C C Dangi & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To
The Members af
Jhajjar Warehousing Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of
Jhajjar Warehousing Private Limited (the “Cempany”), which comprise the
Balance sheet as at 31 March 2026, the Statement of Profit and Loss
(including Other Comprehensive Income], Statement of Changes in Equity
and Statement of Cash Flows for the year then ended and Notes to the
Financial Statements, including material accounting policies and other
explanatory information (hereinafter referred to as *Standalone Financial
Statements").

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Standalone Financial Statements Eive
the information required by the Companies Act, 2013 | the “Act") in the
manner so required and give a true and fair view in conformity with the
Indian Accounting Standards (*Ind AS") preseribed under section 133 of the
Act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended, and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31% March 2026, its Loss including
other comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in
accordance with the Standards on Auditing (SAs) prescribed under section
143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent
of the Company in aceordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India {ICAl) together with the ethical
requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements,
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Hey Audit Matters

Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the financial statements of the
current period, These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in
our report.

Information Other than the Standalone Financial SBtatements and
Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information.
The other information comprises the information included in the, Board of
Director’s Report including Annexures thereon but does not include the
standalone financial statements and our auditor’s report thereon.

QOur opinion on the standalone financial statements does not cover the other

information and we do not express any form of assurance conclusions
thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in

this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 ("the Act”) with respect to the
preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in
accordance with Indian Accounting Standards (Ind AS) and other
accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls, that were operating
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effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial
statement that gives a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to ligquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the
standalone financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional

judgment and maintain professional scepticism throughout the audit. We
also:

* Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to the standalone
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financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the
standalone financial statements, including the disclosures, and whether
the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

i

As required by the Companies (Auditor's Report) Order, 2020 [“the
Order”), issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure A" a statement on the matters specified in the paragraphs 3
and 4 of the Order, to the extent applicable.

. As required by Section 143(3) of the Act, we report to the extent

applicable that:
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(a)

(b)

(d)

(e]

4]

(&)

()

(3]

We have sought and obtained all the information and explanations
which to the best of our knowledge and beliel were necessary for the
purposes of our audit.

In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books.

The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply
with the Indian Accounting Standards specified under Section 133 of
the Act.

On the basis of the written representations received from the directors
as on 31% March, 2026 taken on record by the Board of Directors,
nene of the directors is disqualified as on 31* March, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

The modification relating to the maintenance of accounts and other
matters connected therewith are as stated in paragraph (b) above on
reporting under Section 143(3)(b) and paragraph 2(i)(vi) below on
reporting under Rule 11(g).

With respect to the adequacy of the internal financial controls with
reference to these standalone financial statements and the operating

effectiveness of such controls, refer to our separate Report in
“Annexure B".

With respect to the other matters to be included in the Auditor's
Report in accordance with the requirements of Section 197(16) of the
Companies Act, 2013, as amended, in our opinion and to the best of
our infoermation and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during
the year.

With respect to the other matters to be included in the Auditor's
Report in accordance with Rule 11 of the Companies [Audit and
Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:
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The Company does not have any pending litigations which would
impact its financial positicn. (Refer to Note 18 to the Financial
Statements).

The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses; and

There were no amounts which were required to be transferred by
the Company to Investor Education and Protection Fund.

(a) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate] have been advanced or loaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by
or on behalfl of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds [which are material either
individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity
(*Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party
(*Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

[e] Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 1l(e), as
provided under (aj and (b) above, contain any material
misstatement.

The Company has not declared or paid any dividend during the
year. Accordingly, reporting with respect to compliance under
Section 123 of the Companies Aect, 2013 is not applicable.
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f. Based on our examination which included test checks, the
Company has used accounting software for maintaining its books
of account which has a feature of recording audit trail [(edit log)
facility and the same has operated throughout the year for all
relevant transactions recorded in the respective software. Further,
during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with and the
audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For C C Dangi & Associates
Chartered Accountants
ICAI Firm Reg. No.102105W

A4S
_ el
ALY 'J_Iﬂ.-\.-..'._i.i'_lul
Chjmlﬁ.l c- D‘ln:l .I.-._r-\:1|-_1-..“-'

Partner

Membership No.: 036074
UDIN: 26036074GDORVET410
Place: Mumbai

Date: 12 May, 2026
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Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under the heading ‘Report on Other Legal and
Regulatory Requirements’ of our report of even date)

The Annexure referred to in our Independent Auditor's Report to the
members of Jhajjar Warehousing Private Limited (the "Company”) on the
financial statements for the year ended 31% March, 2026, we state that:

(ii af A) The Company is maintaining proper records showing full
particulars,
including quantitative details and situation of Investment Property.

B) The Company does not have any Intangible Assets hence reporting
under sub clause 3(i)(a)(B) of the Order is not applicable.

b} The Investment Property were physically verified during the year by
the Management in accordance with a regular programme of
verification which, in our opinion, provides for physical verification of
Investment Property at reasonable intervals. According to the
information and explanation given to us, no material discrepancies
were noticed on such verification.

€] The Company holds immovable properties in its own name.

d) The Company has not revalued any of its Investment Property during
the year.

€] No proceedings have been initiated during the year or are pending
against the Company as at 2026 for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

[iij a) The Company's business does not require maintenance of inventories

and, accordingly, the requirement to report on para 3fii){a) of the
Order is not applicable to the Company.

b} According to the information and explanations given to us, at any
point of time of the year, the Company has not been sanctioned
working capital limits in excess of Rs. five crores in aggregate from
banks or financial institutions during any peint of time of the vear on
the basis of security of current assets. Accordingly, the requirement to
report on para 3(u)({b) of the Order is not applicable to the Company.
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(iii) According to the information and explanations given to us and on the
basis of our examination of the books of accounts, the Company has not
granted loans, secured or unsecured, to companies, firms or other
parties listed in the register maintained under Section 189 of the
Companies Act, 2013. Consequently, the provisions of para 3{iii)(a),
3(iii)(b), 3(idi)(c), 3(iii)(d), 3(iii)je) and 3(i§)() of the Order are not
applicable to the Company.

{iv] In view of the Company being engaged in the business of providing
infrastructural facilities, the provision of section 186 of the Companies
Act, 2013 are not applicable. According to the information and
explanations given to us and on the basis of our examination of the
books of accounts, the Company has complied with section 185 and
section 186(1) of the Act. Further, the Company has not given
guarantees, and security, or invested in other companies covered under
section 185 and 186 during the period under audit.

(vl In our opinion and according to the information and explanations given
to us the Company has neither accepted any deposits from the public
nor accepted any amounts which are deemed to be deposits within the
meaning of sections 73 to 76 of the Companies Act, and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to
report on para 3(v] of the Order is not applicable to the Company.

(vi) The Central Government has not specified the maintenance of cost
records under Section 148(1) of the Companies Act, 2013, for the
services of the Company.

{vii)In respect of its statutory dues:

(a} In our opinion and according to the information and explanations
given to us, the Company has generally been regular in depositing
with appropriate authorities undisputed statutory dues including
goods and services tax, provident fund, employees’ state insurance,
income-tax, service tax, duty of customs, value added tax, cess and
other material statutory dues applicable to it. According to the
information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payable in
respect of these statutory dues were cutstanding, at the year end, for
a period of more than six months from the date they became payable.

(b} According to the information and explanations given to us, there are
no disputed statutory dues referred to in sub-clause (a) above which
have not been deposited as on March 31, 2026 with the appropriate
authority on account of disputes.

