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INDEPENDENT AUDITOR’S REPORT

To the Members of Allcargo Inland Park Private Limited

Report on the Andit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of Allcargo Inland Park Private
Limited(“the Company™), which comprise the Balance sheet as at 31 March 2026, the Statement of
Profit and Loss(including Other Comprehensive Income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended and Notes to the Financial Statements, including a
summary of significant accounting policies and other explanatory information(hereinafter referred to
as “Ind AS Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act, 2013 (*
the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2021, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2026, its loss
including other comprehensive income, changes in equity and its cash flows for the year ended on that
date which are prepared for inclusion in the Consolidated Ind AS Financial Statements of Transindia
Real Estate Limited (Formerly known as Transindia Realty & Logistics Parks Limited), the Holding
Company.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

We have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report and Shareholder’s Information, but do include the financial statements and our
auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusions thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

I'he Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also: -

¢ ldentify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumsta Inder section 143(3)(i) of the Companies
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Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance. we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

I.  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Ceniral Government of India in terms of sub-section (11) of section 143 of the Companies Act.
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

(3% ]

As required by Section 143(3) of the Act. we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.




(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on 31 March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B™.

(2) Inour opinion and to the best of our information and according to the explanations given
to us, the Company being a private company, section 197 of the Act is not applicable.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(iy The Company does not have any pending I[itigations which would impact its financial
position

(ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

Protection Fund by the Company

(iv) (a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

» directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company, or
= provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall:
= directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party or
» provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries:
and

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub clause (h)(iv)(a) and (b) contain any material mis-statement.

(v) The Company has not declared or paid any dividend during the year.
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(vi) Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

For SM L AND COLLP

(Formerly ‘Shaparia Mehta & Associates LLP")
Chartered Accountants

(Firm’s Registration No. 112350W/ W-100051)

Sanjiv Mehta

Partner

Membership No. 034950
Mumbai, 12" May, 2026
UDIN: 26034950XETUQC7938
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Annexure A to the Independent Auditor’s Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 3 13 March, 2026, we report that:

(i)

(ii)

(111)

(iv)

(v)

vi)

(a) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property. Plant and Equipment.

(B) The Company has no intangible assets for the period under andit.

(b) The Company has no PPE except Freehold Land and Leasehold land. Accordingly, no
PPE were physically verified during the year.

{c) The title deeds of all the iimmovable properties i.e Freehold land disclosed in the financial
statements are held in the name of the Company except for Leasehold land which is taken on
lease over a lease period of 90 years from Government of Haryana.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets or
both during the year.

(e) As per the information and explanation provided to us by the Company, the Company
does not hold any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made there under, hence the reporting under this clause of the order is
not applicable to the Company.

(a) The Company is a service Company and does not hold any physical inventories at the end
of the year, accordingly reporting under this clause of the order is not applicable to the
Company.

(b) The Company has no outstanding working capital loans from banks or financial
institutions at any point of time during the year, hence the reporting under this clause of the
order is not applicable to the Company.

During the year, the Company has not made any investments. provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties, hence the reporting
under this clause of the order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the Company has not provided any loan, guarantees,
security or made any investment where provisions of section 185 and 186 of the Companies
Act, 2013 are applicable. Consequently, the reporting under this clause of the order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us the Company
has not accepted any deposits from the public so as to require any compliance of the
directives of Reserve Bank of India or the provisions of section 73 or 76 of the Companies
Act, 2013. As explained to us, the Company has not received any order passed by the
Company Law Board or the National Company Law Tribunal or any court or other forum.

According to the information and explanation given to us, maintenance of cost records in not
applicable to the Company. Hence reporting under this clause of the order is not applicable to
the Company.
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(vii)  (a) In our opinion and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including Goods and Services
Tax, provident fund, employees’ state insurance, income-tax, sales tax, service tax, duty and
customs, duty of excise, value added tax, cess and any other applicable statutory dues to the
appropriate authorities. There are no outstanding statutory dues as on the last day of the
financial year for a period of more than six months from the date they became payable.
(b) According to the information and explanations given to us. the statutory dues referred to in
the sub-clause (a) are not involved in any dispute with the concerned department or
authorities.

(viii) There are no transactions which were not recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961), hence accordingly, the reporting under this clause of the order is
not applicable to the Company.

(ix) (a) In our opinion and according to the information and explanations given to us by the
Company, the Company has not defaulted in repayment of loans or borrowing to financial
institutions, banks, government or dues to debenture holders during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or any other lender.

(¢) The Company has not taken term loan from banks or financial institutions.

(d) The company not raised any funds on short term basis which have been utilized for long
term purposes.

(e) The company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

(f) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(%) (a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, reporting under this clause of
the order is not applicable to the Company.

(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, reporting under this clause of the order is not applicable to the Company.

(xi) (a) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given by the
management, we report that no fraud by the company or on the company by its officers or
employees has been noticed or reported during the period under audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(c) We have not come across any whistle blower complaints received during the year from the
Company.

(xii)  The Company is not a Nidhi Company as defined under section 406 of the Companies Act,
2013. Accordingly, reporting under this clause of the order is not applicable to the Company.
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(xiii)  In our opinion and according to the information and explanations given to us, the Company is
not required to constitute an audit committee, accordingly provisions of Section 177 of the
Companies Act, 2013 are not applicable to the Company. All transactions with the related
parties are in compliance with Section 188 of Companies Act, 2013 during the period under
audit. The Company has complied with the requirement of disclosing the details of all the
related parties in the financial statements, as required by the applicable accounting standards.

(xiv)  In our opinion and according to the information and explanation given to us, the Company is
not required to appoint an internal auditor as per provisions of Section 138 of the Companies
Act, 2013. Hence the reporting under this clause of the order is not applicable to the
Company.

(xv)  On the basis of information and explanation given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with him. Accordingly. the
reporting under this clause of the order is not applicable to the Company.

(xvi) (a) The Company is not a Non-Banking Financial Company and accordingly it’s not
registered under section 45-1A of the Reserve Bank of India Act, 1934.

{b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve bank of India as
per the Reserve Bank of India Act, 1934

(c) The Company is not a Core Investinent Company (CIC) as defined in the regulations made
by Reserve Bank of India, hence reporting under this clause of the order is not applicable to
the Company.

(d) There is no Core Tnvestment Company as part of the Group, hence. the requirement to
report under this clause of the order is not applicable to the Company.

(xvii) The company has incurred cash losses of Rs. 2,431.84 thousands in the current financial year
and Rs. 12,635.38 thousands cash loss in the immediately preceding financial year.

(xvii) There has been no resignation of the statutory auditor during the year under audit.

(xix)  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention. which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
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(xx)  According to the information and explanation given to us, provisions of Section 135 of the
Companies Act, 2013 relating to ‘Corporate Social Responsibility’ is not applicable to this
Company. Hence reporting under the sub-clauses of the order is not applicable to the
Company.

(xxi)  According fo the information and explanation given to us, the Company does not have
subsidiaries or associate companies and is not required to prepare consolidated financial
statements. Accordingly, clause 3(xxi) of the Order is not applicable.

