied Wholly Owned Subsidiary w7 (69 i
Gt Sepremnber 2024 ' Hex
Panvei Warchousmg Private Lumited Companies having common
girectors Till (7 March 2074 i
Kalina Warehousing Private Limited Companies having comman
directors Till 07 March 2024
TOTAL {(A) 19,734 48,781
“on-current portion of Loan given to other companies
Companies having common
Panvel Warehousing Prvate Limited ¥ B ¥
G RS dirzetors T 07 Mawch 2024 36
Comparics having common
Kalima Warehousmg Private Limted ; 5 =
R g directors Till 07 March 2024 1 !
& 378
Curreat portion of loan given to other companies
Companies having corimon
Panve! Warshousing Private Limita S = 36
¥ R rivaie ity directors Till 07 March 2024 366 306
TOTAL (B) 366 5
GRAND TOTAL (A) + (B) ) 20,101 19,159

Notes:
(1} The above loans have been given for strategic busmess purpo-o
(i1} There aie oo outstanding loang‘advances in the nature of L.an given to promoters kev managenial parsonnel or other officers of the company

titi ) There are no loans and advances as wel! as debts which siands due fram directors or other officers of the company or any of them cither seserally or jountly with any other persons

{1vi Rs 17.915 lakhs (31 March 2024: 26,598 lakhs) were due from firms or private companies in which any director of the Company is a partner ar a direetor or a member
{41 [he loans has heen given Lo reluted parties and they are imterest bearing as per poliey approved by Audit commiitee The same are repayable over the term of ¥ vears from the date of first
(vitia During the current financial vear, the Comnpany has converted part of foan amount given 10 subsidiary companies ino equity shares falling under the catcgory of Non current
Investinignts [refer note 6(a))

{vi1) Loans and adyances i the nature of foans which falls undes the vatero y of "Non-current’ are te-payable after more than | year

Mumbai
Maharashtra
Reg. No. 15220

Expiry Dt.
30-10-2029




th

8

Other Financial ussets

Transindia Real Estate Limited
Notes o the finaocial statements as ot and for the »ear ended 31 Narch 2025
(Tudhian ropees in lakhs, except share datz)

Other Financial assets st amortised cnst
To parties other than related parties
Security depasits

* Unsseured, consdered good

Doubiful
Less Provision for doubtful deposits

Secured, considerad good

Unseeured, considered gund

Balance Consideralion receivable toveards teansfer of
Transfer Arrangement under Siump Sale [refer note 32013
Balance Considerstion recervable towards sale of 100% staks 0y

|Uonsideration pard towards acouisthion of Tights and interests o spewitied entities [refer note 33 18.852

rane busin s through Husints

Non-current portion Curreat portion
31 Mavch 2025 31 Mavch 2024 31 March 2025 31 Mavrch 2024
5 77 | f
155 177 i 6 |

120G} . -
{A) 155 77 1 b

wholly owned Subsidiary

under executed Share Subscription and Purchase Agresment jrefer note 32¢01%) i 4
“¥lnterest accrued on loans and advanges ¢iven (o Cither companies {“value less than /s |
Lk ' o
(B) 18,852 - - 2,338
(C)={(A) F(B) woor 77 R T 2334 |
‘To related parties
U nsecured, considered goad
Security deposits (refer note 276) Jb
Interest acerued on loans and advanees piven to relate es | refer note 278 - N ) 4,234
() - 26 4234
{E}y=(C)y+(D) 18,007 103 b578
“Includes 3 deposit of Rs 120 lakhs with the High Court. as requited in relation fo one of the contingent hahilines [refer note 23(a)] R ‘
** During the current firancial veas. the Company s converted part of ingerest recavable on loan o subsidiary companies into equity shaes falling under the oategor of Mon curma [
[mvestments [refer note 6ia ] | . o ______"
Other assets
considered pooid. nnless stated otherwise)
Nop-vorrent portion R - —“E' wreent portion |
31 Mareh 2025 31 March 2024 31 March 2035 31 Mare’, 2024 |
Secured N
Capital advances 1358 2,305
Unsecured
Capital advanges - % A
Prepaid expenses 17 57
Advances for supply of services . [ €8 3
Advance to related pariizs (refer note 278
Balanc. s with statutorv and govemeient aunthoritivs 3 28
Recoverable on account of crane business camed in trust toet) (refer note 22011 - 3 975
Rent Equalization reserves 561 1558 8 )
Gratuity nsses {pet) {refer nowe 24 and 27D 73 245 .
5172 4,278 - 299 161

M aharashtra

Reg. No. 15220
Expiry Dt.




Transindia Real Estate Limited
Notes to the financial starements as at and for the vear ended 31 March 2025
{Indian rupecs in lakhs. excepl sharve data)

Sin) Deferred .ux liability (net) —

Deferred tax:

Deterred ta relates to the following: Balauce Sheet

31 March 2025 31 March 2024
Depreciation and Amortization of Proports, Planl and Lquipuent, Investment propeits and Intaupibles 2 17 2671
Alowances for wnparment of wrade receivables and advances 141e3 =023
Provision for compensated nhucnce 29} 124)
Rent Stratght lining ful 5 435
Fair vilue of finzncal mstruments 139 51
PDD on Security Jeposit given : 30)
Realisable long tenn capital losses 172
Stamip duty charges incurred an adjudication process for assets acquired under demerger {1321 (3415)
deferred lease income’ sxpenses relaied mmpacts 15 o
Net deferred tax Liability T 224

Reconciliztion of deferred tax linbilitv (net}:

31 March 2025 31 March 2024

Opening balance 32341 2387
Tax expenselfcradit) during the voar recogmised m statement of profit and loss 41 {118)
Closing balance 2,782 2,241

9ih} |Income tax assets (net)

Balance sheet |

31 March 2025 31 Miarch 2024
Advance tax recoverable (net of provision Tor tax) 297 158
297 338

Profit and loss

Major componen:s of income tax expense for the vear codud 31 Murch 2025 and 51 March 2024 " 31 March 2025 31 March 2024
Current income fax:

Current incamz tax charge 107 418
“Laxation for earlier years 27

Deferred tax:

Relating to origination and reversal of temporan differences 5&l 1138)
Income tax expenses reported in the statement of profii or loss 1.588 9,270 )
“i¢) |Reconciliation of tax expense and the accganling profit multiptied by India’s domestic tax rate for 31 March 2025 and 31 Mareh 2024

31 March 2025 31 March 2024
Accounting profit before income tax 5184 11 286
At Indha's slatutor incoms tax rate of 2° 168% |.305 14 9
[tems not taxable as business income . (783
Non-deductible expenses 256 3
Tax cffect of earlier vears ¥ -
Others | (375}
A1 the effective income tax rate of 30,63% [31 March 2024: 22.45%)] 1,588 9,270
Income t2x expense reperted in the slatein=nt of profit and less 1,588 9,270

¥The Company olfsets tax assets and halnhties i€ and only o @ has o legally enforceable right to <o off current tax assets and curent tax Lebilities and the
deferved tax assets and deferred ta« habilitics -elate o meome taxes levied by the same tax authorities

Maharashtra

Reg. No. 15220
Expiry Dt.




I ransindia Real Estate 1 imited
Mutes ro the financial statements as at and for the year ended 31 March 2023
(Todian rupers in lakhs, except share data)

11t {a) Inventories

10 (b)

ta

(vatued at tie lower of cast o net reolisuble vali o

31 March 2025 31 Maree 2024

Storesand spies

Cantract \sset

31 March 2025 31 March 2024

Lintilied revenue {ageing less than | vear) 2 73
26 73

Equily Share capital

31 March 2025 21 March 2024

Authovised shave capital:

27 300600031 March 2024 27 50.00.000) equity shares of Rs 2 each I 3500 S 500

5,500 5500 |
Issusd, subscribed and (ally paid up: |
24.56,95.524 (31 March 2024 24 56.93 324 equns shares of Rs 2 ¢ach) equits shares of Re 2 each 4414 1,914
Total issued, subscribed and fully paid up share capiral 4,914 B 1) )

Terms/ vights attached (o equity shares

The Company has only one class of equity shares having par value of Bs 2 per share Tach holder of equiiy shares 1s entitfed 1o one vote per siare | iz equity shares are atitled
1o recewve dividend as declared from time to time

[n the event of lquidatian of the Company . the helders ¢ fequity shares will be entitled o receive remmining assvis of the  ompany after distrbution of all preferenual wrount
The distribution will be 1n proportion to the number of e vty shares held by the shaweholders

(I Reconciliation of aumber of the equits sharcs potsianding st the beginning and at the end of the year:

As at 31 March 2025 s As at 31 March 2024
Eguity Shures o of shaves Amount in R Noofshares Amount in Hs
At the beginning of the sear 24,5695 524 1uls 35 ‘
Less  Cancelled during the year *° {15
Add Shares issued pursirit to demwroer = o 24.50005,534 Ay
Outstanding at the end of the year 24,56,95.324 _ 4.914 24,56,95.524 -l_,Si_I‘z-;:l
syl less then Ry | ] akh
= Al its Board Meeting held on Apri! 26, 2023, the Company allotted 2! 56,95 324 equity shares to the shiareholders of Allcargo Lopisucs Timied  lecord dute o7 April 18

2023 i accordance with the Scheme of Demerger Following this allotmer | the Company = mitial issued and pard-up equiry capital swhich camprised 35 equis shares of Rs 2
each (agpregating (o Rs 7w cancelled  Fhe Company's shares were subsequentlv histed on both the BST and NS on fugust 143 2003

{ii) Details of shareholders holding more than 3% equityv shares of the Company: :
As at 31 March 2025 As at 31 March 2024

% holding in % holding in the

Name of sharcholders No of shares Na of shares

the class class
Lquity shares of Rs. 2 each fully paid
Mre Shashi Kiran Sheity b1 28% 15,30 20 b A7 LA 1300w 3410
(iii) Details of promoters’ shareboiders percentage in the Company is as below

Asat 31 March 2025 As at 31 March 2024
: o, s % holding i

Promoter name @ holding in o of shares olding in the No of shares

the class class
Promoter
Mr Shashy kiran Shetts A2 28% | 230,301 U6 2 151041 341
Mrs Arathi Shetty 2.99% T45L.3 ERL 7151 353
Mr. Adarsh Hegdc | 82 45.43 S | §3%% A5 45 30
Promater Group
Mrs Priya Adarsh Heade 0t 52,000 (1 O8%, 92 000
Shloka Shetty Trust 3 03% 7456015 3055 T56.013
tiv) Cash dividend on equity shares declared:
Particulars 31 March 2025 : 31 March 2024 e
Interum dividend declared: Re (0,50 per share (3] March 2024 Nil§ 1,22 Nil j
Other Equity
Particulars 31 Maerch 2025 | 31 March 2024
;apilal reserve {pursuant ta demerger) (foot note 84,689 84,689
Retained earmings {refer foot note b) 37 531 15,163
Remeasurements of gairs « (losses) on defined 121 (16)
benefit plans (OCT) (foot note ¢)
Total Other Equity 1.22,197 1.19,836

oTA
S o

Mumbai
Maharashtra
Reg. No. 15220
Expiry Dt.
30-10-202¢9
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I'ransindia Keal Fstate | hmiled .
Nafes to the financial statements as at and for the vear ended 31 March 2025
tIndian rupees in lakhs, except share datn

Nature and purpose of reserves

a) Capital reserve (pursuant to demerger)

This rescrve represents the difference between assets - habiities talien over from Alleorgo Logistics Lumited and shares cepital sssusble pursuant 1o demerga
b} Retained earnings

Retained earmings represents all accumulated net income netted by all devidends pa d 1o sharehelders 1f o

¢) Remeasurements of gains / (losses) on defined benefit plans (O 1)

It comprizes ol actuarial gains and losses. differences between the retum on plan assets and interest income on plan assets and ch
reeorded as el ilerest )

Financia) liabilities

1ges in the asset cciling (ouwisid. ot a1 chunges

12.1 Berrowings

12

.

Non-turrent purtion Curreni portion*~
31 March 2025 31 March 2024 31 March 2025 31 March 2024
{a). Term loans (secured) )

From banks - 1887 . 1 843
Total non current borrowings - 3,887 - 1,943 |
#* Disclosed under the bead short-term horrowinge
Appregate secured loans - 5,830
Aggregate unsecured loans : =
Name of the Bank Rate of [oterest | 31 March 2025 | 31 March 2024 ferms of Repaynicul
Axis Bank” 6.80% - 7.00% . 5.830 | Repayable in 3 voaly

installment of Rs 1,943 lakhs

‘Conseguent to demerger

Term loans from hanks {secured}

Rupee term loans Irom banks are secured szomst immovable properties of the Company and carre interest rate ranging from & 377 < 7007 (5 Mareh 20240 & 807 - 7.00%%
na ) As per the term: of borewmg it o setured agamnst land and buildings of Alleargo Logisties Lunies Purstam to demerger scheme, thes2 agsets have been trans crred to the
Company  The process of title transier of assets in the name af the Company 15 pending as on 31 Mureh 2023, The Company hes repald its eilocated shaie of borrowings fully
dunig the current yoar

The Company do not have any charzes or suhsfacton wineh 1= et to Bt vegisterec with ROC bevond the simuton period The Campans hasnever defanhed in Loan re-payinent.

N

Trade pavahles

31 March 2025 3) Ntarch 2024
Trade puyables
a) Total putstanding dues of micro emerprises and small enterprises; (rzfer note 26) 32 2
b) Total outstanding dues of creditors other than miero enterprises and small enterpr s 41 84
¢) Trade payabies W related parties (cefer note 27H) 08 43
281 L 129
Trade payables ageing schedule
As at 3kt March 2025
Outstanding for following periods from the teansactien date
Particulars g Less than 1 i Aeurs - Ayeais More than 3 Total
year vears
Undisputed dues of micro enterprises and small enterprises 1 4 - = - 3
Dispuled dues of micro enterprises and small enterprises - 8 I8 1 - 27
Lndisnuted dues of other craditors 4 23] 1 3 2 249
Disputed dues of other creditors - - - - - -
T otal 5 243 ) 29 4 - 281
* Valoe less than Rs | lakhs
As at 31 March 2024
Ouistanding for following periods from the transaction date
Particutars i Less than 1 § Zyears: }3-3peans Mﬂff than 3 Total
: year . years
Undisputed dues of micro enterprises and small enterprises 3 2 - - ! 2
[isputed dues of micro enterprises and small a . . y:
enterprises ) _
Undisputed dues of other creditors - 96 13 17 ) 127
Disputed dues of other creditors - - - - - =
Total - 98 13 17 - . -
* Value less than Rs 1 lakhs
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Other pavaubles

Trausindia Real Eslate imited
Sotes to the financial statements as al and for the year ended 31 March 2025
{Indian rupecs in laklis, except share data)

Provision for exponses

31 March 2023

31 March 2024

1.249 1,239
1.249 1,239

12.4

Ocher fnancial habilities

Other financial liabilities at amortised cost
Security deposits

- With Related Parties

- Mhers

Linpand dividend

I mplovee Related Liabilines

Tota, other financial liabilities af amortised cost

Non-current portion

31 March 2025 31 March 2024

753 646

733 646

Current portipn

31 March 2025

31 Mareh 2024

123 125
il 51
115 65
391 541

Other liabilitics

Deferred Lease mcome
Advancis received fram custemers {Rs 20,027
Statutory dues payable

Advanee agamst sale ot property, plant and equipments

{*value less than Rs | lakh)

Mon-current portion

31 March 2025 31 March 2024

72 812
720 812

Currenl portion

31 March 2025

31 Murch 2024

§3 i
103 112
1] &1
199 321

Net employee defined benefit linbilities

refer note

Nen-current portion

31 March 2025 31 March 2024

Current porfion T

31 Masch 2025

41 March 2024

96
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Transindia Real Fstate | imited

Motes to the financial statements a8 at and year vaded 31 March 2025

{Indizn rupees in lakhs, ¢xcept share data)

Revenue from operations

Sale of services (disaggregation of revenue basis type of service)

Equipment hiring 523 2.831
Renials from Logistics park and commes<ial propertics tingluding business support and other <orvices 4.962 1.646
charged to related partics Rs 237 lakhs - Note 2707) 31 March 2024 Rs 122 lakhs)

5.483 7477

31 March 2025

34 Maveh 2024

Fhe revenue mainly represents contract price and there is no material difference between the contracted price and revenue from contrac s with

cusiomers
Geographical markets

Sale of Senvices - India
Sale of Services - Ouiside India
Total Revenue from Contract with ( vstomers

31 Slarch 2025

5483

30 March 2024

5,485

74
745

-t

Reveuue recognilion

Services recaognised on ime
Services recognised over tine
Total Revenue from Contraet with Customers

31 March 2025

31 March 2024

5485

7477

5,485

7477

Contract balances

Trade recevables
Comtract Assety

31 March 2025

31 March 2024

69

2h

1.457
73

Other income

Other non-operating income

Profit on sale of property. plant and equipment tnet)
Profit on sale of current invesmment (net)

Cross collateralisation fee

Liability no longer requued writien back

Reversal of Lxpected Credit Loss

Fair value gain on financial instruments torough profic or loss

Miscellaneous income

Finance income
Interest income on:

- Loan given to related parties and other companizes (refer note 27¢ )

- Fixed deposits with banks
-Others

31 Mareh 2025

31 March 2424

159 &
1.231 a8
112 121
1 i
342 |.352
431 ai
) - o 53
{3) 2478 2,197
883 a2
- 4
- o 2
I3y 2,883 5,237
{A)+ (B) 5361 7,434

Cost ol services rendered

Equipment hiring expenses
Equipment hiring expenses

Repairs and mainienanee - machinery
Power and fuc] costs

Stores and spares consumed
lnsurance

Warehousing expenses
Property tax. insurance and others

31 March 2025

31 March 2024

132 4600
6 434
18 37:
10 2
28 3
(A) 275 1,560 .
159

(B} 159

(A) = (B) 434
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I ransindia Real Fstate Limited
Notes 1o the financial slatements as at and year ended 31 March 2023
{ladian rupees in Inkhs. except sharve data)
15 Employee benefits expense

31 Mlarch 2025 31 March 2024

Salaries, waszes and bonus 1 438 R40
Contributions o provident and other funds (reter note 24) 6 48
Cratity (refer note 24) 7T 1
Compensated absences : 10 39
Staff welfare expenses B - T o
1537 [

The code of Social Security. 2020 (the code) relating to ¢mpleyee benefit during employment & post employment benefits received Presidential asser .
in Septernber 2020, The code has been published m the Gazene of India. However, the date on which the code will come i effect has not been
notilied & the final rules ¢ interpretation have not ver been issued  The company will assess the impact of the code when it comes mto effect & will
record any related mmpact i the period e code becomes effective Based on preluninary assessmernd, the entity believes the mpact of the change will
not be significant

19 Depreciation and amertisation expense

31 Mareh 2025 31 March 2024
Depreciation of property. plant and equipment 87 153

Deprecintion on Right of use assets 3
Amortisation of intangible assels (*Value less than Rs | lakh) ’ *
Depreciation on investment properties ) 560 67
47 725

20 Finanee costs
31 March 2025 31 March 2024

Interest expense

-Bank lerm loan 232 571
0

- on loan from related partics
-Interest on leases obligation [refer note <0

-Others

Il Other expenses

31 Mareh 2025 31 March 2024
Rent [refer note 50(g)] 4 3n
Travelling expenses 59 55
Legal and professional fees 13 200
Repairs to building and others 62 2
Office expenses ) 14 5]
'SR expenses (refer note 38) 58 122
Donation S0 -
Rates and laxes 27
Business promotion H) 13
Sponsorship charges - 12
Electricity charges i 12
 ommunication charges 8} 3
Bad debts/advances written off 7 166
Insurance j 13
Printing and stationeny i Y
Membership and subseription | |
Advertising | 0
Business Support Charges 450 250
Payment to auditor (refer note below) 19 27
Directors sitting fees and commission [refer note 27(8)] 36 2
Impairment loss recognised on redemption of Optionally Convertible Debentures (refer note 17} 682
Fatr Value loss on long term fnancial mstroments through profit or loss - ¢
Assets wrilten off (% Value less than Rs | lakh)
Misccllaneous expenses

i

M.M.PABALE
Mumbai
Maharashtra
Reg. No. 15220

Expiry Dt.
30-10-2029 /<%,

)
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Transindia Real Estate Limited
Notes to the financial statements as at and year ended 31 March 2025
(Iadian rupees in lakhs, except share data)

18 ¢

Note: Payment to auditor

As aunditors'

Statutory audit and tax audit
Limited review of guarter]y results
Other Centification Fees

31 March 2025

31 March 20,3._-__1_

19 17
in 9
29 27

Exceptional items

Cantinuing aperations
* Gain on substantial dilution of controlling stake in subsidiaries
* Cost incurred towards conversion closing milestone
Gain on transfer of crane business under slump sale arrangements [refer note 320 )
Stamp duty paid/provided on final adjudication for assets acquired under demerger
(A)
Discontinned operations
Profit before tax up to 04 July 2023 [refer note 32(1}]
Liability towards profits eamned in trust on behalf of the buyer before conversion closing date [refer note
32t)]
(B)

Exceptional items [rom continuing and disconfinued operations (A)+

31 March 2025

31 March 2024

(235)

22,831
{557)

9.679
(1,732)

30,221

1,488
(1.488)

{235)

30,22

*In the previous vear. the Company recognized a gain of Rs 22.831 lakhs from the dilution of 11s equity srake in certain specified companies, pursuant
to the execution of a Securities Subscriy jon and Purchiase Agreement ("SSPA™), This gain was reported as an ‘exceptional item' and was contingent
upon the fulfilment of certain closing muestones. In the current financial year. the Company has incurred an additional cost of Rs 235 lakhs tawards
meeting these milestones. [refer note 32(n)|

Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the vear attributable 1o equity holders of the Company by the weiglted average number of
Equity shares outstanding during the year

Dituted FF'S amounts are calculated by dividing the protit attributable to equity holders of the parent by the weighted average number of Equity shares
outstanding during the year plus the weighled average number of Equity shares that would be issued on conversion of all the dilutive potential Equity
shares into Equity shares

T 31 March 2025 31 March 2024
Net profit after tax attributable 1o cquily shareholders 3,596 30,328
Nel profit after tax attributable to equity shareholders (Continued operations) : 3.596 30.528
Net profit after tax artributable to equity shareholders (Discontinued operations) - -

The following reflects the income and share data used in the basi and diluted EPS computations:

Weighted average number of equity shares for calculating basic EPS 24.56,95.524 24.56.95.52 4

Basic EPS for the company in full rupees 146 12.4:
Basic EPS for continuing aperations in full rupecs [ 46 1243
Bastc EPS for discontinued operations in full rupees - -

Weighted average numhber of equity sheres for ealeulating diluted EPS 24.50,95,524 24.5695,524
Diluted EPS for the Company in full rupees 1.46 1242

Diluted EPS for Continuing aperations in full rupees 1.46 12.42
Diluted EPS for Discontinuing operations in full rupees - -
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Transindia Real Estate Limited
Notes to the financial statements as at and year ended 31 March 2025
{Indian rupees in lakhs, except share data)

Net employee defined benefit liabilities

(a) Defined Contributions Plans

For the Company, an amount of Rs 61 lakhs [31 March 2024: Rs 48 lakhs (Continuing operations) (Rs 8 Lakhs towards
discontinuing operation)] contributed to provident and other funds (refer note 18) is recognised hy as an expense and included in
“Contribution to Provident and other funds” under “Employee benefits expense’ in the Statement of Profit and Loss.

(b) Defined Benefit Plans

As per the Payment of Gratuity Act, 1972, the Company has a defined benefit gratuity plan. Every employee who has completed fivs
vears or more of service gets a gratuity on resignation or retirement at 13 days salary (last drawn salary) for each completed year of]

service.

The following table summaries the components of net benefit expense recognised in the statement of profit and loss and the funded

status and amounts recognised in the balance sheet for the respective plans of the Company.