(viiij According to the information and explanations given to us, no
transactions relating to previously unrecorded income were surrendered

o - '4"?.5;,.
#)

A Page 9 of 15
J@E:HI\;
L ADCORCTANTES

[
N/

Tk




(i)

(%)

{aii)

or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961,

(a) on the basis of our examination of the books of accounts, the
Company has not defaulted in repayment of loans or other borrowings or
in the payment of interest to any lender during the year.

(k) The Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(¢} The Company has not taken any term loan during the year and
hence para 3(ix)(c) of the Order is not applicable to the Company.

(d} The Company did not raise any short-term funds during the year
hence, the requirement to report on para 3(ix) (d) of the Order is not
applicable to the Company.

(¢) The Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

() The Company has not raised any loans during the vear and hence
para 3(ix)(f} of the Order is not applicable to the Company.

(a} The Company has not raised any money by way of initial public offer
or further public offer (including debt instruments) during the year.
Accordingly, para 3(x](a) of the Order is not applicable to the Company.

(b) During the year, the Company has not made any preferential
allotment or private placement of shares / fully or partially or optionally
convertible debentures during the year. Accordingly, para 3(x)(b) of the
Order is not applicable to the Company.

(a) No fraud by the Company or no material fraud on the Company has
been noticed or reported during the year.

(b} According to information and explanations given to us, no report
under sub-section (12) of Section 143 of the Act has been filed in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules 2014 with the Central Government, during the year and up to the
date of this report.

e} As represented to us by the management, there were no whistle
blower complaints received by the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Act.
Accordingly, para 3(xii) of the Order is not applicable to the Company.

Page 10 of 15




i)

[xiv)

{xvi)

(aevii]

According to the information and explanations given to us, in our
opinion, transactions with the related parties are in compliance with
Sections 177 and 188 of Companies Act, 2013 where applicable. The
details of such related party transactions have been disclosed in the
notes to the financial statements, as required by the applicable Indian
accounting standards.

a) In our opinion and based on our examination, the company does not
have an internal audit system and is not required to have an internal
audit system as per provisions of the Companies Act 2013.

On the basis of information and explanation given to us, the Company
has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, para 3(xv) of the Order is not
applicable to the Company.

a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934
(2 of 1934) are not applicable to the Company. Accordingly, the
requirement to report on clause 3(xvi)(a), (b) and (¢) of the Order is not
applicable to the Company.

b) There is no core investment company as a part of the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions,
2016) and accordingly para 3(xvi) (d) of the Order is not applicable to the
Company.

The Company has incurred Cash Losses of Rs, 3741.95 (in thousand) in
the financial year covered under audit and Rs. 1439.98 (in thousand) in
the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company

(xix)

during the year and accordingly reporting under para 3(xviii) of the order
is not applicable to the company.

On the basis of the financial ratios disclosed in Note 16 to the financial
statements, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from
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the balance sheet date, will get discharged by the Company as and when
they fall due.

[xx) According te the information and explanations given to us by the
management and our examination of books of account, provisions of
Section 135 of the Companies Act are not applicable to the Company.

Accordingly, para 3(xx)(a) and 3[xx|(b) of the Order are not applicable to
the Company.

For C C Dangi & Associates
Chartered Accountants
ICAI Firm Reg. No.102105W

Chimanlaal C. Dangi
Partner

Membership No.: 036074
UDIN: 26036074GDORVPT410
Place: Mumbai

Date: 12th May, 2026
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Annexure - B to the Independent Auditor's Report

(Referred to in paragraph 2(g) under the heading Report on Other Legal and
Regulatory Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 [“the Act”)

We have audited the internal financial controls over financial reporting of
Jhajjar Warehousing Private Limited (“the Company”) as of 31% March 2026
in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Contrels Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India [ICAI). These
responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduet of its business, including
adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal
financial controls with reference to these standalone financial statements
based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Contrels Over Financial Reporting (the “Guidance Note”)
issued by the Institute of the Chartered Accountants of India and the
Standards on Auditing and prescribed under section 143{10) of the
Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls
with reference to these standalone financial statements was established and
maintained and if such controls operated effectively in all material respects.

Page 13 of 15




Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to these
standalone financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to standalone financial
statements included obtaining an understanding of internal financial
controls with reference to standalone financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the Company's
internal financial controls with reference to standalone financial statements.

Meaning of Internal Financial Contrels with reference to financial
statements

A company's internal financial control with reference to standalone financial
statements is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control with reference
to standalone financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositicns of the assets
of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3] provide
reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to
Standalone Financial Statements

Because of the inherent limitations of internal financial controls with
reference to standalone financial statements, including the possibility of
collusion or improper management override of controls, material
misstatements due to error or fraud may eccur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial
control with reference to standalone financial statements may become
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inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate
internal financial controls with reference to standalone financial statements
and such internal financial controls with reference to standalone financial
statements were operating effectively as at March 31, 2026, based on the
internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in
the Guidance Note issued by the ICAL

For C C Dangi & Assoclates
Chartered Accountants

ICAI Firm Reg. No.102105W

Membership No.: 036074
UDIN: 2603607T4GDORVPT410
Place: Mumbai

Date: 12th May, 2026
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Jhajjar Warehowsing Private Limited
Statement of Profit and Loss for the vear ended 31st March, 2026
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Total Comprehensive income Tar the year, met of tax (A + (B} _-I[l'F-II.ﬂ'.'-} {1,439.95)

Earnings per equity share (nominal value of Rs. 10/ cach)

Basic and diluted { in full rupees) 17 (003 (002

Material aceounting policies |

Motes to the Mnancial statements 1.39

The notes referred to abovie are am indegral par of these Anamcial slsements

As per our report of even date stached

For C C Dangi & Assoclates Far and on behall of Board of direciors of

Chartered Aceountants dbajjar Warehousing Private Limiited

ICAT firm registration Mo, 102 108W CIM No: US0100MH2018PTC3 12712

f jlﬁﬂﬂjf,uﬁl@!

Chimanfaal €. Dangi Jatin Chokshi Nishika Hegde

Pariner Managing [vrectior Diirector

Membership Mo da074 iR LT D 11350907
Javesh Shrimali Alhwarye Bandekar
Chief Financial Officer Company Secretary
M. Ma. 303178 M. Mo A TR

