C C Dangi & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To
The Members of
Koproli Warehousing Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of
Koproli Warehousing Private Limited (the “Company”), which comprise the
Balance sheet as at 31% March 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended and Notes to the Financial
Statements, including material accounting policies and other explanatory
information (hereinafter referred to as "Standalone Financial Statements").

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Standalone Financial Statements give
the information required by the Companies Act, 2013 ( the “Act”) in the manner
30 required and give a true and fair view in conformity with the Indian
Accounting Standards (“Ind AS") prescribed under section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015, as amended, and
other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31% March 2026, its profit including other comprehensive
income, changes in equity and its cash flows for the ¥Year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance
with the Standards on Auditing (SAs) preseribed under section 143(10) of the
Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements,
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Key Audit Matters

Key audit matters are those matters that, in our professicnal judgment, were
of most significance in our audit of the financial statements of the current
period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our
report.

Information Other than the Standalone Financial Statements and
Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The
other information comprises the information included in the, Board of
Director’s Report including Annexures thereon but does not include the
standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusions thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated, If, based on the work we have performed,
we conclude that there is a material misstatement of this other information; we
are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in
accordance with Indian Accounting Standards (Ind AS) and other accounting
principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
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reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring

the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that gives a true and
fair view and are free from material misstatement, whether due to fraud or
error.,

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the
standalone financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances,
Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal
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financial controls with reference to the standalone financial statements in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management,

* Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

* Ewvaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the
standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal contrel that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safepuards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 [“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the “Annexure A” a
statement on the matters specified in the paragraphs 3 and 4 of the Order,
to the extent applicable.

2. As required by Section 143(3) of the Act, we report to the extent applicable
that:
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{a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit,

(b} In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

{c) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this Report are in agreement with the
books of account.

(d) In our opinion, the aforesaid standalone financial statements comply
with the Indian Accounting Standards specified under Section 133 of the
Act.

{e) On the basis of the written representations received from the directors
as on 31* March, 2026 taken on record by the Board of Directors, none
of the directors is disqualified as on 31% March, 2026 from being
appointed as a director in terms of Section 164 (2] of the Act.

(ff The modification relating to the maintenance of accounts and other
matters connected therewith are as stated in paragraph (b) above on
reporting under Section 143(3)(b) and paragraph 2(i)jvi] below on
reporting under Rule 11{g).

(g} With respect to the adequacy of the internal financial controls with
reference to these standalone financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure
B".

(h] With respect to the other matters to be included in the Auditor’s Report
in accordance with the requirements of Section 197(16) of the Companies
Act, 2013, as amended, in our opinion and to the best of our information
and according to the explanations given to us, no remuneration has been
paid by the Company to its directors during the year.

(i) With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:
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The Company does not have any pending litigations which would
impact its financial position (Refer to Note 28 to the Financial
Statements).

The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses: and

There were no amounts which were required to be transferred by the
Company to Investor Education and Protection Fund.

(a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested [either from
borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including
foreign entity (*Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (*Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

[c)] Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year.
Accordingly, reporting with respect to compliance under Section 123
of the Companies Act, 2013 is not applicable.

Based on our examination which included test checks, the Company
has used accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the
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same has operated throughout the year for all relevant transactions
recorded in the respective software. Further, during the course of our
audit, we did not come across any instance of the audit trail feature
being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

For C C Dangi & Associates
Chartered Accountants
ICAI Firm Reg. No.102105W

M

Ashish C. Dangi

Partner

Membership No.: 122926
UDIN: 26122926APRWRU9908
Place: Mumbai

Date: 13th May, 2026
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Annexure A to the Independent Auditor's Report

(Referred to in paragraph 1 under the heading Report on Other Legal and
Regulatory Requirements’ of our report of even date)

The Annexure referred to in our Independent Auditor's Report to the members
of Koproli Warehousing Private Limited (the “Company”) on the financial
statements for the year ended 31% March, 2026, we state that:

(il In respect of its Property, Plant & Equipment, Investment Property &
Intangible Assets:

a) A) The Company is maintaining proper records showing full particulars,
including quantitative details and situation of Investment Property.