For SM L AND CO LLP

(Formerly ‘Shaparia Mehta & Associates LLP?)
Chartered Accountants

(Firm’s Registration No. 112350W/ W-100051)

Sanjiv Mehta

Partner

Membership No. 034950
Mumbai, 12 May, 2026
UDIN: 26034950XETUQC7938
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Annexure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Alleargo Inland Park
Private Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of the Ind
AS financial statements of the Company for the year ended and as at on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controis based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design.
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

-
A

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing. issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Contrels and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
andit of internal financial controls over financial reporting included obtaining an understanding
of internai financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls with reference to Ind AS financial statements

5l

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
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principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonablt assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

6.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of coltusion or improper management override of controls. material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the infernal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

7.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

ForSM L AND COLLP
(Formerly ‘Shaparia Mehta & Associates LLP*)

Chartered Accountants
(Firm’s Registration No. 112350W/ W-100051)

Sanjiv Mehta
Partner
Membership No. 034950

Mumbai, 12" May, 2026
UDIN: 26034950XETUQCT7938
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Allcargo Inland Park Private Limited

Balance sheet as at 31 March 2026

5th Floor, Allcargo House, CST Road, Kalina, Santacruz {(East), Mumbai, Maharashtra, India - 400093

The notes referred to above are an integral part of these financial statements

As per our report of even date attached

For5 M LAND COLLP

Formerly 'Shaparia Mehta & Associates LLP®
ICAl firm registration No.112350W/W100051
Chartered Accountants

Sanjiv Mehta
Partner
Membership No. 034950

Shashi Kiran Shetty
Director
DIN NO:00012754

Tanh Tt

Jatin Chokshi

(Rs in "000)

Assets Notes 31 March 2026 31 March 2025
Non-current assets

Investment Property 18,08,797.35 18,04,535.27
Investment Praperty under development 3 3,33,006.43 3,23,231.64
Cther non-current assets 5 1,000.00 -
Total Non-current assets 2%1,42,803.77 21,27,766.91
Current assets

Financial assets
{a) Cash & Cash Equivalent 4 100.65 31.93
Other current assets 5 1,850.36 2,312.55
Total - Current assets 1,951.01 2,344.47
Total Assets 21,44,754.79 21,30,111.39
Equity and Liabilities
Eguity
Share capital 5 21,00,000.00 21,00,000.00
Other equity 7 {68,596.55) .{62,119.36)
Total Equity 20,31,403.45 20,37,880.64
Mon-current Liabilities
Financial Liabilities
Borrowings 8 98,781.17 86,258.26
Deferred tax Liabilities (net) 17 - -
Total - Non Current lizbilities 98,781.17 86,258.26
Current Liabilities
Financial liahilities
Trade payables

a) Dues of micro and small enterprises. 10 - 0.99

b} Dues of other than micro and small enterprises 10 67.50 1,068.13
Other payables 11 1,982.37 374.19
Other Financial Liabiiities 12 12,413.42 4,481.34
QOther current liabilities 9 106.88 47.85
Total - Current liabilities 14,570.17 5,972.50
Total equity and liabilities 21,44,754.79 21,30,111.39
Material accounting policies 1
Notes to the financial statements 2-28

For and on hehalf of Board of directors of
Allcargo Inlang-Park Private Limited
iH2007PTC176472

Ay,

Arathi Shetty
Director
DIN NO:_ 088374

W

tishboc Mishra

Date: 12-May-2026 Date: 12-May-2026

Chief Financial Officer Company Secretary
M.No.035018 M.No: 68324
Mumbai Mumbai




Allcargo Inland Park Private Limited

5th Floor, Alicargo House, CST Road, Kalina, Santacruz (East), Mumbai, Maharashtra, india - 400098

Statement of Profit and Loss for the period ended 31 March 2026

{ Rs in 000)
o Notes 31 March 2026] 31 March 2025
Incomes
Other income 13 - 66.00
Total incomes - 66.00
Expenses
Finance costs 14 1,592.75 1,121.95
Depreciation and amortisation expense 15 4,045.36 4,045.36
Other expenses 16 835.08 11,579.44
Total expenses 6,477.19 16,746.74
Profit before tax (6,477.19) (16,680.74}
Tax expense:
Current tax = )
Deferred tax charge/(credit) - -
Adjustment of tax relating to earlier periods = -
Total tax expense 17 = 2
Profit for the year {A) (6,477.19) (16,680.74}
Total Comprehensive income for the year (6,477.19) (16,680.74)
Earnings per equity share (nominal value of Rs 10 each) 18
Basic EPS {0.03) {0.11)
Diluted EPS (0.03) (0.11)
Material accounting policies 1
Notes to the financial statements 2-28

The notes referred to above are an integral part of these financial statements
As per our report of even date attached

For $ M L AND CO LLP For and on behalf of Board of directors of
Formerly 'Shaparia Mehta & Associates LLP' Allcargo Inland Park Private Limited
ICALI firm registration No.112350W/W100051 CIN No: U63010MH2007PTC176472

Chartered Accountants %\{

Sanjiv Mehta Shashi Kiran Shetty Arathi Shetty
Partner Director Director
iMembership No. 034950 DIN NC:00012754 DIN NO:00088374

nr

Joust Scrotesd b
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Allcargo Inland Park Private Limited
Statemeit of Cash Flows for the period ended 31 March 2026

{ Rs in 000)

21 March 2026 31 March 2025
Operating activities
Loss before tax from continuing operations (6,477.19) (16,680.74)
Loss before tax 6,477.19) (16,680.74)
Adjustments to reconcile profit befare tax to net cash flows:
Depreciation of preperty, piant and equipment 4,045.36 4,045.36
Finance costs 1,592.75 1,121.95
{Decrease)/ Increase in trade payables, other current and non current 7.004.92 52,212.53
liabilities
Decrease / (increase) in Financial Assets Current & Non-Current (1,000.00 8,000.00
Decreasa / {increase) in other Current & Non-current assets 462.19 {826.59
Cash generated from/ {used in) operating activities 5,628.02 47,872.51
Income tax paid (including TDS) {net) = z
Net cash flows generated from/ [used in} operating activities {A} 5,628.02 47,872.51
Investing activities
Conversion of CWIP to Fixed Assets/ Purchase of PPE {8,307.43 [4,775.00)
Addition to Capital work in progress {9,774.79 (62,908.03)
Net cash flows from / {used in} investing activities (B} {18,082.22}) {67,687.03)
Financing activities
Borrowings/ (Repayment) from/ tc Related Party 12,522.91 443,279.79
Reedmption of OCD - -
Intarest paid an OCD
Cost for issue of equity {17,715.18)
Interst Payment (2,857.89)
Issue of Shares - {0.00)
Net cash flows from / (used in} financing activities {€} 12,522.91 19,666.73
Net increase / {decrease} in cash and cash equivalents [A+B+C) 68.72 {147.79)
Opening balance of cash and cash equivalents 31.93 17%.73
Cash and cash equivalents at the end (Refer note no. 4) 100.65 31.93

As per our report of even date attached

For S M L AND CO LLP

{ Formerly "Shaparia Mehta & Associates LLP")
ICAI firm registration No.112350W/W100051
Chartered Accountants
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Partner
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(A} Equity Share Capital