Flace : Mupibai Place - Mumibai

Date : 12-May-2026 Dxate - 12-May-2026




Jhnjjor Warehowsing Private Limited

Statement of Cash Flows for the vear ended 35t March, 2024

(Hs in "000)
Particulars Year ended Year emiled
3ist March, 2026 |  31st March, 2025
(hperating activities |
Profit before tax {3.741.95) (1. 435.98)
Adjustments o reconcile profit before tax to net cash flows:
Fimance Cost | 09,89 1. 109,19
Warkivrg copltal adfiesfimenis;
Decrease / (increase) in other current assets and non current other financial asseis i 100,067 (320.30)
{Decrease) Increase in trade payables, other current liabilities and other financial 4,503.26 32,791.32
linbilitics
{Decrease)’ Increase in other payable { provisions) 10259 {34650}
Cash generated from operaling activities 137373 3210373
Income tax paid {net of refunds) - -
Met cash Mlows from operating activithes (A) 237373 3110373
Investing activities
Investment in Investment Property (6T1.57) {6, 242.50)
Investment in Investment Property Under Development (1PLT)) (3,407.51) ( H6.907 45)
Ned cash fMlows from J (used in) Investing activities (B} (6 07T9.08) {43.339.95)
|Financing activities
Proceeds from long term borrowings 3,320.57 23,006.57
Cost of Equity (10,658.35)
Interest Paid - i 730000
Net cash Mows from / (used in) Mnancing activities (C) 3.320.57 11.598.62
|Met imcrease [ (decrease) in cash and cash equivalents {A+B+() {I84.7R) L |
Dpening balance of cash and cash equivalents (Refer Note Mo, 5} 304,22 31.82
Cash and cash equivalents af the vear end | Refer Mote No,5) 44 30422
=
As per our report of even dabe attached
For C C Dangi & Associates For and on behalf of Board of directors of
Chartered Accountants Jhajjar Warchousing Private Limited
ICAT firm registration No.102105W CIN No: U60100MH2018PTC3 12712
' - @J
J oo Rt dea.
Jatin Chokshi Nishika Hegde
Managing Director Director
Membership Mo 036074 DN 95015 DIN: 1135590507
-~ @ngfﬂ
Ju Shrimali Abshwarya Bandekar
Chief Financial Officer Company Secretary
M.No, 303178 M. No ATIORS
Place ; Murmbai *lace - Mumbai
Deate : 12-May-2026 Drate @ 12-May-2026




Jhajjar Warehousing Private Linited

Statement of Changes in Equity for the year ended 315t March, 2036

A |Eguity Share Capiisl:

. ! At
Equity shares of INK 10 each Bsued, subscribed and Tully paid Ma's of shares ( Rs in "0
As ar 15t April, 2024 2 .02
Fssue of Sheare Capital Other than Cash® 11,0055 G0% 10,0060, 500 Gy
As at 3st March, 2025 0,00, D 1100, (400,10
[ssue of Share Capial - -
As at 30 March, 2026 11000 e ) 0100 O O
*Comversion of Loan into Equity share capital at par
B ((vher Equity:
For the vear ended 3158 March, 2026
i Rs im "000)
Balamece im
Particulars Statement of Total equity
Profit and Laoss
Ag st lst April, 2028 {13, 148,51 (1314891
Mt Profi for the year {3.741.95) {3,741.95)
Ckher Comprehensive Income - .
As at Yst March, 226 i 16, 5H0. 86 {16,590,56)
For the year ended 315t March 2025
AR i 0400}

As at Ist April, 2024 {1.050.58) {1,050,58)
Met Profit for the vear {1,439.98) (143998
st of equily {10,658.35) i 1658.35)

| (hher Comprehensive Income - -

As at Mst March 2028 (IL148.91)) (13.148.91)

As per owr report of cven date aitached

For C C Dangl & Associates
Chartered Accountanis
ICAI firm registratbon Mo, 102 [05W

Clvimn 1T, Dangi Jaiin Chokshi
Parimer Managing Drector
Membership No 036074 DIN: DOERE0] %
Chiel Financial Officer
M.Ng, 303178
Place : Mumbai Mlace ; Mumbai

Diate ! 12-May-2024

Dhate : 12-May-2026

For and on behalf of Baard of direciors of
Jhajjar Warehousing Private Limited
CIMN Mo: UslD0dH2018PTCI12712

j@ﬂﬂw@‘l estlas.

Mishikn Hegide
Dimegior
I3IM: 11359007

B

Absbhwarys Bandekar

Company Secretany
M. N0 ATIORT




Jhajjar Warehousing Private Limited
Notes to the financial statements for the year ended 31 March, 2026

Corporate Information

Jhajjar ~ Warchousing  Private  Limited (hereinafler referred o0 as ‘Company’) CIN  No:
LGOI 00MH2Z018PTCI 12712, i engaged in the business of Leasing of land and Commercial Properties,
Logistics Park, Warehousing, real estate development and leasing activities and other related businesses.

The Company has its registered office at 4th foar, A Wing, Allcargo house, CST road, Kalina, Samvacniz (east),
Mumbai — 400098, Maharashira, India. |

The financial statements were suthorised for issue in accordance with a resolution of the Baoard -:rfﬂiliuclurs on
1 2th May, 2026, |

. Material sceounting poliches |

Basis of preparation |

The Standalone financial siements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) {Amendment) Rubes, 2015 (s
amended from tme 1o time) under the provisions of the Companies Act. 2013 (the *Aci’) and presentation
requirements of Division 11 of Schedule 11 to the Companies Act, 2003, {Ind AS compliant Schedule [0},

These financial ststements ane prepared under the historical cost convention on the accrual basis excepd for certain
financial assets and liabilities which have been mexsured at fair value (refer accounting poticy regarding | financial
instruments), The Company has prepared the financial statements on the basis that it will continue 1o operate as going
concem. The financlal statemenis are presented in INR and il values are rounded 10 the nearest thousand
(N 000) except when otherwise indicated, The financial statements provide comparative information in respect of
the previows period.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classiflcation,

An iset s treated as current when i s

= Expected o be realised or intended 1o be sold or consumed in normal operuing cvele,

= Held primarily for the purpose of trading,

= Expecied 1o be realized within twelve months afier the reporting perind, or

= Cash or cash equivalent unless resricted from being exchanged or used to settle o lability for at leass twelve
manths after the reporting period.

All other assets are classified as non-current,

A liability is trented as current when it s

= IS expecied 1o be setiled in normal operating cyvcle,

= Iis held primarily for the purpose of trading,

= Ivis duc to be setthed within twelve months after the reporting period, or

There is no unconditional right 10 defer the settlement of the liability for at least twelve months after the
reporting period.

All other Habilities are classified os A=-CuTTeni,

The operating cycle is the time between the acquisition o asseis for processing and thelr realisation in cash
equivalents. The Company has identified twelve months as its operating cvcle.

Defierred tax assets and linhilithes are classified gs liahililies.




Jhajjar Warehousing Private Limited
Notes to the financial statements for the year ended 31" March, 2026

1.2 Summary of material accounting policies

m.

Revenue recognition

The Company recognises revenue as per the criteria laid down in Ind AS 115 *Revenue Erom contracls with
customers’, The revenue recognition is being done on satisfaction of performance ohligations contined in the
CONFACIs al a poind in time and subsequently over time when the Company has enforceable right for payment lor
performance completed 1o date.

Revenue is recognised upon transfer of control of promised products/services 1o customer in an amount that reflects
the transaction price i.c. consideration which the Company expects 1o receive in exchange for those producis. The
amount recognised as revenue ks exclusive of GST.

Income from Logisties Park

Rental income arising from leasing of warchouses is scoounted on execution of lease agrecments of conlracts with
customers. The recognition of revenue is being done as per the transaction price mentioned against identified
Performance obligations (Fixed rentals) contained in agreements and the same is accounted on & straight-ling basis
over the lease term,

Reimbursement of cost i recognized as income under the head Common Area Management ("CAM'} charges as
agreed and as mentioned in the agreememts/contracts, Electricity and water charges are recovered based on actual
allocablefusage basis,

iChihers
Interest income is recognised on time proportion basis. Interest income is included in finance income in the Statement
of Profit and Loss.

Dividend income is recognised when the Company's right o receive the payment is established {.e in case of an
interim dividend when it is approved by the board of directors and in case of final dividend when it ks approved by
sharehodders,

Rental income arising from operating leases on investment properties is sccounted for on straight-line basis over the
lease 1erms,

Contract balances
Contract balances inclisde trade receivables, contract nssets and contract liabilities.