B) The Company does not have any Intangible Assets hence reporting
under sub clause 3{i)(a)(B) of the Order is not applicable.

b) The Investment Property were physically verified during the year by the
Management in accordance with a regular programme of verification
which, in our opinion, provides for physical verification of Investment
FProperty at reasonable intervals. According to the information and
explanation given to us, no material discrepancies were noticed on such
verification,

c) The Company holds immovable properties in its own name.

d) The Company has not revalued any of its Investment Property during
the year.

e) No proceedings have been initiated during the year or are pending against
the Company as at 2026 for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

(i) a) The Company's business does not require maintenance of inventories

and, accordingly, the requirement to report on para 3(ii)(a) of the Order
is not applicable to the Company.

b} According to the information and explanations given to us, at any point
of time of the year, the Company has not been sanctioned working capital
limits in excess of Rs. five crores in aggregate from banks or financial
institutions during any point of time of the year on the basis of security
of current assets. Accordingly, the requirement to report on para 3{ii)(b)
of the Order is not applicable to the Company.
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(iii) According to the information and explanations given to us and on the basis
of our examination of the books of accounts, the Company has not granted
loans, secured or unsecured, to companies, firms or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013.
Consequently, the provisions of para 3(iii|(a), 3(iii)(b), 3(iii)(c), 3(iii)id),
3(tii)(e) and 3(iii){f) of the Order are not applicable to the Company.

(iv) In view of the Company being engaged in the business of providing
infrastructural facilities, the provision of section 186 of the Companies Act,
2013 are not applicable except for sub-section(l). According to the
information and explanations given to us and on the basis of our
examination of the books of accounts, the Company has complied with
section 185 and section 186(1) of the Act. Further, the Company has not
given guarantees, and security, or invested in other companies covered
under section 185 and 186 during the period under audit.

(v} In our opinion and according to the information and explanations given to
us the Company has neither accepted any deposits from the public nor
accepted any amounts which are deemed to be deposits within the meaning
of Sections 73 to 76 of the Companies Act, and the rules made thereunder,
to the extent applicable. Accordingly, the requirement to report on para 3{v)
of the Order is not applicable to the Company.

[vi) The Central Government has not specified the maintenance of cost records
under Section 148{1) of the Companies Act, 2013, for the services of the
Company.

[vii)In respect of its statutory dues:

(a) In our opinion and according to the information and explanations given
to us, the Company has generally been regular in depositing with
appropriate authorities undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax,
service tax, duty of customs, value added tax, cess and other material
statutery dues applicable to it. According to the information and
explanations given to us and based on audit procedures performed by
us, no undisputed amounts payable in respect of these statutory dues
were outstanding, at the year end, for a period of more than six months
from the date they became payable.

(b} According to the information and explanations given to us, there are no
disputed statutory dues referred to in sub-clause (a) above which have
not been deposited as on March 31, 2026 with the appropriate authority
on account of disputes.

(viii] According to the information and explanations given to us, no transactions
relating to previously unrecorded income were surrendered or disclosed as
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(ix]

(i)

(i)

income during the year in the tax assessments under the Income Tax Act,
1961.

() On the basis of our examination of the books of accounts, the
Company has not defaulted in repayment of loans or other borrowings or
in the payment of interest to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority,

lc) The Company has not taken any term loan du ring the year and hence
para 3(ix)(c) of the Order is not applicable to the Com pany.

(d) The Company did not raise any short-term funds during the year hence,
the requirement to report on para 3(ix) (d) of the Order is not applicable
to the Company.

(e} The Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

() The Company has not raised any loans during the year and hence para
3(ix)(f) of the Order is not applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year,
Accordingly, para 3(x)(a) of the Order is not applicable to the Company.

(b} During the year, the Company has not made any preferential allotment
or private placement of shares / fully or partially or optionally convertible
debentures during the year, Accordingly, para 3(x}(b) of the Order is not
applicable to the Company.

{a) No fraud by the Company or no material fraud on the Company has been
noticed or reported during the year.

(b) According to information and explanations given to us, no report under
sub-section (12] of Section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies [Audit and Auditors) Rules 2014
with the Central Government, during the year and up to the date of this
report.

{c] As represented to us by the management, there were no whistle blower
complaints received by the Company during the yvear.

The Company is not a Nidhi Company as per the provisions of the Act,
Accordingly, para 3(xii) of the Order is not applicable to the Company.

XN
e — ._- ."-
d-.