At 01 April 2024

Add: Issue of sharss other than cash®
At 31 March 2025

Add Issue of shares

At 31 March 2026

{B) Other Equity:
For the year ended 31 March 2026

Equity shaves of INR 10 each issued, subscribed and fully paid

* Conversion of loan and interest accrued into equity share

Allcargo Inland Park Private Limited

pital at pa

Statement of Changes in Equity for the period ended 31 March 2026

(Rs In"000)
No. Amount
2,40,50,000 2,40,560.00
18,59,50,000 18,59,500.00
21,00,00,000 21,00,000.00
21,00.00,000 21,00,600.00

Reserves & Surplus

Total Other

Equity Component of

Capital Reserve

Capital Redemption Securities

Equity Componant of Capital Reserve Capital Redemption Securities Balance In Statement of |Equity
Particulars Optionally Convertible Reserve premium Profit and Loss

Debentures account
As at 1st April 2025 .00 2 3 [€2,115.36) (62,119.36)
Transfer of Equity Component to Reserve .
Cost of Equity ;
Net Loss for the period - - (6,477.19) {6,477.19)
As at 31 March 2026 0.00 - - [68,596.56) {68,596.55)
For the year ended 31 March 2025

Reserves & Surplus Total Gther

Bafance in Statement of |Equity

Particulars Optionally Convertible Reserve premivm Proflt and Loss
Debentures account
As at 1st April 2024 73,306.98 {56,530.43) {27,723.45)
Transfer of Equity Component to Reserve {28,8056.98} 2B,806.98 -
Cost of Equity - - (17,715.18) (17,715.18)
Met Loss for the period = {16,680.74) (16,680.74)
As at 31 March 2025 0.00 - (62,119.36} (62,119.36)

As per our report of even date attached

For 5 M LAND €O LLP

{ Formerly "Shaparia Mehta & Associates LLP"}
ICAI firm registration No,E12350W/W100051
Chartered Accountants

Sanjiv iehta
Partner
Membership No. 034950

Mumbai
Date: 12-May-2026

For and on behalf of Board of directars of

d Park Private Limited
10MH2007PTC176472

Shashi Kiran Shetty
Cirector
DIN NO:00012754

Tnespicuoley

Fatin Chokshi
Chief Financial Officer
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Date: 12-May-2026
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Company Secretary
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Allcargo Inland Park Private Limited

Notes ferming part of the Financial Statementis for the year ended March 31, 2026 [

1}

11

1.2

a)

b}

c}

d)

Material accounting policies:

(2} Company Cverview :Allcargo inland Park Private Limited is a private limited company incorgorated in India on January 13, 2018, under the Companies Act, 1956. The company
primarily engages in the leasing of warehouses constructed according to the Built-to-Suit model, tallored to meet specific customer requirements, Additionally, the company is alsa
involved in leasing land for raitway sidings and logistics parks

The financial statements are approved for issue by the Company's Board of Directers on 12-May-2026

{b) Statement of compliance
The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (the ‘Ind AS} notified under the Companias (Indian Accounting

Standards) (Amendment} Rules, 2017 under the provisions of the Companies Act, 2013 (the ‘Act’) and subsequent amendmants thersof.

(c) Basis of preparation

The financial statements have been prepared on a historical cost basis, except for the certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments] which have been measured at fair vatue or revalued amount. Historical cost is generally based on the fair value of the consideration given in exchange of goods
or services, Fair value is the price that weuld be received to sell an asset or paid to transfer a liability in an orderly transaction hetween market participants at the measurement date.

Summary of material accounting policfes:

(a) Use of estimates
The preparation of the Company's finandial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues,

expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent lizhilities. Uncertainty about these assumptions ard estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or ltabilities affected in future periods.

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is;
= Expected 1o be realised or intended to be sold or consumed in normal aperating cycle.

= Held primarily far the purpose of trading.

= Expected to be realised within tweive months after the reporting period, or

« Cash or cash eguivaient unless restricted fram being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liabiltty is current when:

» It is expected to be setted in normal operating cycle

* [t is held primarily for the purgose of trading

« It is due to be settled within twelve months aftar the reporting period, or

* There is no unconditional right to defer the settlernent of the liability for at jeast twelve months after the reporting period.

The Company classifies all other liabilities as nan-current.
Deferred tax assets and liabilities are classified as non-current assets and [iabilities,
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has tdentified twelve manths as its

operating cydie.

Fair vatue measurement

In determining the fair value of its financial instruments, the company uses assumptions that are based on market conditions and risks existing at each reporting date. The method
used to determine the fair value includes Discounted Cash Flow analysis, available quoted market price and dealer quotes. All methods of assessing fair value result in general
zpproximation of fair value and such value may never be aciually realized. For all other financial instruments, the carrying amaount approximates Fair Value due to the short maturity|

of those instruments.

Revenue recognition
The Company recognises revenue as per the criteria laid down in Ind AS 115 ‘Revenue from contracts with customers’. The revenue recegnition is being done on satisfaction of

perfarmance cbligations contained in the contracts at a point in time and subsequently aver time when the Company has enforceabie right for payment for performance completed

to date.
Revenue is recognised upon transfer of control of promised products/services to customer in an amount that reflects the transaction price i.e. consideration which the Company

expects to receive in exchange for those products. The amount recognised as revenue is exclusive of GST.

Income from Logistics Park
Rental income arising from leasing of warehowuses is accounted on execution of {ease agreements or contracts with customers. The recognition of revenue is being done as per the
transaction price mentioned against identified Performance chligations (Fixed rentals) contained In agreements and the same is accounted on a straight-line basis aver the lease

term.

Interest income is recognised on time proportion basis.
Dividend income, if any is recegnised when the right to receive the payment is established by the balance sheet daie.




Allcargo Inland Park Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2026

&)

f)

la

Taxation

Current tax

Current income tax assels and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities in accordance with the [ncome tax Act, 1961
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the repaorting date.

Current income {ax relating to items recognised outside the Statement of profit and loss is recognised outside the Staternment of Profit and Loss (either in other comprehensive Income
or in equity). Management periodically evaluates positions taken in the tax raturns with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

Deferred tax
Deferred tax is provided using the balance sheet method on temporary differences between the tax bases of assets and liabilities and their carrying amaunts for financial reporting

purposes at the reporting date.
Deferred tax assets and liabilities are recognised for all taxable temporary differances

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the temporary differences, and the carry forward of unused tax

credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it Is no longer probable that sufficient taxable profit will be available tol
allow all or part of the deferred tax asset to be utilised. Unrecognized deferred tax assets are re-assessed at each reporting date and are recegnised to the extent that it has becomel
probable that future taxabte profits wiil allow the deferred tax asset to be recavered.

Deferred tax assets and lizhilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the iiability is settied, based on tax rates {and tax

laws} that have been enacted or substantively enacted at the reporting date.
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax items are

recognised in correlation to the underlying transaction either in OCl or directly in equity.

Investment Property & Investment Property under Development
Investment Property are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Cost comprises the purchase price and any cost attributable to)
bringing the asset to #ts working condition for its intended use. Borrowing cost relating tc acquisition of tangible assets which take substantial period of time to get ready for its
intended use are also included to the extent they relate to the period till such assets are ready to be put to use.

The Company ideatifies and determines cost of each component / part of the asset separately, if the componeant / part has a cost which is significant to the total cost of the asset and
has useful life that is materially different from that of the remaining asset.