Trade receivabibes

A receivable represents the Company's right 10 an amount of considerstion that s unconditional (i.e., only the passage
of time is required before payment of the consideration is due), Trade reccivables are separately disclosed in the
finoncial statements.

Contract assets

A contract assel is the right to consideration in exchange for goods or servioes transfemmed 10 the customer. 11 the
Company perfomms by transferring services 1o a customer before the customer Ppays considerstion or before payment is
due, a conlract asset is recognised for the earned consideration that is conditional,

Contract liahilities

A contract lability is the obligation w0 transfor services 10 o cusiomer for which (he Company has received
consideration (or an amount of consideration §s due) from the costomer. 1T 8 customer pays consideration befoee the
Company transfers services 1o the customer. a contract liabilny is

payment is due (whichever is earlier). Contract Habilities are
under the contracl.




Jhajjar Warehousing Private Limited
Notes to the financial statements for the year ended 31* March, 2026

Taxes
Current Income tax

Lurrent income tax assets and Habilities are measured @1 the pmount expected w be refunded from or paid 1o the
taxation suthoritics using the s rates and ey Inws that are in force ot the reporting date,

Current income tax relating 1o items recognised oulside the Statement of Profit and Loss is recognised oulside the
Statement of Profit and Loss (either in OCT or in equity), Current tax Hems are recognised in correlation 1o the
anderlying transaction either in OC1 or directly in equity.

The Company offsets curreht tax assets and current tax labilities where it Bas a legally enforceable rght b set off
the recognised amounts and where it imends either 1o settle on a net hasis, or 1o realise the assets and settle the
liabilities simubneausly.

Management periodically evaluates positions taken in the tax retums with respect 1o situations in which applicable
tax regulations are subject W inlerpretation and establishes provisions where approprisie.

Deferred Tax

Dreferred tax is provided using the halance sheel approach on wemporary differences betwien the tax bases of
assets and lkabilities and their carrying amounts for financial reporting purposes at the reporiing date,

Dieferred tax linbilities are recognised for all Laxable femporary differences, except:

(i In respect of taxable temporary differences axsociated with investments in subsidiaries, associaies and
interests in joint ventures, when the timing of the reversal of the lemporsany differences can be controdled
and it is probable that the temporary differences will not reverse in the foreseeabile fisture,

Deferred tax asseis are recognised to the extent that it is probable that taxable profit will be available agains which
the deductible temporary differences and the carry forward of usised tax credits and unused oy losses can be wilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
lomger probable that sufficient taxable profit will be svailable 1o allow all o part of the deferred tix sset 1o be
utilised. Deferred tax assets and Iiabilitics are ofTset when they relate to income taves levied by the same taxalion
suthority and the relevant entity intends wo settle fts current tix assets snd ltabilitics on a net basis,

Dreferned tax relating 1o items recognised outside the Stmtement of Profit and Loss |s recognised owiside the
Statement of Profit and Loss. Such deferred tax jtems arc recognised in correlution to the underlying transaction
either im OCT or directlly in equity,

Dieferred tax asscts and lisbilitics are measured using substantively enacted tax rates expected 1o apply to taxable
incoma in the years in which the \emporary differences ane expected 1o be received or settled.

Mo deferred tax has been recognised in respect of the temporary differences arising from brought-forward tax kosses,
as there is no remsonable expeciation of reversal/utilisation of the said ternporany differences and tax losses in the
foreseeable futare. Accordingly, the related defirred tox mssetfliability has not been recognised in the financial
sladements, The position will be reassessed al each reponing date,

Property, plant and equipment

Freehold land ks carried af historical cost, Any improvments done to Freehold land i% nlso included in the cost of asset.
Other property. plant and equipment is stated at cosL. net of 4 : iastion and sccumulated impalsment
losses, if amy. Cost comprises the purchase price and any cost al 0.t bringing the asset w0 its working
condition fior jis inlended use. Borrowing cost relating to Bequisith 2ibdl assets which take substantiol peri
of time to got ready for its intended use are also included 1o he évi pelate 1o the period ill such assets
ready 1o be put to use. Capital work in progress is stated ot ¢ ' o




Jhajjar Warehousing Private Limited
Notes to the financial statements for the year ended 31* March, 2026

When significant parts of plant and equipment are requined to be replaced uf intervals, the Company depreciates them
separslely based on their specific weful lives. Likewise, when a major inspection is performed, its cost is recognised
in the carrying amount of the plant and equipment as o replacement if the recognitin criteria are satisfied, All other
repair and mainicnance costs are recognised in statement of profit and loss as incurred

Depreciation
Depreciation is caleulated on a straight-line basis over the estimated usefil lives of the assets as fllows:
Category Useful lives | im vears }
Building 30 po ()
[ Plant and machinery Swlis
Heavy equipments i
Furniture and fixtures 50
Vhicles Bio 10
Compulers Jinh
CHTice equipments w7
Other tangible assets Ita7
Leuschold land 3
Leaschold improvements shorer of the estimated useful 1ife of the asset o the lease ferm i excceding 10
Years

The Company, based on internal assessment and management estimate, deprecistes certain items of Heavy
Equipments and Office Equipment over estimated useful lives which are different from the wseful life preseribed in
Schedule 1w the Companies Act, 2013. The management believes that these estimated usefil Fyves are realistic and
reflect fair approximation of the period over which the ussels are Hkely to be wsed,

An item of property, plant and equipment and any significant part initially recognised is devecognised upon disposal
or when no futare economic benefits are expected from its use or disposal, Any gain or loss arising on derecognition
of the asset (caleulated as the difference between the net disposal proceeds and the camying amount of the asset) is
included in the statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Investment property

Investment properties are properties held to cam rentals or for capital appreciation, or both. Investment properties are
stated at cosi. net of accumulated depreciation and sccumulsied impairment losses, il any.

The cost includes purchase price, any directly atiributable cost of bringing the asset to its working condition for the
inmended use. It also includes the cost of replacing parts and borrowing costs for long-term construction projects i the
recognition criteria are mel. When significant parts of the investment property is required 10 be replaced and if they
forms the integral pan of the investment property, then the Company depreciates them over the remaining useful
lives. But if such parts are separately identifiable then Company depreciates them over the specific useful life. All
other repair and maintenance costs are recognised in sttement of prodit and loss as incurmed,

Invesiment Property Under Development includes accumulated cost incurred for purchases/construction/improvement
of property including allocation of indirect cost and bormowing cost net of income from temporary investments of
surphus funds.




Jhajjar Warehousing Private Limited
Notes to the financial statements for the vear ended 31 March, 2026

Depreciation |s calculated on o stroight-line basis over the estimated useful lives of the assets as follows:

| Category Usefal bives { in years )
Building 30
Plant and muchinery 15
Office Equipment {1}
Leasehold kand a0
Leaschold improvements shorter of the estimated usefil life of the asset or the
lease term not exceeding 10 years

Investment properties are measured initially and subsequently a1 cost, though the Company measures investment
property using cost-bused measurement, the fair value of investment property is disclosed in the notes. The fair value
of investment properties is disclosed in the notes 1o the financial statements. The Company oblains independent
valuations of its investment properties perindically and. in the intervening periods, management assesses the fair value
having regard 1o the latest available independent valuations and changes in relevant market conditions, inclisding
available markel information.