Page 10 of 15




{xiii)

{xvi)

{2vii)

According to the information and explanations given to us, in our opinion,
transactions with the related parties are in compliance with Sections 177
and 188 of Companies Act, 2013 where applicable. The details of such
related party transactions have been disclosed in the notes to the financial
statements, as required by the applicable Indian accounting standards.

a) In our opinion and based on our examination, the company does not
have an internal audit system and is not required to have an internal audit
system as per provisions of the Companies Act 2013.

On the basis of information and explanation given to us, the Company has
not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, para 3(xv) of the Order is not applicable
to the Company.

a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2
of 1934) are not applicable to the Company. Accordingly, the requirement
to report on clause 3{xvi)(a), (b) and (c) of the Order is not applicable to the
Company.

b)] There is no core investment company as a part of the Group [{as defined
in the Core Investment Companies [Reserve Bank) Directions, 2016) and
accordingly para 3{xvi) (d) of the Order is not applicable to the Company.

The Company has not incurred Cash Losses in the financial yvear covered
under audit and in the immediately preceding financial vear.

{xviii] There has been no resignation of the statutory auditors of the Company

(i)

during the year and accordingly reporting under para 3(xviii) of the order is
not applicable to the company.

On the basis of the financial ratios disclosed in Note 26 to the financial
statements, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.
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(xx]) According to the information and explanations given to us by the
management and our examination of books of account, provisions of
Section 135 of the Companies Act are not applicable to the Company.
Accordingly, para 3{xx)(a) and 3({xx)(b) of the Order are not applicable to the
Company.

For C C Dangl & Associates

Chartered Accountants

ICAI Firm Reg. No.102105W
o -

Ashish C. Dangi

Partner

Membership No.: 122926
UDIN: 26122926AFRWRU9G08
Place: Mumbai

Date: 13th May, 2026
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Annexure - B to the Independent Auditor’s Report

(Referred to in paragraph 2(g) under the heading ‘Report on Other Legal and
Regulatory Requirements’ of our report of even date)

Report on the Internal Financlal Controls Over Financial Reporting under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act™)

We have audited the internal financial controls over financial reporting of
Koproli Warehousing Private Limited [“the Company”) as of 31% March 2026 in
conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute
of Chartered Accountants of India (TCAI. These responsibilities include the
design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to these standalone financial statements based on our
audit.

We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note")
issued by the Institute of the Chartered Accountants of India and the
Standards on Auditing and prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to these
standalone financial statements was established and maintained and if such
controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to these standalone
financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to
standalone financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or
error.

We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our audit opinion on the Company's internal financial
controls with reference to standalone financial statements.

Meaning of Internal Financial Controls with reference to Standalone
financial statements

A company’s internal financial control with reference to standalone financial
statements is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control with reference to standalone
financial statements includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, aceurately and fairly
reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as NECEssSary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of
management and directors of the company; and (3] provide reasonable
assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to
Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference
to standalone financial statements, including the possibility of collusion or
improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control with reference
to standalone financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures
may deteriorate,
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Opinion

In our opinion, the Company has, in all material respects, adequate internal
financial controls with reference to standalone financial statements and such
internal financial controls with reference to standalone financial statements
were operating effectively as at March 31, 2026, based on the internal control
over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued
by the ICAL

For C C Dangi & Assoclates
Chartered Accountants
ICAI Firm Reg. No.102105W

f L
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Ashish C. Dangi

Partner

Membership No.: 122926
UDIN: 26122926APRWRUS908
Place: Mumbai

Date: 13th May, 2026
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Stntement of Profin and Loss for the Year ended March 31, 2026
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Fenance cosi bt 5T.550.2% 2136701
Oher expenses 25 14.767.91 I3, 00k, 0
Tatal LT AT AT LRI T
Profit / {Loss) before tax 1E'-'I-JI T54)
Tax expemis:
Dieferred tax chasge | (oredil) dib) I M) Lﬁ.-lﬂ.l'il'b
Total 209,20 |5.498.29)
Frofit / (Lossh for ihe vear (A} 17,865.71 w
Other Comprehemsive Ingome:
Trems that willl be reclassified subsequently 1o profit or boss )
liems that will not be reclassified subsoguently 10 profit or koss -
Other Comprehensive Income for the year (1) -
Total Comprehensive imcome fer the vear, met of fax (A) # (18 17.865.71 (33.569.24)
Esrnings per equity share inominal valwe of Rs. 100 each)
Basic EPFS & Diluted { in full mupees) 2T 4403 (G4
Marterial accounting policies 1