Depreciation
The Company provides depreciation on Investment Property using the Straight Line Method, based on the useful lives estimated by the management. The identified components are

depreciated separately over their useful lives; the remaining companerits are depreciated over the [ie of the principal asset. The managemeant has estimated the useful iives of all its
tangible assets as per the useful life specified in Part 'C’ of Schedule 1} to the Act.
The Company has used the following useful lives to provide depreciation on the tangibie assets:

Category Useful lives
fin years)

Building 30

Plant and machinery 15

Flectrical equipment 10

Freehold iand is stated at cost
Lease hold land is depreciated over the lease term of 90 years.
Tangible assets held for sale 15 valued at iower of their carrying amount anrd net realizzble value, Any write-down is recognized in the statement of profit and loss,

Impairment of non-financial assets {tangible assets)
The Company assesses Property, plant and equipment with finite life at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or]
when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-
generating unit’s {CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, untess the asset does not generate cash inflows|
that are largely independent of those from cther assets. In such cases, the recoverakle amount Is determined for the CGLI to which the asset belongs. When the carrying amaunt of]
an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset's recoverable ameunt since the last impairment,
loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss unless the asset 5|
carried at a revalued amount, in which case, the reversal is treated as a revaluation increase.

Borrowing costs

Borrowing costs includes interest, amartisation of ancillary cost over the peried of loans which are incurred in connectien with arrangaments of borrowings.
Borrowing costs that are attributable to the acguisition, construction of gualifying assets are treated as direct cost and are considered as part of cost of such assets. A qualifying asset,
is an asset that necessarily requires a substantial period of time to get ready for its intended use ar sale. Capitalisation of borrowing costs is suspended in the period during which thel
active development is delayed beyond reasonable time due to other than temporary interruption. All other borrowing costs are charged to the Statement of Profit and Loss as

incurred.




Allcargo Inland Park Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2026

h

Provisions and Contingent Liability

A provision is recegnised when the Company has a present obligation as a result of past event, it 1s probable that an outflow of resources will be required to settle the obligation and
In respect of which a reliable estimate can be made. Provisions are not discounted to its present vaiue and are determined based on best estimate required to settle the cbligation at
the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the carrent best estimates.

A contingent liahility is a possible obligation that arises from past events whose exstence will be confirmed by the occurrence or nen-occurrence of ane or more uncertain future
events beyond the control of the Company or a present obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation. A contingant liability also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured refiably. The Company does not
recognise a contingent liability but discloses its existence in the financial statements.

Financial instruments
A financial ‘nstrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of ancther entity

Recognition and fnitial measurement

All financial assets are recognised initially at fair vafue, plus in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Purchases or sales of finandial assets that require delivery of assets within a time frame estabiished by regulation or convention in the market place
(regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

Classification and Subsequent measurement of financial assets

For purposes of subsequent measurement, financial assets are classified in four categories:

- Debt instrurnents at amortised ¢ost

- Debt instruments at fair value through other comprehensive income (FVTOLI)

- Debt instruments, derivatives and equity instruments at fair valua through profit or loss (FYTPL)
- Equity instruments measured at fair value through cther comprehensive income (FVTOCH)

Debt instruments at amortised cost -
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met —
The asset Is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount ocutstanding.

This category is the most relevant ta the Company. After initial measurement, such financial assets are subsequently measured at amaortised cost Lsing the effective interest rate (EIR)
methed. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amartisation is
included in finance income in the Statement of profit and loss. The fosses arising from impairment are recognised in the Statement of profit and loss. This categary generally applies

to trade and other receivables

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at FVTPL. For all other equity instruments, the
Company may make an irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument-by-
instrument basis. The classification is made ¢n initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCL There Is no
recycling of the amounts from OCI to profit and Joss, even on sale of investment. However, the Company may transfer the cumulative gain or [oss within equity.

Equity instruments included within the FYTPL category are measured at fair value with all changes recognized in the Statement of profit and loss.

Derecognitien
A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets) is primarily derecegnised (i.e. removed from a company’s balance

sheet) when:

- The rights to receive cash flows from the asset have expired, or
- The Company has transferred its rights to receive cash flows from the asset and elther {a) the Company has transferred substantially all the risks and rewards of the asset, or {b) the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred contro! of the asset,

Impairment of financial assets
In accordance with Ind AS 109, the Company apglies expected credit loss (ECL) model for measurement and recognition of impairment loss on the financial assets which are not fair
valued through statement of profit and foss. Provision for trade receivables is continued to be measured and provided for debtors exceeding 180 days from its due date. For all other,
financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk frem initial recognition in
which case those are measured at fifetime ECL. If, in a subsequent period, credit guality of the instrument improves such that there is no longer a significant increase in credit risk
sinee initial recognition, then the entity reverts to recognising impairment loss allowance based on 1Z-month ECL. ECL impairment loss allowance {or reversal) recognized during the
period is recognized as income/ expense in the statement of profit and loss. This amount is reflected under the head ‘other expenses” in the statement of profit and loss.




Allcargo Inland Park Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2026

k)

Financial liabilities
initial recognition and measurement

Financial liabilities are classified, at initial recognition, as finandial liabilities at fair value through Statement of profit and loss, loans and borrowings, payables, or as derival.uesq
designated as hedging Instruments in an effective hedge, as apgropriate.

All financial liabilities are recognised initially at fair vaiue and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include frade and other payabfes, loans and borrowings including bank overdrafts, financial guarantee contracts and derivative financial
ingtruments

Subsequent measurement

The measurement of financial l;abilities depends on their classification, as described below

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and lesses are recognised in Statement of
profit and loss when the fiabilitias are derecognised as weli as through the EIR amortisation process,

Amartised cost is calculated by taking isto account any discount or premium on acquisition and fees or costs that are an integral part of tha EIR. The EIR amortisation is included as
finance costs in the Statement of profit and lass.

This category generally applies to barrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial jiability is replaced by anather from the,
same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of Statement of profit and foss.

Cash and cash equivalents
Cash and cash equivalent in the halance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to an,

insignificant risk of changes in value,
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are)
considered an integral part of the Company’s cash management.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) befere exceptional items and tax is adjusted for the effects of transactions of non-cash nature and any
deferrals or accruais of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are segregated in the Cash flow
statement.

Earnings per equity share

during the period. Diluted earnings per equity share is computed by dividing the net profit attributable to the equity holders of the company by the weighted average numhser o
equity shares considered for deriving basic earnings per equity share and also the weighted average number of equity shares that could have been issued upon conversion of al
dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares bear actually issued at fair value. Dilutive potential
equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potentia! equity shares are determinad independently for each period
presented.

Basic earpings per aguity share is computed by dividing the net profit attributable to the equity holders of the company by the weighted average number of equity shares outstanding(l
!

The number of equity shares and potentially ditutive equity shares are adjusted retrospectively for all periods presented for any share splits and bonus shares issues including for
changes effected prior to the approval of the financial statements by the Board of Directors.