Investment properties are derecognised either when they have been disposed of or when they are permanently
withdrawn from use and no future coonomic benefit is expected from their disposal. The difference between the net
disposal proceeds and the carrying amount of the asset is recognised in statement of profit and loss in the period of
dereoopnitin.

Translers are made w0 (or from} investment properties only when there is o change in use, Transiers bebween
mvestment property, owner-occupied property and inventories do not change the carrying amouni ol the propert
transferred and they do not change the cost of that property for measurement or disclosure purposes,

Borrowing costs

Borrowing costs include interest and amontisation of ancillary cost over the period of beans which are incurred in
connection with amangements of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes g
substantial period of time 1o get ready for its intended use or sale are capitalised as part of the cost of the asset. All
other barrowing costs arc expensed in the period in which they oceur,

Commencement, cessation and suspension of capitalisation
Barmowing costs incurred are capitalised to the cost of asset if following conditions are satisfied:

B} Assetis o qualifying aseet- A qualifving asset is an assel that takes o substantiz) peeriod of time o get ready for its
intended use.

b)  Intended use of assel (end use), IF asset held is used for -
= For the owner’s business occupation, it will be recognised os o pari of PIE.
= For rental/annuity purposes. it will be recognised as investment property.

€) The activities related to the acquisition, construction, and production of & qualifying asset thal pecessarily reguire a
substantial period of time 1o bring the asset o its intended use are in progress.

Borrowing costs shall cease 1 be capitalised when substantially all the activitics necessary 1o prepare the qualifying
asset for its intended wse are complete. However, borrowing cost incurred while asset aequired for specific purposes s
held witheut any associated development activity do not qualify for capitalisation,

Leases




Jhajjar Warehousing Private Limited
Notes to the financial statements for the vear ended 31* March, 2026

Company as a lesses

The Company applies a single recognition and measurement approach for all leases, except for short term leases und
leases of low value assets. On the commencement of the lease, the Company, In its Balance Sheet, recognises the right
of use asset at cost and leasc lkability at present value of the lease payments to be made over the non-cancellable lexse
term,

Subsequently, the right of use asset are measured at cod less pecurmulaied depreciation and any accumulated
mipainment loss. Lease liability are measured st amortised aost using the effective interest method, The lease payment
made, are apportioned between the finance charge and the reduction of lesse liubility and are recognised a% expense in
the Statement of Profit and Loss,

Lease deposits given are a financial asset and are measured a1 amortised cost under Ind AS 109 sinee it satisfhes
Solely Payment of Principal and Interest (SPPI) condition, The difference betwesn the present value and the nominal
value of deposit is considered as prepaid rent and recognised over the non-cancellable Tease term. Urwinding of
discount is treated as finance income and recognised in the Ststement of Profit and Loss.

Company as a lessar

Leases in which the Company does not transfer substantially all the risks and rewards incidental 1o ownership of an
asset s clasified as operating leases. Rental income arising is accounted for on & straight-line basis over the lease
terms. Initial direct costs incurred in negotiating ond arranging an operating lease are added 1o the corying amount of
the leased asset and recognised over the lease term on the same basis s rental income. Contingent rents are
recognised as revenue in the perfod in which they are camed.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the
Company to the besses. Amounis due from hessees under finance leases are recorded as receivables at the Company s
nel investment in the leases. Finance lease income is allocated 1o sccounting periods 5o as o reflect o constant
perindic rate of return on the net investment outstanding in respect of the lease.

Proviskomns

Frovisions are recognised when the Company has a present obligation (legal or constructive) as & result of o st
event, it is probable that an outflow of resources embodying cconomic benefits will be required 1o settle the obligation
and a reliable estimate can be masde of the amount of the obligation. When the Company expects some o all of o
provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as o separabe
assel, but only when the reimbursement is virtally conain. The expense relating o a provision is presented in the
statement of profit and koss et of ony reimbursement,

Il the effect of the time valus of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability, When discounting is used. the increase in the provision due 1o the
passage of lime is recognised as a finance cosi.

Contingent Habilities

A contingent Hability is a possible obligation that arises from past events whose existence will be confirmed by the
pecurmence or non-occumence of oné or more uncertain fulure events bevond the contral of the Company or a present
obligation that is not recognised because it is not probable that an outfllow of resources will be required to scule the
obligation. A contingent liability also arises in exireme rure cases where there is a lEability that canned be recognised
because it cannot be measared reliably. The Company does not recognise a contingent liability but discloses s
existence in the financial siatements,




Jhajjar Warehousing Private Limited
Notes to the financial statements for the year ended 31" March, 2026

j-  Finnncial instraments

A financial insrument is any contract that gives rise to o financial o556t of e entily und o financial liahility or equity
instrument of another entity,

Fimaneinl assets
Initinl recognition and messurement

All financial assets are recognised initially a1 fair value, plus in the case of financial assets n recorded a1 fair value
through profit or loss, transaction costs that ane attributable 1o the acquisition of the financinl asset. Purchases o sales
of financial assets that require defivery of assets within a time frame established by regulation or convention in the
market place (regular way trades) ore recopnised on the rade date, ie., the date that the Company commits 1o
purchase or sl the ases,

Subsequent measarement

For purposes of subsequent measurement. financial assets are classifled bn following four cascgories:
= Financial assets at amortised cost

= Financial assets at fair value through other comprehensive income (FYTOCT)

= Financial assets at fair value through profit or loss (FVTPL)

- Eguily investments

i Financial asseis atl amortised cost
Finuncial assets is measured at the amontised cost if both the following conditions are met -

= These assets are held within a business model whose objective is to hold assels for collecting contractual cash
hows, and
Contractual terms of the asset give fise on specified dates 1o cash flows that are solely payments of principal and
interest (SPPI) on the principal amosnt owstanding.

This category is the most relevant 1o the Company. Afier Initial measurement, such financial assets are sub=equently
measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is caleulsted by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the statement of profit and loss, The losses arising from impairment are
recopnised in the statement of profit and loss.

ii.  Financial assets at Tair value through other comprehensive income (FVTOCT)
Financial assets are classified as FVTOCH ifboth of the following criteria are met:

= These assets are held within a business model whose objective Is schieved both by collecting contructual cash

Mows and selling the financial sssets: and
= Contractual terms of the asset give rise on specified dates to cash flows that are SPPI on the principal amount
ouistanding,

Fair value movements are recognised in the Diher Comprehensive Income ((31), On derccognition of the assct,
cumulative gain or boss previously recognised in OC] s reclassified from the equity to the Sutement of Profil and
Laas,

il Financial assets at fair value throngh profit or loss (FVTPL)

FVTPL is a residual category for debt instruments. Any financial assels, which do nov meet the criteria fior

calegorisation as ol nmorised cost or as FYTOCH, are olgssi FVTPL. Gain or losses are recognised in
Statement of Profit und Loss, (3=




Jhajjar Warehousing Private Limited
Notes to the financial statements for the year ended 31® March, 2026

iv. Equity investmenis

All equity investments in scope of lnd AS 109 are measured at fair value, Equity instiraments which are held for
tradimg are classified as ot FVTPL and any changes in its values are recognised throwgh the staterment of profit and
loss,

If the Company decides 1o classify an equity instrument as at FVYTOC, then all fair value changes on the instrument,
excluding dividends. are recognized in the OCL. There is no recycling of the amounts from OC1 to profit and loss,
even on sale of investment, However, the company may transfer the cumulative gain or loss within equily.