Motes (o the fimancial statemenis

-

The notes referred 10 above arc an intcgral pan of these fnancial salemenis

As jper our repaont of even date afnched

For OO Dangi & Assoclaies

Chartered Accountn
ICAl e regi=iration

e

Ashish €. Dangi
Pariner

Memnbership Mo, | X200,

Dale = 13 May 2006
Place - Membai

.ri.l__ OIS

datin Chokshi
Chairmen & Derecicr
[HN: 9300 5

[aig - 13 May 2026
Maxe - Mumnbai

Faor amd on behall of Board of directors of
Koprodi Warehowsing Private Limited
CIN Mo: US0232MHZOI8PTCI316]

] dush F o




Koproli Warehousing Private Limited

Statement of Cash Flows for the vear Ended March 31, 2026

{Rs in ")}
Particulars 301 March 2026 | 31 March 2025
Operating actbvithes
PFrofii before tax 1807491 (39,067 54)
Adfustrrents to reconcile prafit before fax to mer cosh fTows:
Depreciation 68,203 98 67.922.1%
Finance cost 5755029 91,367,110
Interest Income on Fixed Deposit (73.69) (17.62)
(Liabities no longer reguired writlen Back [ 16.48) {8,540
Waorking capital adjustrents:
|Decreass’ {Increase ) in Caber Current Assef and Non Current Asset (2.938.37) {20.683,58)
Decrease! {Increase) in trade Reccivables (6ES5.92) 16, 742.00
{Decrease)’ Increase in Other non current and current financial assets (598.62) (2.281.46)
{Decrease) Increase in trade pavables,(ther Carrent liabilities & Ciher Financial (5,374.4%) T.519.01
Liabilities
{Decrease) Incrense in Other payables ( Provisions) 6265 445,22
Cash generated from operating activites 134, 78427 1.21,936.90
Imcame tax paid inet of nefunds) i4,047,02) 2,098 49
iNet cash Mows from operating activities {A) 1.30,737.15 124,035, 39
{Investing activities
Investment in Investment Property (1,25%6.72)| {18,000, 10)
Purchase of Property, Plant and Equipment (et ol . i iw..m.r
Inderst income received 13.69 17.62
MNet cash MNows from [ {used in) investing activities (B} {1,185.03) {18,241, 88)
Financimg activities
Loan taken from Related Party ITTI0.ET 6392208
Repayment of Loan from Related Party (13133227 (67.262.41)
Cost of Equity . (10.638.30)
Finance cost [-IE.SI:I'J'.E%‘ (X2 611.75)
Net cash flows from / (used in) Minanclng activities (Cy (1.42,129.39) {54 T
lNH increase / (decrease) in eash and cash equivalents (A+B+O) (12.575.17) 9.184.04
Opening balance of cash and cash equivalents 1322609 4. 042.0%
Ifuh and cash equivalents at the year end { Refer Note-8) 650,92 1323609
et

As per our repon of even date atnched
For C C Dangi & Associates

Chartered Accountants
ICAI firm registration Mo 402 105W

2l

Ashish . Dangi dntin Chokshi
Pariner Chairman & Direcior
Membership No. 122926 DIN: 00495015

Date - 13 May 2026
Mace - Mumbai

Date - 13 May 226
Flace - Mumbai

For and on behalf of Beard of directors of
Koproll Warehousing Private Limited
CIN Mo US023I2MHIB I 2PTCII 3161
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Koproli Warehousing Private Limited
Statement of Changes in Equity for the vear ended March 31, 2026

A |Equity Share Capital:
{ Rs in "0 )|
Equity shares of INR 10 each issued, subscribed and fully paid MNo's of shares Amaount
As at st April, 2024 [, (W, K 1,000, (e
Issue of Share Capital Other than Cash * 19.877 198.77
As at 31st March, 2025 1,019,877 1,198.77
Issue of Share Capital = =
Al 315t March, 2026 1.19.877 1,198.77
* Conversion of Loan and interest acerued into equity share capital at premium
B |Other Equity:
For the Year ended March 31, 2026
{ Rs in "000)
Balance in
Particulars Statement of Profit 1:;::::::: Tu:f“?t;l-ur
ani Loss
As at 1st April, 2025 (1.82,152.84) 10,99, 754,66 1760182
Met Profit for the vear 17.865.71 - 17.865.71
hher Comprehensive Income - - -
As al March 31, 2026 i(1.64,287.13)| 10,99, 754 66 9.35,467.53
For the Year ended March 31, 2025
{ s in "D |
Balance in E
Particulars Statement of Profii i‘mr:::ﬂ b o t;hh"
sl Lioka remum equity
As at Ist April, 2024 (1.37.925.20) (1,37.925.25))
Wet Profit for the year (33.560.24) - (33.560.24)
Cost of Equity (10.658.30) - { [L658.30)
Securily premium on issue of shares . 10,99.754.66 10,99,754.66
Other Comprehensive Income % ; :
As at March 31, 2025 (1,82,152.84) 10,99, 754,66 91760182