2

W

Allcargo Inland Park Private Limited
Notes to the financial statements as at and far the period ended 31 March 2026

Investiment Property R . __(Rsin '000)
Freehold Land & Leasehold Land Building Plant & Electrical Equipments Total
Improvement machinery
Gross Block
Opening balance at 01 April 2024 14,62,721.09 3,64,093.16 - - 18,26,814.25
Additions 4,779.00 - - 4,77%.00
Balance As at 31st March 2025 14,67,500.09 3,64,093.16 - . - 18,31,593.25
Opening balance at 01 April 2025 14,67,500.08 3,64,093.15 18,31,593.25
Additions 8,307.43 - = 8,307.43
Balance As at 315t March, 2026 14,75,807.52 3,64,093.16 - - - 18,39,900.68
Depreciation and impairment
Opening balance at 01 April 2024 23,012.62 23,012,862
Depreciation for the year 4,045.36 4,045.35
Closing balance st 31 March 2025 - 27,057.98 = - - 27,057.98
Opening balance at 01 April 2025 - 27,057.98 27,057.88
Cepreciation for the year - 4,045,36 - P - 4,045.35
Closing balance at 31st March, 2026 - 31,103.33 - = 31,103.33

Net Block

At 31 March 2025
At 31st March, 2026

14,67,500.08
14,75,807.52

3,37,035.18
3,32,989.83

18,04,535.27
18,08,797.35

As at 31st March 2026 the fzir values of the properties sre Rs 20,99,686 (in thousands) {31 March 2025: Rs 20,91,373 (in thousands)). The valuations was performed by an sceredited independent

valuer in the year 2024 and in one case it was based on internal management evaluation. The Company believes that there (s no significznt change in fair valuation of preperties as on reporting date
as comparad to previous year ended 2024, The Company has no restrictions on the realisability of its investment progerties. There is no change in the valuation as on 31-March-2026.

Investment Property under development {Rs in "000)

Opening balance at 01 April 2024
Additions
Closing batance at 31 March 2025

Opening balance at 01 April 2025

Additions
Clesing balance at 31st March, 2026

{omponents of CWIP

31 March 2026

3,23,231.64

3,33,006.43

Amount
2,680,323.61
52,908,03

3,23,231.64
977479

31 March 2025

Interest Component 2,44.075 96 2.36,855.30
Cther Capital Expenditure 88,930.46 86,376.35
3,33,006.43  3,23,231.64
Capital Work In Progress
Ageing Schedule :
As at 31st March ,2025
Particulars Amount in CWIP for period of Total
Less than 1 Year 1-2 Years 2-3 Years More than 3
Years
Raitlink project 9,774.79 62,908.03 1,71,675.74 88,647.87 3,33,006.43
9,774.79 62,908.03 1,71,675.74 88,647.87 3,33,006.43
As at 31st March ,2025
Parficulars Amount in CWIP for peried of Total
Less than 1 Year 1-2 Years 2-3 Years Morg than 3
Years
Rail link project 52,908.03 1,71,675.74 5,799.86 82,848.01 3,23,231.64
Total 62,908.03 1,71,675.74 5,799.86 82,848.01 3,23,231.64

The Company had originally envisaged development of warehouses on the respective land parcels. During the year, the company was evaluzting alternative strategies for these land parceis having
regard to evolving business reguirements. Accordingly, the time overrun has been determined with reference to the timelines under the original project plans. However, considering the evaiuation of
alternative strategies, the ariginal project cost estimates are no longer considered comparzhble for determining cost averrun and, accerdingly, cost overrun is not presently ascartainable.

The Company (*AIPPL) has enterad into a Memorandum Of Understanding [MCU) on 23rd February 2026 between Allcarge Terminals Limited {*ATL”), Trensindia Real Estata Limited [*TREL”) and
Allcarga Intand Park Private Limited (“AIPPL"), a wholly owned subsidiary of TREL, for the proposed acauis tion and development of a Private Freight Terminal [“PFT"} and Inland Container Depot

(“ICD") project in Haryana.

AIPPL presently owns approx. 57 acres of freehold land and 27 acres of feasehold land in Haryana, As per the terms of the executed MOU, ATL has expressed its readiness that, upon the completion of|
PFT and procurement of necessary approvals by TREL, ATL shall acquire 100% shareholding of AIPPL from TREL, thereby obtaining ownarship and control over the ‘specified land’ as mentioned in the
MOL together with the fully developad PFT, Under the proposed arrangerment, TREL shall develop the PFT 2t its own cost, subject to ATL's supervision and approval, while ATL shall independently

develop the ICD infrastructure.
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Allcarga Intand Park Private Limited

Notes to the financial statements as at and for the period ended 31 March 2026

Alternatively, if it not feasible ta procure necassary approvals by TREL, and it is agreed by both parties, to be commercially or legally more feasible, the parties may imalement the transaction through

a lease-based structure for the PFT/ICD project on such agreed revised structure and the commercial terms

The transaction cansideration shall be dete
applicable interest. Pursuant to the MGU, A

adjusted against the dues payable by ATL under this transaction.

rmined on an arm’s length basis through independent valuation and would broadly include fair value of land and project development casts togsther with
TL has paid a commitment deposit of Rs. 5 crares on 09th March, 2026 to TREL towards its commitment for this transact:an. The said Deposit shall ba

{Rs in *000)

Cash & Cash Equivalent N 31 March 2026 31 March 2025
Balapce with Banks - in current accounts 100.55 31.23
Total 1060.65 31.93
Changes in liabilities arising from financing activities

Particulars 01 April, 2025 Cash Flows Others* 31 March,
Loan from Related Party 86,258.26 12,522.91 98,781.17
Total liabilities from financing activities 86,258.26 12,522.91 - 98,781.17

Particulars 01 Aprif, 2624 Cash Flows Others® 31 March,
Loan from Related Marty 17,35,237.21 40,275.79 {16,89,258.74) 86,258.26
Total liabilities from financing activities 17,35,237.21 40,279.79 {16,89,258.74} 86,258.26
* Convesrion of loan into equity share capital at par
Other Assets {Rs in '000)

Non-current portion Current portion

Capital advances

Unsecured, considered good
Advances for supply of services
Balance with Revenua Authorities
Total Other Assets

31 March 2026 31 March 2025

31 March 2026

31 March 2925

1.000.00 v
H 22.08 24.99
1,828.28 2,287.58

1,000.00 N o 1,850.36 2,312.55

Share Capital
Authorised Share Capital

At 1 April 2024

Increase / {decrease) during the year
At 31 March 2025

Increase / (decrease) during the year
At 31 March 2026

Terms/ rights attached to equity shares

declared from time to time.

be in proportion to the number of equity shares held by the shareholders.

Equity share capital

Nos Amount
2,50,00,000 2,50,000.00
18,50,00,000 18,50,000.60
21,00,00,000 21,00,800.00

21,00,00,000 21,00,000.00

In the event of liquidation of the Company, the hoiders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts

The Company has oniy one class of equity shares having par value of Rs.10 per share. Each holder of equity shares 1s entitled to one vote per share. The equity shares are entitled to receive dividend as

*During the FY 2024-2025, the shareholders of the Company have given their consent in the Extra ordinary General Meating vide Special Resolution dated 01 July 2024 50 as to authorise the Company]
to issue and allot equity shares by way of preferential allotment on private placement basis pursuant to the canversion of its borrowings & interest accrued into equity shares. Accordingly, the Board
of Directors has increased the authorised share capital of the Company fram Rs 25,000 (In thousand) to Rs {in thousand) {face value of Rs 10 per share} and allotted equity shares of Rs 10 each vids its
Board resolution dated 01 August 2024 to Transindia Real Estata Limited on private placement basis by way of conversion of its borrowings & interest accrued into equity share capital.