Particulars 31 March 2025 31 March 2024
I|Statement of profit and loss - Net employee benefit expense recognised in employee cost
Current service cost 12 8
Interest cost on defined benefit obligations 6 5
Interest income on plan assets (24) (23)
Net benefil expenses recognised in the Statement of Profit and Loss 7) (10)
[1i Balance sheet - Details of provision and fair value of plan assets
Benefit obligation 90 Q2
Less: Fair value of plan assets 363 337
Net (assets)/liabilities recognised in the balance sheet (273) (245)]
11T} Change in the present value of the defined benefit obligation are as follows:
Liability at the beainning of the year 92 25 ]
Interest cost 6 3
Current service cost Ip 8
Benefits paid (21) (14)
Divestiture (6) (178)
0ClI
Actuarial changes arising from changes in demographic assumptious 6 -
Actuarial changes arising from changes in financial assumptions (7) |
Actuarial changes arising from changes in experience assumptions 8 18
Liability at the end of the year 90 92
[ViChange in the Fair Value of Plan Assets
Fair Value of Plan Assets at the beginning of the year 337 309
Interest income on plan assets 24 23
Actuarial gain /(loss) on Plan Assets 2 5
Fair Value of Plan Asseis at the end of the year 363 337
V|Total Cost recognised in Comprehensive Income
Cost recognised in P&L € (173
Remeasurement effects recognised in OCI 5 144
Total (€)) 4
Vl|investment details of Plan Assels:
Insurer Managed Funds 363 337
Total Plan Assets 363 337




Transindia Real Estate Limited
Notes to the financial statements as at and year ended 31 March 2025
{Indian rupees in lakhs, except share data)

24 Net employee defined benefit liabilities

Maturity profile of deflined benefit obligation:

Particulars 31 March 2025 31 March 2024
Year | 27 30
Year 2 7 s
Year 3 8 3
Year 4 g 6
Year 5 17 6
Year 6 to 10 35 3l

The principal assumptions used in determining gratuity obligations for the plans of the Company are as follows:

Actuarial assumptions 31 March 2025

31 March 2024

Discount rate 6.70% 7.19%
5% for the first
Salary escalation 5.00% year and 8%
thereafter
Employee turnover rate
Service <= 4 years 7.00% 16.00%
Service - 4 years 12.30% 8.00%

A quantitative sensitivity analysis for the significant assumptions are as follows:

Defined benefit obiigation 31 March 2025

31 March 2024

Delta effect of + 1% change in the rate of discounting 87 &8
Delta effect of «1% change in the rate of discounting 94 07
Delta effect of + 1% change in the rate of salary increase 94 96
Delta effect of -1%5 change in the rate of salary increase 87 88
Delta effect of +1% change in employee turnover rate 90 92
Delta effect of -1% change in employee turnover rate 91l gz

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligations as

a result of reasonable changes in key assumptions occurring al the end of reporting period.

The Company has already applied to the Income Tax Department for approval of its Group Gratity Fund on April 21. 2025, As »f
the date of signing of the financial statements, the Company is vet to transfer plan assets from Allcargo Logistics Limited o,

Transindia Real Estate Limited.
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Notes to the financial statements as at and year ended 31 March 2023
{Indian rupees in lakhs, except share data)

25 Continzen! liahilities and capital commitments

{(a}{Particulars 31 March 2025 31 March 2024
a Pending lingations
- Ulaims against the Company  not acknowledged «s debr 189 10

The Company has revicived the appliceble lepal matters and belicves that 1 is Lkely o achieve a favourable outcome. Thercfore. no
adjustments have been deemed necessary m the financial statementis

The Company has issued letters of undertakmes to provide need based uncenditional inancial support to 1is followme
subsidiaries:
1. Altcargo Inland Park Private Linuted
Koproli Warehousing Private Limited
Alleargo warchousmg management Private | nmited
Bliwandi Multimodal Private Limited
. Marasandra Logistics and Indusirial Park Private [imned
Avvashya Prajects Private Limited
Dankuni Industrial Park Private Limited
8 Heoskow Warehousing Privawe Limited
3 Jhajjar Warchousmg Private [ muted
10, Avvashya Inland Park Private Limited
11 Transindia Freight Services Private Limited (w ¢.T 01 September 2(24)
12, AGL Warchousmg Private Lumited
13. Allcargo Multimodal Private Limited {effecuve upto €07 March 2024}

Led b

4 oA L

b. Bank guarantecs 77 77
¢. Assets of the company offered as a security n tavor of barkers for the loans availed by entiies over which key
management Personnel have signilicant inftuence 1o the extent of outstanding borrowines [refer note 501) and refer
note 278B]. . -
: : ) . ) R 7.878 14.832
Any losses inewred by the Comparny die to loan repayment defaults, if any. by entities over which Koy Management
Personnel exercise significant mfluence shall be mad» good from the respective entitics.
(h) tCapital commitments
Cstimated amount of contracis remaining te be exceuted on capital account and wwards acquisition of nteresis not 10.502 0336
provided for * =
{c) [Other Commitments
Claims, demand and obligations pertaining to Demerged undertaking not acknowledged as lability e e

*+In accordance with the NCLT Demerger order. all legal or other proceedings, clamms. notices, demands and obligattons of whatseever nature and whether
known or unknown, contingent or otherwise related to demerged undenaking may arise in the future, the value of which cannol be accuraicly detennined as at

the close of the financial year

26| Details of dues (o micro and small enterprises as defined under the MSMED Act, 2006

Certain disclosures are required to be made relating to Micro, Small and Medium Enterprises Development Act Act, 2006 (MSMED) On the basis of ie
information and records available with the Compiny, the followimg disclosures are made for the amounts due to the Micro and Small Enterprises ™
information given 1s based on the information available with the Company and has been relied upon by the auditors

31 March 2025 31 March 2024
32 2

Particulars

Principal amount remaining unpaid to any supplier ax at the vear end.

Interest due thereon

Amount of interest paid by the Company in terms of section 16 of the MSMED. along with the amount of the payment
made to the supplier beyond the appointed day during the accounting penod

Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the
appointed day during the period) but without adding the interest specitied under the MSMED

Amount of mterest accrued and remaining unpaid at the end of the financial year -
The amount of further interzst remaining due and pavable even in the succeeding years. until such date when the

interest dues as abuve are uctually paid to the small enterprise for the purpose of disallowances as a deductible =
expenditure under the MSMED Act, 2006
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I'ransindia Real Estate Limited
Notes (0 the financial statements as at and year ended 31 Maych 2025
(Indian rupees in lakhs, except share data)

Related party disclosures

Numes of refated parties

(i) Related parties where conirol exists - Subsidiaries

Allcaigo Inland Park Private Limited

Allcargo Multimodal Private Lunited (Ceased to be a subsidiary w.e I 07 March 2024

AGL Warehousing Private Limited (became 2 wholly owned subsidiary w.e 23 July 202401
Transindia Freight Services Private Limited (became a wholly owned subsidiary w e 1 September 2024,
Jhayjar Warchousing Private Limited

Koproli Warchousing Private Limited

Bhiwandi Multimeda! Private Limited

Allcargn Warehousing Management Private Limited

Marasandra Logistics and Industrial Parks Prvate | inuited

Avvashya Projects Private Limited '

Avvashya Inland Park Private Limited

Drankuni [ndustrial Parks Privaie Limted

Hoskote Warchousing Private Limited

Madanahati Logistics & Industrial Park Private Limned

(ii) Companies having common dire “tors (with whom transactions have taken place)

Allcargo Logistics & Industrial Park Private Limited {Ceased to he a Company having conunon directors w.e [07 March 2024
Panvel Warchousing Private Limited (Ceased to be a Company having common directors w.e £ 07 Maich 2024)

Kalina Warehousing Private Limited (Ceased to be a Company having common directors w.e f 07 March 2024y

Malur Logisties and Industrial Parks Private Limited (w.e.f' 02 February 2023 to 07 March 2024)

Venkatapura | ogistics and Industrial Parks Private Limited (w.e.[ 02 February 2023 to 07 March 2024

(iii) Entities over which key managerial personnel or their relatives exercises signilicant influences (with whom transactions
have taken place)

Alicarga Supply chain Private Lumited

Conserve buildeon LEP

Ecu Worldwide India Private Limited (Formally known as Panvel Industrial Parks Private Limited)
Talentos India Pvi Limited

Alleargo Logisties Limited

Allcargo Corporate Services Private Limited

Allcarge Terminals Limited

Contech Logistics Solutions Private Limited

Meridien Iradeplace Private Limited

Gati-Kintetsu Express Private Limited

Speedy Multumodes Limited

Diamond Square Association

Maneksha and Sethna

Avvashya Foundation Trust

Talentos warehousing & industrnial parks Pyt lid

Talentos Entertainment Pyt td

{iv) Key managerial personnel

Mr Shashi Kiran Shetty (Promoter)

M1 Adarsh Hepde (Promoters

Mrs Arathi Shetty (Promoter)

Mis. Priya Adarsh Hegde (Promoter Group)

Shloka Sherty Trust (promoter group}

hr. Molunder Pal Bansal (Charrman and Non-executive Independent Direcior)

Mr Jatin Chokshi (Managing Director) {w 2 { 13 Apnil 2023)

Ms Shiloka Shetty (Non-executive Non Indepeadent director) (w.e [08 May 2023)

Mr.Kaiwan Kayaniwalla (Non-execunive Non Independent director) (w.e { 13 Apnil 2023
Mrs.Alka Arora Misra (Non-executive Independent director) (we.l 13 April 2023)

Mr Vinit Prabhugaokar (Mon-executive Independent director) (w.e.f' 13 April 2023)

Mr Ravi Jakhar (Ceased to be a director w.e.F 13 April 2023)

Mr Prabhakar Shetty (Ceased 10 be a director we.f 14 Apnl 2023)

Mr.Nilesh Mishra (Chicf Financial Officer) (w.e.f 30 January 2025)

Mr. Mahesh Shetty (Chief Financial O ficer) (w.e.f 01 December 2023 to 30 January 2025)

Mr, Ashok Khunjt Parmar (Chief Financial Officer ) (From 01 Apnil 2023 to 27 November 2023
Ms Khushboo Dinesh Mishra (Company Secietary and Compliance Officer) (w.e.£ 01 April 2023) . y
Mr. Ram Walase (Chief Executive Offi.er){w.c.t 18 March 2024) N

M.M.PABALE 'L
Mumbai
Maharashtra
Reg. No. 15220
Expiry Dt.

Q>
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Trausindia Real Fstate Limited

Notes to the financial statements as at and year ended 31 March 2025

(Indian rupees in lakhs, except share dan)
27C _ Details of all refated party transactions:

Sv,No. |Particulars

31 March 2024

31 Narch 2025

{A) Incomes

1 Rent income [rom Logistics Park ands commerical porperties
Allcargo Terminals Limited

Allcargo Logisties Limited

Allcarge Corporate Services Private Linted

Avvashya Supply Chain Priv. te Limited

2Equipment hiring income
Allcargo Tenminals Limited
Speedy Mulumudes L imvited

Cross coltuteralisation income
Allcargo Logstics Limited
Allcargo Terminals Limited

tad

-

Business supporl charges income

Allcargo Multimodal Private Limited

Koproli Warehousing Private Limied

AGL Warehousing Private Timited

Madanahatti Logistics & Industrial Park Private Lunited
Allcargo Inland Park Private Limited

Transindia Freight Services Private Limited (Rs 15.307)
Allcarge Wareghousimg Management Private [ innted
Avvashya Inland Park Private [ imied

Avvashya Projects Private Limited

Bhiwandi Multimodal Private Linited

Dankuni Industriat Parks Private Lirmted

Hoskote Warchousing Private Limited

Ihagjar Warehousmg Private Limited

Mariasandra Logistics and Ind stnal Parks Private Limed
Ecu Worldwide India Private L.imited (Formally known as Panve! Industrial Parks
Private Lunited)

o

Professional fees charged
Allcargo Lagistics & Industrial Pack Provate 1 imited
Conserve butldeon LLP

'| Sales consideration of Inventory
Allcargo Terminals Limited
Meridien Tradeplace Private Limited

3

Interest income on loans and advances

Koproll Warehousing Private Limiled

AGL Warehousing Private Uimited

Allcargo Inland Park Private Limited

Allcargo Multimodal Private Limited

Allcargo Warehousing Management Private Limited

Avvashya Inland Park Private Limited

Avvashya Projects Private Limited

Bhiwand: Multimodal Private Limited

Dankunt Industrial Parks Private Limited [Rs 28 954, 31 Murch 2024 Rs |5 3077
Hoskote Warchousing Private Limited

Thajjar Warchousing Private Linted

Madanahatti Logisties & Induztrial Park Private Limited

Marasandra Logistics and Indusina’ Parks Private Limsted

Transindia Freight Services Private Limued (Rs 1] 109)

Ecu Worldwide India Private Limited {Formalty known as Panve! Industrial Parks
Private Limited) [Rs 9,651, 31 March 2024 Rs. 5.114)

Panvel Warehousing Private [imited [Rs 35, 3| March 2024 Rs 35]

o8

Inierest Received on OCDs
Allcargo Intand Park Private Limited
Allcargo Multimodal Private Limited
Allcargo Logistics & Industrial Park Private Linited[Rs NI 31 March 2024 Rs 46]
Kalma Warchousmg Private Lunited [Rs Nil, 31 March 2024 Rs 45)]

Madanahatti Logistics & Indusiriai Park Private Limited

Matur Logistics and Industrial Parks Private Limited |Rs Nil: 31 March 2024-R5.218]
Panvel Warehousing Private Limited [Rs Nil: 31 March 2024: Rs.149)]

Venkatapura Logistics and Industnal Parks Private Lumited |Rs Nil: 31 March 2024
Rs.14]

** Yaluc less than | lakh

3,230 76
70 201
91 -

484 47
3,874 3,747
310 1518
_ - 73
319 1,580
106 121
112 129
- 35
06 3
%6 34
25 5
i 1
i |
1 |
| 1
| |
1 |
| i
1 |
i |
. 1
213 122
- 20
13 E
13 20
32
- 2
i 3
431 ) 551
650 -
610 1.299
- 24
1 1
50 b
I |0
11 =5
=R ¥
i
380 155
57 75
129 247
i =
L £y

2,781 4,114
- i3
- 0993
] w2
101 11

o

AN

[y

93




I ransindia Real Estate Limited
Notes to the linancial statements as at and vear ended 31 Mareh 2023
{Indian rupces in lakhs, except share data)
Details of all related party transactions:

Sr.No.

Particulars 31 March 2023

31 March 2024

(B)

Wi

|

Ll

| Executive Directors Commission expenses
Jatin Chokshi 350

Expenses

Equipment hiring expenses
Allcargo Terminals Lunited

Speedy Multimodes Limited

Remuneration to KMP
Jatin Chokshi {includes gratuny benefit) 276
Ram Walase {includes gratinty benefit) 17
Ashok Parmar -
Mihesh Shetty

Nilesh mishra

Khushboo Mishra (mefudes sranuty benettt {31 March 2024 Rs 16,1495)

e I H

fad |t = L)

315

Other expenses
Conserve buildcon LLP s

Rusiness support charges paid
Allcargo Logistics Lunited
Allcarge Corporate Services Private Limited 115
Allcarge Terminals Limited -

190

16

205

Rent paid
Talentos India Pvt Limited -
Alicarge Terminals Limited -

Interest paid on 1CDs
Allcargo Logistics Limited -

Loss on redemption of OCD
Madanahath Logishies & Industrial Pavk Private Limited 682

Professional fees paid
Maneksha and Sethna

7| Directors sitting fees paid

Mohinder Pal Bansal
Katwan Kalyaniwalla
Shloka Shelty

Vinit Prabhugaonkar
Alka Arora Missa

O da da N e e

Non excculive Directors Commission expenses

Mohinger Pal Bansal 2
Kaiwan Kalyaniwalla 1
Shloka Shetty 14
Vimt Prabhugaonkar 14
Alka Arora Misra 11

40

Scttlernent charges paid
Menidien ‘Tradeplace Private Linntad =
Expenditure towards CSR

Avvashva Foundation Trust -
Other movement in assets and liabilities

Loans given during the year

Allcargo Multimodal Private Limned 5
AGL Wareghousing Private Limited 11,267
Koproli Warehousing [rivate “imited 639
Alleargo Inland Park Private Limited 403
Transindia Freight Services Private Limited 109
Jhayar Warehousing Private Lmiled 230
Avvashya Inland Park Prvate 1mned 68
Avvashva Projects Privale Limited I
Bhiwandi Multimodal Private Limited 3
Mudanahstti Logistics & Industrial Park Private Lunited 1,160
Allcargo Warehousing Management Private Linied

Marasandra Logistics and Tndustrial Parks Private Limited 792
Ecu Worldwide India Private Limited (Formally known as Panvel Industrial Parks ol
Private Limited){Rs 2.500; 2| March 2024 Rs 17,500)

Dankuni Industrial Parks Proivate Linuted 3
Hoskote Warehousing Private [ imited 3
Allcargo Warchousing Management Privale Limited

3235

4449
13,809

10.529
28

8

280
1.40]

** Value less than | lakh 14,579

tg)Lf




I rumsindia Real Estate Limited
Notes to the financial statements 24 at and year ended 31 March 2025
(Indian rupees in Iakhs, except share data)

\B5

27C  Details of all refated pariy transactions:
Sr.No.|Particulars — i 31 Viarch 2025 31 March 2024]
23| Loans converted into ¢quity investments during the year
Allcargo Inland Park Private Limnted 16,8376
Avvashya Inland Park Privar: Limited 1,353
Ihajjar Warehousing Private Limited 10,034
Koprol Warchousing Private Limited 9,570
Marasandra Logistics and Industrial Parks Private |omiied 3,139
10,972
24|Loan received back during the year B
*Alicargo Multimodal Private Limited 96
Avvashya [nland Park Private Limited i1
AGL Warehousig Prvate Tnied 39 -
Marasandra Logistics and Industrial Parks Private Limited 246
Bhiwandi Multimoda! Private Limited - 784
Ecu Worldwide India Privare Lumited {Formally knowi gs Panvel Industrial Parks
Private Limited) 1
Koprolt Warehousing Private Lim’ted 673 -
Madanahatti Logistics & Industrial Park Private Limited 1.669 1,501
2,638 2,380
*Loan received back from Allcargo Multimodal Private Lomited post 07 March 2024 was Rs 405 lakhs
25|Advances given during the year
Allcargo Inland Park Private Limited {(Rs 10 966 16
Allcarge Multumodal Private Lomited - 25
Alleargo Warchousing Management Private | united [Rs. Nit 51 March 2024, Ry 389 ==
Madanahatt) Logistics & Industrial Park Privaie Limned [Rs N, 31 March 2023 Rs
2511 -t
3l
26| Advances cenverted into equity investments during the svear
Allcarge Inland Park Private Limited 16
27| Advances received back during the year
Madanahatt Logistics & Induswial Pars Private Limited [Rs Mil; 31 March 2024 Rs
2511 #
*Allcargo Multimodal Private Lumted
Marasandra Logisnies and Indusirial Parks Private Limned [Rs il 31 March 7024 Rs
3.201] .
#*Advances recerved back from Allcargo Multimodal Privawe Limited post 07 March 2024 was Rs 25 lakns o
“%] Interest charged on loan
Koproll Warchousng Private Limiied 793 1395
Allcargo Inland Park Private | imited 349 i 168
AGL Warehousing Private Limited 85
Transindia Freight Services Private Limited {Rs 9 908} = -
Allcargo Multimodal Private Limited 22
Allcargo Warshousing Management Private Limited (31 Maich 2024 R 49.460) H e
Avvashya inland Pack Private Limited 45 104
Avvashya Projects Private Limited 10 8
Bhiwandi Multimodal Private Limited 1n 31
Dankum Industrial Parks Priv. ‘e Linuted [Rs 26 058 31 March 2024:Rs 1 2775}, i L
Hoskote Warchousing I'rivate damited (31 March 2024 Wy d6.725) 1 i
Jhajjar Warehousing Private Limited = 342 679
Madanahatti Logistics & Industrial Park Private Lunned sl o7
Marasandra Logistics and Industnial Parks Private Lumiled 16 222
Ecu Worldwade India Private Limited (Formally known as Panve! Indusirial Parks
Privale Limited){Rs 8.687, 31 March 2024 Rs 7.303] e -
Panvel Warehousing Private Limited [Rs Nil 3] March 2024 Rs 6] - i
2,502 3,698
29| lnterest receivable on Ioan and adviances converted in equity investments
Allcargo Inland Park Private Limuted 1,702
Avvashya Infand Park Private Linuted 457
Jhajjar Warehousing Private Limited 976
Koproli Warehousing Private Limited 1.430
Marosandra Logistics and Industrial Parks Private Limited 371 -
4,936 -
30| Interest charged on OCDs
Allcargo Inland Park Private Limited - ;
Allcargo Multimodal Private Limited - R9S
Allcargo Logistics & Industrial Park Private Limited [Rs Nil; 31 March 2024 Rs.46] - e B
Madanahattt Logistics & [ndustnal Park Private Dimited 91 100
Malur Logistics and Industrial Parks Private Limited [Rs Nil. 31 March 2024 Rs 218] - i
Kalina Warehousing Private Limited [Rs Nil:31 March 2024 Rs 15]
** Value less than 1 lakh




Transindia Real Estate Limited
Nofes to the finnncial statements as at and year ended 31 March 2025
(ludian rupecs in lakhy, except share data)
27 Detgils of all related parey transactions:

sr.No. | Particolars 31 March 2025 33 March 2024]
31 |Interest charged on advances

Allcargo Inland Park Private Limited (Rs 47.136)

Alleargo Multimodal Private Limited N 3

Ww

32| luterest received oo OCDs

*Allcarga Multimodal Private Limited N

Alleargo Inland Park Private Limited 29

Muadanahact Logistics & Industral Park Private Limiied 190 -
219

*Interest on OCDs received back from Allcarao Multimedal Private Limited post 07 March 2024 was Rs 1,033 Iaklis

Interest received on advaness

*Allcargo Multimodal Private Limned

Marasandra Logistics and Industnal Parks Private Lomited (31 March 2024°Rg 3,200 )

3

[

*|nterest on advances received back from Allcargo Multimodal Private Limited post 07 March 2024 was Rs 2 lakhs

i4(Interest received on loan

AGL Warehousing Private Limited 325

*Allcargo Mult:modal Private Limned . 4

Bhiwandi Mulumodal I'rivate Limited - 40

Avvashya Inland Park Private Limited -

Jhajjar Warehousing Private Limited

Koproli Warebousing Private Limited 8

Madanahat Logistics & Industrial Pak Private Limiled

Ecu Worldwide India Private Limited (Formally known as Pam o) Indusiial Parks

Private Limited)[Rs 21 148] -

Marasandra Logistics and Industrial Parks Private Limited 7 238
1221 1,848

*Interest on loan received back from Allcargo Multimodal Private Linnited post 07 Maich 2024 was Rs 19 lakh

| Sale of equity investments

Venkatapura Logistics and Indusirial Parks Private Limited 5 .