As per our report of even date attached

For C C Dangi & Associates
Chartered Accountants
ICAl firm registration Mo, 102105W

e

Ashish C. Dangi
Partner

Membership Mo, 122926
Date - 13 May 2026
Place - Mumbai

For and on behalf of Board of directors of
Koproli Warehousing Private Limited

CIN No: UsO232MH2018PTC3 13161

ot scr0tty

Jatin Chokshi
Chairman & Director
DM Q0495015
Date - 13 May 2026
Place - Mumbai




Koproli Warehousing Private Limited
Notes to the financial statements for the year ended 31 March, 2026

1.

Corporate Infermation

Koproli Warchousing Privmte  Limited  (hercinafter referred to as ‘Company') CIN  No:
UBD2IZMHI0I8PTC3 13161, is engaged in the business of Leasing of land and Commercial ies,
Logistics Park, Warehousing, real estate development and leasing activities and other related businesses.

The Company has its regisiered office at 4th floor. A Wing, Allcargo house, CST road, Kalina, Santacruz (east).
Mumbai — 400098, Maharashtra, India.

The financial statements were authorised for issue in accordance with a resolution of the Board of Direciors on
1 3th May, 2026.

. Material secounting policies

Basis of preparation

The Stndubone financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under the Companies {Indian Accounting Standards) {Amendment) Rules, 2015 (as
amended from tme to time) under the provisions of the Companics Acl, 2003 (the “Act’) and preseniation
requirements of Division 11 of Schedule 11 to the Companies Act, 2013, (Ind A% compliant Schedule 111},

These financial stmements are prepared under the historical cost convention oa the accrual basis excepl for ceriain
financial asscts and liabilitics which have been measured st fair value (refer sceounting poicy regarding financial
instruments). The Company has prepared the financial statements on the basis that it will continse o operate as poing
concem. The financial statements are presented in INR and all values are rounded w0 the nearest thousand
(INR (M0} except when otherwise indicated. The financial statements provide comparative information in respect of
ihs previous period.

Current versus non-current classification
The Company presents assets and lishilities in the balance sheet based on current / non-current classification,
An aaset is trealed & current when it i

= Expected to be realised or intended to be sold or consumed in normal operating cyche,

= Held primarily for the purpose of trading,

- Expected to be realized within twelve months afier the reporting period, or

= Cash or cash equivalent unless restricied from being exchanged or used o settle & liability Tor at beast twelve
maonths afler the reporting period.

All oaher assets are clussified a5 aos-current,
A labdlity is trested as current when it s

It is expocted o be settled in normal operating cyele.

It is held primarily for the pumpose of trading,

It is due 1o be settled within twelve months after the reporting period, or

There is no unconditional right w defier the setlement of the liability For at leasi twelve months after the
reporting period.

" L] L n

Al ather lishilities are clussified s non-current,

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

Deferred tax assets and liabilities are classifled as non-current asscis and lighiligies.




Koproli Warehousing Private Limited
Notes to the financial statements for the year ended 31 March, 2026

1.2 Summary of material accounting policies
m,  Hevenuoe recognition

The Company recognises revenuse as per the criterin lald down in Ind AS 113 ‘Revenue from condracts with
customers . The revenue recognilion is being done on satisfaction of performance ohligations contained in the
contracts al a point in time and subsequently over lime when the Company has enforceable right for payment for
performance completed to date.