The distributicn will

Issued equity capital:

Issued, subscribed and fully paid-up:
At 1 April 2024

Increase [ (decreasa) during the year
At 31 March 2025

Increase / {decrease) during the year
At 31 March 2026

(i} Details of shareholders holding more than 5% shares of the Company
Name of shareholders

Equity shares of Rs.10 cach fully paid
Transtndia Real Estate Limited , the Holding Company

Equity Shares

At tha beginning of the year

Increase / {decrease} during the year®
Qutstanding at the end of the year

* Conversion of loan and interest accrued Into equity share capital at par

{it) Reconciliation of number of the equity shares outstanding at the beginning and at the end of the year:

{Rs in "000)
Issued equity share capital
Nos Amount
2,40,50,000 2,40,500.00
18,59,50,000 18,58,500.00
21,00,00,000 21,00,000
21,00,00,000 21,00,000.00
{Rs in '00G)
As at 31 March 2026 As at 31 March 2025
Nos % holding in the Nos % holding in the
class class
20,99,59,999 100% 20,8%,99,999 100%
{Rs in '000)
As at 31 March 2026 As at 31 March 2025
Nos Amount Nos Amount
D #1,00,00,000 21,00,000.00 2,40,50,000 2,40,500.00
?*N 'n "‘ = 2 18,59,50,000  18,5%,500.00

( \\21,00,00,000

21,00,000.00

21,00,60,000

21,00,000

V‘ G'
“‘UM*"P'

\s =,~

"?&'! 1((
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Allcargo Infand Park Private Limited

Motes to the financlal statements as at and for the period ended 31 March 2026

{iti} Details of shares held by the holding company, the ultimate holding company, their subsidiaries and associates:

Particulars B Number of shares ]
Equity shaves with voting Equity shares with  |Compulsorily Optionally
rights differential voting rights [convertible convertible
preference shares |preference
shares

As at 31 March, 2025

Transindie Real Estate Limited -Hoiding Company

20,99,99,399

Allcarge Corporate services private limited ( formerly
known as ECU Internaticnal {Asia} Pyt Ltd}

1

{iv) Detaiis of Promoter shareholding

As at 31.03.2026

Parttcutars Mame of Promoter Mo, of shares at the Change during | No. of shares at % of Total Shares % Change
beginning of the year the year the end of the during the year
year
Equity Shares of INR 10 each fully patd Transindia Real Estate 20,98,99,999 20,99,59,939 100% 0%
Limited
Asat31.03.2025
Particulars Name of Promaoter No, of shares at the Change during | Mo. of shares at % of Total Shares % Change
beginning of the year the year the end of the during the vear
year
Equity Shares of INR 10 each fully paid Transindia Real Estate 2,40,49,999 | 18,59,50,000.00 20,96,99,999 100% 88.5%
Limited

Other equity

Surplus in Statement of profit & loss account
AL 1 April 2024

Add: Cost of Equity
Add: Lass during the year

At 1 April 2025

Add: Cost of Equity
Add: Loss during the year

At I Apr 2024

Add:- Addition

Less:- Transfer to Resarve
At 31 Mar 2025

Add:- Addition

Less:- Transter to Reserve
At 31 March 2026

Total Other Equity as at 31 March 2025

Total Other Equity as at 31 March 2026

Met Surplus in the statement of profit & loss account

Net Surplus in the statement of profit & loss account

Add: Reversal of Equity Component of Optionally Convertible Debentures

Add: Reversal of Equity Cimporant of Optianally Convertible Debentures

Equity Component of Optionally Convertible Debenture{OCD)

[Rs in "000}
Amount in Rs
{56,530.43}
23,806.98
{17,715.18)
(16,680.74)
{62,119.36)
(62,119.36)

(6,477.13)

{68,596.56)

Amountin Rs

28,806.58

{28,806 98}

162,119.36)

{63,596.56)




Allcargo Inland Park Private LUimited
MNotes fo the financial statements as at and for the period ended 31 March 2026

& Barrowings

{Rs in '000)

Effactive interest rate %

Matuwrity

31 March 2026

Effective

interast rate %

31 March 2025

Non-current borrowings

Loan from related party (Unsecured)

Loan from related party 9.06% Repayable on dermand 98,781.17 2.28% B6,258.26
Total non-current borrowings 98,781.17 86,258.26
Aggregate secured feans = B
Aggregate unsecured loans 98,781.17 86,258.26
Lozn from Transtndia Real Estate Limited carry interest rate at the rate of 2.06%

The Helding Company shall revise the interest rate based on a benchmarking exercise that the Holding Company will carry out on an annual basis.
The |oan is repayable over a period of 5 years.
4 Other liabilittes o {Rs in '000}

Nen-current portion

31 March 2026

31 March 2025

Current poertion

31 March 2026

31 March 2025

Statutory dues payable

TOS Pavatile - 106,88 -
GST payable - - 47.85
- 106.88 47.85
10 Trade payables {Rs in '000)
31 March 2026 31 March 2025
a) Total outstanding dues af micro enterprises and small enterprses - 0.99
b} Total outstanding dues of creditors ather than micro enterprises and small enterprises 67.50 1,068.13
i - 67.50 1,069.12
Trade payable ageing
As on 31st March, 2026 {Rs in '000}
Particulars Less than 1 year 1-2 year| 2-3 years More than 3 years Total
Total outstanding dues of micro enterprises and small ente-prises - - - =
Total outstanding dues of creditors other than micro and small enterprises 67.50 - - 67.50
Disputed dues of micro enterprises and small enterprises - - - -
Disputed dues of creditors other than micro enterprises and small enterprises - - + -
67.50
As on 31st March, 2025
Particulars Less than 1 year 1-2 year 2-3 years More than 3 years Total
Total outstanding dues of micro enterprises and small enterprises - 0.95 - - 0.99
Total outstancing dues of creditors other than micre and small enterprises 510.0% 558.04 - - 1,068.13
Disputed dues of micro enterprises and small enterprises - - - - -
Disputed dues of creditars other than micra enterprises and small enterprises - - - - -
1,069.12

1

[

Other Payahles

{Rs in '000)

Provision for expenses

31 March 2026

31 March 2025

1,982.37 374.18
1,982.37 374.19
2 Ouher financial liabilities {Rs in '000)
Noen-current portion Current portion
31 March 2026 31 March 2025 31 Mareh 2026 31 March 2025
Security deposits received - - - -
Security deposits received{INDAS Adjustment)
Other financial liabilities at amortised cost
Interest accrued and due on barrowings - - - -
Provisions S E
intarest accrued and due on borrowings [Loan and QCD} - - 12,413.42 4,481 34
Other Payable - -
- - 12,413.42 4,481.34

Total ather financial fiabilities
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Allcargo Inland Park Private Limited

Notes to the financial statements as at and for the period ended 31st March 2026

13 Other income

{Rs in '000)