The Company makes election whether to classify the equity instruments as FVTPL or FVTOC! an instrument-by-
instrumsent basis. The classification is made on initial recognition and is irmevocable.

Equity investments made by the Company in subsidiaries are carried 21 cost bess impairment loss (il any .
Derecognition
A financial asset is derecognised when:

- The rights to receive cash fMows from the asset have expired, or

= The Company has transferred its rights 1o receive cash flows from the asset and cither (a) the Compeny has
transferred substantially all the risks and rewards of the ssel, or (b) the Company has neither transfermed noe
retained substantially all the risks and rewards of the asset. but has transferred control of the asset

But when it has neither transferred nor retained substantially all of the risks and rewards of the assel. nor transfermed
control of the assct, the Company continues 1o recognise the transferred assel o the extemt of the Company s
continuing involvement. In that case. the Company also recognises an associated liahility, The transferred asset and
the associated Hability are measured on a basis that reflects the rights and obligations that the Company has retined.

Impairment of financial assets

In sccordance with Ind AS 109, the Company applies expected credit Joss (ECL) model for measurement and
recognithon of impairment loss on the financial assets which are not fair valued through statement of profit and Joss,
Loss allowance for trade receivables with no significant financing component is measured a1 an amount equal o
lifetime ECL at cach reporting date, right from its initial recognition. For all other financial osseis, expected credil
losses are measured at an amount equal 1o the 12-month ECL, unless there has boen a significant increase in crodit
risk from initial recognition in which case those ane measured at lifoime ECL. IF, in a subsequent period. credit
quality of the instrument improves such that there is no bonger a significant increase in credit risk since Inftial
recognition, then the entity reverts 1o recognising impairment loss allowance based on 12-month ECL.

ECL impairment loss allowance {or reversal) recognized during the period is recognized as income’ cxpense in the
statement of profil and loss. This amount is reflecied under the head *other expenses” in the statement of profit and
fs.

As a peactical expedient, The Company uses a provision matrix to determine impairment loss allowance on portfolio
of Hs irade recelvables, The provision matrix is based on its historically observed default rates over the expecied life
of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historical observed
defuult rates are updated and changes in the forward-looking estimates are analysed.

ECL is recognised based on assessment of credit risk and sinee eredit risk is low in case of related party. Hence ECL
nak recognised.

Impairment of non-financisl asseis

The camying amounts of assets are reviewed ot each Feproiing
internal'external factors. An impairment loss is recognised
recoverable amount. The recoverable amount is the greater
use, In assessing value in use, the estimaied fuiure cash
discount rate that reflects cument market assessments of

is any indication of impairment based on
s camrying amount of an asset exceeds is
i, value less cost of disposals and value g™
s dire discounted to their present value using a presd
time valise oF money and the risks specific 1o the agset
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Notes to the financial statements for the year ended 31* March, 2026

Fair value is the price that would be received to sell an asset or paid to ransfer o liability in orderly transaction
between market participants at the measurement date. Afler impairment, depreciation is provided on the revised
carrying amount of the asset over its remaining useful life.

The Company bases its impairment calculstion on detailed budgets and forecnst caleulstions, which are prepared
separalely for the Company Cash Generating Unit's (CGU) 1o which the individual assets are allocated. These
budgets and forecast caleulations generally cover a period of 5 years, For longer periods, o kongsterm growth rate is
calculated and applied to project future cash flows after the Sth year, Impainment losses are recognised in the
Stnternent of Profit and Loss,

An assessment is made al cach reporting date as o whether there is any indication that previously recognised
smpairment losses may po longer exist or may have decreased. If such indication exists, the Company estimates the
asgel’s or CGL's recovernble amount. A previously recognised impairment loss is reversed only if there has been o
change in the assumptions used 10 determine the asee’s recovershle amount since the last impairment loss was
recognised. The reversal is limited so that the camying amount of the asset does not exceed #ts recoverable smount,
nor exceed the carrying smount that would have been determined, net of depreciation. had o Impairment boss been
recognised for the asset in prior vears,

Finnncial liabilities
Initlal recognition and measurement

Financial lishilities are classified, at initial recognition, as financial liabilithes at fair value through Staterment of Profi
and Loss, hoans and homowings, payables, or as derivatives designated as hedging instruments in an effective hedge,
as appropiale.

All financial lisbilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net
of directly altribulsble tensaction costs,

The Company s financial lisbilities include trade and other payables, loans and borrowings including bank overdrafis,
financial guarantee contracts and derivative financial instruments

Subsequent measarenmenl
The measurement of financiol Habilities depends on their classification, as described below:

Loans and borrowings

After initial recognition, interess-bearing boans and borrowings are subsequently measured at amontised cos using the
EIR method. Gains and losses are recognised in Statement of Profit and Loss when the lighilities are derccognised as
well as through the EIR amontisation process.

Amartised eost is calculated by taking into account any discount or premium on acquisition and fioes or costs that ane
an integral part of the EIR. The FIR amortization is included as finance costs in the Statement of Profit and Loss.
This category generally applies to bormowings.

Derecognition

A financial Hability is derecognised when the obligation under the Tiability is discharged or cancelled or expires.
When an existing financial finbility is replaced by another from the same lender on substantialby different terms, or the
terms of an existing lability are substamiially modified, such an exchanpe or modification is treated as the
derecognition of the original lability and the recognition of a new Hability. The difference in the respective Carying
armaunts is recognised i the Siafement of Profit and Loss,
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k.

Cash and cash equivalenis

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
vriginal matusity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash Aows, cash and cash equivalents consist of cash and short=term deposit, as
defined above. net of outstanding bank overdrafis as they are considered an integral part of the Company's cash
management,

Cash fMlow stalement

Cash Mows are reported using the indiroct method, whereby profit / (loss) before exiraordinary items and tax is
adjusted for the effects of transacthons of non-cash nature and any deferrals or aceruals of past or future cash receipls
or payments. The cash flows from operating, investing and fimancing activities of the Company are segregated in the
Cash flow statement.

Earnings per equity share

Basic camings per share (EPS) amounts is calculated by dividing the profit for the vear attributable o exquity holders
by the weighted average number of equity shares outstanding during the year.

For the purpose of caleulating diluted earnings per share, the ned profit of the vear atributable to exjuity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effocts of all dilutive
patentinl equity shares.

The number of equity shares and potentially dilutive equity shares are adjusted retraspectively for all periods
presented for any share splits and bonus shares issues including for changes effected prior o the approval of the
financisl statements by the Board of Dircciors.