Revenue is recognised upon transfer of control of promised products/services 1o customer in an amount that reflects
the transaction price i.e. consideration which the Company expects in receive in exchange for those products, The
amount recognised as revenue is exclusive of GST,

Income from Loghstics Park

Rental income arising from beasing of warehowuses is accounted on execution of lease agreements of contracts with
customers, The recognition of revenue is being done s per the transaction price mentioned againg |dentified
Performance obligations (Fixed rentals) contained in agreements and the same is accounted on a straight-line basis
ower the lease lerm,

Reimbursement of cost s recognized a8 income under the head Common Area Management ("CAM") charges as
agreed and as mentioned in the agreements’contracts. Electricity and water charges are recovered bosed on actual
allocable/usage hasis,

Cthers
Interest income is recognised on time proportion basis. Interest income ks included in finance income in the Statement
of Profit and Loss.

Dividend income is recognised when the Company’s right to receive the payment is established ig in case of an
tnterim dividend when it is approved by the board of directors mnd in case of final dividend when it i approved by
sharehal ders,

Rental income arising from operating leases on investment propeniics is sccounted for on a strakght-ling basis over the
lease terms,

b. Coniract balances
Contruct balances include trude receivables, contract asseis and contract labilities.
Trade recevables

A receivable represents the Company's right 1o an amount of consideration that is unconditional {i.e., only the passage
of ime &5 required before payment of the consideration is duc). Trade receivables are separately dischosed in the
financial statements,

Contract assels

A contract asset is the right 1o consideration in exchange for poods or services transferred o the customer. If the
Company performs by transferring services (o a customer before the cuslomer pays consideration or before payment is
duse, a contract asset is recognised for the eamed consideration that is condisonal

Contract labilities

A contract liability is the obligation io transfer services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. IT 8 customer pays consideration before the
Company transfers services 1o the customer, a conlract liability is recognised when the payment is made or the
poymenl 1€ due (whichever is earlier). Contract labilities are ,

under the contract,




Koproli Warehousing Private Limited
Notes to the financial statements for the year ended 31 March, 2026

e. Taxes
Current Income fax

Current income tax assets and lisbilities are measured at the amount expected to be refunded from of paid 1o the
laxation authorities using the tax rates and tax laws that are in force af the reporting date.

Current income tax relating to items recognalsed outside the Statement of Profit and Loss is recognised outside 1he
Satement of Profil and Loss (either in OCT or In equity), Current 1ax items are recagnised i comelation o the
underlying transaction either in OC1 or directly in equity.

The Company offsels curren 1ax assels and current tax liahilities where it has o legally enforcesble right 1o set of i
the recognised amounts and where It intends cither to settfe on a et basis, or to realise the assets and settle the
liabilities simultaneously.

Management periodically evaluates positions taken in the tax returmns with respect 1o situations in which applicable
tax regulations are subject to interpretation and establishes provisions where appropriate,

Deferred Tax

Dheferred tax is provided using the balance sheet approach on temparany differences between the tax bases of
assets and linbilities and their carrying amounts for financial Feparting purposes ot the reporting date,

Deferred tax liabilities are recognised for all taxable temporary differences, exoepl:

il In respect of taxable temporary differences associated with investments in subsidiaries, associates and
imterests in joint ventures, when the timing of the reversal of the temporiry differences can be controlled
and it is probable that the temporary differences will not reverse in the foresecable Future,

Deferred tax assets are recognised 1o the extent that it is probable that taxable prafit will be avoilable sgainst which
the deductible temporary differences and the carry forward of unused tax eredits and unused tax bosses can be uiilised.

The carrying amount of deferred tax asscts is reviewed at each reponting date and rediuced 10 the extent that it i no
koager probable that sufficient taxable profit will be availabbe 1o allow all or part of the deferred tx asset to be
wlilised. Deferred tax assets and lisbilities are offset when they relate to income taxes levied by the same taxation
authority and the relevant entity intends o settle i55 carrent tax assets und lighilities on a net basis,

Dieferred wax relating 1o flems recognised outside the Statement of Profit and Lisss is recognised oulside the
Sutement of Profit and Loss. Such deferred tax items arc recognised in comelation o the underlying transaction
either in (M1 or directly in equity,

Dreferred tax assets and labilities nre mexsured using substantively enacted fax rates expecied 1o apply W taxahle
income in the years in which the iemporary differences are expected o be received of settled.

d. Property, plant and equipment

Freehold land is carried at historical cost. Any improvments done 1o Frechold fand is also included in the cost ol asset.
Orher property, plant and equipment s staled ot cost, net of accumulated depreciation and accumulated impairment
losses, if any. Cost comprises the purchase price and any cost attributsble to bringing the asset to its working
condition for its intended use. Borrowing cost relating to acquisition of tangible assets which toke substantial period
of time 1o get ready for its intended use are also included 1o the exsent they relste o the period Gl such sssels are
ready 10 be put 1o use. Capital work in progress is stated at cost.