Other income

31 March EZG

31 March 2025

66.00

66.00

Finance costs

31 March 2026 321 March 2025
fnterest on loan from related party 1,592.75 1,121.95
1,592.75 1,121.95
Depreciation and Amortisation
31 March 2026 31 March 2025
Depreciation on Investment Properties 4,045.36 4,045.36
4,045.36 4,045.36

Other expenses

31 March 2026

31 March 2025

Legal and professional fees 407.76 1,723.92
Rates and taxes 358.52 554.97
Payment to auditors {refer note below) 104.00 102.00
Capital Advances written off 6.25 8,000.00
Business Support Charges Exps 55.00 55.00
Bank Charges 0.01 1.47
Security Guard Expenses 168.38 1,141.93
Miscellaneous expenses = 0.16
Repairs & Maintenance - Coumputer 58.17 =
839.08 11,579.44
Note 1
Payments to the auditor: 31 March 2026 31 March 2025
As auditor
Audit fees 44.00 40.00
Limited Review Fees 60.600 60.00
Other Fees - 2.00
104.00 102.00




Allcargo Inland Park Private Limited
Notes to the financial siaterments as at and for the period ended 31st March 2026

Deferred tax liability {net) and Income tax expense (Rs in "000)

The major companents of income tax expense for the vears ended 31 March 2026 and 31 March 2025 are:

Statement of profit and loss:
Profit or loss section

31March 2026 31 March 2025

Current incorne tax:
Current income tax charge

Adjustments in respect of current income tax of previous year
Deferred tax:

Relating to origination and reversal of temporary differences
Income tax expense reported in the staternent of profit or loss

incorne tax expense charged to OCI

Reconciliation of tax expense and the accounting profit ruftiplied by India’s domestie tsx rate for 31 March 2026 and 31 March 2025:

31 March 2026 31 March 2025
16,477.19) (16,680.74}

Accounting profit before tax from continuing operations

Profit/{loss) before tax from a discontinued aperation

Accounting profit before income tax

At India's statutory income tax rate of 25.168%(31st March 2025: 25 168%)
Deferred tax nct crasted on previous loss

Depreciation disallowed on lease hold property

Other disaffowance

(6.477.18) ~ (15,680.74)

At the effective income tax rate of 0% (21 March 2025 : 0%)
Income tax expense reporied in the statement of profit and loss
Income Lax attributable to a discontinued operation

17, Deferred tax:

Deferred tax relates to the following:

Balance Sheet Profit and loss
31 March 2026 31 March 2025 31 March 2026 31 March 2025

Acceferated deprecigtion for tax purposes

Liability Portion of Optionally Convertible Debentures
Rent income straightlining

Business [oss carried forward

Deferred Lease Expense on Security Deposit

Fair valuation of security depaosits

Tearm Loan Processing fees

Impact of OCH routed through other equity -
Deferred tax {expense)fincome

Deferred tax assets/{liabilities) net. =

MAT Credit entitlement
Net deferred tax assets/{liabilities) R

Reconciliation of deferred tax assets/(liabilities) {net):

Opening balance as of 1 April

Tax income/(expense) during the perfod recognised in profit or [oss
Impact of OCD routed through other equity

Closing halance as at 31 March

31 March 2026 31 March 2025

The Company offsets tax assets and liabilities i and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred
tax assets and deferred tax labilities relate to income taxes levied by the same tax authority.




Allcargo Inland Park Private Limitad

Notes forming part of the Financial Statements for the year ended March 31, 2026

Note -18  Disclesure of Earning Per Share (EPS) as required by Ind AS 33 "Earning Per Share"

Basic EPS amounts are calculated by dividing the profit for the year attributahle to equity holders of the parent by the weighted average number of Equity shares

outstanding during the year.

Diluted EPS amounts are calculated by dividing the prefit attributable to equity holders of the parent by the weighted average number of Ecuity shares outstanding
during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares

The following reflects the income and share data used in the basic and diluted EPS computation {Rsin '000)
Particulars FY 2025-26 FY 2024-25
A} Basic Earning per share
The calculations of profit attributable to equity sharehelders and weighted average number of equity shares
autstanding for purposes of basic =arings per share calculation are as follows:
i} Profit / {Loss} Attributable to the shareholders (5,477.19) {16,680.74)
ii} Weighted Average Number of Equity Shares outstanding during the year for Basic EPS.
Opening Bailance 21,00,00,000 2,40,50,000
Conversion of Ioan and accrued interest into equity shares during the year - 18,59,50,000
Total number of shares outstanding at the end of the year 21,00,00,000 21,00,00,000
Weighted average number of equity shares outstanding during the year 21,00,00,000.00| 14,80,16,667
Nominal value of Equity shares (7} 10.00 10.00
Basic earnings ger share (') {0.03) {0.11}
B} Diluted Earsing per share
The calculetions of diluted earnings per share is based on profit attributable te equity shareholders and weighted
average number of equity shares cutstanding, after adjustment for the effects of all dilutive potential equity shares
as follows:
i Profit / {Lass) Attributable to the shareholders {diluted)
Profit / {Loss) Attributable to the shareholdars of the Company [6,477.19) (15,680.74)
Interest expense on convertible debentures, net of tax -
Profit / {Loss) Attributable to the shareholders {diluted) (6,477.19) {16, 5513.;4_)
iii) Weighted Average Number of Equity Shares outstanding during the vear for Clluted EPS,
Weighted average number of equity shares outstanding {basic) 21,00,00,000 14,80,16,667
Effect of conversion of Cptionally convertible preference shares & debentures E -
Welghted Average Number of Equity Shares {diluted) for the year 21,00,00,000 14,80,16,667
- Nomina| value of Equity shares ') 10.00 10.00
Diluted profit / [loss) per share {7) {0.03) {0.11)
Note - 14 Commitments and contingencies
a) There are ne contingent liabilities as on reporting date
b} Commimments,
{Rs in '000)
Particulars 31-Mar-26 31-Mar-25
Estimated amount of contracts to be executed on capital accomnt 4,43,926
Total 4,43,926 -

Note - 20

1} a. Dues to Micre and small Suppliers

Under the Micre, Small and Meadium Enterprises Development Act, 2006 (MSMED) which came inte forcs from 02 Qctober 2006, certain disclosures are required to be
made relating to MSME. On the basis of the information and records available with the Company, the foliowing disclosures are made for the amounts due to the Micr

and Small Enterprises.

Particulars 31-Mar-26 31-Mar-25
Principal amount remaining unpald t¢ sny supplier as at the period end. 0.00 .99
Interast dug thereon Nil il
Armount of interest paid by the Company in terms of section 16 of the MSMED, aleng with the [Nl Nil
amount of the payment made to the supplier beyond the appointed day during the zccounting

pericd.

Amacunt of interest due and payable for the period of delay in making payment {which have  |Nil Nil
been paid but beyond the appointed day during the period) but without adding the interest

specified under the MSMED.