Events after reporting period

IT the Company receives information after the reporting period but prior w the daie of approval for issue, about
conditions that existed at the end of the reponting period. it will assess whether the information affects the amounts
that it recognises in its separate financial statements, The Company will wdjust the amounts recognised in s financial
statements (o reflect any adjusting events after the reporting period and update the disclosures that relate 10 those
canditions in light of the new information, For mon-adjusting events afier the reporting period, the Company will mt
change the amounts recognised in its separate financial staiements but will disclose the nature of the non-adjusting
evenl and an estimate of its financial effect, or a statement that such an estimate cannot be made, if applicable,

Recent Accounting Developments

Ministry of Corporate Affairs ("MICA”™) notifies new standards or amendments o the existing standards under
Companies (Indisn Accounting Standards) Rules as issued from time o time, Puring the year endisd March 31, 2026,
MCA amended the Companies (Indian Accounting Standards) Rules. 2028 and the Companies {Indian Accounting
Standards) Rules, 2026, as below:

Ind AS I- Presentation of Financial Statemenis
The amendments relate to the clussification of liahilitics as current or non-current and the disclosure requirements in

respect of non-current liabilites with covenants. The Company has evaluated the amendments and determined that
they do not have a material impact on these standalone financial ssatements.
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1.3

Ind AS 7-Statement of Cash Flows and Ind A% 107-Financial Instruments

The amendment relates to disclosure of the exisienes of supplier financing arrangements and is effective from April 1,
2023, The amendment in Ind AS 7 requires a Compary 1o inform users of financizl statements of the existence of
supplier finance amangements and explain the noture of the arrangements, the carrving amount of liohilities and the
range of payment due dates, The amendment in Ind AS 107 requires & Company o add supplier finance MTANPENENLE
s & factor thal may cause concendration of liguidity risk. The Comgany has reviewed the amendments and based on
its evaluation determined that it does not have any impact in its financial statements.

Ind AS 21-The Effects of Changes in Foreign Exchange Rates

The amendment is effective from April I, 2023, The Company has reviewed the smendment and based on its
evalustion determined that it does not have any impact in its financial satements,

Critical accounting judgements, estimates and assEmplinns:

The preparation of the company’s standalone financial statements requires management 10 make judgements,
estimaies. and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent Habilities. Unceriainty aboul these assumplions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or labilitics
affected in future periods, Some of the significant accounting judgement and estimates are given bebow:

Determining the lease term of contracts with renewal and termination options =~ Company as lessee

The Company determines the bease term as the non-cancellable term of the lease, ingether with any periods coversd
by an option 1o extend the lease if it is reasonably certain to be exercised, or any periods covered by an option Lo
terminade the lease, if it is reasonably certain not 1o be exercised. The Company applics judgement in evaluating
whether it is reasonably certain whether or not 1o exercise the option o rencw o lerminate the bease, That is, it
eonsiders all relevant faciors that creste an economic incentive for it 1o exercise cither the remewal or ermination,
Adter the commencement date, the Company reassesses the lease term if there is o significant event or change in
circumstances that is within its control and affects its ability 1o exercise or not 1 exercise the OIoR b renew or to
terminate,

Leases - Estimating the incremental borrowing rate

The Company cannod readily determine the interest rale implicil in the lease, therefore, it uses Ws incrememtal
barrowing rate (1BR) 1o messure lease lkabilities. The IBR §s the rude of interest that the Company would have to pay
to borrow over a similar term, and with a similar security, the funds mecessary b oblalm an asset of o similar valuee 10
the right-of-use asset in a similar economic environment. The IBR therefore reflects what the Company “would have
W pay”, which requires estimation when no observable rates are available, The Company estimates the [BR using
observable inputs (such as market inferesi rafes).

Fair value messurement of linancisl insiroments

When the fair values of financial assets and financial Habilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their falr valoe is messared using valustion techniques including the
discounted cash flow (DCF) model. The inputs 1o these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgement is required in establishing fair values, Judgememts [nclude
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumplions about these factors
could affect the reported fair value of financial instruments.
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Property, plant and equipment

Property. plant and equipment represent a significant proportion of the asset base of the Company. The charge in
respest of periadic depreciation is derived afier determining an estimate of an asset’s expected wseful life and the
expected residual value al the end of its life. The uscful lives and residual values of Company assets are determined
by management at the time the asset is acquired and reviewed periodically, including o1 cach financial vear end, The
lives are hased on hissorical experience with similar assets.

Investment property

Investment property represent o significant proportion of the asset base of the Company. The charge in respect of
perindic depreciation is derived after deiermining on estimate of an sssel’s expected useful life and the expected
residual value at the end of ks life. The useful lives and residual values of Company mssets are determined by
management al the time the asset is scquired and reviewed periodically, including at each financial year end, The lives
are based on historical experience with similar assets.
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{ H in "0all
Particulars “:I:':r;:i‘;ld“ ll:r:.ir.;l',d!;fﬂ
14 Finamce cosis
Interest on Loan from Related Parny 101740 IR001.34
Lexs - Amousil capstalied in Investment Property usler (5A07.50) I 60 &0 (36.902.17) (R ALY
Deselopment
Tatsl Hs, 1,600 59 108909
15 (hber expenses
Payment o sudilors ] G500
Prodessionsl Fees 430 11515
Professionsl Tax 1.4 2.5
Other Support Charges A7 -
Ratcs & Taxes 1335 1702
Business Suppon Charges Fxps 55,00 55,00
Security Guard Expense 1.563.26 :
Miscellangous Expenses (50 16.12
Taotal Ha. 113286 350,74
Faymenis to ihe anditor:
As auditar
Stabulory Audil Fees 50,00 il (W
Limied Keview Fees 4300 4500
VRN FE0H
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* The Compumy has been incorpoeied s Spocial Papose Vehirle (SPV) with 8 view 10 devebop mareheustey mdaringl park
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Jhajjar Warehousing Private Limited

Notes to the financial statements for the year ended 31" March, 2026

17.

19.

Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the profit{loss) for the year attributable to equity holders
of the company by the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit(loss) attributable 1o equity holders of the
company by the weighted average number of Equity shares outstanding during the vear plus the weighted
average number of Equity shares that would be issued on conversion of all the dilutive potential Equity
shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

(RS in 04}

Particalars 31" March, 2026 | 31" March, 2025
Net Profit{loss) after tax attributable to Equity Sharcholders (3,741.95) {1,439.98)
Weighted average and outstanding number of Equity shares F 1,00, 00,000,00 7.34,00,000.66
for basic and diluted EPS
Basic and diluted EPS (in full rupees) (h03) (02

Commitments and contingencies

a}) There are no contingent liabilities as on reporting date

bl Commitmienis, (RS in “000)
Particalars 31* March, 31 Mareh,

F 2026 2023
Estimated amount of contracts 1o be executed on capital account . 483.21
Toital - 483.21

Dues to Micro and small Supplicrs

Certain disclosures are required 1o be made under the Micro, Small and Medium Enterprises
Development Act, 2006 (MSMED Act). Based on the information and records available with the
Company, the above disclosures have been made in respect of amounts due 1o Micro and Small

Enterprises.

(R in 000}
31" March, | 31" March,
rarticuiars 2026 1025
Principal amount remaining unpaid to any supplier as at the vear end. 14.15 Mil
Interest due thereon Ml Nil
Amount of interest paid by the Company in terms of section 16 of the Mil Mil

MSMED, along with the amount of the payment made to the supplier

bevond the appointed day during the accounting year.

Amount of interest due and payable for the period of delay in making Nil Nil
payment (which have been paid but beyond the appointed day during the
riod) but without adding the interest specified under the MSMED.