When significant pans of plant and equipment are required to be replaced at intervals, the Company depreciates them
separntely based on their specific wseful lives. Likewise, when @ major inspection is performed, its cost is recognised
in the carrying amount of the plant and equipment as o replacement if the recognition criterin are satisfied. All other
repair and maintenance casts are recognised in statement of profit and loss as incurmed




Koproli Warchousing Private Limited
Notes to the financial statements for the year ended 31* March. 2026

Deprectation
Depreciption is calculated on a straight-line basis over the estimated usefial lives of the gssets a5 follows:
i Categary ' Useful lives { in vears )
Building 30 o el
Plasit and machinery 1T
Hewvy equipmenis 12
Fumnilure and fixtures Sqo 10
Vehicles Hao 10
Compiilers St b
Difice equipiments ST
|_Onher tangible assets i T
Lepschold band =~ L
Leaschold improvements shorter of the estimated useful life of the asset or the bease term mot exceeding 10
iEars

The Company, based on internal ussessment and mansgement estimate, deprecistes certain iems of Heavy
Equipements and Office Equipment over estimated usefial lives which are different from the useful life prescribed in
Schedule 1w the Companies Act. 2013, The management befieves that these estimated usefisl lives are realisthie and
reflect fair approximation of the period over which the assets are likely to be used.

An item of property. plant and equipment and any significant part initially recognised is derecognised upon disposal
or when no fisture economic benefits are expected from its use or disposal. Amy gain or loss arising on derecognition
of the asset (caboulated as the difference between the net disposal proceeds and the camying amownt of the assat) is
inchuded in the statement of profit and loss when the asset is derccognised.

The residual values, aseful lives and methods of depreciation of property, plant and equipment are reviewed at cach
financial year end and adjusted prospectively, if appropriate,

Investmeni praperiy

Investment properties are properties held 1o eam rentals or for capital appreciation, or beth, Investment properties ane
stated a1 cost, net of accumulated depreciation and sccumulated impairment losses, if any,

The cost includes purchase price, any directly atiributable cost of bringing the asset 1o is working condition for the
mtended wse. 11 also includes the cost of replacing parts and borrowing costs for long-lerm construction projects if the
recognition criteria are mel. When significant parts of the investment propenty is required 10 be replaced and 1T they
forms ibe integral par of the investment property. then the Company depreciates them over the remaining usetul
lives. But if such parts are separately identifiable then Company depreciates them over the specific useful life, All
other repair and maintenance costs are recognised in statement of profit and boss as incurred,

Investment Property Under Development includes accumulated cost incurred for purchases/construction/improvement
of propenty including allocation of indirect cost and bormowing cost act of income from temporary investments of
surplus Funds,

Dicpreciation is calculuted on a straight-line basis over the estimated wseful Fives of the assets as follows:

| Category Useful lives { in years )
Building 30
Mamt and machinery 13
(ifice Equipment [TV
Leaschold kand I

Leaschold improvements shorter of the estimated useful life of the asset or the
lease torm not exceeding 10 years




Koproli Warehousing Private Limited
Notes to the financial statements for the year ended 31 March, 2026

Investment properties are messured initially and subsequently ot cost, though the Company messures investment
Propefy wsang cosi-based messurement. the Tair value of Investment property is disclosed in the ntes. The fair value
of investment properties is disclosed in the noies to the financial statements. The Company obtoins independent
valuations of its investment properties periodically and, in the intervening periods, management assesses the fair value
having regard o the latest available independent valustions and changes in relevant market conditions. including
available market information,

Investment properties are derccognised cither when they have been disposed of or when they are permanently
withdrawn from use and ne future economic benefit is expected from their dispesal. The difference between the net
disposal proceeds and the carrving amount of the nxset is recognised in statement of profit and loss in the peried of
dereengnition,

Transfers are made to {or from) investment properties only when there is o change in use, Transfers between
investment property, owner-sccupied property and inventories do not change the carrying amount of the propesty
transferred and they do not change the cost of that propenty for measurernent or disclosure Purposes,

Barrowing costs

Borrowing costs include interest and amontisation of ancillary cost over the period of loans which are incurred in
connection with arangements of borrowings.