Amount of interest accrued and remaining unpaid at the end of the accounting period il Nil
The amaunt of further interest remaining due and payakie even in the succeeding years, until JNii Nil

such dlate when the interest dues as abave are actually paid to the small enterprise for the
purpose of disallowances as a deductible expenditure under the MSMED Act, 2006




Allcargo Inland Park Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2026

b. Earnings In Foreign Currency: - Nil

¢. Expenditure in Foreign Currency: - Nil

Note -21
Related Parties Disclosure
Note 21.1

a) List of Related Parties and Relationships

Holding Company
Transindia Real Estat= Limited

Key Managerial Personnel

Sr.no. Name
1 Mr. Shashi Kiran Shetty
2. Mrs. Arathi Shetty

b)Transaction with Related Party

The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactians. There have been ne guarantees provided or
received for any related party receivables or payables. For the perlod ended 31 March 2026, the Company has not recorded any impairment of receivables relating to
amounts owed by related parties (31 March 2025 INR Nil}. This 2ssessment is undertaken each financial year through examining the financial position of the related

party and the market in which the related party operates

{Rs in '000)
Name of Party | Nature of Transaction 31st March 2026 315t March 2025
Borrowings - loan
Cpening balance 86,258.26 17,35,237.21
Add: Received 12,522.91 40,279.79
Less: Repaid - =
Less: Loan Converted inta Equity - {16,89,258.74)
Closing Balance 93,781.17 B56,258.26
Interest on Loans
Opening balance 4,481.19 1,19,814.36
Add: interest Charged an loan 1,932.24 54,908.08
Less: Interest Converted inte Equity - {1,70,243.26)
Closing Balance 12,413.43 4,431.19
Transindia Real Estate Limited Optionally Convertible Debentures:

Opening balance - -
Less: Reedemed - -
Closing Balance 2 -
Interest on OCBD
Opening balance (0.00), 2,897.89
Add/ {less): Interest Charged/ {paid) on Ocd - {2,897.89)
Closing Balance {0.08) {0.00)
Profit and Loss
Cwip Interest Capitalised 7,220.67 59,847.03
Business Support Charges 55.00 55.00

Trade Payable
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Allcarga Enland Park Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2026

Note - 23

{a) Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital, securities premium and all other equity reserves attributable to thel
equity holders of the Company. The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requiremants
of the financial covenants. The funding requirement is met through a mixture of eguity, internal aceruals, long term borrowings and short term borrowings.

b) Financial risk maragement

(i) The Company’s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Company's primary risk management foc
is to minimize potential adverse effects of market risk on its fisancial performance. The Company’s risk assessment and policies and processes are established to
identify and analyse the risks faced hy the Company, to set appropriate risk limits and controls, and to monitor such risks and compliance with the palicies and
processes. Risk assessment and policies and processes are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Board of
Directors and the management is responsible for oversesing the Company's risk assessment and policies and processes,

[iilMarket Risk:

Market risk is the risk of foss of future earnings, fair values or future cash flows that may resuit from adverse changes in market rates and prices {such as interest]
rates} or in the price of market risk-sensitive instruments as a result of such adverse changes in market rates and prices, Market risk is atiributable ta all market risk-
sensitive financial instruments and all short term and long-term debt. The Company is exposed ta market risk primarily related to interest rate risk. Thus, the
Company’s exposure to market risk is a function of borrowing activities and it's revenue generating and operating activities.

Interest Rate Risk —

Intezest rate risk is the risk that the fair value or future cash flows of a financiat instrument will fluctuate because of changes in market interest rates, The Company's|
exposure to the risk of changes in market interest rates relates primarily to the Company’s external long-term debt obligations whh fixed interest rates. The|
Company’s policy is 1o keep maximum of its borrowings at fixed rates of interest.

Imterest Rate sensitivity:
The following table demonstrates the sensitivity tc a reasanably possible change in interest rates on that portion of loans and borrowings affected. With all ather

variables held constant, the Company’s profit/{foss) hefore tax is affected as follows:

{Rsin '000)
Particufars Increasefdecrease in basis Effect on profit/(loss) before tax
points
+100 941.556
1] red L from Related Part
nsecured Loan from Related Party 05 NoRNESE

The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market environment

{iii} Credit risk:
Credit risk is the risk that counterparty wiil not eneet iis obligations under a financial instrument or custorner contract, leading to z financial loss. The Company |5
exposed to credit risk from its operating activities {primarily trade receivables) and from its financing activitias, including deposits with banks and other financial

instruments

{iv) Liguidity Risk
The Company’s objective is to maintain a balance betwaen cantinuity of funding and flexibility through the use of intercompany loans and issued debentures. The
Lompany assessed the concentration of risk with respect to refinancing its debt and concluded it to be low.

The table befow provides details regarding the contractual maturities of significant financial liabilities as at 31st March 2026:

{Rs in '000}
Particulars On Demand Less than 1 year More than 1 year
Borrowings - 98,781.11
Trade and other payakles - 174.3§ k
Other Financial Liabilities - 12,413.42 ]
The table below provides details regarding the contractual maturities of significant financial liabilities as at 31st March 2025;
{As in '000}
Particulars On Demand Less than 1 year More than 1 year
Borrowings - b 86,258.24
Trade and other payables - 1,116.97 B
Other Financial Uabilities - 4,481.34 E




Note - 24 Fair Value hierarchy
The following metheds and assumptions were used to estimate the falr vaiues:

1. Fair value of cash and short-term deposits, trade and other short term receivables, trade payabies, other current lizbilities, short term loans frem banks and other|
financial institutions approximata their carrying amounts largely due to the short-term maturities of these jnstruments,

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individuzl credit
worthiness of the counter party. Based on this evaluation, allowances are taken to account for the expected losses of these recelvables.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation tachmique

Level 1° guoted (unadjusted) prices in active markets for identical assets or liahbilities

Level 2: other technlgques for which all inputs which have a significant effect on the recorded fair value ara observable, sither directly of indirectly
Level 3. techiniques which use inputs that have a significant effect on the recorded fair vaiue that are not based on obsarvable market data

Note - 25 Other Statutory Information

1)Tha Company dees not have any Benami property, where any proceeding has heen initiated or pending against the Group for halding any Benami property

ii} The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities {Intermediaries) with the understanding

that the Intermediary shall:
&} directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the company {Ultimate Beneficiaries) or

b) previde any guarantee, security ar the like to or on behalf of the Ultimate Beneficiaries

iii) The Company has not received any fund from any persens or enfities, including foreign entities (Funding Party) witk: the understanding (whether recorded in

'writing or atherwise) that the cempany shali:
a) directly or indirectly lend or invest in other persons ar entities identified in any manner whatsoever by or on behzlf of the Funding Party {Ultimate Beneficiaries)

or
b) provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries,

) The Company has not entered any such transaction which is not recordad in the books of accounts that has been surrendered or disclosed as incoma during the
year In the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1851

v} The Company does not have any transactions with companies struck off

vi) The Company has not traded or invested in Crypto currency ar Virtual Currency during the financlal year

Note - 26 Note on Audit Trail and on Back up Compliances

The Company has used accounting software for maintaining its tooks of accounts for the year ended 31 March, 2026 which has a feature of recording audit trail,
{edit log} facility and the same has operated throughout the year for all relevant transactions recorded in the software. Further, audit trail feature has not been
tampered with in respect of other accounting software and the audit trail has been preserved by the Company as par the statutory reguirements for record
retention.

Note - 27 Events after reporting date

There are no significant subsequent events between the year ended March 31, 2026 and signing of the financial statements as on May 12, 2026 which have material
impact on the financials of the Company.

MNote - 28 Prior year comparatives

Previgus year figures have been regrouped/raclassified, where necessary, to conform to this year's classification
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