Amount of interest accrued and remaining unpaid at the end of the il Nil
accounting year.
The amount of further interest remaining due and payable even in the Wil Mil




Jhajjar Warehousing Private Limited

Notes to the financial statements for the vear ended 31 March, 2026

actually paid 1o the small enterprise for the purpose of disallowances as a
deductible expenditure under the MSMED Act, 2006

20. Related Party Transactions

@) Listof Related Parties and Relationships

Holding Company

Transindia Real Estate Limited

Key Managerial Personnel

Name

Mr. Jatin Chokshi - Managing Director
Nishika Hegde — Director (appointed w.e.f, November 07.2025)

Ms. Shloka Shetty - Director {upto. November 07, 2025)

Aishwaryva Bandekar - Company Secretary { Appoinied w.e.f. October 26, 2024)

Jayesh Shrimali - Chief Financial Officer { Appointed w.e.f. November 10,2025)

q@uﬁ-mm—]zm
B

Prabhakar Shetty - Director (upto August 20, 2024}

Haresh Katarmal - Chief Financial Officer (upto w.e.f. October 23, 2025)

b)

Transaction with Related Party

The transactions with related parties are made on terms equivalent to those that prevail in arm's length
transactions, There have been no guarantecs provided or received for any related party receivables or
payables. For the year ended 31* March, 2026 and 3151 March, 2025 the Company has not recorded
any impairment of receivables relating to amounts owed by related parties. This assessment is
undertaken each financial vear through examining the financial position of the related party and the
market in which the related party operates.

Name of Party

Transindias Real Estate
Limfted

(Rs in *000)
Nature of transaction 31" March, 2026 | 31" March, 202%
| Borrowings:
ning halance T2 749,60 10,53,182.50
Add: Heceived 3.320.57 23,006,97
Less: Converted into Equity -1 (10.03,439.87)
Closing Balance 76,070 16 72,749 60
Interest Payable;
Opening balance 3.860.53 67.960.40
Add: Received — 6,315.66 3421022
Less: Repaid - (75000}
Less: Converted into Equity - {97560.11)
Closing Balance 10.176.18 3860.53
Interest Expense 1,60%.89 1109, 19
CWIP Interest Cost 540751 36,902,17
Business Support Charges $5.00
Other Support Charges -7 & - 58.17
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Jhajjar Warehousing Private Limited

Notes to the financial statements for the year ended 31 March, 2026

Trade Pavahle % =
Issue of equity shares capital other - 1100999 98
than cash at par

21. Segment Reporting

The Company s main business activity constitutes developing. constructing and leasing warchouse,
which is the only reporting segment, The Company does not have any reporiable geographical
segment,

21, Financial risk managemeni objectives and policies

(i The Company”s activities expose it 1o a variety of financial risks. The Company's primary risk
management focus is to minimize potential adverse effects of market risk on iis financial
performance. The Company’s risk assessment and policies and processes are established to
identify and analyse the risks faced by the Company, 1o set appropriate risk limits and controls,
and to mondtor such risks and compliance with the policies and processes, Risk assessment and
policies and processes are reviewed regularly 1o reflect changes in market conditions and the
Company’s activities. The Board of Directors and the management s responsible for overseeing
the Company's risk assessment and policies and processes,

{ii) Market Risk:

Marken risk is the risk of loss of future camings, fair values or fiture cash flows that may result
from adverse changes in market rates and prices (such as interest rates) or in the price of market
risk-sensitive instruments as a result of such adverse changes in market rates and prices. Market
risk is attributable 1o all market risk-sensitive financial instruments and all short term and long-
term debt. The Company is exposed to market risk primarily related to interest rate risk, Thus, the
Company™s exposure to market risk is a function of borrowing activities and it's revenue
generating and operating activities.

Interest Rate Risk -

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
Nuctuate because of changes in market interest rates. The Company's exposure 1o the risk of
changes in market interest rates relates primarily to its borrowing from the Holding Company.

Interest Rate sensitivity:

The following table demonstrates the sensitivity 10 a reasonably possible change in interest rates
on that portion of loans and borrowings affected. With all other variables held constant, the
Company's profit/{loss) before tax is affected as follows:

( Rs in “000)
Particulars Inerease/decrease in Effect on profitiloss)
basis points before tax
Unsecured Loan from Related Pany +100 T44.04
L100) (744.04)

The assumed movement in basis points for the interest rate sensitivity analysis is based on the
currenily observable market environment.
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(i) Credit risk:
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument
or customer contract, leading to a financial loss. The Company is exposed to credit risk from its
operaling activities and from its financing activities, including deposits with banks and other
financial instruments,

(iv}  Liguidity Risk

The Company’s objective is 1o maintain a balance between continuity of funding and Mexibility

through the use of intercompany lnans. The Company assessed the concentration of risk with

respect to refinancing its dedt and concluded it 1o be low.

The table below provides details regarding the contractual maturities of significant financial

liabilities os at 3151 March 2026:

(s in (400}
Particulars O Demand Less than | vear More than [ year

| Borrowings - - T6,070.16
Trade and other payables - 435.84 .

Other financial liabilities - 10,176.18 -

The table below provides details regarding the contractual maturities of significant financial
limhilities as at 315t March 2025:

(R in “0040)
Particulars On Demand Less than | vear More than | year |
Bormowings - - 72749.59 |
| Trade and other payables - 108.50 .
Other financial liabilities - 427003 -

13, Capital Management

For the purpose of the Company's capital management. capital includes issued equity capital and all
other equity reserves attributable to the equity holders of the Company. The Company manages its
capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants, The funding requirement is met through a mixture of equity,
intemal sceruals, long term borrowings and short term borrowings.

14. Fair value
The following methods and assumptions were used 1o estimate the fair values:
I Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other

current liabilities, short term loans from banks and other financial institutions approximate their
carrying amounts largely due 1o the short-term maturitics of these instruments,

[ £5]

Financial instruments with fixed and varinble interest rates are evaluated by the Company based on
parameters such as interest rates and individual credit worthiness of the counter party. Based on this
evaluation, allowances are faken 1o account for the ex ) ses of these receivables.
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25,

26,

7.
i)

The Company uses the following hierarchy for determining and disclosing the fair value of financial
instruments by valuation technique:
Level I: quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2: other technigues for which all inputs which have a significant effect on the recorded fair value
are observable, either directly or indirectly

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not
based on observable market data.

Note on Audit Trail and on Back up Compliances

The Company has used accounting software for miintaining its books of accounts for the vear ended 31
March, 2026 which has a feature of recording audit trail, (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further. audit trail feature has
not been tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention,

These financial statements have been prepared on the going concern basis and do not include any
adjustments relating to the recoverability and classification of recorded assets or to amounts and
classification of liabilities, The Company has no intentions of discontinuing business operations nor does
the Company have any plans that may materially affect the carrying value or classification of assets and
liabilities. As at March 31 2026, the company has net - worth of Rs. 10.84,109.14/- { in thousand),

Oiber Stututory Information

The Company does not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property.

i) The Company has not advanced or loaned or invested funds to any other persons of entities,

including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in ANy Manner
whitsoever by or on behalf of the company {Ultimate Beneficiarnes) or
b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

fil)  The Company has not received any fund from any persons or enfities, including foreign entities

{Funding Party) with the understanding {whether recorded in writing or otherwise) that the
Company shall:

a} directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries) or
b} provide any guarantee, security or the like on behalf of the Ultimaze Beneficiaries,

iv) The Company has not entered any such transaction which is not recorded in the books of accounts

that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or sup ¥ orany other relevant provisions of the Income
Tax Act, 1961.
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v) The Company does not have any transactions with companies struck off.

vi) The Company has not traded or invested in Crypto currency or Virtual Currency during the
financial vear,

18, Events after reporting date:-

There are no significant subsequent events between the year ended March 31, 2026 and signing of the
financial statements as on May 12, 2026 which have material impact on the financials of the Company.,

19. Prior vear comparatives:-

Previous year's figures have been regrouped ‘reclassified, where necessary to conform to this year's
classification,

As per our report of even date attached,
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