Malur Logistics and Industrial Parks Private Linitted 2

Alleargo Logistics & Industnal Park Privare Limted - 18

Allcarge Muitimodal Private T nnated 28]

Kalina Warehousing Pivate Limited -

ranvel Werehousing Private Limited -

1,470

o
[}

e o DO

th bt

i

s
|- —

230

5

Redemption of OCDs
Allcargo Multimodal 'rivate Lamited (received post 07 March 2024 Rs 12032 Lakhs) ; 12 882
Allcargo Intand Park Private Limited - 2,14
Madanahatti Logistics & Indusirial Park Private Limited 1.078 221
Malur Logistics and Industrial Parks Private Linted (received post 97 March 2024) - | B29
Allcargo Legistics & Indusirial Park Private Liruted (received post 07 March 2024) - 487
Kalina Warehousing Private Limited {received post 07 March 2024) - 485
Panvel Warehousing Privale Limited {received post 07 March 2024) - 1,669
Venkatapure Logistics and Industrial Parks Private Limited (recenved post 07 Maich
2024) . 143
1.078 19,863

37| Deposils given earlier now received back
Talentos India Pyt Limited 9

B Deposity received from tenants

Allcargo Terminals Lunited - | 368

Alicarge Corporate Services Private Limited 45 -

Allcargo Logistics [ mmited : 17 40
63 1,608

35 Inter Corporate Deposits received
Allcargo Logistes Limied - 3518

A0 inter Carporate Depaosits repatd
Allcargo Logistics Limited - 3818

Deposits repaid to tenants
Allcargo Logistics Limited 23

42| Payments done (o promoter group for stake purchase in entity
Mr Shashi Kiran Shetty (Buy out of Transindia Freight Senaces Private Tovited)
Mrs. Arathr Shetty (Buy out of Transmdia Freight Services Private Limited)

12}
-1

th -3

th
o

43|Payments done to buy non controlling interest in subsidiary

Contech Logistics Solution Private Limited (Minority stake in AGL Warchousing
Private Limited)

*#* Value less than | lakh




Transindia Real Fstate Limited
Naotes to the financial statemients as at snd year ended 31 March 2025
(Tadian rupees in Inkhs, except share data)
Details of all related party transaclions:

Particulars 31 March 2023 31 March 2024

43

&

4

1

()
8

Interim dividend paid

Jatic Chokshi |
Shashi Kiran Sheits 676
Arath) Shetty 33
Adarsh Sudhakar Hegde 2
Priya Adarsh Hegde 1
Shioka Shetty Trust 34

766

Consideration paid towards Acquisition of rights and interests fram promoter group companies
Talentos warchoustng & industrial parks Pyt [id 3.540
Talentos Entertainment Pyt e 10,618

16,158 -

Additional Investments in OCDs

Panvel Warehousing Private Limited - 150
- 150

Purchase of [nvestment property
Allcargo Logistics Lunited 213

Closing balances of Assels
Accrued incorae

Allcargo Terminals Limited -
Allcargo Logistics Limited (Rs 18,618

Allcargo Corporate Services ' snvate T mited (Rs 24.238)

Alicargo Inland Park Private Limited (31 March 2024 1. 50.000) =
Allcarge Multimodal Private Limited -
Allcargo Warehousing Management Private Limited (31 March 2024 Bs 5.000) -
Avvashya Inland Park Private Limaed (31 March 2024 Rs 5,000 -
Avvashya Projects Private [ imited (31 March 2024 Rs 5,000)

Biiwandi Multimodal Private Limited (31 March 2024, Bs 5.000) -
Dankuni Industrial Parks Private Limited (31 March 2024: Rs 5 000)

Hoskote Warehousing Private Limted (31 March 2024 R 5.0¢
Jhajjar Warehousing Private Limted ((31 March 2070 Rs - 00t

Koprali Warehousing Private Limited

Madanahatti Logistics & Industrial Pars Private Limied

Marasandra Logistios and [ndustrial Parss Private Limited (31 March 2124 Rs = 004

Transmidia Freight Services Private Limited {Rs 26.250)

Ecu Worldwide India Private Limited {Formaily known 1 Fanvel Industrial Parks

Privaie Lunited) (37 March 2024 Rs 3 100} -
AGL Warehousing Private Limited 9 L

26 641

Loans
Koproli Warehous ing Private | nnied 5,904 15.507
AGL Warchousing Private Limited 11,228

Allcargo Inland Park Private Linnted 563 7334
Transindia Freight Services Private Lumited 109

*Allcargo Mulumadal Private Limited .
Allcargo Warchousing Manapement Povate Limied

Avvashya Inland Park Privale Limited

Avvashya Projects Private Limited

Bhiwandi Multimodal Private Limited

Dankuni Industnal Patks Private Limited

Hoskote Warehousmg Private Limited

Jhajjar Warehousing Private Limited

Kalina Warchousing Private Limited ( Till 17 March 202485 11 falens) .
Madanahatti Logistics & Industrial Park Private Limited 4] 530
Marasandra Logistics and Industnal Parks Private Tnited 511 3203
Ecu Worldwide India Private Limited (Formally known as Panvel Industnal Park -

Private Limited) =
Panvel Warehousing Private Limited (Till 07 March 2024 Rs 366 lakhs)

-2 s
v —_—
\-I\ﬁ?l&'—ﬂg\ﬂ
—_—
—
a - — -

19,734 48,765

*Till 07 March 2024 Allcargo Multimodal Prvate Limited is having closing balances of Rs 405 lakhs The sams has been
received us on 31 03 24

*# Value less than | lakh

Mumbai
Maharashtra
Reg. No. 15220
Expiry pe,
30-10-2029
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I'ransindiz Real Estate Limited
Notes to the nancial statements as at and year ended 31 March 2025
(Indian rupees in lakhs, except share data)
2N Details of all related party transactions:

Particulars 31 March 2025

31 March 2024

S0{Interest receivable on loan
Avvashya Inland Park Private Limited
AGL Warehousing Private Limited

2
260
Marasandra Logistics and Industrial Parks Private Limied 9
Adleargo Inland Park Private Limited 45 1
Alleargo Logistics & Industrial Perk Private Limited [(Rs % 31 March 2023 Ry 8] =
Transindia Freight Services Private Limited (Rs & S08)
#Alicargo Multimodal Private Lumited
Allcargo Warehousing Management Private Limited 3
Avvashya Projects Prnvate |imited 36
Bhuwandi Multimoda! Private Limited 15
Dankunt [ndustrial Parks Private Limuted 5
Hoskote Warchousing Private Limited. 14
Jhapar Warchousing Privaie Limited 39
Madanahatti Logistics & Industnal Pask Private Limited (Rs 1.065) *H
Maiur Logistics and Industrial Parks Private Linued -
Fcu Worldwide India Private Limited (Formaily known as Panvel Industnal Parks
Private Limited){Rs Nil. 31 March 2024 Rs.12.460] 5
Panvel Warehousing Private Limited [Rs Nil. 31 March 2074 Rs.60]

R

Koproli Warehousing Private Limited 15 1.4

417

4

i

451 4,

105

*Till 07 March 2024 Alicargo Multimedal Private Linnted 1s having closing balances of Rs 19 lakhs The ~ome las been
received as on 31.03 24

Advances

Allcargo Inland Park Private Limited
*Alicargo Muitimodal Private Lunited

2l

16

“Tall 07 March 2024 Alicargo Multimodal Private Lwmited sime has been

recerved as on 31 03.24

having closing balances of Rs 25 lakhs. The

52 |interest receivable on Advances
Marasandra Logistics and Industrial Parks Provete Limited 51 March 2073 R 1 205) 3
Allgargoe Indand Park Private Liinied

*Allcargo Multimodal Privane Limnted

1

*Till 07 March 2024 Allcarg, Multimoda! Prisate Linmitad is having ©
ason 310324

553{Interest receivable on OCDs

Alleargo nland Park Private Limited -
*Allcargo Multimodal Private Limited

Allcargo Logistics & Industrial Park Private Limited [Rs Nil 31 March 2024 Rs ] 088] -
Kalina Warchousing Private Limited [Rs Nib: 51 March 2024 R5212] -
Madanahatti Loeistics & Industrial Park Privaie Limted -
Malur Lozistics and Industriial Parks Private Lunited [Rs Nil. 31 March 2024

Panvel Warehousing Private Lomited[Rs Wil 51 March 2024: Rs.488]

Venkatapura Logisucs and Industrial Parks Private Limited [Rs Nil. #1 March 2024

s 273 .

wsing balances of Rs 2 lakhs The same has been received

29

%

w

4g

ne

e

*Till 07 March 2024 Allcargo Mulnmadal Private Lumited is having closmg balances of Rs 1 033 lakhs. The same has been

received as on 31 0324

54| Trade Receivables

Allcargo Multimodal Private Limited

Adlcazgo Supply chain Private Limited -
Allcargo Lugisties Lunied 1
Malur Logistics gnd Indusirial Parks Private Lumited
Allcargo Terminals Limited

Meridien Tradeplace Private Limited (Rs 27.400)
Conserve buildcon LLP 14
Allcargo Warehousing Management Private Lunited -
Avvashya Inland Park Private T imited “
Avvashya Projects Private Limited =
Bhiwandi Multimedal Private - imited -
Dankuni Industnal Parks Privee Limited -
Hoskote Warchousing Private Limited =
Thajjar Warehousing Private Limited -
Koproli Warchousing Private Limited -
Madanahatti Logistics & Industmal Park Private Linted

Marasandra Logistics and Industrial Parks Private Linuted =
Ecu Worldwide India Private Limited {Formally known as Panve! Industrial Park-

Private Limited) %

44

EE

128

68

Alicargo Inland Park Private Limited
** Value fess than | lakh

AGL Warehous:ng Private Limited
AT AN
A\ I?

Mumbai
Maharashtra
Reg. No. 15220

Expiry Dt.
30-10-2029
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Transindia Real Fatate Limited
Motes (o the hnancial statements as atand year ended 31 March 2025
(Indian rupees in lakhs, except share data)
270 Details of all related party ‘ransactions:

Sr.No.|Particulars 31 March 2025 11 Mareh 2024
35 [ Other advances
Allcargo Logistics Limited 1

56| Investments in eqoity shares

Allcarge Inland Park Privaw 1 imited 20,719 24

Madanahatti [ ogistics & Industrial Park Private Limited 642 fidl

Transindia Freight Services Private Lunited s81

AGL Warchousing Private [imited 596 2

Koproli Warehousizig Private Limited 11,009 1n

Jhajjar Warehousing Private Limited (31 March 2004 11 20 11,010 e

Bhiwandi Multimodal Private Limued [Rs 200 31 March 2024° Rs 20] *5

Marasandra Logistics and Industnal Parks Private Limited (31 March 2024 Rs 20y 3510 ¥

Allcargo Warchousing management Private [imited [Rs 20, 31 March 2024 Rs 20 w 2,

Awvvashya Projects Private Limited (31 March 2024 Rs 20) A%

Avvashya Inland Park Private Limited [Rs20. 31 March 2024: Rs.20] 181G

Dankuni Industnizl Parks Private Limited [Rs20; 31 March 2024 Rs 20 i e

Hoskote Warehousing Private Limited [Rs20. 31 March 2024 Rs 20} s D] I iy
i 49.878 2,778

wh
=

tnvestments in prefercnce shares
AGL Warchousing Private Limited 2,736 ) 736

58| Investments ir QCDs
Malur Logistics and Industnal Parks Private Limited i Till 67 March 2024 Rs 300

lakhs) .
Madanahatti Logistics & Industnal Park Prvate Limited 5 1,760
: 160
“J‘h'_ccurliy deposit receivable
| Talentos India Private Loned G
Allcargo Logistics Limited z 17
- 26
00| Investments in OCDs till refated party refation exits til 07 March 2024
Allcargo Mulumodal Private Limuted - 2032
Malur Loagistics and Industiial Parks Private | imited 232
Venkatpura Logistics and Industrial Paik Private Linuted - 145
Kalina Warchousing Private Limited - 485
Panve! Warghousing Private Linmited - 1669
Allcargo Logistics and Industrial Park Private 11miteg - 487
17,147
(E}|Closing balances of Liabilities
61 |Security deposits payable
Allcargo Supply chan Private Limited 95
Allcargo Logisues Limied 35 4
Allcargo Corporate Services Private Limited 45 -
Allcargo Terminals Limited 1,568 1568
’ 1,743 1,703
42| Trade Payables
Allcargo logisties Limited 75 32
Allcargo Corporate Services Privaie | imited 13 -
Allcargo Terminals Limited 120
Diamond Square Association |Ke 42 274 3| March 2024 Re 43 '47] (fransactions *h hid
during the year mcludes reimbursment of costs)
Gati-Kinteisu Cxpress Private Limited . 1
Talentos India Pvt Limiled -
** Value iess than | lakh 208

Wiaharashtra

Reg. Mo. 15220
Expiy DU
30-10-2029




Transindia Real 1 state Limited
Nutes to the financial statements as at and year ended 31 March 2025
(Indian rupces in lakhs, except share data)

27( Details of all related party (ransactions:

Sy.No.tParticalars 31 March 2025 31 Muarch 2024
63{ Other payables {Directors commission and sitting fees payahle)
Tatin Choksii 125
Mohmder Pal Bansal 2
Kaiwan Kalvaniwalla 3
Vinit Prabhugdonkar b

Alka Arora Misrz
Shioka Shetts 8

{F}{Closing balance of Conting: nt liabilities
*Assets of the Company offered as security to the extent of cutsianding borrowings

a4 Allcargo Logistics Limited 7878 13,804
Allcargo Terminals Limited - 1.028
7,878 14,832

*Any losses weurred by the Company due to loan repayiment defaulis. ifany by Allcargo logistics Limited shall be made pood

** Value Jess than Rs 1 lakh

Terms and conditions of trade transaciions with related parties

The services provided 1o and services received from related parties are made vn lermns eguvalent o those that prevail in arm's
length transactions OQutstanding balances at the year-end are unsecured and 1nterest free and settiement occurs in eash

27D Trawsfer in/ Transfer out of provision of Employce related benefits (Actuarial) between the related parties:-
of Ry 6 lakhs on account of emjloves transl o Trom e

During current financial year, there 15 a transter of Grotuity Liabilit
Company to Allcargo Logisues Linted  Alse there 15 a divestuure of Leave encashment habihits of Rs 5 lakbs frum the
Company to Allcargo Logistics Limied

Durine previous Nnancial vear, there s a trauster of Gratuity Lighility of Rs 30 lakhs on account of empleces mansler from
Allcargo logistics Lunited "o the Company. Also some of the employees of the Company gol transterred to the Allcarzo
Terminals Limited henee there 1s a divestiture of Gratuwiy hability of Rs 35 lebhs 1o that extent.

During the previous linancial year, there i3 a transter of Leave encashment of Rs 13 lakhs as woll as Rs 3 lakhs on account of
employee transfer from Allcargo Logistics Limuted a5 woll as from Allcargo [ermuneds Limited to the Company. o -ome of
the emplovees of the {ompany got mansfored to the Allcargo Terminals imuited hence there 15 1 divesiture of Lenvy
encashment ability of Rs 8 lakhs to that extent.

Maharashtra

Reg. No. 15220
Expiry DU
30-10-2029

Ol e




Transindia Real Estate Limited
Notes to the standalone financial staiements as at and year ended 31 March 2025
(Indian rupees in lakhs, excepl share data)

28 Fair value hierarchy

2 of

I'he following tabie provides the fair value measurement hierarchy of the Company's financial assets and liabilities.

Quantitative disclosures fair value measurement hierarchy as at 31st March 2025:

(Quoted price in Significant Significant
Particulars Total active market |observable inputs|unobservable inputs
(Level 1) (Level 2) (Level 3)
FV'TPL financial assets .
- Quoted Mutual funds 11,235 11,235 = -
- Unquoted class B Optionally Convertible Debentures 500 - 500 ]
FVTPL financial assets 11,735 11,235 500 20
Quantitative disclosures fair value measu -ement hicrarchy as at 31 March 2024:
Quoted price in Significant Significant

Particulars Total active market |observable inputs | unobservable inpnts
{Level 1) (Level 2) {Level 3)

FVYTPL financial investments

- Quoted Mutual funds 40,860 40,860 -

- Unguoted class B Optionally Convertible Debentures 500 - 500

FVTPL financial assets 41,360 40,860 500 -

The management assessed that cash and cash equivalems. trade receivables. trade payables. shori-term borrowings and other current
labilities approximate their carrying amounts largely due to the short-term marurities of these instruments.
I'he fair value of the financial assets and liabilities is incladed at the amount at which the instrument could be exchanged in a curvent
transaction between willing parties, other than in a forced or liquidation sale.

Maharashtra

Reg. No. 15220
Expiry Dt.
30-10-2029
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Transindia Real Estate Limited
~otes (o the sesndalone financial statements as at and for the vear ended 31 March
(Indian rupees in dukhs, except share datal

2025

Financial risk management objectives and policies
inancial ks, includiog ket vk oredi vk nud lquadit, nske The o “l"‘nﬂ-:'l s pripiany sk management oo s ko
A pwecesses are esiablished o wdenufy and

The Company + activiies Lxpose il 1o o vanely of §
minimize potential adverse effects of market risk on its finaueial performance The (ompany’s rish assessmant g_"d polictas an
analvss the risks fseed by the Campany, to et appropriate nisk limits and cenirols. and 1o moniter such risks wnd wom)
are reviewed regudacly to reflect changes in murket condioe - and the Canpiny ~
1<k assessment and policies and processes

wdicies aid processes Rigk

Wit
gies e Bomd of Dooors and e

assessment and polivies and process
management 1s responsible for overseene the Company <
Market risk

b

. vesitht from adverse chunges i marses vates and pr

Starket nsk 15 the sk of loss of tuturs carings, fair values or furure cash Tows that me

foreign currency exchange rates) o in the price of market risk-sensitive instnumenis o a result of such edverse changes in marker ratés and price.

artributable to all market risk-sensiive financial mstruments. and all shost term and long-term debt. The Company s exjosed @ market rish primarily related to iverest cate
fies and 17 revenue genevatinge and operating uet ey

nisk Thus. the { cenpany s exposure to market risk 1y a function of mveshng it boopwing acis

Interest rate risk

anpes i narker Intorost 1ates = Campany

Intierest rate risk s the risk that the far value or Dotuee cash Rows of o Foapcal instienent wit! Nucluste hecanse of
exposiie ta the nsh of changee in inarket intenest rates reiates prmanly t© the Company s long-term debt obiigatons with feating micrest sate

Interest rate sensitivity
Singe the Company has fully repaid all cutstanding borewings dunng the fis vangial veur entded 31 March 2025 there (s no requigment 1o diselo o interest rate sensiiinvy

for loans and bomrowanps.
As 4t 31 March 2024 the following table demonstrate the sensitivity to g reasonably possible change in inferest rates on rhe owistanding portion of loans and borrowm;

With all ather varighles hald consiant, the Campany ‘s profil/(Inss) hefore 1ax 1s nffected as follows

Particulars Increase/decrease in Effect on proficiloss)

| - hasis points before tax

Term laan from bank {secured) =160 583
(aany £8.3

Credirrisk

-
- Company 15 exposed
nstitutions and other

Crodit nsk 1= the msk that counterpary wall not meet s ebhpations under a financ ol iNslnunent Br Custetner SeRltact, feadinptoa |
to credit nsk from ns operating sctwvilies (prmadly trade recers ables) and from us financing aclivities meluding deposits wath han

financial mstramems

Frade receivahles
soand comrol refating 10 customer eredil nsk managemont
1 customiar resaivables are egularly

Customer sredil rish is managed by each bosiness unit subject to the Compan, s established policy proced

(redit qualite of & customer (s assessed and mdividuat credit linuts wre defined W aceordance wuth the a

crnitered | he Company has diversiliod costamer buse considering the sanme and typs of business

i pnpaivent analysie is performed at cach seporrivg date v sn imdividual basis for mepos chienty b wddinem, - fares nmnbes of minor vecenab o

mmugcnmns wroups and assessed for unpaianent collechively il11|_ :]n.ul.irr..n is based an historical data. The maximum exposure 1o credit nsk at the reportag dite 15 the
srving value of each class of nancal gssets disclosed i Nae The ¢ ompans does not hold collateral = rty . The < ompane evaluastes the concontsaton of

as Jow as (s customers ase logated in several jurisdictons and industries and aperate in larpeds widepeadent maskess,

sessinent. Chueses

gie youped Mo

wilh respeet o trade rece ables

‘les arsmy en sccount of ransactions with related partes

As per smanagement pobey there is no credit vigk on frade recety.

Liquidity risk
nent implc

financial instiuments  Lrquidity nsk manayc

Laguidity nsk is the 12 that the Cempany will encounter diffienlty in meetag ws commitments associsted w
mamivang suffioent cash and marketable seeuntics and the avalability of fundmg through conunitted cradit facihnies o meet the ohzations when due

The Company's objectve 1s to mzintan a balance between contnu sy of fnding and Neabilivs through the use of bank team loans I the cunent vear, the ontire
barrowimgs have been prepad. In previous Fuanaial year 33% of total Company s borvowiigs meluding surrent mawieities of the pon-curcent borowitgs has matued i fess
than one year as ot 31 March 2074 bosed an the camving value of burrownips as reflected m the financ 2| statements

The table below provides details reparding the contractual maturities of significant linancial iiabilities as a1 31 March 2025 .
Particulars On degand Less than | year| More than | vear
Bucrowings ) i :
Othier financial ligbilitics S 391 753
Otlier Payable e B 1149

Trade payables ) - P 281 :
Toral o 1 ) B R ¥ 7 T 753
The table below provides details regarding the contractual maturities of significant financial liabilities as at 31 Murch 2024

Particulars Un demand Less than | year

Borowings - 1943

Other financial liabilitics o - - 541

Other payable . ) : 1339

Trade payshl o - 1 129

Total B o 4 3852

Excessive risk concentration

Concentrations arise when a number of counterpartics arc engaged 10 sumlar business activities. or netivines i the same seopraphical cemon. or have sconamie featues
that would cause icw ability to meet contractual obligations to be sumilarly affecied by changes m economic poitical o wther conditions Concentrations wdicare the
relative sensitivity of the Company's performance to developments affecting a parmeular industry.

in ::.n_icr to avaid excessrve concentrations of nsk, the Compuny s poheres and procedures inciude specific guidelines e focus on the i intenunce of a duersitied porticho.
Idennfied concentrations of credit nsks are controlled and managed accordingly

Capital management

For the purpose of the Company's capital & . sapital iichides ssucd equity capii secunties premmium and all other equity reserves atiribintable to the ety
holders of the Company  The Cotnpany manages s capital structure and makes adjustinents i light of changes in ccononic corditims and the requitement: rits gy the
finangral covenan's  The funding requirement 15 met through 2 mixture of squity uteral accruals, long tebogow ngs and short tens hunmowi o
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Fransindia Real Fstate Limited
Notes to the standalone financial statements as at and for the year ended 21 March 2025
(Indian rupees in lakhs, eveept share data)

Leases:
Company as Lessor
Rental income earned from logistics part and commercial propertics given on operaling leases to Companies in which Ke
managerial personnel or their relatives exereises significant influence: was Rs 2.874 lakhs for the year ended 31 March 2025 (7]
March 2024: Rs.3.747 lakhs) [refer note 27(B)).

Company as Lessee
( hanges in carrying value of Right - OF - Use Assets for the previous year ended March 31, 2024 is given separately m note no 3.2,

I'he following is the movement in lease liabilities for the previous year ended 31 March 2024:

Particulars 31 March 2023 31 March 2024

Opening balances - 45
Finance cost accrued during the vear - !
Deletions - (42)
Lease pavments made during the year - (4)

Closing Balances

i otal Expense on Leases

Particulars

31 March 2025

31 March 2024

Continuing operations

Lease expense on short term leases (rent)
Interest expense on Jease liabilities
Depreciation on ROL Assets
Discontinued operations

| ease expense on shori {erm leases 1rent)
Interest expense on lease liabilitics
Depreciation on ROU Assets

30

L —

Total

36
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Fransindia Heal Estate Limited
Notes to the standaione Gnancial siatements as at and for the year ended 31 March 2025
(Indian rupees in lalhs, exeept share data)
Other Statutory Information

1} The Company does not have siy Benami prope s where any proceeding has hieen initiated or pending again-t the U ompany for holding any
Benami property.

i1 The Company has not advanced or loaned or iovested funds to any other persons or entities, including foreign entitics ntenpediaries) with the
understanding that the hitermediary shall:
a} directly or mdirectly lend or invest i other persons or eotilics denttfied naiy manner whatsoever by or on behalt of the compain
{Ultimate Beneficaries) or
b} provide any guarantee. secunty or the HKe to or on behalfl of the Ultmate Beachiciares

1) The Company has not received any fund from any persons or enbities, ncluding foreign entities (Funding Party) with the understanding (whether

recorded in writinz or otherwise) that the Company shall
a) direetly or ndirectly lend or invest i other persons or entities identified in any manner whatsoeyer by or on behalf of the Funding Party

(Liltimate Beneficiarics) or
1) provide any guarantee, security or the like on behalf of the Ultimate Benefictaries,
1v) The Company has not entered any such transaction wlieh is qat recorded n the books ot account that s been - urrendered or disclosed as
income during the year i the tax assessments under the Income Tax Act, 1961 such as, search or survey or any other relevant prov isions of the
Income Tax Act. 196)).

vi The Company do nol have any transactions with companies struch ofl under section 248 of the Companies Act. 2013

v1) The Company have not traded or invested in Creyplo currency or Vinual Currency daring the hinancial year.

Assets held for sale and discontinued operations

{i} Sale of crane business in the previous year ended 31 Mareh 2024:

{ii)

In the previous year. Pursuant to the approval of the Board of directors dated 26 April 2023, the Company has exscuted and signed Busincss
Transfer Agreement with Premier Heavy Tift Private Limnted, for sale of Crane Division on going concern basis under slump sale anangements at a
lump sum cash consideration of Re 12,100 lakhs plus the net working cepital as on | April 2423 being effective date  |he related Condibons
Precedents as mentioned in Business Transfer ag.cement has been complied by the Company to the satisfaction of the busver on 4 July 2023 and
Company recorded gain of Rs @ 679 lakhs i this transaction  Accordingl. reventie and corresponding expenses of the crane division for the period
ended 4 July 2023 are incurred on behalf of the buver. Thus profit. (loss ) atrtbutable to crane division does not impact Statement of Profit and (oss
of the company

tor the previous vear ended 31 March 2024 erane business of Equipment Hiring segment has heen classified as 'discontinuing operations’

The results of the Crane division for peried ended ap to 4 Juby 2023 is summarised below:

Particulars Lptod Juiv 2023
Revenue 1481

Other Inconme 582
Expense |.575
Profit/(Loss) belore tax from discontinued pperation 1,488
Liability towards profits eamned 10 trust on behalf of the buyer before conver-ion closing date {1.488)
Profit/(Loss) from discontinued operation =

Transaction with BRE Asia Urban Holdings Limited:-

On Febroary 28, 2024, the Company executed a Securities Subseripiion and Purchase Agreement ("SSPA™) with Allearso Logisties Limited.
Herizon Industrial Parks Private Limited ("EIPPL™). and BRE Asia Uirban Holdings [.td (“Investor™) for the sale of its remanung 10% equily stake i
the specified companies and its entire 100% equity stake in Alleargo Multumodal Private Limited, for a total consideration of Rs 25,136 lakhs The
transfer of shareholding was completed on March 7, 2024, As of the previons financial year, the Company had recerved R+ 23,026 lakks und i the
current francial yvear. it has received an additneal Rs.2.100 lakhs fram the Investor and HIPPL, following the fulfilment of customary closing
conditions as stipulated in the SSPA. In the previcus finanoal vear, the Company recognized a profit of Rs. 22 831 lakhs from the dilution of its
equity stake. which has been disclosed as an exceptional nem (refer to Note 22) in the financial statemeri(-

Pursuant to the SSPA, certain additional milestones [referred 10 4 Conditions Subsequent (0 5)] remain outstanding and are subject 1 nvestor
satisfaction in relation to the aforementioned wansaction. During the current financial year. the Company incurred further expenditure of Rs 233
lakhs towards the fulfilment of these milestones The deadlines for meeting the CS may be extended from time o time, as mutually agreed between
the Investor and the Company, unul all €S are satisfied
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I ransindia Real Ustate Limifod
“otes to the standalone financial statements as at and for the year ended 31 Mareh 2
{indian rapees in lakhs, exeept share data)

34 Segment cepurting
atte Semment” 15 reparted an the consehidated fnangial siatgments ol the Company Tiirefprs, thy same

Pisclasute of sepment tepurimg s per the feuseonents ! Ind A% 108 "¢ pera
has not been separaiely disclosed in the standalone lnancial siatements in Loc witl fhe requirement of ind AS 108

3510} Acquisition of Rights and Interests in Specified Entities following Approval of the Board of Directors as well as Shareholders:
The Company has entered wto definitive tansaction document with Gorsal 1 ogisties Park Private Liited. Dighania Landscape |
Lymwe! Panchpharu Logistics Park Private Limited, and POPl industnal & Logistics Park (Hoskotel Private Lmuted weollectivens the ~latuet Companics and Talentos
| nterta:nmenl Private Lumited and Talenios Warehousing and Industeal Packs Private Limited collectively referred to as the  jromoler group companics far avquisition; of ngh'- and
interests from promoter zroup companics in both the shaies and underlying ssls of aforesaid target companie: for 4 total purchase consideration of Bs 27,7748 lakhs (based on ’.hl.fd
party valuation report) s per said definitive transaction. shares of largel companies are pledged i the favow of the Company 1 the conteolling mterest will get transferad upon the

mvate Lamited, Pancheham | ondecape Private

sisfaction of cedam milestones as defined i these documents

[ e Compan: has pad Rs. 16,138 fakhs to the promater group compauies i this regards. s of 31 March 2025 the Company 15 Vet 10 atquize any inierest in the Tared Companie
stnce certam substantive conditions precedent outhined in the transaction documents are ot vt iisfied Hence. the sid transgition has been leated as a2 non-ad)using ovent s o
the close of the fnancial vear Subscquent to the acquisition of -ights and interests, the Company has made an additonal payment of Rs 2,094 iakhs as advance towards land acquisition
1o the said |arget Companies and 1s promoters
35(ii) \equisition of property through wholly ewned subsidisry company foltowing Approval of the Board of Directors as well as Shaveholders:
1hie Compeny through its Whelly Owned Subidizey Company namely AGH Warehousing Private Limited has purchased [nvestment Property from 'Allnet Financie! Services Private
{ mited. Scaland Cranes Private Limited, Talentas adin) Privaie Limited and Avash Builders & Infrastructure Private Lunited' for the total consideration amountng o Rs 10,730

lakis
36 Duning the current vear, the Board ol Directors &t thorr imeettng held on 7 Angest 2024 has considered appraved avd paid an uiterim dividend of Rs.0 50 per squit shane

37  Madanhatti Logistics and [ndustrial Parks Private Limized’ (Whelly cwned subsidiary of Transindiz Real Lolate | nntted) has sold spvestment property {Land, buldin: and other
appunenance’ for 8 total consideration of Bs 6,776 lakh- pursuant w the appoval of Board of Directors of Transindia Heal | <ute Limited (the Campany’) through a cireular resob ton
dated 21 February 2025 (I prnciple Board approval way taken on 30 Janvary 202° The subsidiany l.;ITIpG.l-l‘_ has executed final Sales Deed m tius regard with Caterpiflar intha
Private L mited and the smd tmmsaction has been concluded. Dt of the procesds received from sale of Investment properts the wholly owned subsidiary Campany has fully recoomod

the | 77,78 147 (Dne Crore, Seven Lakhes, Seventy Fight Thousand, Une Hundred and Forty Seven) U Lus A Optiomally Converible Debentures (7Class A OCDs 1 us well as pail

repud loan taken from the Company The Compuny has recognised the Impaimient loss on redemption of Class A 10 Ds of Rs #82 lakhs as shown under aoie 21 "other oupenses’

38 { orporate social Responsibilits
As per section 135 of the ¢ umpanies Act, 2013 read w1

relevant rules thereor a C3R Cominittee bas beep founed v the Compane  The funds are unlised throughon the vear o

activites wingh are speclied i Schedule VI of the Act he utiisavor 1= dong either By way of direct contribution fowards varieus tctivities o 1wt of contbution to o sl

a) The areas of CSE activities and contribitions made thereio are as follows
Particulary 31 March 2025 31 March 2024
I Ampunt required fo tie spent by the Compe o mandatorily dusine Wbe < oar 1 40
2024.25,

2 Amount of expenditure mcurred on
|11 Construction gequisihon of any asset )
{11) O purposes other than ) above 38 22

3. Shorttall ar the end of the year 13

4 Total of previous years shonfail/{ Excess) amaunts 173)

5 Reason for shortfall

6. (Excess) Shortfull payvment at the ond of the year® 6Dy 73
7 Tature of CSR acuviues Advancing  healthcare  promotion and  disease

prevenuon  improsving  wmgohon and  water
conseivalion, supporting  education  and  other
) Intatives

Excess amount spend towands C S activities mav he st off azainst the requirement to ~pend undor sibsection (5 of the Seeion |25 np o immediately o ceesdhne Gire Grancrl

-
sears <ubjeet Lo the condition that the excess amount avarlable for set 011 shall not include the surplus ansing out of the ¢ W ccuvines, tan i pursuance of sub-rule | 2 of ths rele

» In the previous year, CSR expendituce includes a sum of s 50 lakhs as a contribution 1o Avvashyva Foundation Trust twhere b2t managera] persannel and relative are able 10 exercrse
guf.cant mfluence) trefer note 27B).

¢ s per the rules contamed and notified under Companies (Carporate Social Responsibilit Poliey) Amendment Rules 2007 asat ¥ ~larch 2023 the U ompany do not have am unspent
Corporate Social Responsibility amount which needs o be triansfered to a separate account mamtained with a scheduted bank within a penod of 30 daye from the end «F financial « s

39 “ote on audit trail
“he Cumpany utilizes ERP-bused accounting software to maintain 115 books of aceouni which meludes an audit tranl (edit log) feature Ths finctionality was operationzl throushont the
wear for all_ relevant transachions recorded in the same. with the exception that the audit tra feature for spend management (at the application level) and the consol Jation softwars
became ellecuve on January 29, 2025, und Decembol 30, 2024, especuvely

there 1s no instance of audit rail feature being tampered with, in respect of 2!l softwares as mentioned above where the audit tral have been enabled Additionall v the audn tral of
prior vwar has been preserved by the Company as per the siatutory requirements for record retention 1o the exient 1t was enabled and recorded n the Tespechive vears

The audit irar! jedit log) feature for spend management at the database level 15 managed by the software service providers The Service Urgamization Controle (500 ) reparts obte ied by
management do not ctude nformatian regarding the audst trail feature at the database level. specifically whether this feature was nabled and funciioning thieughout the v« The
comnany is cumrenthy in the nracess of vearifving this matter with the vendor . e
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40 Duning the current sear Income-Tax Authoribes has conducted search @t the office premises of the  ompant some of (s subsidiane

I'ransindia Real | state Limited

Notes to the standalone Arancial statements as at and for the year ended 31 March 2025

(Indign rupees in lakhs, except share data)

and

i the Tesidetic

Loy

ioome of is key

maagemen personne! Company extended full cooperation and support to the income-tux otficiais durmg the search and has provided all the requested informanon durosg search snd
continue Lo provide mionnation 2= and when sought by the authorities. Management has made necessur disclosures to the stock exchanges (o this regasd on Februars |} 2025 Ason
the date o sigmng of these fnancial statements, the Company has nol received any communtestion from the Ineome-Tax Awthenbes regarding the Hindings of thor wmvestigaton

Pending linal outcome ol this matter, no adjusuimems have been recugmsed m he financial statemen|s

41 Previous year figures

Previous vear figures have been regroupedireclassified. where nacessary, to confarnt 1o currem year's classifivalion

42 Events after reporting period

The Campany has evaluated subseauent events from the halance sheet date to 15 May 2025 the date at which the financil statements were approved and adopted b Hoard i
Directors and determned that there are no materisl iteins 15 be disclosed other than those disclosed above

As per our report of even date

For O C Dangi & Agsociates

Chartered Accountants
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wate: May 152025
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SCHEME OF AMALGAMATION
UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013
BETWEEN
TRANSINDIA REAL ESTATE LIMITED: TRANSFEREE COMPANY
AND

MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE LIMITED:
TRANSFEROR COMPANY

AND
THEIR RESPECTIVE SHAREHOLDERS
AND
THEIR RESPECTIVE CREDITORS

(PURSUANT TO SECTION 230 TO 232 OF THE COMPANIES ACT,2013
AND OTHER APPLICABLE PROVISION OF THE COMPANIES ACT, 2013)

M.M.PABALE A
Mumbai
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This Scheme of Amalgamation (as defined hereinafter in Clause 3.15 of Part I) is
presented under Sections 230 to 232, of the Companies Act, 2013 (the “Act”) and other
applicable provisions of the Act for amalgamation of M/s. Madanahatti Logistics and
Industrial Parks Private Limited (hereinafter referred to as “Transferor Company™)
with M/s. Transindia Real Estate Limited (hereinafter referred to as “Transferee

209
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Company”).

The Scheme is in the best interests of the Transferor Company, Transferee Company,

their shareholders, their creditors and all other stakeholders.

PARTS OF THE SCHEME:

The Scheme is divided into five parts:

i.

il

1

INTRODUCTION

1.1 TRANSINDIA REAL ESTATE LIMITED

Part I sets-forth the Introduction, Definitions and Interpretation;

Part II sets forth the share capital structure of the Transferee Company and
Transteror Company;

Part III deals with the amalgamation of the Transferor Company with the Transferee
Company, in accordance with sections 230 to 232 of the Act;

Part IV deals with consideration, accounting and tax treatments in the Financial
Statements of the Transferee Company pursuant to the amalgamation of the
Transferor Company in the Transferee Company and in terms of this Scheme; and

Part V deals with general/residuary terms and conditions.

PART I
INTRODUCTION, DEFINITIONS AND INTERPRETATION

TRANSINDIA REAL ESTATE LIMITED (hereinafter referred to as
“Transferee Company”) having CIN L61200MH2021PLC372756, is a public
limited company incorporated on December 3, 2021, under the Companies Act,
2013 and has its Registered Office situated at 6™ Floor, B-Wing, Allcargo House,
CST Road, Kalina, Santacruz (East), Vidyanagari, Mumbai — 400098,
Maharashtra, India. The equity shares of the Transferee Company are listed on
the BSE Limited (‘BSE’) and National Stock Exchange of India Limited
(‘NSE’). The details about the capital structure of Transferee Company are set
out in Part II.

Transindia Real Estate Limited is a listed company engaged in the business of

real estate, warehousing, and commercial logistics space.

The main objects of the Company are: -

1. To carry on the storage, warehousing and transportation and handling of all

Mumbai
Maharash:ra
Reg. No. 15220
Expiry Dt.
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kinds of cargo, whzther containerized or not, domestic or exim to and from
any port station to any container freight station or to any inland container
depot and freight carriers, transportation of goods, animals or passengers
from place to place either by land, rail, air, sea or multimodal whether by
means of rail, motor vehicles, or aeroplanes or vessel or other means of
transport and to establish, construct and operate container freight stations,
inland container depots, rail linked inland container depots, multimodal
parks, logistics parks and allied activities and operate railway sidings and to
own, use containers, railway wagons, trucks, or other vehicles and deploy the
containers in the business of freight forwarding whether domestic or
international, by means of rail, road, sea, transport and multimodal transport
and to carry on the business of clearing and shipping agent, third party
logistics, fleet owrers of trucks, trailors, cranes, wagons, bulldozers and all
types of earth moving equipment’s and machines on its own or in Joint
Venture, Joint Pa:ticipation, in collaboration or Strategic Alliance with
Private Sector Indian or Multi - National Company, Government or Semi-
Governments Organisation or Body Corporate, Public Sector Undertaking
Enterprises;

2. To carry on all the business of construction of logistics parks, industrial parks,
warehouses and other areas related builders, real estate-developers,
contractors, sub-contractors, dealers and by advancing money to and enter
into contracts and arrangements of all kinds with builders, tenants, occupiers
and others, land development, service apartments ,serviced plots,
constructions of residential and commercial premises including business
centers and offices, securing lands ,private or Government for formation and
development of townships, and to deal in and act as agents for lands,
buildings, factories and commercial plots ,and construct/maintain and alter
commercial, indus:rial plots and properties and sale or lease them out by
providing with all modern amenities and development thereof and securing
capital, funds and raising loans for construction and advancing to other
organizations for similar purposes;

3. To carry on the business of buying, acquiring and holding land on lease basis
or otherwise and constructing and dealing in buildings, flats, sheds,
maisonettes, dwelling houses, bungalows, shops, offices, and to build roads,
bridges, dams, irrigation projects, airports, railway stations and other
infrastructure facilities on build, operate highways, airports, express routes,
roads, paths, streets, bridges, sideways, tunnels, railroads, alleys, courts,
vements, dams, township schemes, docks, shipyards, harbours, jetties,

sauware, canal, wells, ports, reservoirs, embankments, irrigations,
Maharashtra | $edlamations, improvements, domestic and sanitary water treatment plants,
Reg. No. 15220 rtainment complexes and / or parks, information technology parks,
q) 3%%?2359/-;? vention centres, seminar centres, exhibition complexes, infrastructural
(@) &3 ftems, modes of transports or any other structural or architectural work and
l’)’: (0)% \QA also to undertake other similar constructions, leveling or paving work,
irrespective whether these works are presently carried out by any Government
agencies.

1.2 MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE
LIMITED

Madanahatti Logistics and Industrial Parks Private Limited (hereinafter referred
to as “Transferor Company”) having CIN U60200MH2018PTC317945, is a




private limited company incorporated on December 6, 2018 under the
Companies Act, 2013 and has its Registered Office situated at 4tt} Floor, A-
Wing, Allcargo House, CST Road, Kalina, Santacruz (East), Mumbai — 400098,
Maharashtra, India. The details about the capital structure of Transferor
Company are set out in Part IL.

The Transferor Company is a wholly owned subsidiary of the Transferee
Company and is primarily engaged in the business of storage, warehousing,
commercial logistics space, and handling of all types of cargo through various
modes.

The main objects of the Company are:

1. To carry on the business of storage, warchousing, transportation and
handling of all kinds of cargo, whether containerized or not, domestic or
exim to and from any port station to any container freight station or to any
inland container depot and freight carriers, transportation of goods, animals
or passengers from place to place either by land, rail, air, sea or multimodal
whether by means of rail, motor vehicles, or aeroplanes or vessel or other
means of transpor: and to establish, construct and operate container freight
stations, inland container depots, rail linked inland container depots,
multimodal parks, logistics parks and allied activities and operate railway
sidings and to own, use containers, railway wagons, trucks, or other vehicles
and deploy the containers in the business of freight forwarding whether
domestic or international, by means of rail, road, sea, transport and
multimodal transport and to carry on the business of clearing and shipping
agent, third party logistics, fleet owners of trucks, trailors, cranes, wagons,
bulldozers and all types of earth moving equipment’s and machines on its
own or in Joint Venture, Joint Participation, in collaboration or Strategic
Alliance with Private Sector Indian or Multi - National Company,
Government or Semi-Governments Organisation or Body Corporate, Public
Sector Undertaking Enterprises;

2. To carry on the business of warehousing, contract logistics, supply chain
management, storage, transportation and handling of all kinds of cargo
including but not limited to local cargo, EXIM cargo, containerized cargo or
otherwise to and from any port station to any container freight station or to
any inland container depot and freight carriers, transportation of goods from
place to place either by land or by air or by sea or partly by sea and partly by
land or air, whether by means of rail, motor vehicles and/or aeroplanes
and/or vessels and/or other means of transport.

3. To carry on the business of providing warehouse management services
including value added services such re-working or redressing, modification
of products, labeling, re-labeling, packing, re-packing, palletization,
specialized consultancy service of arranging and assisting required license/
approval for operation, specialized cargo handling and inventory
management of the customers.

2 RATIONALE OF THE SCHEME

2.1 The Scheme would inter alia have the following benefits:




a) Greater integration and greater financial strength and flexibility and
maximize overall shareholders’ value.

b) Cost savings from more focused operational efforts, rationalization,
standardization and simplification of business processes and productivity
improvements.

¢) Greater efficiency in cash management of the Transferee Company and
unfettered access to cash flow generated by the combined businesses which
can be deployed more efficiently to fund growth opportunities, to maximize
shareholders’ value.

d) Consolidation and improvement in the internal control systems and
procedures, which will bring greater management and operational
efficiency due to integration of various similar functions being carried out

RMaharashtra eduction in the multiplicity of legal and regulatory compliances required
{] .

e%-x E::;?{.inzm t present to be carried out by both the Transferor Company and the
202 Transferee Company.

f) Enable unified accounting and auditing resulting in reduction in costs and
time and efforts :nvolved.

2.2 Accordingly, the Board of Directors of the Transferor Company and the
Transferee Company have formulated this Scheme of Amalgamation for the
transfer and vesting of the entire undertaking and business of the Transferor

Company with and into the Transferee Company pursuant to the provisions of

Section 230-232 of the Companies Act, 2013 and other relevant provisions of the

Act. The proposed corporate restructuring mechanism by way of a scheme of

merger by absorption under the provisions of the Companies Act, 2013 is
beneficial, advantageous and not prejudicial and is in the besi interests of all the
stakeholders of both the companies involved.

3 DEFINITIONS

In this Scheme, the following words and expressions shall, unless the context requires
otherwise, have the follcwing meanings ascribed to them:

3.1 “Act” or “the Act” means the Companies Act, 2013 and the rules made thereunder.,

and includes any alterations, modifications and amendments made thereto and/or any
re-enactment thereof;

3.2 “Applicable Law(s)” means any statute, law, regulation, ordinance, rule, judgment.
order, decree, by-law, approval from the concerned authority, Governmental
Authority resolution, order, directive, guideline, policy, requirement, or other
governmental restriction or any similar form of decision of, or determination by, or
any interpretation or adjudication having the force of law of any of the foregoing, by
any concerned authority having jurisdiction over the matter inquestion;

3.3 “Appropriate Authcrity” means any governmental, statutory, regulatory,
departmental or public body or authority of India including, the Regional Director,
Registrar of Companies, Official Liquidator or the National Company Law Tribunal.
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3.4 “Appointed Date” means 1t April, 2025, or such other date as may b_e app_royed by
the National Company Law Tribunal for amal gamation of Madaqahattl Logistics and
Industrial Parks Private Limited into Transindia Real Estate Limited:

35 “Board of Directors”/ “Board” in relation to the Transteror Company and/or
the Transferee Company, as the case may be, shall, unless it be repugnant to the
context or otherwise, include a committee of directors or any person authorized by
the board of directors or such committee as may be constituted by the board of
directors;

3.6 “Clause” and “sub-Clause” means the relevant clauses and sub-clauses set out in this
Scheme;

3.7 “Companies” means 1ransferor Company and Transferee Company collectively:

3.8 “Employees” means all the employees of the Transferor Companies who are on the
pay-roll of the Transferor Companies as on the Effective Date;

39 “Effective Date” means the date on which the Scheme shall become effective
pursuant to Clause 19 of Part V of this Scheme. Any references in this Scheme to
“upon this Scheme becoming effective” or “effectiveness of this Scheme™ or “after
this Scheme becomes effective” means and refers to the Effective Date;

3.10“Financial Statements” would include standalone and consolidated accounts:

3.11“Governmental Authority” means any government authority, statutory authority.
government department, agency, commission, board, Tribunal or court or other law,
rule or regulation making entity having or purporting to have jurisdiction on behalf

of the Republic of India or any state or other subdivision thereof or any municipality.
district or other subdivision thereof;

3.12“Listing Regulations™ shall mean SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and includes any amendments, modifications or
any enactment thereof

~

3.13“NCLT” means the National Company Law Tribunal, Mumbai Bench, to which this

Scheme in its present form is submitted for its sanctioning under sections 230 to 232
of the Act;

3.14“ROC” means the Registrar of Companies, Mumbai, Maharashtra having jurisdiction
over the respective Corapanies;

3 heme” or “the Scheme” or “this Scheme” means this Scheme of Amalgamation

s L:;\‘ifi-qlxiaresent form (along with any annexures, schedules, etc., annexed/attached
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, with such modifications and amendments as may be made from time to time,
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ExpY plicable laws;




Securities and Exchange Board of India Act, 1992;

3.17“Stock Exchange(s)” or “Exchange(s) shall mean BSE Limited and/ or National
Stock Exchange of India Limited.

3.18“Transferee Company” shall mean Transindia Real Estate Limited, as defined in
Clause 1.1 of Part I;

3.19“Transferor Company” shall mean Madanahatti Logistics and Industrial Parks
Private Limited, as defined in Clause 1.2 of Part I above;

3.20 The expressions which are used in this Scheme and not defined in this Scheme shall,
unless repugnant or contrary to the context or meaning hereof, have the same
meanings ascribed to them under the Act, the IT Act and other applicable laws, rules,
regulations, bye-laws, guidelines, circulars, notifications, orders, as the case may be
including any statutory modification or re-enactment thereof, from time to time.

4 INTERPRETATION
In this Scheme, unless the context otherwise requires:

4.1 Words denoting singular shall include plural and vice versa and references to any
gender includes the other gender:;

4.2 Headings and bold typeface are only for convenience and shall be ignored for the
purposes of interpretation;

4.3 References to the word “include” or “including™ shall be construed without limitation:

4.4 References to Clauses are to the Clauses to this Scheme;

4.5 References to the words “hereof”, “herein” and “hereunder” and words of similar
import shall refer to thiz Scheme as a whole and not to any particular provision of this
Scheme;

4.6 Reference to any law or legislation or regulation shall include amendment(s).
circulars, notifications, clarifications or supplement(s) to, or replacement or
amendment of, that law or legislation or regulation;

. ference to a document includes an amendment or supplement to, or replacement or
N .
—£23 ion of, that document;
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rences to a person include any individual, firm, body corporate (whether
ncorporated or not), government, state or agency of a state or any joint venture,

association, partnership, works council or employee representatives' body (whether
or not having separate legal personality); and

/



4.10 Where a wider construction is possible, the words “other” and “otherwise™ shall not
be construed ejusdem generis with any forgoing words.

5 DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme set out herein in its present form or with any modification(s) approved or
imposed or directed by the NCLT or any other competent authority, or made as per the
Scheme, shall be effective from the Appointed Date and shall be operative from the
Effective Date.

PART I

SHARE CAPITAL STRUCTURE

6 CAPITAL STRUCTURE

6.1 The share capital of Transferee Company as on March 31, 2025, was as under:

Particulars Amount (INR)

Authorised Capital:
27,50,00,000 Equity Shares of Rs. 2/- each 55.00,00.000
Total 55,00,00,000

Issued, Subscribed and Paid-up Capital:
24,56,95,524 Equity Snares of Rs. 2/- each fully paid up 49,13,91,048
Total 49.13,.91.048

Subsequent to the above date and till the date of filing of this Scheme as approved
by the Board of Directors of Transferee Company, there is no change in authorized,
issued, subscribed and paid-up equity capital of Transferee Company.

6.2 The share capital of Transferor Company as on March 31, 2025, was as under:

Particulars Amount (INR

Authorised Capital:
1,00,00,000 Equity Shares of Rs.10/- each 10.00,00.000

Total 10,00,00,000

Issued, Subscribed and Paid-up Capital:

6.00.000 Equity Shares of Rs. 10/- each, fully paid up 60.00.000 |
Total 60,00,000 |

Subsequent to the above date and till the date of filing of this Scheme as approved
by the Board of Directors of Transferor Company, there is no change in the
issued, subscribed and paid-up equity capital o or Company.

Maharashtra
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PART-1II

AMALGAMATION OF THE TRANSFEROR COMPANY INTO AND
WITH THE TRANSFEREE COMPANY

7 TRANSFER AND VESTING

71 With effect from the Appointed Date mentionf:d herein, and upon the Sc-hemfi‘
becoming effective, all the undertakings, businesses, assets and_ properties :}7
the Transferor Company, shall, pursuant to the provisions of section 230 to 232
of the Act and all other applicable provisions, if any, of the Act, and without
any further act, instrument, deed, matter or thing, stand tran'sferred to anc! vested
info or be deemed to be transferred to and vested, as a going concern, mt.o the
Transferee Company, 30 as to vest in the Transferee Com'pany all t}}e rights,
title, estate and interest pertaining to or belonging to or in possession of or
granted in favour of the Transferor Company.

7.2 Subject to the provisions of the Scheme in relation to the modalities oftra_nsfer
and vesting, on occurrence of the Effective Date, the whole of the bL}smess,
personnel, property, assets, liabilities, investments, rights, benefits and interest
therein of the Transferor Company shall, with effect from the Appointed Date,
stand transferred to and be vested in the Transferee Company, without any
further act or deed, and by virtue of the order passed by the NCLT. Without
prejudice to the generality of the above, and in particular, the Transferor
Company shall stand transferred to and be vested in the Transferee Company
in the manner described in sub-clauses 7.2.1 to 7.2.11 below:

72.1 All assets of the Transferor Company, as are movable in nature or
incorporeal property or are otherwise capable of transfer by manual
delivery or by endorsement and delivery or by vesting and recordal
pursuant to this Scheme, shall stand vested in the Transferee Company
and shall become the property and an integral part of the Transferee
Company. The vesting pursuant to this sub-clause shall be deemed to
have occurred by manual delivery or endorsement, as appropriate to the

property being vested and title to the property shall be deemed to have
been transferred accordingly.

7.2.2  All movable properties of the Transferor Company, other than those
specified in sub-clause (7.2.1) above, including sundry debtors, bills,
credits outstanding loans and advances, if any, whether recoverable in
cash or in kind or for value to be received, bank balances and deposits,
property, earnest money or deposit with any governmental, local or any
other authority or body or with company or with other person if any, shall

without any further act, instrument or deed, become the property of the
Transferee Company;

72.3 All immovatle properties (including rights relating to immovable
properties) of the Transferor Company, if any, whether freehold or
leasehold, and all documents of title, rights and easements in relation
thereto, shall stand transferred to and be vested in and transferred to
and/or be deemed to have been and stand transferred to and vested in the
Transferee Company, without any further act or deed done by the
Transferor Company and/or the Transferee Company. With effect from
the Appointed Date, the Transferee Company shall be entitled to exercise

Mumbai
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all rights and privileges and be liable to pay all taxes and cbarges, and
fulfill all obligations, in relation to or applicable to such fmmovable
properties. The Mutation/substitution of the title to such immovable
propetties shall be made and duly recorded in the name of the Transferee
Company by the Appropriate Authorities pursuant to the Scheme. of
Amalgamation being approved by the NCLT and the Scheme becoming
effective in accordance with the terms hereof. The Transferor Company
shall take all steps as may be necessary to ensure that lawful, peaceful
and unencumbered possession, right, ftitle, interest of its immovable
property is given to the Transferee Company;

724 All investments including the investments made by Transferor Company
in other Entities/Body Corporates, in form of shares, scrips, stocks,
bonds, debentures, debenture stocks, inter-corporate deposits, units,
capital contribution, mutual funds etc. or pass through certificates and
including depository receipts and certificates and other accrued benefits
thereto shall stand transferred to and be vested in and transferred to and/or
be deemed to have been and stand transferred to and vested in the
Transferee Company, without any further act or deed done by the
Transferor Company and/or the Transferee Company;

7.2.5 All the intellectual property rights of any nature whatsoever, including
but not limited to intangible assets, including trademarks, logos, service
marks, copyrights, domain names, trade names and applications relating
thereto, goodwill, knowhow and trade secrets, pertaining to the
Transferor Company, whether or not registered and whether or not
recorded in bc.oks of accounts of the Transferor Company, without any
cost, further act, instrument or deed, shall be and shall stand transferred
to and vested in the Transferee Company as a part of the transfer as a
going concern, so as to become, as and from the Appointed Date, the
intellectual property of the Transferee Company.

7.2.6 All debts, liabilities, contingent liabilities, duties and obligations, secured
or unsecured, whether provided for or not in the books of account or
disclosed in the balance sheets of the Transferor Company, shall, be
deemed to be the debts, liabilities, contingent liabilities, duties and
obligations of the Transferee Company and the Transferee Company
undertakes to meet, discharge and satisfy the same. It is hereby clarified
that it shall not be necessary to obtain the consent of any third party or
other person who is a party to any contract or arrangement by virtue of
which such debts, liabilities, duties and obligations have arisen in order
to give effect to the provisions of this Clause without any further Act,
instrument, deed, matter or thing;

7.2.7 All contracts, deeds, bonds, agreements, schemes, arrangements and
other instruments, permits, rights, entitlements, registrations, licenses
including those relating to tenancies, privileges, powers, facilities of
every kind and description of whatsoever nature in relation to the
Transferor Company or to the benefit of which, the Transferor Company
may be eligible and which are subsisting or having effect immediately

efore the Effective Date, shall be in full force and effect on, against or
in favour of the Transferee Company and may be enforced as fully and
effectually as if, instead of the Transferor Company, the Transferee
Company had been a party or beneficiary or obligee thereto;




72.8 Any pending suit/appeal or other proceedings of whatsoever nature
relating to the Transferor Company, whether by or against the Transferor
Company, shall not abate or be discontinued or in any way prejudicially
affected by reason of the amalgamation of the Transferor Company or of
anything contiined in this Scheme, but the proceedings shall continue
and any prosecution shall be enforced by or against the Transferee
Company in the same manner and to the same extent as they would or
might have been continued, prosecuted and/or enforced by or against the
Transferor Company. The Transferee Company shall file necessary
application for transfer of all pending suit/appeal or other proceedings of
whatsoever nature relating to Transferor Company:

72.9 All employees of the Transferor Company, who are on its pay roll shall
be engaged by the Transferee Company, on such terms and conditions as
are no less favourable than those on which they are currently engaged by
the Transferor Company, without any interruption of service as a result
of this amalgamation and transfer. The Transferee Company shall,
pursuant to amalgamation, issue new appointment letters to such
employees confirming their continued employment on equivalent terms
and conditions. With regard to provident fund, gratuity, leave encashment
and any other special scheme or benefits created or existing for the benefit
of such employees of the Transferor Company (if any), upon this Scheme
becoming effective, the Transferee Company shall stand substituted for
the Transferor Company for all purposes whatsoever, in accordance with
the provisions of applicable laws and in terms of this Scheme. It is hereby
clarified that upon this Scheme becoming effective, the aforesaid benefits
or schemes shall continue to be provided to the transferred employees
and the services of all the transferred employees of the Transferor
Company for such purpose, shall be treated as having been continuous;

7.2.10 All statutory licenses, permissions or approvals or consents held by the
Transferor Company required to carry on its operations shall stand
transferred to and be vested in the Transferee Company without any
further act or deed, and shall, as may be required, be appropriately
mutated by the statutory authorities concerned therewith in favor of the
Transferee Company. The benefit of all statutory and regulatory
permissions, approvals and consents of the Transferor Company shall

vest in and become available to the Transferee Company pursuant to the
Scheme;

7.2.11 Any and all registrations, goodwill, licenses appertaining to the
Transferor Company shall stand transferred to and vested in the
Transferee Company.

7.3 Procedural Formalities Post Sanction of the Scheme

The Transferee Company shall, at any time after coming into effect of this
Scheme in accordance with the provisions hereof, if so required under any law,
execute deeds of confirmation or novation or other writings or arrangements
with any party to any contract or arrangement in relation to which the
Transferor Company have been a party, in order to give formal effect to the
Maharasggo above provisions. The Transferee Company shall, under the provisions of this
Regé:;?r'v o Scheme, be deemed to be authorized to execute any such writings on behalf of
: the Transferor Company and to carry out or perform all such formalities or
compliances referred to above on the part of the Transferor Company.




7.3.2 Upon the Scheme becoming effective, for statistical purposes only and without

7.3.4

7.4.1

any separate deed. instrument or writing, the Transferor Company and/or the
Transferee Company shall. if required, simultaneously with the amendment in
the register of charge file particulars of the modified charge with the concerned
ROC, if any. Any documentation subsequently entered into with the term
lenders or the working capital lenders of the Transferor Company and the
Transferee Company, shall be for the sake of convenience and record only and
to reflect the changes in the security pursuant to the Scheme and there shall be
no break in the continuity of such charge and the same shall relate back to the
date of its creation thereof in the Transferor Company.

Upon the Scheme becoming effective, all statutory permissions, licenses,
approvals, consents, privileges, benefits and benefits of filings and all other
incorporeal rights emanating from such licenses (together the “Licenses”, for
the purpose of this Clause 7.3.3) relating to the Transferor Company, shall
stand transferred to and vested in the Transferee Company without any further
act, instrument or deed, as more particularly provided hereinabove.
Notwithstanding such transfer/ vesting of the Licenses, if any application is
required for the statistical record of the statutory authorities to implement the
transfer and vesting of the Licenses, as provided hereinabove, the Transferee
Company shall facilitate the statutory authorities by filing such applications,
which shall be granted/ approved in favour of the Transferee Company based
on the sanction order of the Scheme by the NCLT.

From the Effective Date, all bank accounts of the Transferor Company
shall be permitted to be continued with the same balances as of the
Effective Date in the name of the Transferee Company and for record the
Transferee Company shall be permitted to file names and particulars of the
new authorized signatories for withdrawals and/ or deposits/ credits in such
bank accounts and the relevant bank accounts shall be reconstituted
accordingly.

7.4 Conduct of Business

With effect from the Appointed Date and until the occurrence of the
Effective Date:

74.1.1 the Transferor Company undertake to carry on and shall be deemed to

have carried on all their business activities and stand possessed of their
properties and assets, for and on account of and in trust for the
Transferee Company; and
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74.1.2 all profits accruing to the Transferor Company and all taxes thereon or
losses accumulated or otherwise arising or incurred by it shall, for all
purposes, be treated as and deemed to be the profits, taxes or losses, as
the case may be, of the Transferee Company; and

74.13 all the assets as acquired by the Transferor Company for carrying on its
business, operations or activities and the liabilities relating thereto shall

be deemed to have been acquired and so contracted for and on behalf of
the Transferee Company.

74.1.4 the Transferor Company shall carry on their business, with reasonable
diligence and business prudence and in the same manner as they had
been doing hitherto and shall not undertake any additional financial
commitments of any nature whatsoever, borrow any amounts or incur
any other liabilities or expenditure, issue any additional guarantees,
indemnities, letters of comfort or commitment either for itself or on
behalf of its affiliates or associates or any third party, or sell, transfer,
alienate, charge, mortgage or encumber or deal, in any of their
properties/ assets, except : (a) when the same is expressly provided in
this Scheme; or (b) when the same is in the ordinary course of business
as carried on by them as on the date of filing of this Scheme in the
NCLT; or (c) when a prior written consent of the Transferee Company
has been obtained in this regard;

74.1.5 Except by matual consent of the Board of Directors of the Transferor
Company and the Transferee Company and subject to changes pursuant
to commitments, obligations or arrangements prior to the Appointed
Date or as part of this Scheme, pending sanction of this Scheme by the
NCLT, the Transferor Company shall not make any change in its capital
structure either by any increase (by issue of equity shares, bonus shares,
preference shares, convertible debentures or otherwise), decrease,
reduction, reclassification, sub-division or consolidation, reorganization
or in any other manner, which would have the effect of reorganization
of capital of the Transferor Company; and

74.1.6 the Transferor Company shall not vary or alter, except in the ordinary
course of it; business or pursuant to any pre-existing obligations
undertaken prior to the date of approval of the Scheme by the Board of
Directors of the Transferor Company, the terms and conditions of
employment of any of its employees, nor shall they conclude settlement
with any union or its employees except with the written concurrence of
the Transferee Company; and
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74.1.7 the Transferor Company shall not alter or substantially expand its
business except with the written concurrence of the Transferee
Company; and




"L

74.1.8 the Transferor Company shall not amend its memorandum of
association and / or their articles of association, except with the written
concurrence of the Transferee Company.

742 Notwithstanding anything contained in this Scheme, subject to the
Applicable Laws, the Board of Directors of the Transferee Company shall
be entitled to censider, pursue, manage, undertake and conduct business of
Transferee Company inter-alia including, any corporate actions, issue of
securities and bonus shares, buy back of securities, reorganization,
restructuring of its businesses, strategic acquisition or sale of any business,
joint ventures, business combinations etc., as it may deem prudent and
necessary in the interest of the Transferee Company.

743 With effect from the Appointed Date, all debts, liabilities, duties and
obligations of the Transferor Company as on the Appointed Date, whether
or not provided in their books, and all liabilities which arise or accrue on
or after the Appointed Date shall be deemed to be the debts, liabilities,
duties and obligations of the Transferee Company.

744 With effect from the Appointed Date, the Transferee Company shall be
deemed to have commenced and shall carry on and shall be authorized to
carry on the business of the Transferor Company.

7.4.5 For the purpose of giving effect to the amalgamation order passed under
sections 230 to 232 and other applicable provisions of the Act in respect of
the Scheme by NCLT, the Transferee Company shall, at any time pursuant
to the order on the Scheme, be entitled to get the recordal of the change in
the legal right(s).

PART-1V

CONSIDERATION, ACCOUNTING TREATMENT AND TAX
TREATMENT OF TRANSFEREE COMPANY

8 CONSIDERATION / CANCELLATION OF SHARES OF THE TRANSFEROR
COMPANY

8.1 As stated in Clause 1.2, Transferor Company is the wholly-owned subsidiary of
Transferee Company. Since Transferee Company cannot issue shares to itself,
upon the scheme become effective, no shares of the Transferee Company shall
be allotted to the shareholder of the Transferor Company (i.e., Transferee
Company) in lieu or exchange of its holding in the Transferor Company and the
entire issued, subscribed and paid-up capital of the Transferor Company shall
stand cancelled without any further act or deed.

9 COMBINATION OF AUTHORISED CAPITAL

J ‘"_3_‘7 ‘?‘} Upon sanction of this Scheme, the authorised share capital of the Transferee

dbmpany shall automatically stand increased without any further act, instrument

\it

\or eed on the part of the Transferee Company including therein the payment of

I p duty and fees payable to Registrar of Companies, by the authorised share




capital of the Transferor Company aggregating to Rs. 10,00,00,000/- (Rupees Ten
Crores Only) comprising of 1,00,00,000 (One Crore) Equity Shares of Rs.10/-
each, the Memorandum of Association and Articles of Association, to the extent
applicable, of the Transferee Company (relating to the authorised share capital
clause) shall, without any further act, instrument or deed. be and stand altered,
modified and amended, pursuant to Sections 13, 15. 61 and 233 and applicable
provisions of the Companies Azt, 2013 as the case may be and for this purpose the
stamp duties and the fees paid on the authorised capital of the Transferor
Companies shall be utilized and applied to the above referred increased authorized
share capital of the Transferee Companies and no payment of any extra stamp duty
and/or fee shall be payable by the Transferee Company for increase in its

authorised share capital to that extent.

9.2 Consequent upon the amalgamation, the authorised share capital of the Transferee

Company will be as under:

Authorised Capital Amount (in Rs)

32.50,00,000 Equity shares of Rs. 2/- each 65,00,00.000

Total 65,00,00,000

.

It is clarified that the approval of the members of the Transferece Company to
the Scheme shall be deemed to be their consent / approval also to the
alteration of the Memorandum and Articles of Association to the extent as
may be applicable, of the Transferee Company as may be required under the

Act.

9.3 Clause 5of the Memorandum of Association of the Transferee Company
stands amended as fhrllows:

“The Authorised Share Capital of the Transferee Company is
Rs. 65,00,00,000/- (Rupees Sixty-Five Crores Only) comprising of
32,50,00,000 (Thirty-Two Crores Fifty Lakhs) Equity Shares of Rs.2/- each”

10. ACCOUNTING TREATMENT ON AMALGAMATION OF TRANSFEROR
COMPANY WITH TRANSFEREE COMPANY

10.1 Upon the effectiveness of this Scheme and with effect from the Appointed
Date, the Transferee Company shall account for the amalgamation of the
Transferor Company in accordance with “Pooling of Interest Method™
laid down by Appendix C ‘Accounting for Business Combinations under
Common Control’ of Indian Accounting Standard (Ind AS) 103
“Business Combinations™ prescribed under Section 133 of the Companies
Act, 2013 read with the Companies (Indian Accounting Standards) Rules,
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2015 (“Ind AS 103 Business Combinations”) and other generally
acceptéd accounting principles in India and as the Transferor Company
is a wholly owned subsidiary of the Transferee Company, the value of all
the assets, liabilities and reserves pertaining to the Transferor Company
as appearing in its financial statements would be recognized in the
financials of the Transferee Company at their carrying value.

10.2 Pursuant to the Amalgamation, the inter-company transactions and
balances between the Transferee Company and the Transferor
Company shall stand cancelled:

10.3 All the equity shares held by the Transferee Company in the Transferor
Company shall stand cancelled without any further application, act or
deed;

10.4 The difference, if any, between the amount recorded as share capital
issued plus any additional consideration in the form of cash or other
assets and the amount of share capital of the transferor shall be
transferred to capital reserve. Thus, the difference, if any, between the
book value of investments held by the Transferee Company and all
assets, liabilities and reserves of the Transferor Company will be
transferred to Capital Reserve;

In case of any difference in accounting policy between the Transferor
Company and the Transferee Company, the impact of the same till the
Appointed Date will be quantified and adjusted to the capital reserves,
in the books of the Transferee Company to ensure that the financial
statements of the Transferee Company reflect the financial position on
the basis of consistent accounting policy.

11. TAX

11.1 Any tax liabilities under the Income Tax Act, 1961 or other applicable
laws/regulations denling with taxes/ duties/ levies allocable or related to the
business of Transferor Company whether or not provided for or covered by tax
provision in the accounts made as on the date immediately preceding the
Appointed Date shall be transferred to the Transferee Company.

11.2  Any surplus in the provision for taxation/ duties/ levies account and any
entitlement to credit, refund or set off including but not limited to the advance tax.
tax deducted at source and MAT credit (credit of tax paid under section 115]B of
the Income Tax Act, 1961), GST credit, as on the date immediately preceding the
Appointed Date will also be transferred to Transferee Company. Any refund under
the Income Tax Act, 1961 or other applicable laws/ regulations dealing with taxes/
duties/ levies allocable or related to the business of Transferor Company or due to
Transferor Company, consequent to the assessment made in respect of Transferor
Company, shall also belong to and be received by Transferee Company.

11.3  The tax payments (including without limitation income tax, GST or any other taxes
as may be applicable from time to time) whether by way of tax deducted at source.
advance tax or otherwise howsoever, by Transferor Company whether before or
after the Appointed Date, shall be deemed to be paid by Transferee Company and
shall, in all proceedings, be dealt with accordingly. Notwithstanding the above,
any tax deducted at source by either the Transferor Company or the Transferee
Company on account of intercompany transactions, if any, between Transferee
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Company and Transferor Company post the Appointed Date, shall be det?nled to
be advance tax paid by the Transferee Company and shall, in all proceedings, be
dealt with accordingly.

11.4 Any withholding tax certificate or any other tax related certificate issued in the
name of the Transferor Company shall be deemed to be issued in the name of the
Transferee Company.

11.5 Upon the Scheme becoming Effective, with effect from the Appointed Date,
Transferor Company and Transferee Company are expressly permitted to prepare
and/or revise, as the ~ase may be, their financial statements and returns along with
the prescribed forms, filings and annexure under the Income Tax Act, 1961, GST
laws and other tax laws, if required, to give effects to provisions of the Scheme.

11.6 All tax assessments proceedings/appeals of whatsoever nature by or against the
Transferor Company pending at and/or arising after the Appointed Date and
relating to Transferor Company shall be continued and/or enforced until the
ffective Date as desired by Transferee Company. As and from the Effective Date,

tax proceedings/ appeals shall be continued and enforced by or against
Transferee Company in the same manner and to the same extent as would or might

{le been continued and enforced by or against Transferor Company. Further,
ject to the provisions of the relevant statues the aforementioned proceedings
411 not abate or be discontinued nor be in any way prejudicially affected by
cason of the amalgamation of Transferor Company with Transferee Company or
anything contained in the Scheme.
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11.7 Upon the Scheme coming into effect, any obligation for deduction of tax at source
on any payment made by or to be made by Transferor Company shall be made or
deemed to have been made and duly complied with by the Transferee Company.

12. RESOLUTIONS

Upon the coming into effect of this Scheme, the resolutions, if any, of the Transferor
Company, which are valid and subsisting on the Effective Date, shall continue to be
valid and subsisting and be considered as resolutions of the Transferee Company
and deemed to have authorized any Director of the Transferee Company or such
other person(s) as autnorized by any two Directors of the Transferee Company to
do all acts, deeds, things as may be necessary to give effect to these Resolutions,
without any further acts to be done by the Transferee Company and if any such
resolutions have any monetary limits approved under the provisions of the Act, or
any other applicable statutory provisions, then the said limits shall be added to the
limits, if any, under like resolutions passed by the Transferee Company and shall
constitute the aggregate of the said limits in the Transferee Company.

Upon the coming into effect of this Scheme, the borrowing limits of the Transferee
Company in terms of Section 180 of the Act shall be deemed, without any further
act or deed, to have been enhanced by the aggregate limits of the Transferor
Company which are being transferred to the Transferee Company pursuant to the
Scheme, such limits being incremental to the existing limits of the Transferee
Company, with effect from the Appointed Date.
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13.STAFF AND EMPLOYEES

13.1 On the scheme becoming operative, all the staff and employees of the Transferor
Company in service on the effective date shall be deemed to have become staff and
employees of the Transferee Company without any break in their service and on
the basis of continuity of service, and the terms and conditions of their employment
with the Transferor Company shall not be less favorable than those applicable to
them on the effective date.

13.2 Itis expressly provided that, on the scheme becoming effective, the provident fund.,
gratuity fund or any other fund created for the benefit of staff and employees of
the Transferor Company shall become the fund of the Transferee Company for all
purposes whatsoever in relation to the administration or operation of such funds or
funds or funds in relation to the obligation to make contribution to the said funds,
if any. It is clarified that the services of the staff and employees of the Transferor
Company will be treated as having been continuous for the purpose of said fund or
funds.

14. LEGAL PROCEEDINGS

14.1 If any suit, appeal or other proceeding of whatever nature by or against the
Transferor Company are pending, the same shall not abate or be discontinued or
be in any way prejudicially affected by reason of the scheme or by anything
contained in this scheme, but the said suit, appeal or other legal proceedings may
be continued, prosecuted and enforced by or against the Transferee Company in
the same manner and to the same extent as it would or might have been continued.,
prosecuted and enfo-ced by or against the Transferor Company as if this scheme
had not been made.

14.2 Subject to the above clause, in case any litigation, suits, recovery proceedings
which are to be initiated or may be initiated against the Transferor Company, the
Transferee Company shall be made party thereto and payment and expenses made
thereto shall be liability of the Transferee Company.

15. CONTRACT, DEEDS AND OTHER INSTRUMENTS

All contracts, aeeds, bonds, debentures, agreement and other instruments of

—\\? atever nature to which the Transferor Company is party, subsisting or having
Mhi\;’l.PABAg_E\ t immediately before the effective date. subject to other provisions as
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[ Maharashy, §OM ined therein, shall remain in force and effect or in favour of the Transferee
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any, as the case may be, and may be enforced as fully and as effectually as
stead of Transferor Company had been a party thereto.

It is clarified that incase of any such instruments including contracts, deeds, bonds
etc., wherever required, Transferee Company shall amend or modify such
instrument etc., as may be appropriate, by appending, attaching or affixing there
to such addendum, stickers, papers, supplementary modification deeds etc., with
or without affixing the common seal of the Company, to denote and signify the
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transferee company as a party thereto stepping instead and in place of Transferor
Company. Further, Transferee Company shall be deemed to be authorized to
execute any such deeds, writing or confirmations on behalf of the Transferor
Company and to implement and to carry out all formalities required on part of the
Transferor Company to give effect to the provision of this scheme.

16. SAVING OF CONCLUDED TRANSACTIONS

16.1 The transfer of asscts, properties and liabilities under Clause 7 above and also the
continuance of proceedings by or against the Transferor Company under the same
Clause shall not affect any transaction or proceedings already concluded by the
Transferor Company on and after the Appointed Date till the Effective Date, to the
end and intent that the Transferee Company accepts and adopts all acts, deeds and
things done and executed by the Transferor Company.

17.DISSOLUTION OF THE TRANSFEROR COMPANY

17.1 On the Scheme becoming effective, the Transferor Company shall stand
dissolved automatically without winding up in accordance with the provisions
of Section 230 and 232 of the Act.

17.2 On and from th- Effective Date, name of the Transferor Company shall be
removed from the records of the ROC and records relating to the Transferor

Company shall be transferred and merged with the records of the Transferee
Company.

PART-V

GENERAL / RESIDUARY TERMS AND CONDITIONS

18. APPLICATION TO NCLT

The Transferee Company and the Transferor Company shall, with all reasonable
dispatch, make respectiv= applications to the NCLT and or applicable authority, under
sections 230 to 232 of tie Act, seeking order for dispensing with or for convening,
holding and/or conducting of the meetings of the classes of their respective members
and creditors (secured and unsecured) as per the requirements of the Act.

19. CONDITIONALITY OF THE SCHEME

This Scheme is and shall be conditional upon and subject to:

19.1 The approval by the requisite majorities of the classes of persons, including
shareholders, creditors of the Transferor Company and Transferee Company as
may be directed by the NCLT under Section 230- 232 of the Act;

19.2 The sanctioning of this Scheme by the NCLT, whether with any modifications or
amendments as NCLT may deem fit or otherwise;
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19.3 The filing of the certified copies of the orders of the NCLT sanctioning the
Scheme of Amalgamation with the ROC by the Transferor Company and

Transferee Company;

19.4 Any other sanctions and orders as may be directed by the NCLT in respect of the
Scheme.

Upon this Scheme becoming effective, in accordance with sub-section 6 of Section 232
of the Act, the Scheme shall be deemed to be effective from the Appointed Date.

20. LISTING AGREEMENT AND SEBI COMPLIANCES

0.1 Since the Transferee Company is a listed company, this Scheme is subject to
compliances of all the requirements under the Listing Regulations.and all
statutory directives of the SEBI insofar as they relate to sanction and
implementation of this Scheme.

20.2 Regulation 37(1) of the Listing Regulations provides that a listed entity desirous
of undertaking a scheme of arrangement under Section 230-234 and Section 66
of the Act shall file the draft scheme of arrangement with the stock exchange(s)
on which the listed entity is listed in order to obtain the No Objection Certificate.
Only after the No Objection Certificate is obtained, the scheme of arrangement
n be filed with NCLT. However, the requirement to obtain No Objection
rtificate from the stock exchange(s) before filing the scheme of arrangement

h the NCLT has been relaxed in case of merger of a wholly-owned subsidiary
Expiry Dt. th its holding company — Regulation 37(6) of the Listing Regulations. Proviso
30-10-2028 /X
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Regulation 37(6) provides that the draft scheme shall be filed with the stock
i \' exchange(s) for disclosure purpose. Accordingly, this scheme of amalgamation
: shall be filed the stock exchange(s) for disclosure purpose only.

21.MODIFICATION OR AMENDMENTS TO THE SCHEME

21.1 The Transferor Company and the Transferee Company may assent to any
modifications or amendments to this Scheme., which the NCLT and/or any
other authorities may deem fit to direct or impose or which may otherwise be
considered necessary or desirable for settling any question or doubt or
difficulty that may arise for implementing and/or carrying out this Scheme.
The Transferor Company and the Transferee Company (acting through its
respective Boards of Directors) be and is hereby authorized to take such steps
and do all acts, deeds and things as may be necessary, desirable or proper to
give effect to this Scheme and to resolve any doubts. difficulties or questions,
whether by reason of any order of the NCLT or of any directive or order of
any other authorities or otherwise howsoever arising out of, under or by virtue
of this Scheme and/or any matters concerning or connected therewith.

21.2 In the event of any of the conditions that may be imposed by the NCLT or
other authorities which the Transferor Company and/or Transferee Company
may find unacceptable for any reason, then the Transferor Company and/or
Transferee Company are at liberty to withdraw the Scheme.

21.3 The Board of Directors of Transferor Company and Transferee Company shall
be entitled, in a mutually agreeable manner, to revoke, cancel and declare the
Scheme of no effect if they are of view that the coming into effect of the
Scheme could have adverse implications on Transferor Company and/or
Transferee Company.
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214 If any issue arises with respect to any asset, liability, employee position
belongs to the Transferor Company and/or Transferee Company, or not under
this Scheme. the same shall be decided by the Board of Directors of_ the
Transferor Company and/or Transferee Company, as relevant, on the basis of
relevant books of account and other evidence that they may deem relevant for
said purposes. Their decision will be final and conclusive.

21.5 The provisions cfthis Scheme as they relate to the amalgamation of Transferor
Company into and with Transferee Company have been drawn up to comply
with the conditions relating to “amalgamation™ as defined under section 2(1B)
of the Income-tax Act, 1961. If any terms or provisions of the Scheme are
found or interpreted to be inconsistent with the provisions of the said section
of the Income-tax Act, 1961, at a later date including resulting from an
amendment of law or for any other reason whatsoever, the provisions of the
said section of the Income-tax Act, 1961, shall prevail and the Scheme shall
stand modified to the extent determined necessary to comply with section
2(1B) of the Income-tax Act, 1961. Such modification will, however, not affect
the other parts of the Scheme.

22. EFFECT OF NON-RECEIPT OF APPROVALS

22.1 In the event that the Scheme is not sanctioned by the NCLT or in the event any
of the consents, approvals, permissions, resolutions, agreements, sanctions or
conditions enumerated in the Scheme are not obtained or complied with or for
any other reason, the Scheme cannot be implemented, the Scheme shall
become null and void. The Transferee Company shall bear the cost. charges

and expenses in connection with the Scheme unless otherwise mutually
agreed.

22.2 The non —receipt of any sanctions or approvals for a particular asset or liability
forming part of the Transferor Company getting transferred pursuant to this
Scheme, shall not affect the effectiveness of the respective section of the
Scheme, if the Boards of Directors of the Transferor Company and/or
ransferee Company so decide. In the event of non — receipt of approval of
ny lender / creditor for the transfer of any liability of the Transferor Company,

23.COSTS, CHARGES & EXPENSES

All costs, charges, taxes including duties, levies and other expenses, if any (save as
expressly otherwise agreed) arising out of, in connection to or in relation to or incurred

in carrying out and implementing this Scheme and to put it into operation shall be borne
by the Transferee Company.

24. MISCELLANEOUS

If any part of this Scheme hereof is invalid, ruled illegal by any NCLT of competent
jurisdiction, or unenforczable under present or future laws, then it is the intention of
the Transferor Company and Transferee Company that such Part shall be severable
from the remainder of the Scheme, and the Scheme shall not be affected thereby.
unless the deletion of such Part shall cause this Scheme to become materially adverse
to Transferor Company and/or Transferee Company, inn which case the Transferor
Company and Transferee Company shall attempt to bring about a modification in the
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Scheme, as will best preserve for the Transferor Company and Transferee Company
the benefits and obligations of the Scheme, including but not limited to such Part.
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS
PRIVATE LIMITED AT THEJR BOARD MEETING HELD ON TUESDAY, AUGUST
05, 2025, AT THE REGISTERED OFFICE OF THE COMPANY

APPROVAL FOR THY. SCHEME OF MERGER OF MADANAHATTI LOGISTICS
AND INDUSTRIAL PARKS PRIVATE LIMITED WITH TRANSINDIA REAL
ESTATE LIMITED, HOLDING COMPANY

“RESOLVED THAT pursuant to the applicable provisions of the Sections 230 10 232 and all
other applicable provisions of the Companies Act, 2013 (“the Act™) read with the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 (“the Rules™) (including any
statutory modification(s) or re-enactment(s) thereof, for the time being in force) and the
enabling provisions of the Memorandum and Articles of Association of the Company and
subject to requisite approvals. consents, permissions of the Shareholders/Creditors of the
Company and sanction/confirmation of the Hon'ble National Company Law Tribunal. Mumbai
Bench (“NCLT") or such other competent authority as may be applicable, the Consent ol the
Board of Directors of the Company (hereinafier called “the Board” which term shall be
deemed 1o include anv committee which the Board may constituie to exercise its powers
including the powers conferred by this resolution or any person authorized by the Board or its
commitiee for such purpose) be and is hereby accorded for the merger of Madanahati [ ogistics
and Industrial Parks Private Limited (“Madanahatti” or “the Company ), Wholly Cwned
Subsidiary of Transindia Real Estate Limited (“TREL”), having its registered office at 4"
Floor, A-wing, Allcargo House, CST Road, Kalina, Santacruz (East). Mumbai-400098,
Maharashtra, India with its Holding Company, having its registered office at 6™ Floor, B-wing.
Allcargo House. CST Road, Kalina, Santacruz (East), Mumbai-400098. Maharashtra. India.

RESOLVED FURTHER THAT the draft Scheme of Merger of Madanahatti wiih TREL and
their respective Shareholders and Creditors (“the Scheme™) as placed before the meeting and
duly initialed by the Chairman. be and is hereby approved, subject to modifications, if any, as
may be imposed by any regulatory authority or the shareholders of the Company or National
Company Law Tribunal, Mumbai Bench.

RESOLVED FURTHER THAT the Board do take on record the Appointed Date {or the said
Scheme of Merger as April 01, 2025 or such other date as the NCLT" mayv direct or appiove
under the relevant provisions of the Companies Act, 2013 and rules made thercunder

RESOLVED FURTHER THAT any of the Directors. Mr. Deepak Thakur, Ms. Bhavini Shah,
Ms. Neha Rane - Authorized Representatives of the Company be and are hercby severally
authorized to take all necessary steps: '

(a) To make modifications, amendments, revisions. edits and all other actions as may be
required to finalize the Scheme;
i . . L i
y To file applications with the NCLT or such other competent authority for directions to /fo‘&.‘m_ﬂ;gsm;‘\
- . . ; Lo NI
old or to exempt the holding of meetings of the shareholders and/or creditors and/or suchf/ &,
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‘here necessary to take steps

other classes as may be concerned with the said Scheme and w
NCLT to give effect to the

to convene and hold such meetings as per the dircclions of the

Scheme:

(¢) To file petitions for confirmation of the Scheme with the NCLT or such other competent

authority:

(d) To lile necessary applications with the SEBL. Stock Exchanges. Income Tax Authorities.

0 » - * L o o Tl [ v tres ‘\'.:r._
Registrar of Companies, Regional Dircctor. (.-Dluclal .,.u.;rk..ummr. (..mm.m_.u 3TC
Governments or anybodv, authority or agency and 1o obfain sanction or approvai 10 any
provisions of the Scheme or for giving effect thereto;

(e} To file affidavits. petitions. pleadings, applications or any other proceedings meidental or
deemed necessary or useful in connection with the above proceedings and Scheme and to
engage Counsels, Advocates, Solicitors, Chartered Accountants and other professionals
and to sign and exccuie Vakalatnama wherever necessary or incidental to the said
proceedings for obtaining confirmation by the NCLT to the said Scheme and for giving
effect to the Scheme;

(f) To obtain approval from such other authorities and parties including the Sharcholders,
Creditors, Term Loan Lenders. Financial Institution. Banks us may be considered
necessary, to ihe said scheme:

(g) To settle any guestion or difficulty that may arise and give any directions necessary with
regard to the implementation of the above Scheme. and (o give elfect o the above
resolution:

(h) To make any alterations/changes to the Scheme as may be expedient or necessary which
does not materially change the substance of the Scheme, particularly for satisfving the
requirements or conditions imposed by the Central/State Govermnent or the NCLT or
Shareholders or any other authority:

(i) To suspend, withdraw or revive the Scheme from time to time as may be specified by any
statutory authority or as may be suo moto decided by the Board in its absolute discretion;

{i) To take all steps necessary or incidental and considered appropriate with regard o the
above applications or petitions and implementation of the orders passed thereon and
generally for putting through the Scheme and completing the same:

(k) To sign all applications. petitions. documenis, or fo issue public advertisement and notices
relating to the Scheme or delegate such authority to another person by a valid Power of

Attorney:
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MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE LIMITED
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(I} To do all further acts. deeds. matters and things as may be considered necessary, propet oi
expedient to give effect to the Scheme and to give effect 1o the above resolution and for
matters connected therewith or incidental therelo;

(m) To do all acts, deeds, things as may be considered necessary and cxpedient in relation

thercto.

RESOLVED FURTHER THAT any of the Directors and/or Authorized Represeniatives of
the Company for the purpose of giving effect to this resolution, be and are hereby severally
authorized to make such alterations and/or changes in the Scheme as may be expedient or
necessary for satisfying the requirement or conditions imposed by NCLT. shareholders or any
regulatory authority provided prior approval of Board of Directors shall be obtained for making
any material changes in the said Scheme as approved in the Board Meeting.

RESOLVED FURTHER THAT any of the Director of the Company be and is hereby
severally authorized to sign copy of this resolution as a certified true copy thercof and furnish
the same to whomsoever concerned. '

For Madanahatti Logistics and Industrial Parks Private Limited

Il comz

Jatin Chokshi
Director
DIN: 00495015

Date: 04/09/2025
Place; Mumbai

Mumbai
Maharashtra
Reg. No. 15220
Expiry Dt.
30-10-2029 68'
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF

WL

DIRECTORS OF TRANSINDIA REAL ESTATE LIMITED AT THEIR MEETING
HELD ON THURSDAY, AUGUST 07, 2025

APPROVAL OF MERGER BETWEEN TRANSINDIA REAL ESTATE LIMITED,
HOLDING COMPANY AND MADANAHATTI LOGISTICS AND INDUSTRIAL
PARKS PRIVATE LIMITED., A WHOLLY OWNED SUBSIDIARY OF THE

COMPANY

“RESOLVED THAT pursuant to the applicable pravisions of the Sections 230 to 232 and all
other applicable provisions of the Companies Act, 2013 (“the Act ) read with the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 (“the Rules') and the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulaiions, 2015 (“Listing Regulations”) and other applicable provisions of the regulations
and guidelines issued by the Securities and Exchange Board of Indic (“SEBI”) (including any
statutory modification(s) or re-enactment(s) thereof, for the time being in force) and the
enabling provisions of the Memorandum and Articles of Association of the Company and
subject to requisite approvals, consents, permissions of the Shareholders/Creditors of the
Company and sanction/confirmation of the Hon'ble National Company Law Tribunat, Mumbat
Bench (“NCLT") or such other competent authority as may be applicable, the consent of the
Board of Directors of the Company (hereinafter called “the Board” which term shall be
deemed to include anv committee which the Board may have constituted or heireinafter
constitule to exercise its powers including the powers conferred by ihis resolution or any
person authorized by the Board or its commiltee for such purpase) be and is hereby accorded
to the merger of the Madanahatti Logistics and Industriol Parks Private Limited
(“Madanahatti”), Wholly Owned Subsidiary of the Company. having its registered office at 4"
Floor, A- wing, Allcargo House CST Road, Kalina, Santacruz (East), Mumbai-400098,
Maharashira, India with Transindia Real Estate Limited (“the Company or TREL"), u
Holding Company of Madanahatti, having its registered office at 6" Floor, B-wing, Allcargo
House, CST Road, Kalina, Santacruz (East), Mumbai- 400098, Maharashtra, India.

RESOLVED FURTHER THAT the draft Scheme of Merger of Madanahatti with TREL and
their respective Shareholders and Creditors (“the Scheme”) as placed before the niceting and
duly initialed by the Chairman, be and is hereby approved, subject (o modifications, if any, as
may be imposed by any regulatory authority or the shareholders of the Company or National
Company Law Tribunal, Mumbai Bench.

RESOLVED FURTHER THAT the Board do take on record the Appointed Dale for the said
Scheme of Merger as April 01, 2025 or such ather date as the NCLT may direct or approve

uinder the relevant provisions of the Companies Aci, 2013 and rules made thereunder. /n&-- =
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RESOLVED FURTHER THAT the Board hereby takes on record the No Objection of the
Company to the proposed Scheme of Merger of Madanahatti Logistics and Inchustrial Parks
Private Limited with Transindia Real Estate Limited.

RESOLVED FURTHER THAT the Certificate of Statutory Auditor of the Company I.e. M.
C.C. Dangi & Associates, Chartered Accountants, Mumbai to the effect that the Scheme is in
compliance with the applicable Accounting Standards specified by the Central Government in
Section 133 of the Companies Act, 2013, ay placed before the board. be and is hereby noted

and accepted.

RESOLVED FURTHER THAT Mr. Jatin Chokshi (DIN:00495015), being the Managing
Director and’or Mr. Kaiwan Dossabhoy Kalyaniwalla (DIN: UUU(\(' “76). being the Director
and/or Mr. Ram Walase, heing the Chief Executive Officer and/or Mr. Nilesh Mishra. being
the Chief Financial officer and/or Ms. Khushboo Mishra being the Company Secretary &
Compliance Officer of the Company be and are hereby severally authorized io take all

necessary sleps:

(@) To make modifications, amendments, revisions, edits and ail other actions as may be
required fo finalize the Scheme;

(h) To file the said schemve with the SEBI, Siock Exchanges wheve the shares of the Compary
are listed in terms of provisions of Listing Regulations, as applicable;

(e} To file applications with the NCLT or such other competent authority for divections to hold
or to exempt the holding of meetings of the shareholders and/or creditors and/or such
other classes as may be concerned with the said Scheme and wheie necessary o toxe steps
16 convene and hold such meetings as per the directions of the NCLT to give efject 1o the
Scheme.

(d) To file petitions for confirmation of the Scheme with the NCLT or such other competent
authoriiy;

te) To file necessary applications with SEBI, Stock Exchanges, [ncome Tax Authorities,
Registrar of Companies, Regional Director, official Liquidator, Ceniral/State
Governments or anybody, authority or agency and io obtain sanction or approval to any
provisions of the Scheme or for giving effect thereto;

() To file affidavits, petitions, pleadings. applications or any other proceedings incidental or
deeined necessary or useful in connection with the above proceedings and Scheme and io_—= N
gage Counsels, Advocates, Solicitors, Chartered Accountants and other projessionals, 74 ¢<~ N
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and to sign and execute Vakalainama wherever pecessary or incidental to the said
proceedings for obtaining confirmation by the NCLT to the said Scheme and jor giving

effect to the Scheme,

To obtain approval from such other authorities and parties including the Shareholders,
Creditors, Term lLoan Lenders. Financial Institution, Banks as may be conside ered

necessary, to the said scheme,

To settle any question or difficulty that may arise and give any directions necessary with
regard 1o the implementation of the above Scheme, and to give effect to the above

resolution;

To make any alterations/changes to the Scheme as may be expedient or necessary which
does rot materially change the substance of the Scheme, particularly for satisfying ihe
requirements or conditions imposed by the Central/State Government or the NCLT or
Shareholders vr any other authority;

To suspend, withdraw or revive the Scheme jrom time to iime as may be specified by any

staiutory authority or as may be suo moto decided by the Board in its absolute discretion;
To take all steps necessary or incidental and considered appropriate with vegard o the
above applications or petitions and implementation of the orders passed thereon and

generally for putting through the Scheme and compleling the same;

To sign all applications, petitions, documents, or to issue public advertisement and notices

relating to the Scheme or delegate such authority to another person by a valid Power of

Atiorney:

To do all further acts, deeds, matters and things as may be considered necessary, proper
or expedient to give gffect to the Scheme and to give effect 1o the above resolution and for
wmaiter s connecied therewith or incidental thereto;

Te do all acts, deeds, things as may be considered necessary and expedient in relation
thereto,

RESOLVED FURTHER THAT My, Jatin Chokshi (DIN: 00495015), being the Managing
Director and/ or Mr. Kaiwan Dossabhoy Kalyaniwalla (DIN: 00060776), being the Director
and/ or Mr. Ram Walase, being the Chief Executive Officer and/ or Mr. Nilesh Mishra, being
the Chief Financial officer and/or Ms. Khushboo Mishra being the Company Secrelary &
Compliance Officer of the Company for the purpose of giving effect to this resolution, be and
are hereby severally authorized io make such alterations and/or changes in the Scheme as mav

M.M.PABALE
Mumbai
Maharashtra -
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shareholders or any regulatory authority provided prior approval of Board of Directors shall
be obtained for making any material changes in the said Scheme as approved in the Board

Meeting.

RESOLVED FURTHER THAT any of the Directors and/or ihe (Company Secretary and: or
Authorized Representative of the Company be and is hereby severatly authorized 1o sign cop
of this resolution as a certified true copy thereof and Jurnish the same fo whomsocver

concerned.
For nsindia Real Estate Limited
v g
) r il
Nilesh Mishra

Chief Financial Officer

Date; 04/09/2025
Place: Mumbai

Mumbaj
aharashtra
G\ _Expiry Dt.
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September 08, 2025
To, To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street, | Exchange Plaza, C-1, Block G, Bandra Kurla
Fort, Mumbai — 400 001 Complex, Bandra (East), Mumbai — 400 051
BSE Scrip Code: 543955 NSE Symbol: TREL
Dear Sir/Madam,

Subject: Intimation under Regulation 37(6) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) - Scheme of Merger
of Madanahatti Logistics and Industrial Parks Private Limited, a Wholly Owned
Subsidiary (“Transferor Company”) with Transindia Real Estate Limited, the
Holding Company (“Transferee Company”) and their respective shareholders and
creditors under Section 230 to 232 and other applicable provisions of the Companies
Act, 2013.

This is in furtherance to our communication dated August 07, 2025 wherein it was intimated that
the Board of Directors of Transindia Real Estate Limited (“the Company™) at its Meeting held
on August 07, 2025 subject to requisite approvals / consents, approved the Scheme of Merger
of Madanahatti Logistics and Industrial Parks Private Limited (“Madanahatti” or “Transferor
Company”), a Wholly Owned Subsidiary with Transindia Real Estate Limited, the Holding
Company (“TREL” or “Transferee Company”) and their respective sharcholders (“Scheme”)
and creditors under Section 230 to 232 and other applicable provisions of the Companies Act,
2013 with Appointed Date a: April 01, 2025.

In terms of Regulation 37(6) of the SEBI Listing Regulations read with SEBI Master Circular
No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 (“SEBI Circulars”), the
requirement of obtaining '"No Objection Letter' from the Stock Exchanges is not applicable to
Draft Schemes which solely provide for merger of a wholly owned subsidiary with its holding
company.

However, in accordance with the provisions of Regulation 37(6) of the SEBI Listing Regulations
read with the SEBI Circulars, such Draft Schemes shall be filed with the Stock Exchanges for
the purpose of disclosures and the Stock Exchanges shall disseminate the scheme documents on
their websites.

Accordingly, the following documents are enclosed:

i. Certified True Copy of the Scheme;

ii. Certified True Copy of the Extract of the Resolution passed by the Board of Directors of
Transferor Company dated August 05, 2025 and Transferce Company dated August 07, 2025.

TRANSINDIA REAL ESTATE LIMITED

Reg. OIL.: Allcargo House, 6\ Floor, B-Wing, CST Road, Kalina. Santacruz (E), Mumbai - 400 098, Maharashira. India
E: compliagnce.desk@runsindia.coin T: +91 2266798110 Website: www.ransindia.co.in - CIN: L61200MH2021PLC372756
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The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 and SEBI Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 were submitted to the

Stock Exchanges vide our letter dated August 07, 2025. A copy of the said disclosure is also
attached as Annexure-A for ready reference.

Kindly take the above on your records.
Thanking you.

For Transindia Real Estate Limited
Khushbog  Dianallysignedby

Dinesh :1':‘: ::m =
Mishra ?;;_z;z.sé;}:s
Khushboo Mishra

Company Secretary & Compliance Officer

Encl.: a/a

Maharashtra

Reg. No. 15220
Expiry Dt.

TRANSINDIA REAL ESTATE LIMITED

Reg. O Allcargo House, 6B Floor, B-Wing, CST Road, Kalina. Santacruz (E), Mumbai - 400 098, Maharashtra, India
E: compliance.deskigtransindia.coin | T: 491 226679 8110 | Website: www.mansindia.co.in - CIN: L61200MH2021PLC372756
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Annexure-A
s
Sr. | Description Particulars
No.
1) | Name of the| Merger of Madanahatti Logistics and Industrial Parks Private
entitv(ies)  forming | Limited. a Wholly  Owned  Subsidiary (*Transferor
part ) of the | Company™) with Transindia Real Estate Limited. the Holding

amalgamation/merger
.details in brief such
as. size. turnover ele.

Company (“Transferee Company™).

Details as on March 31, 2023, are mentioned below:
(Rs In Lakhs)

Name  of the| Paid-up | Networth | Turnover
Entity Capital

Madanahatti 60 4030.62 235.96

lLogistics  and

Industrial Parks

Private |.imited

Transinda Keal ERAER)! FI3LII.5] JH82.0D
Estate Limited

Whether the
transaction would fall
within related party

transactions? If ves,
whether the same is
done at "arm’s length”

Yes. the transaction would fall within the Related Party
I ransactions as the transaction is between the Holding Company
and its Wholly Owned Subsidiary Company. However, the
compliance requirements under Regulation 23(5)(b) of SEBI
Listing Regulations are exempled.

Further. the Ministry of Corporate AfTairs, vide General Circular
No. 3072014 dated July 17, 2014, has clarified that transactions
arising out of compromises. arrangements. and amalgamations,
which are governed by specific provisions of the Companies Act.
201 3. shall not attract the requirements of Section 188 of the said
Act.

Additionally. compliance with the SEBI Master Circular No.
SEBV/HO/CED/POD-2/P/CIR/2023/93 dated June 20, 2023, is
not applicable in the case of a merger between a Holding
Company and its Wholly Owned Subsidiary Company.,

Arca of business of the
entities

Transferor Company:

The Company is engaged in the business of  storage.
warchousing, transportation and handling of all Kinds of cargo.
cte.

FRAMSINDIA REAL ESEATE LIVITED

Rew, O Allcuny
E: compl

Towse, B Floor, B-Wiea US 1 Rosd. Ka
gy el T: -4 270nTo N

i, Santgcows O L A

Woebwite: wivw fisssmadig oo
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Transferee Company: T
The Company is engaged in the business of construction of
Logistics Parks, Industrial Parks, Warchouses and Real Estate
Developers, etc.

Amalgamation

4) | Rationale for the
Scheme of

e Greater integration and greater financial strength and
flexibility and maximize overall shareholders’ value.

e Cost savings from more focused operational efforts,
rationalization, standardization and simplification of business
processes and productivity improvements.

e Greater efficiency in cash management of the Transferee
Company and unfettered access to cash flow generated by the
combined businesses which can be deployed more efficiently
to fund growth opportunities, to maximize sharcholders’
value.

e Consolidation and improvement in the internal control
systems and procedures, which will bring greater
management and operational efficiency due to integration of
various similar functions being carried out by the entities such
as human resources, finance, legal, management etc.

e Reduction in the multiplicity of legal and regulatory
compliances required at present to be carried out by both the
Transferor Company and the Transferee Company.

¢ Enable unified accounting and auditing resulting in reduction
in costs and time and efforts involved.

consideration

share exchange ratio

5) 'In case of cash

amount or otherwise

The entire share capital of the Transferor Company is held by the
Transferee Company. Upon the Scheme becoming effective, no
share of the Company shall be allotted in licu or exchange of the
holding of the Company in the Transferor Company and
accordingly, equity shares held in the Transferor Company shall
stand cancelled on the effective date without any further
act/instrument or deed.

Since the proposed merger will be between wholly owned
subsidiary Company and the holding Company, no consideration
would be involved.

listed entity

6) | Brief details of change
in shareholding
pattern (if any) of the

There will be no change in the shareholding pattern of the
Company pursuant to the merger as no shares are being issued
by the Company in connection with the Scheme.

TRANSINDIA REAL ESTATE LIMITED /ooy &

Reg. OfT.: Allcargo House, 6 Flaor, B-Wing, C5 1" Road, Kalina, Santacruz (F). Mumbai - 100 098, Maharashtra, India

E; eomphance deskairansindia co in Tr+91 2266798110 Website: www transindia.con | CIN: Lo 200MH2021PLC372756
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C C Dangi & Associates
Chartered Accountants

Auditor's Certificate

6" August, 2025

To,

The Board of Directors

Transindia Real Estate Limited
6 Floor, B-Wing, Allcargo House,
CST Road, Kalina, Santacrvz (East),
Vidyanagari, Mumbai — 400098.

Sub: Independent Auditor’s Certificate in relation to proposed accounting treatment in the
books of Transindia Real Estate Limited as specified in Clause 10 of the Proposed Scheme of
amalgamation of Madanahatti Logistics and Industrial Parks Private Limited
(hereinafter referred to as “Transferor Company”) with Transindia Real Estate Limited
(hereinafter referred to as “Transferee Company”) and their respective shareholders and
creditors *

1. This certificate is issued at the request of Transindia Real Estate Limited in accordance with
the terms of our engagement with the Company having its registered office at
6" Floor, B-Wing, Alicargo House, CST Road, Kalina, Santacruz (East), Vidyanagari,
Mumbai — 400098.

2. We have been requested by the management of Transindia Real Estate Limited
(“the Company / the Transferee Company”), to issue a certificate in relation to the
proposed accounting treatment specified in Clause 10 of the proposed Scheme of
amalgamation of Madanahatti Logistics and Industrial Parks Private Limited (hereinafter
referred to as “Trausferor Company”) with Transindia Real Estate Limited (hereinafter
referred to as “Transferee Company”) and their respective shareholders and creditors, as
reproduced under “Annexure — A” to this Certificate, with reference to its compliance with
the applicable Indian Accounting Standard (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 (the Act), read with relevant Rules issued thereunder and other
Generally Accepted Accounting Principles in India.

3. Basis the restriction on our scope by the management, this certificate is limited only to the
proposed accounting treatment specified in Clause 10 of the Proposed Scheme of
Amalgamation.

12th Floor, 1 Infinity (Formerly Ram Nimi Fort), 12, Cawasji Patel Road, Fort, Mumbai — 400001, India
Tel.:2287 6699 / 2287 6688 Cell: 98203 34472 / 98198 36639 E-mail: ccdangi@ccda.in - Website: www.ccda.co.in

0TARK
M.M.PABALE "L
Mumbai

Maharashtra

\ . Ref.‘é.}(;ﬁﬁ. 101‘1220
QHQ F w




Management’s Responsibility:

. The preparation of the Proposed Scheme and Annexure-A to this certificate and its
compliance with the relevant provisions of the Act, laws and regulations, including the
applicable Ind AS read with the rules issued thereunder and the Generally Accepted
Accounting Principle in India is the responsibility of the management of the Company,
including the preparation and maintenance of all the accounting and other relevant
supporting records and documents.

. This responsibility includes the design, implementation and maintenance of internal
controls relevant to the preparation and presentation of the Proposed Scheme and Annexure
— A to this certificate and applying an appropriate basis of preparation and making
estimates that are reasonzble in the circumstances.

. The company’s management is also responsible for ensuring that the Company complies
with all the requirement of the Act and the rules thereunder and providing all relevant
information with respect to the Proposed Scheme to the NCLT and any other regulatory
authority.

Auditor’s Responsiblity:

Pursuant to the requirements as mentioned in paragraph 2 above, our responsibility is
limited to provide a reasonable assurance on whether the Proposed accounting treatment
as specified only in Clause 10 of the Proposed Scheme of Amalgamation read with
paragraph 3 above, and as reproduced in Annexure-A to this certificate is in conformity
with the Ind AS prescribed under Section 133 of the Act read with relevant Rules issued
thereunder and other Generally Accepted Accounting Principles in India.

. We conducted our examination of the Proposed Accounting Treatment referred to in
Clause 10 of the Proposed Scheme of Amalgamation and as reproduced in Annexure-A to
this certificate in accordance with the Guidance Note on Reports or certificates for Special
Purposes (Guidance Note’) issued by the Institute of Chartered Accountant of India (ICAI).
The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAI

Opinion:

. The Proposed Scheme of Amalgamation has to provide for the Appointed Date from which
the Proposed Scheme of Amalgamation shall be deemed to be effective. The Company has

accordingly proposed the appointed date as April 1, 2025 in the Proposed Scheme of
Amalgamation.

2.6



10. Nothing contained in this Certificate, nor anything said or done in the course of, or in
connection with the services that are subject to this Certificate, will extend any duty of carc
that we may have in our capacity of the statutory auditors of any financial statements of
the Company.

11. Based on our examinztion and according to the information and explanations given to us
and representations obtained from the Company, we report that the Proposed Accounting
treatment referred to in Clause 10 of the Proposed Scheme and as reproduced in Annexure
A to this certificate is in accordance with Appendix C ‘Accounting for Business
Combinations under Common Control’ of Indian Accounting Standard (Ind AS) 103
“Business Combinations” prescribed under Section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules, 2015 (“Ind AS 103 Business
Combinations”) and other generally accepted accounting principles in India.

12. This Certificate should not be used for any other purpose without our prior written consent.

For C C Dangi & Associates
Chartered Accountants
Firm Registration No. 102105W

Ashish Digitally signed by
: Ashish Chiman'al Dangi
Ch Iman Ial Date: 2025.08.065
Da ngi 20:40:22 +05'30'
Ashish C. Dangi
Partner

Membership No. 122926
UDIN: 25122926BMNTMX4803
Certificate No.: 06/2025-26

Place: Mumbai
Date: 6™ August, 2025

M.M.PABALE
/ Mumbai
Maharashtra
Reg. No. 15220
Expiry Dt.
30-10-2029
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“Annexure — A”

ACCOUNTING TREATMENT ON AMALGAMATION OF TRANSFEROR
COMPANY WITH TRANSFEREE COMPANY

1. Upon the effectiveness of this Scheme and with effect from the Appointed Date,
the Transferee Company shall account for the amalgamation of the Transferor
Company in accordance with “Pooling of Interest Method” laid down by Appendix
C ‘Accounting for Business Combinations under Common Control’ of Indian
Accounting Standard (Ind AS) 103 “Business Combinations” prescribed under
Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standar:is) Rules, 2015 (“Ind AS 103 Business Combinations™) and
other generally accepted accounting principles in India and as the Transferor
Company is a wholly owned subsidiary of the Transferee Company, the value of
all the assets, liabilities and reserves pertaining to the Transferor Company as
appearing in its financial statements would be recognized in the financials of the

Transferee Company at their carrying value.

2. Pursuant to the Amalgamation, the inter-company transactions and balances
between the Transferee Company and the Transferor Company shall stand

cancelled;

3. All the equity shares held by the Transferee Company in the Transferor Company

shall stand cancelled without any further application, act or deed;

4. Asper Appendix C mentioned above - The difference, if any, between the amount
recorded as share capital issued plus any additional consideration in the form of
cash or other assets and the amount of share capital of the transferor shall be
transferred to capital reserve. Thus the difference, if any, between the book value
of investments held by the Transferee Company and all assets, liabilities and

reserves of the Transferor Company will be transferred to Capital Reserve;

5. In case of any difference in accounting policy between the Transferor Company
and the Transferee Company, the impact of the same till the Appointsd Date will
be quantified and adjusted to the capital reserves, in the books of the Transferee
Company to ensure that the financial statements of the Transferee Company reflect

the financial position on the basis of consistent accounting policy.

kkkkkkkdk ki
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C C Dangi & Associates
Chartered Accountants

To,

Board of Directors,

Madanahatti Logistics and Industrial Parks Private Limited
Add: 4™ Floor, A Wing, Allcargo House CST Road,

Kalina, Santacruz (East), Mumbai - 400098,

Maharashtra, India.

1. Independent auditor’s certificate for the details of Equity Shareholders as
on March 31, 2025:

We, the statutory auditors of Madanahatti Logistics and Industrial Parks
Private Limited (“the Company”), have been requested by the Board of
Directors of the Company to certify details of Equity Shareholders of the
Company as on March 31, 2025 in connection with the effect of proposed
scheme of Amalgamation of the Company with Transindia Real Estate Limited .
and their respective shareholders and Creditors under section 230 read with
other applicable provisions of the Companies Act, 2013 (‘The Act’) together with
the rules and regulations.

The certificate is required for submission along with the Scheme to the National
Company Law Tribunal, Mumbai Bench pursuant to requirements of the
Companies Act, 2013.

2. Managements Responsibility:

The Board of Directors are responsible for the preparation of the details of
Equity Shareholders as on March 31, 2025. The responsibility includes the
design, implementation and maintenance of internal control relevant to the
preparation, presentation and updation of the details and applying appropriate
basis of preparation that are reasonable in the circumstances.

3. Auditors Responcibility:

Pursuant to the requirements as given in para 1 above, it is our responsibility
to express reasonable assurance in the form of certificate based on our
verification of relevant records and information and explanation provided to us
in respect of information given in the certificate.

We have relied on the register of members for the period ended March 31, 2025

maintained by the Registrar of Share Transfer Agent and audited financial
statements of the Company.

We have carried out our examination in accordance with the Guidance note on
Reports or Certificates on Special Purposes (Revised 2016) issued by the
Institute of Chartered Accountant of India. The Guidance Note requires that

we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountant of India.

12th Floor, Ram Nimi, 12 Cawasji Patel Road, Fort, Mumbai - 400001, India
Tel: +91 22 2287 6699 | 2287 6688 ® Cell: +91 98203 34472 | 98198 36639 e Email: ccd@ccda.co.in @ Website: www.ccda.co.in

Mumbai .
Maharashtra 4 )

Reg. No. 15220
Expiry Dt.
GLN 30-102029 /%))

Nrgrs




We have complied with the relevant applicable requirements of the standard
on Quality Centrol (SQC) 1, Quality Control for Firms that perform audits and
reviews of historical financial Information and other assurance and related
services engagements issued by the ICAI

. Based on our examination and according to the information and explanations
given to us, we hereby certify that details of Equity Shareholders of the
Company as on March 31, 2025 as per audited accounts and Registrar of Share
Transfer Agent are as per “Annexure-1” attached herewith.

. Restriction on use:

The certificate is issued at the specific request of the Company solely for the
purpose of their record and to submit it along with the Scheme. This certificate
should not be used for any other purpose or to be distributed to any other
parties without our prior written consent. Accordingly, we do not accept or
assume any duty of care for any other purpose or to any person to whom this
certificate is shown or to whose hands it may come without our prior consent
in writing.
“ANNEXURE - I”

Details of Equity Shareholders as on March 31, 2025

No. Name of Shareholders Number of | Percentage of
shares total
1 Transindia Real Estate Limited 5,99,999 100 %
2 Jatin Jayantilal Chokshi 1 0.00%
(Nominee of Transindia
Real Estate Limited)

Total 6,00,000 100 %

For C C Dangi & Associates
Chartered Accounfants
Firm Reg. No.102105W

Chimanlaal C. Dangi

Partner

M. No.: 036074

UDIN : 25036074BMLCKJ5814
Certificate No. 14/2025-26

Place: Mumbai
Date: 11*" September, 2025

Mumbai
Maharashtra

Reg. No. 15220




Brhibit- T3 |

CHALLAN
MTR Form Number-6

GRN  MH008706458202526P |BARCODE Il [IINHIINMLIRUIIMIMEIN NN IR | Date

17/09/2025-11:59:35 | Form ID

Department  Directorate Of Accounts And Treasuries

Payer Details

Stamps Non-Judicial
Type of Payment Sale of Non Judicial Stamps SoS

TAX ID / TAN (If Any)

PAN No.(If Applicable)

Office Name THANE AT O Stamps Full Name Transindia Real Estate Limited
Location THANE
Year 2025-2026 One Time Flat/Block No.

Account Head Details

Amount In Rs. | Premises/Building

0030045501 Sale of Stamps

500.00 | Road/Street

Areal/Locality

Town/City/District

PIN

Remarks (If Any)

Consent Affidavit

Total

500.00 | Words

Amount in | Five Hundred Rupees Only

Payment Details SBIEPAY PAYMENT GATEWAY

FOR USE IN RECEIVING BANK

Cheque-DD Details

Bank CIN | Ref. No.

10000502025091701709

8424738822927

Cheque/DD No.

Bank Date | RBI Date

17/09/2025-12:00:09

Nat Verified with RBI

Name of Bank

Bank-Branch

SBIEPAY PAYMENT GATEWAY

Name of Branch

Scroll No. , Date

Not Verified with Scroll

Department 1D :

Page 1/1

Mobile No. : 9892540331

Print Date 17-09-2025 12:01:14
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
BENCH, AT MUMBAI
COMPANY SCHEME APPLICATION NO. __ OF 2025

In the matter of the Companies Act, 2013 (18 0f 2013)

AND
In the matter of Sections 230 to 232 and other applicable provisions
of the Companies Act, 2013 and Rules framed there under as in
force from time to time;

AND
In the matter of Scheme of Amalgamation of Madanahatti
Lojzistics and Industrial Parks Private Limited (hereinafter referred
to as “Transferor Company”) with Transindia Real Estate Limited
(hereinafter referred to as “Transferee Company”) and their

respective shareholders and creditors.

MADANAHATTI LOGISTICS AND )
INDUSTRIAL PARKS PRIVATE LIMITED, a )
company incorporated under the Companies Act, )
2013 having its registered office at 4™ Floor, A )

Wing, Allcargo House CST Road. Kalina, )

Santacruz  (East), Mumbai — 400098, )
Maharashtra, India. CIN: ) ...Applicant Company No.1
U60200MH2018PTC317945

TRANSINDIA REAL ESTATE LIMITED, a )
company incorporated under the Companies Act, )
2013 having its registered office at 6 Floor, B- )
Wing, Allcargo House, CST Road, Kalina, )

Santacruz (East), Vidyanagari, Mumbai - )

400098. )




CIN: L61200MH2021PLC372756 )

) ...Applicant Company No.2

CONSENT AFFIDAVIT

We, Transindia Real Estate Limited, a Company incorporated under the Companies Act,

2013 having its registered office at 6™ Floor, B-Wing, Allcargo House, CST Road, Kalina,

Santacruz (East), Vidyanagari, Mumbai—400098 (CIN:L61200MH2021PLC372756),

being an equity shareholder of Madanahatti Logistics and Industrial Parks

Private Limited (“Applicant Company or Transferor Company™), having registered office

at 4™ Floor, A Wing, Allcargo House CST Road, Kalina, Santacruz (East), Mumbai —

400098, Maharashtra, India., do hereby solemnly affirm and state as under:

We say that we are holding 5,99,999 (Five Lakh Ninety-Nine Thousand Nine
Hundred Ninety-Nine) Equity shares of face value of INR 10 each in the Applicant
Company. We have given the consent affidavit to the Scheme of Amalgamation of
Madanahatti Logistics and Industrial Parks Private Limited (hereinafter referred to
as “Transferor Company”) with Transindia Real Estate Limited (hereinafter
referred to as  “Transferee ~Company”) and their respective

shareholders and creditors (“Scheme”).

We say that we hav. perused the present Scheme and after due consideration have
duly agreed, confirmead, consented and given approval to the Scheme, subject to such
modifications and changes therein as may be deemed fit by the respective Board of
Directors of the Applicant Company and the Hon’ble National Company Law
Tribunal, Mumbai Bench (“NCLT”).

We further say that we have also agreed, confirmed and consented to waive and/or
dispense with the holding of the meeting of the equity shareholders of the Applicant
Company for the purpose of considering and approving, the said Scheme under
Sections 230 - 232 and other relevant provisions of the Companies Act, 2013 and we
have no objection if it is so dispensed by the Hon’ble NCLT or such other competent

authority, as may be applicable.




LS B

4. We hereby waive right to receive notice of any meeting of equity shareholders and
proceedings before the Hon’ble NCLT or such other competent authority, as may be
applicable, for obtaining the sanction of the Scheme.

5. We say that the statements contained in paragraphs 1 to 4 hereinabove are true to the

best of our knowledyge and belief.

Solemnly affirmedat _ }

thﬁfﬁayggpmmii y

Before mea

Nilesh Mishra — Chief Financial Officer
Transindia Real Estate Limited

Date;
Place:

rPAaBALE
13, Sc. LL.M.
ADVOCATE & NOTARY (GOVT. CF iNDIA)
04, Natwar Chambers,
94, Nagindas Master i?:o:fcl,
Fort, Mumbai - 400 C01.

MANISH M.

IOTED & REGISTERED
wge E\!Q.:%S.J.QB.. =Y No.'.—.‘)‘..?) @

Da*:‘d:&LSEP-_ZQZE ..... ”
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CHALLAN
MTR Form Number-6

GRN  MH008707173202526P |BARCODE I[NNI TARTRRES I IRAR SSRRRE (OMARARINAENL | Date

17/09/2025-12:05:38 | Form ID

Department  Directorate Of Accounts And Treasuries

Payer Details

Stamps Non-Judicial
Type of Payment Sale of Non Judicial Stamps SoS

TAX ID / TAN (If Any)

PAN No.(if Applicable)

Office Name THANE A T O Stamps Full Name Jatin Chokshi
Location THANE
Year 2025-2026 One Time Flat/Block No.

Account Head Details

Amount In Rs. | Premises/Building

0030045501 Sale of Stamps

500.00 | Road/Street

ArealLocali

Town/City/District

ty

PIN

Remarks (If Any)

Jatin Chokshi nominee of Transindia Real Estate Limited

Amount In | Five Hundred Rupees Only
Total 500.00 | Words
Payment Details SBIEPAY PAYMENT GATEWAY FOR USE IN RECEIVING BANK
Cheque-DD Details Bank CIN | Ref. No. 10000502025091701820| 5766412462546
Cheque/DD No. Bank Date |RBI Date |17/09/2025-12:06:09 Not Verified with RBI
Name of Bank Bank-Branch SBIEPAY PAYMENT GATEWAY

Namé of Branch

Scroll No. , Date

Not Verified with Scroll

Department ID :

Page 1/1

Mobile No. : 9892540331

Print Date 17-09-2025 12:08:15




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

BENCH, AT MUMBAI

COMPANY SCHEME APPLICATION NO. __ OF 2025

In the matter of the Companies Act, 2013 (18 0of 2013)

AND

In the matter of Sections 230 to 232 and other applicable provisions

of the Companies Act, 2013 and Rules framed there under as in

force from time to time;

AND

In the matter of Scheme of Amalgamation of Madanahatti

Loyistics and Industrial Parks Private Limited (hereinafter referred

to as “Transferor Company™) with Transindia Real Estate Limited

(hereinafter referred to as “Transferee Company™) and their

respective shareholders and creditors

MADANAHATTI LOGISTICS AND
INDUSTRIAL PARKS PRIVATE LIMITED, a
company incorporated under the Companies Act,
2013 having its registered office at 4" Floor, A
Wing, Allcargo House CST Road, Kalina,
Santacruz  (East), Mumbai — 400098,
Mabharashtra, India. CIN:

U60200MH2018PTC317945

TRANSINDIA REAL ESTATE LIMITED, a
company incorporated under the Companies Act,
2013 having its registered office at 6% Floor, B-
Wing, Allcargo House, CST Road, Kalina,
Santacruz (East), Vidyanagari, Mumbai -

400098.

)
)
)
)
)

...Applicant Company No.1

A58
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CIN: L61200MH2021PLC372756 )

) ...Applicant Company No.2

CONSENT AFFIDAVIT

Jatin Chokshi, being the nominee Shareholder of Tramsindia Real Estate

Limited, holding 1 (One) Equity share of Madanahatti Logistics and Industrial Parks

Private Limited (“Applicant Company or Transferor Company”), residing at 603,

Parasrampuria Enclave, Haji Bapu Road, Opposite Post Office, Malad (East) Mumbai —

400097, Maharashtra, India, do hereby solemnly affirm and state as under:

LS

[ say that I am holding 1 (One) Equity share of face value of INR 10 each in the
Applicant Company, being the nominee Shareholder of Transindia Real Estate
Limited. I have given the consent affidavit to the Scheme of Amalgamation of
Madanahatti Logistics and Industrial Parks Private Limited (hereinafter referred to
as “Transferor Company”) with Transindia Real Estate Limited (hereinafter
referred to as “Transferee Company”) and their respective

shareholders and creditors (“Scheme”).

I say that I have perused the present Scheme and after due consideration have duly
agreed, confirmed, consented and given approval to the Scheme, subject to such
modifications and changes therein as may be deemed fit by the respective Board of
Directors of the Applicant Company and the Hon’ble National Company Law
Tribunal, Mumbai Bench (“NCLT”).

I further say that I have also agreed, confirmed and consented to waive and/or
dispense with the holding of the meeting of the equity shareholders of the Applicant
Company for the purpose of considering and approving, the said Scheme under
Sections 230 - 232 and other relevant provisions of the Companies Act, 2013 and I
have no objection if it is so dispensed by the Hon’ble NCLT or such other competent

authority, as may be applicable.

2




4. I hereby waive right to receive notice of any meeting of equity shareholders and
proceedings before the Hon’ble NCLT or such other competent authority, as may be
applicable, for obtaining the sanction of the Scheme.

5 I say that the statements contained in paragraphs 1 to 4 hereinabove are true to the

best of my knowledge and belief.

Solemnly affirmed at }
this f S6@mber, 2025 )
hisy- G0t Wil
. Before me .
Tand7-clo
Jatin Chokshi, Nominee of
Transindia Real Estate Limited
Date:
Place:
Jmed
- BEFORE ME

£
MANISH M. PABALE
B.Sc. Li.M.
ADVOCATE & NOTARY (GOVT. OF INDIA)
04, Natwar Chambers,
94, Nagindas Master Road,
Fort, Mumbai - 400 001,

2 NOTED & REGISTERED
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EXHIBH"‘ N T
C C Dangi {5’ Associates

Chartered Accountants

To,

Board of Directors,

Madanahatti Logistics and Industrial Parks Private Limited
4t Floor, A Wing, Allcargo House CST Road,

Kalina, Santacruz (East), Mumbai — 400098,

Maharashtra, India.

1. Independent auditor’s certificate for the details of Secured creditors as on June 30,
2025:

We, the Statutory Auditors of the Madanahatti Logistics and Industrial Parks Private
Limited (“the Company”) have been requested by the Board of Directors of the Company to
certify details of Secured creditors of the Company as on June 30, 2025 in connection with
the effect of proposed Scheme of amalgamation of Madanahatti Logistics and Industrial Parks
Private Limited, Transferor Company with Transindia Real Estate Limited, Transferee
Company and their respective shareholders and creditors (“Scheme”) under section 230
read with other applicab e provisions of the Companies Act, 2013 (“the Act”) together with
the rules and regulations. '

The certificate is required for submission along with the Scheme to National Company Law
Tribunal, Mumbai Bench, pursuant to requirement of the Companies Act, 2013.

2. Managements Responsibility:

The Board of Directors are responsible for the preparation of the details of Secured creditors
or borrowings as on June 30, 2025. The responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
details and applying appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

3. Auditors Responsibility:

Pursuant to the require:ments as given in para 1 above, it is our responsibility to express
reasonable assurance in the form of certificate based on our verification of relevant records
and information and explanation provided to us in respect of information given in the
certificate.

We have carried out our examination in accordance with the Guidance note on Reports or
Certificates on Special Purposes (Revised 2016) issued by the Institute of Chartered
Accountant of India.

The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountant of India.

We have complied with the relevant applicable requirements of thc standard on Quality
Control (SQC) 1, Quality Control for Firms that perform audits and reviews of historical

financial Information and other assurance and related services engagements issued by the
ICAL

We have neither audited nor reviewed the books of accounts as on June 30, 2025.

=

&~

12th Floor, Ram Nimi, 12 Cawasji Patel Road, Fort, Mumbai - 400001, india
Tel: +91 22 2287 6699 | 2287 6688 e Cell: +91 98203 34472 | 98198 36639 e Email: ccd@ccda.co.in @ Website: www.ccda.co.in
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4. Based on our examination and according to the information and explanations given toc us, we
hereby certify that there are no Secured creditors or borrowings of the Company as on June
30, 2025 as per unaudited accounts of the company.

5. Restriction on use:

The certificate is issued «t the specific request of the Company solely for the purpose of their
record and to submit it along with the Scheme. This certificate should not be used for any
other purpose or to be distributed to any other parties without our prior written consent.
Accordingly, we do not accept or assume any duty of care for any other purpose or to any
person to whom this certificate is shown or to whose hands it may come without our prior
consent in writing.

For C C Dangi & Associates
Chartered Accountants
Firm Reg. No.102105W

—_— N
R JR

Chimanlaal C. Dangi

Partner

M. No.: 036074

UDIN : 25036074BMLCKH 1869
Certificate No. 11/2025-26

Place: Mumbai
Date: 11t September, 2025
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C C Dangi & Associates
Chartered Accountants

To,

Board of Directors, -
Madanahatti Logistics and Industrial Parks Private Limited
4t Floor, A Wing, Allcargo House CST Road,

Kalina, Santacruz (East), Mumbai — 400098,

Maharashtra, India.

1. Independent auditor’s certificate for the details of Unsecured creditors as on
June 30, 2025:

We, the Statutory Audito: s of Madanahatti Logistics and Industrial Parks Private Limited
(“the Company”) have been requested by the Board of Directors of the Company to certify
details of unsecured creditors of the Company as on June 30, 2025 in connection with the
effect of proposed Scheme of amalgamation of Madanahatti Logistics and Industrial Parks
Private Limited (hereinafter referred to as “Transferor Company”) with Transindia Real
Estate Limited (hereinafter referred to as “Transferee Company”) and their respective
shareholders and creditors (“Scheme”) under Section 230 read with other applicable
provisions of the Companies Act, 2013 (“the Act”) together with the rules and regulations.

The certificate is required for submission along with the Scheme to National Company Law
Tribunal, Mumbai Bench, pursuant to requirement of the Companies Act, 2013.

2. Managements Responsibility:

The Board of Directors are responsible for the preparation of the details of unsecured
creditors (including Borrowings and Interest) as on June 30, 2025. The responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the details and applying appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

3. Auditors Responsibility.

Pursuant to the requirements as given in para 1 above, it is our responsibility to express
reasonable assurance in the form of certificate based on our verification of relevant records
and information and explanation provided to us in respect of information given in the
certificate.

We have carried out our examination in accordance with the Guidance note on Reports or

Certificates on Special Purposes (Revised 2016) issued by the Institute of Chartered
Accountant of India.

The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountant of India.

We have complied with the relevant applicable requirements of the standard on Quality
Control (SQC) 1, Quality Control for Firms that perform audits and reviews of historical

financial Information and other assurance and related services engagements issued by the
ICAL

We have neither audited aor reviewed the books of accounts as on June 30, 2025.

r.-—--'

12th Floor, Ram Nimi, 12 Cawasji Patel Road, Fort, Mumbai - 400001, India
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4. Based on our examination and according to the information and explanations given to us, we
hereby certify that detail™ of unsecured creditors (including Borrowings and Interest) of the
Company as on June 30, 2025 as per unaudited accounts certified by the management are

as per “Annexure - I attached herewith.

Restriction on use:

The certificate is issued at the specific request of the Company solely for the purpose of their
record and to submit it along with the Scheme. This certificate should not be used for any
other purpose or to be distributed to any other parties without our prior written consent.
Accordingly, we do not accept or assume any duty of care for any other purpose or to any
person to whom this certificate is shown or to whose hands it may come without our prior

consent in writing.

For C C Dangi & Associates
Chartered Accountants
Firm Reg. No.102105W

| -
Chimanlaal C. Dangi
Partner
M. No.: 036074
UDIN : 25036074BMLCKF6542
Certificate No. 10/2025-26

Place: Mumbai
Date: 11t September, 2025

Mumbai n
Maharashtra \ S
Reg. ho. 15220
Expiry Dt
30-10-2029



MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE LIMITED
Reg. Office: 4" Floor, A-Wing, Allcargo House, CST Road, Kalina, Santacruz (East), Mumbai-400098
CIN: U60200MH2018PTC317945 Email: secretarial@transindia.co.in Tel.: 022-6679 8100

“ANNEXURE - 1"

Details of unsecured creditors (including Borrowings and Interest) as on June 30, 2025.

2.5%

No. Name of creditors Amount Outstanding Percentage of total (%)
1. Transindia Real Estate Limited 20,99.305 96.95%
2. Supreme Security Service 66.071 3.05%

Total 21,65,376 100%

Maha ra Sht;’a
Reg. No, 15220
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L Dangi & Associates

Chartered Accountants

To,

Board of Directors,

Transindia Real Estate Limited

6t Floor, B Wing, Allcar3o House CST Road,

Kalina, Vidynagari, Santacruz (East), Mumbai — 400098,
Maharashtra, India.

Independent auditor’s certificate for the details of Secured creditors as on June 30,
2025:

We, the Statutory Auditors of the Transindia Real Estate Limited (“the Company”) have
been requested by the Board of Directors of the Comparny to certify details' of Secured
creditors of the Company as on June 30, 2025 in connection with the effect of proposed
Scheme of amalgamation of Madanahatti Logistics and Industrial Parks Private Limited,
Transferor Company with Transindia Real Estate Limited, Transferee Company and their
respective shareholders and creditors (“Scheme”) under section 230 read with other
applicable provisions of the Companies Act, 2013 (“the Act”) together with the rules and
regulations.

The certificate is required for submission along with the Scheme to National Company Law

Tribunal, Mumbai Bench, pursuant to requirement of the Companies Act, 2013.
w

2. Managements Respons:bility:

The Board of Directors are responsible for the preparation of the details of Secured creditors
or borrowings as on Jur:e 30, 2025. The responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
details and applying appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

Auditors Responsibility:

Pursuant to the requirements as given in para 1 above, it is our responsibility to express
reasonable assurance in the form of certificate based on our verification of relevant records
and information and explanation provided to us in respect of information given in the
certificate.

We have carried out our examination in accordance with the Guidance note on Reports or
Certificates on Special Purposes (Revised 2016} issued by the Institute of Chartered
Accountant of India.

The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountant of India.

We have complied with the relevant applicable requirements of the standard on Quality

Control (SQC) 1, Quality Control for Firms that perform audits and reviews of historical

financial Information and other assurance and related services engagements issued by the
ICAL

We have neither audited nor reviewed the books of accounts as on June 30, 2025.

12th Floor, Ram Nimi, 12 Cawasji Patel Road, Fort, Mumbai - 400001, India
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4. Based on our examination and according to the information and explanations given to us, we
hereby certify that there are no Secured creditors or borrowings of the Company as on
June 30, 2025 as per unaudited accounts of the company.

5. Restriction on use:

The certificate is issued at the specific request of the Company solely for the purpose of their
record and to submit it along with the Scheme. This certificate should not be used for any
other purpose or to be distributed to any other parties without our prior written consent.
Accordingly, we do not accept or assume any duty of care for any other purpose or to any
person to whom this certificate is shown or to whose hands it may come without our prior
consent in writing,

For C C Dangi & Associates

Chartered Accountants
Firm Reg. No.102105W

Ch C. Dangi
Partner
M. No.: 036074

UDIN : 25036074BMLCKI3930
Certificate No. 13/2025-26

Place: Mumbai
Date: 11t September, 2025

M.IM.PABALE
Mumbai
M aharashtra
Reg. No. 15220
Expiry Dt.
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EXhib it~ N o
C C Dangi (& Associates

Chartered Accountants

To,

Board of Directors,

Transindia Real Estate Limited

6 Floor, B Wing, Allcargo House CST Road,

Kalina, Vidynagari, Santacruz (East), Mumbai — 400098,
Maharashtra, India.

1. Independent auditor’s certificate for the details of Unsecured creditors as on
June 30, 2025:

We, the Statutory Auditors of Transindia Real Estate Limited (“the Company”) have been
requested by the Board of Directors of the Company to certify details of unsecured creditors
of the Company as on June 30, 2025 in connection with the effect of proposed Scheme of
amalgamation of Madanahatti Logistics and Industrial Parks Private Limited (hereinafter
referred to as “Transferor Company”) with Transindia Real Estate Limited (hereinafter
referred to as “Transferee Company”) and their respective shareholders and creditors
(“Scheme”) under section 230 read with other applicable provisions of the Companies Act,
2013 (“the Act”) togethe. with the rules and regulations.

The certificate is required for submission along with the Scheme to National Company Law
Tribunal, Mumbai Bench, pursuant to requirement of the Companies Act, 2013.

2. Managements Responsibility:

The Board of Directors are responsible for the preparation of the details of unsecured
creditors (including deposits) as on June 30, 2025. The responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the details and applying appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

The Company’s Management is also responsible for ensuring the completeness and
correctness of the groupings and the list of creditors as on 30th June 2025 provided to us.

3. Auditors Responsihility:

Pursuant to the requirements as given in para 1 above, it is our responsibility to express
reasonable assurance in the form of certificate based on our verification of relevant records
and information and explanation provided to us in respect of information given in the
certificate.

We have carried out our examination in accordance with the Guidance note on Reports or

Certificates on Special Purposes (Revised 2016) issued by the Institute of Chartered
Accountant of India.

The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountant of India.

We have complied with the relevant applicable requirements of the standard on Quality
Control (SQC) 1, Quality Control for Firms that perform audits and reviews of historical

financial Information and other assurance and related services engagements issued by the
ICAL

We have neither audited nor reviewed the books of accounts as on June 30, 2025,

)
/
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4. Based on our examination and according to the information and explanations given to us,
we hereby certify that details of unsecured creditors (including deposits) of the Company as
on June 30, 2025 as per unaudited accounts certified by the management are as per
“Annexure - I" attached herewith.

5. Restriction on use:

The certificate is issued at the specific request of the Company solely for the purpose of their
record and to submit it along with the Scheme. This certificate should not be used for any
other purpose or to be distributed to any other parties without our prior written consent.
Accordingly, we do not accept or assume any duty of care for any other purpose or to any
person to whom this certificate is shown or to whose hands it may come without our prior
consent in writing.

For C C Dangi & Associates
Chartered Accountants
Firm Reg. No.102105W

~alr

Chimanlaal C. Dangi

Partner

M. No.: 036074

UDIN : 25036074BMLCKG2362
Certificate No. 12/2025-26

Place: Mumbai
Date: 11t September, 2025

Maharashtra
Reg. No. 15220
Expiry Dt.
30-10-



“ANNEXURE - I”

i

TRANSINDIA
REAL ESTATE

Details of Unsecured Creditors (including Deposits) as on June 30, 2025.

oy

No. Name of Creditors Amount Outstanding | Percentage of total (%)
1 | Adecco India Private Litd. 89,459 0.05%
2 Aware India 649 0.00%
3 Future Generali India Insurauce Co. Lid. 1,800 0.00%
4 Godrej and Bayce Mfg. Co. Ltc. 43,616 0.02%
5 Hinduja Global Solutions Limited 3,057 0.00%
6 | Image Specialists 4,284 0.00%
7 Link Intime India Pvt. Ltd. 29,240 0.02%
8 Maharashtra State Electricity Distribution Co. Ltd. 1,12,359 0.06%
9 | Ram Agarwal And Associates 30,953 0.02%
10 | Real Office Needs 413 0.00%
11 | Stealth Management Solution Pvt. Lid. 4.,34,759 0.23%
12 | Writer Business Services Private Limited 49,931 0.03%
13 | Shree Mahalaxmi Krupa Services Pvt Ltd a0,42,710 4.78%
14 | SM L And Co LLP 25,400 0.01%
15 | Shriji Car Rentals Private Limited 6,571 0.00%
16 | Bhauwala & Associates 2,47,600 0.13%
17 | E.H.Travels LLP 78,228 0.04%
18 | Logiprism Tech Media LLP 4,956 0.00%
19 | Real Stationery & Xerox. 20,867 0.01%
20 | Aarin Onestop Solutions Private Limited 7,560 0.00%
21 | Cloudsek Information Security Pvt Ltd 37,800 0.02%
22 | Seeta Travels 27,930 0.01%
23 | Fox Mandal And Associates LLP 45,000 0.02%
24 | Handy Online Solutions Priva e Limited 8,870 0.00%
25 | V R Tax Consultants 10,800 0.01%
26 | Yatra Online Limited 1,22,572 0.06%

: Chorus Call Conferencing Services India o
B ieirs tiitad 12,188 0.01%
28 | Sunil Kumar Singh 7,692 0.00%
29 | Aura Art Econnect Private Limited 4,20,000 0.22%
30 | APKG & Co 48,600 0.03%
31 | Gruha Buildcon 6,22,301 0.33%
32 | Allcargo Logistics Limited 49,17,082 2.60%
33 | Allcargo Corporate Services Private Limited 63,90,811 3.38%
34 | Mehta & Mehta 5,400 0.00%
35 | Satya Computers 34,840 0.02%
36 | Twsglobal Private Limited 80,211 0.04%
37 | Allcargo Terminals Limited 15,67,92,235 82.81%
38 | Allcargo Supply Chain Pvt. Lic. 95,25,600 5.03%
Total 18,93,44,343 100.00%

—)
hof

TRANSINDIA REAL ESTATE LIMITED -

Reg. OFF.: Allcargo House, 61 Floor, B-Wing, CST Road, Kaling, Santacniz (E), Mumbai -

E: compliance desk@transindla co.in T +91 2266798110  Website: www transindia.co.in
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Ce Dangi & Associates

Chartered Accountants

To,

The Board of Directors,

Transindia Real Estate Limited

Add: 6™ Floor, B Wing, Allcargo House, CST Road,
Kalina, Santacruz (East), Mumbai - 400098
Maharashtra, India.

1. We are inform.ed that Transindia Real Estate Limited is required to submit a
certificate from Chartered Accountant to the Hon'ble National Company Law
Tribunal (“NCLT") certifying the post-merger Net Worth of Transindia Real
Estate Limited as on 31st March, 2025 basis on the approval of the Scheme of
Amalgamation by the Board of Directors, in terms of the provisions of Section
230-232 of the Companies Act, 2013 in its meeting held on August 07, 2025.
The Scheme shall be effective from April 01, 2025 (“Appointed Date”).

2. We have examined the audited financial statement of Transindia Real Estate
Limited (“the Transferee Company”) and Madanahatti Logistics and Industrial
Parks Private Limited (“the Transferor Company”) for the year ended
31st March, 2025 for the purpose of certifying the statement of the computation
of post-merger of the Transferee company.

3. The management of the Transferee Company is responsible for the preparation
of the Statement from the Audited Financial Statement of the Transferor
Company and the Transferee Company for the year ended 31st March, 2025 and
the Scheme. This includes collecting, collating, and validating Data and
presentation thereof in the Statemeént and the design, implementation and
maintenance of internal controls relevant for the preparation of the financial
statements that are free from material, misstatement, whether due to fraud or
error.

4. Our Responsibility for the purpose of this certificate is limited to certify the
particulars contained in the statement, on the basis of audited financial
statement and other relevant records and documents maintained by the
Transferor Company and the Transferee Company before us. We have
conducted a verification in accordance with the guidance note on reports or
certificate for special purpose issued by the Institute of Chartered Accountant of
India and so far, as applicable for the purpose of the certificate which includes
the concept of test, check and materiality.

S. The Guidance Note requires that we comply with the ethical requirements of the
code of Ethics issued by the Institute of Chartered Accountant of India.

6. We have complied with the relevant applicable requirements of the standard on
Quality Control (SQC} 1, Quality Control for Firms that perform audits and
reviews of historical financial Information and other assurance and related
services engagem :2nts issued by the ICAL

7. On the basis of our examination of such audited financial statements of the
Transferor Compeny and the Transferee Company and the scheme and other
relevant records and documents and according to information, explanation and

e ¥
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10.

representation prvided to us by the management of the Transferor Company
and the Transferee Company, we certify that the post-amalgamation net worth
of the Transferee company as on 31% March, 2025, computed in para 10 is in
agreement with the audited financial statement of the Transferor Company and
the Transferee Company and the scheme and other relevant records and
documents maintained by our company.

This certificate has been issued at the request of the Transferor Company and
the Transferee Company for the purpose of submission to the NCLT. The
certificate may not be suitable for any other purpose. This certificate is intended
solely for the information and use of the Board of Directors of the Transferor
Company and the Transferee Company and is not intended to be and should not
be used by anyone other than the specified parties.

We have examined the accounting treatment of the amalgamation stated in the
scheme. The accounting treatment is in conformity with the applicable Indian
Accounting Standard as prescribed under the Section 133 of the Companies Act,
2013. As per the said accounting treatment, the computation of net worth is to
be made on the basis of book value of assets, liabilities, reserves, and capital.
Thus, our certificate does not involve valuation of any asset or liability,

The statement of computation of the post-merger net worth as defined under
Section 2(57) of the Companies Act, 2013 of the Transferee company as on
March 31, 2025 is given below.

No. Particulars Post -Merger
(in Lakhs)
1. Paid up Share Capital 4914
2, Add: Other Equity (Excluding Capital Reserve) 40,896
Net Worth (Total) 45,810
For C C Dangi & Associates
Chartered Accountants

Firm Reg. No.102105W

Chimanlaal C. Dangi

Partner

M. No.: 036074

UDIN : 25036074BMLCKK4973
Certificate No. 15/2025-26

Place: Mumbai
Date: 11t September, 2025
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CHALLAN
MTR Form Number-6

GRN  MH008709153202526P |BARCODE I IIITI(NEITRULL IRIVIHIEN (AMNINNE N | Date  17/09/2025-12:22:24 | Form ID

Department  Directorate Of Accounts And Treasuries Payer Details

Stamps Non-Judicial TAX ID / TAN (If Any)

Type of Payment Sale of Non Judicial Stamps SoS
PAN No.(If Applicable)

Office Name THANE AT O Stamps Full Name Madanahatti Logistics and Industrial Parks Private
Location THANE Limited
Year 2025-2026 One Time Flat/Block No.
Account Head Details Amount In Rs. | Premises/Building
0030045501 Sale of Stamps 500.00 | Road/Street

Areal/Locality

Town/City/District

PIN

Remarks (If Any)

Affidavit - Madanahatti Logistics and Industrial Parks Private Limited

Amount In | Five Hundred Rupees Only

Total 500.00 | Words
Payment Details SBIEPAY PAYMENT GATEWAY FOR USE IN RECEIVING BANK
Cheque-DD Details Bank CIN | Ref. No. 10000502025091702106| 5960565447555

Cheque/DD No. Bank Date |RBIDate |17/09/2025-12:22:53 Not Verified with RBI

Name of Bank Bank-Branch SBIEPAY PAYMENT GATEWAY

Name of Branch Scroll No. , Date Not Verified with Scroll

Department D : Mobile No. : 9892540331
Page 1/1 Print Date 17-09-2025 12:24:02
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH
COMPANY SCHEME APPLICATIONNO  OF 2025
In the matter of the Companies Act, 2013 (18 0f2013)
AND

In the matter of Sections 230 to 232 and other applicable provisions
of the Companies Act, 2013 and Rules framed there under as in force
from time to time;

AND

In the matter of Scheme of amalgamation of Madanahatti Logistics
and Industrial Parks Private Limited (hereinafter referred to as
“Transferor Company”) with Transindia Real Estate Limited
(hereinafter referred to as “Transferee Company™) and their

respective shareholders and creditors

MADANAHATTI LOGISTICS AND )
INDUSTRIAL PARKS PRIVATE LIMITED, a )
company incorporated under the Companies Act. )
2013 having its registered office at 4™ Floor, A )
Wing, Allcargo House CST Road, Kalina, )
Santacruz  (East), Mumbai — 400098, )
Maharashtra, India. ) ...Applicant Company No.1

CIN: U60200MH2018PTC317945

General Affidavit Verifying Application

I, Jatin Chokshi, Indian inhabitant, Director of the Applicant Company No. 1, having its Registered
Office at 4™ Floor, A Wing, Allcargo House CST Road, Kalina, Santacruz (East), Mumbai —

400098, Maharashtra, India, do solemnly affirm and say as follows:

1. I am the Director of Madanahatti Logistics and Industrial Parks Private Limited, the

Applicant Company No. 1 and am authorized to make this affidavit on its behalf.




o

2. The statement made in paragraphs 2 to 11 of the application herein now shown to me are
true to my own knowledge, and the statements made in paragraphs 1, 12 to 31 are based on

information, and I believe them to be true.

Solemnly affirmed at Mumbai )

Tﬂ]?i:ﬂ_sw ;)?‘gaember, 2025 )

Place: Mumbai Before Me

For Ahmed Chunawala & Co.,
u

Advogdtes for Applicant
NOTED & REGISTERED
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CHALLAN
MTR Form Number-6

GRN  MH008708541202526P |BARcODE I IINLIWEINIRUI KN ATA (NNINERNANE T | pate  17/09/2025-12:17:11 | Form ID

Department Directorate Of Accounts And Treasuries Payer Details

Stamps Non-Judicial TAX ID / TAN (If Any)

Type of Payment Sale of Non Judicial Stamps SoS
PAN No.(If Applicable)

Office Name THANE AT O Stamps Full Name Transindia Real Estate Limited
Location THANE
Year 2025-2026 One Time Flat/Block No.
- Account Head Details Amount In Rs. | Premises/Building
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH
COMPANY CCHEME APPLICATIONNO  OF 2025
In the matter of the Companies Act, 2013 (18 0of 2013)
AND

In the matter of Sections 230 to 232 and other applicable provisions
of the Companies Act, 2013 and Rules framed there under as in force

from time to time;
AND

In the matter of Scheme of amalgamation of Madanahatti Logistics
and Industrial Parks Private Limited (hereinafter referred to as
“Transferor Company”) with Transindia Real Estate Limited
(hereinafter referred to as “Transferee Company”) and their

respective shareholders and creditors

TRANSINDIA REAL ESTATE )
LIMITED., a company incorporated under the )
Companies Act, 2013 having its registered office )
at 6" Floor, B-Wing, Allcargo House, CST )
Road, Kalina, Santacruz (East), Vidyanagari, )
Mumbai - 400098. )

CIN: L61200MH2021PLC372756 )
) ...Applicant Company No.2

General Affidavit Verifying Application

I, Nilesh Mishra, Indian inhabitant, Chief Financial Officer of the Applicant Company No. 2,

having its Registered Office at 6™ Floor, B-Wing, Allcargo House, CST Road, Kalina, Santacruz

(East), Vidyanagari, Mumbai — 400098, do solemnly affirm and say as follows:

1.

[ am the Chief Financial Officer of Transindia Real Estate Limited, the Applicant

Company No. 2 and am authorized to make this affidavit on its behalf.

27
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2. The statement made in paragraphs 2 to 11 of the application herein now shown to me are
true to my own knowledge, and the statements made in paragraphs 1, 12 to 31are based on

information, and I believe them to be true.

Solemnly affirmed at M ] )
r
14 Spp
This day of September, 2025 )
Place: Mumbai Before Me
For Ahmed Chuna\gﬁa & Co.,

Advoeates for Applicant

BEFQRE ME

MANISH M. PABALE
2.5¢. LL.M.
ADVOCATE & NOTARY (GOVT. OF INDIA)
04, Natwar Chambers,
94, Nagindas Master Road,
Fort, Murnbai - 400 001.

NOTED & REGISTERED
Puge No. B8 [.J0.. “r. TU}M—

Date. afﬂ SE P ’2’0‘.2‘5.(
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BEFORE THE NATIONAIL:%OMPANY LAW TRIBUNAL,
MUMBAI BENCH
COMPANY SCHEME APPLICATIONNO  OF 2025
In the matter of the Companies Act, 2013 (18 0of 2013)
AND

In the matter of Sections 230 to 232 and other applicable provisions
of the Companies Act, 2013 and Rules framed there under as in force

from tin:e to time;
AND

In the matter of Scheme of amalgamation of Madanahatti Logistics
and Industrial Parks Private Limited (hereinafter referred to as
“Transferor Company”) with Transindia Real Estate Limited
(hereinafter referred to as “Transferee Company™) and their

respective shareholders and creditors

MADANAHATTI LOGISTICS AND )
INDUSTRIAL PARKS PRIVATE )
LIMITED, a company incorporated under the )
Companies Act, 2013 having its registered )
office at 4" Floor, A Wing, Allcargo House )
CST Road, Kalina, Santacruz (East), )
Mumbai — 400098, Maharashtra, India. CIN: ) ...Applicant Company No.1
U60200MH2018PTC317945

TRANSINDIA REAL ESTATE )
LIMITED, a company incorporated under )
the Companies Act, 2013 baving its registered )
office at 6" Floor, B-Wing, Allcargo House, )

CST Road, Kalina, Santacruz (East), )

¥
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Vidyanagari, Mumbai - 400098. )
CIN: L61200MH2021PLC372756 )

) ...Applicant Company No.2

To,
The Deputy Registrar NCLT
(Mumbai Bench) Mumbai.

Sir,

We, MADANAHATTI LOGISTICS AND INDUSTRIAL PARKS PRIVATE
LIMITED AND TRAINSINDIA REAL ESTATE LIMITED, the Applicant
Companies, do hereby appoint AHMED CHUNAWALA & CO, Advocates,

National Company Law Tribunal to act, appear and plead on our behalf.

In WITNESS WHEREOF WE have set and subscribed our hand to this writing

onthis  day of September, 2025.

WITNESS:

For Madanahatti Logistics and Industrial Parks Private Limited‘wﬂy

T ol -t

Jatin Chokshi, Director and Authorised Signatory

For Transindia ] Estate Limited

wl/u/kﬁ

FOR AHMED CHUNAWALA & CO.

Vi

Advocates for the Applicant Companies
Office No. 407/408, 4™ Floor,
Commerce House,

Nagindas Master Road,

Mumbai-400 001
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