Bomowing costs directly attributable to the acquisition, construction or production of an assel that necessarily akes a
substantial period of tme to get ready for its intended use or sale are capitalised a8 part of the cost of the asset. All
other borrowing costs are expensed in the period in which they occur,

Commencement, cessation and suspension of capitalisation
Borrowing costs incurred are capitalised to the cost of asset if lollowing conditions are satisfied:

3} Asset is a qualifying asset- A qualifying assct is an asset that takes a substantial period of time to get ready for its
intended s,

bl Intended use of asset (end wse), IT asset held is wsed for -
= For the owner™s business occupation, it will be recognised as a part of PPE,
- For renlal‘annuity purposes, it will be recognised as investment propery.

€] The activities related to the acquisition. construction, and production of a qualifying asset that necessarily require o
substantial perfod of time 10 bring the asset 1o its intended use are in progress.

Barrowing costs shall cesse 1o be capitalised when substantially all the activities necessary to prepare the qualifying
assed for is inended use are complete. However, borrowing cost incurred while asset acquired for specific purposes is
held without any associated development sctivity & not gualify for capitalisation,

Leases

The Company assesses, al contract inception, whether a contract s, or containg, o lease, That 15 if the contract
conveys the right o control the use of an identified sssot for o period of ime in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approsch for all leases, except for short term beases and
teases of low value assets. On the commencement of the lease, the Company, in its Balance Sheet, recognises the right
of use asset ai cost and lease Hability at present value of the lease payments b be mode over the non-cancellable |ease
term.

Subsequently, the right of wuse asset sre measured af cost less accumubated depreciation and any  sccumulated
impairment boss. Lease Hubility are measwred ot amortised cost using the effective interest method. The lease pavment
made, are apportioned between the finance charge and the reductior 1%

thi Statemsient of Profit and Loss,




Koproli Warehousing Private Limited
Notes to the financial statements for the vear ended 3 1* March, 2026

Lease deposits given ane o financial assct and are measured al amontised cost under Ind AS 109 since it safisfics
Solely Payment of Principal and Interest {SPP1) condition. The difference between the present value and the nominal
value of deposit is considered as prepaid rent and recognised over the non-cancellable kease term. Unwinding o
discount is reated as finance income and recognised in the Statement of Profit and Loss.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental 1o ownership of an
assel is clussified as operating leases, Rental income arising is acvounted for on a siraighi-line basis over the lease
terms. Initkal direct costs incusred in negotiating and arranging an operating lease are added to the carrving amount of
the leased asset and recognised over the lease term on the same basis as remtal income. Contingent renls are
recognised as revenue in the period in which they are camed.

Leases are classified as finance leases when substantially all of the risks and rewards of swnership transtfer from the
Company o the lessee. Amoants due from lessees under Minance leases are recorded as receivables at the Company’s
net investment in the leases. Finance lease income is allocated 1o scoounting periods so as (o reflect & constant
periodic rate of return on the net investment outstanding in respect of the bease.

Frovisions

Provisions are recognised when the Company has a present obligation tlegal or constructive) as a resull of o past
event, it is probable that an outflow of resources embody ing economic benefits will be rexquired o settle the obligation
and o reliable estimate can be made of the amount of the obligation. When the Company expects some or ol of a
provision 1o be reimbursed, for example, under on Insurance contract, the relmbursement is recogaised a5 a sepambe
asset, but only when the reimbursement is virually certain. The expense relating to a provision is presented in the
statement of profit and loss net of any reimburserment.

IT the effect of the time value of money is maserial, provisions are discounted using a current pre-tax rate that reflects,
when appropriate. the risks specific to the lability. When discounting is used, the increase in the provision due to the
passage of time is recognised as o finance cost,

Contingent liabilities

A contingent linhility ix a possible obligation that arises from past events whose existence will be confinmed by the
UCCWTERCE OF non-0courrence of one or mone uncentain future events beyond the control of the Campany or a present
obligation that is mol recognised because i1 is not probable that an outflow of resources will be required to setile the
obligation. A contingent lisbility also arises in extreme rare cases where there is a liability that canned be recognised
Becuuse il cannol be measured reliably. The Company does nod recognise a comingent labiliy but discloses fis
existence in the financial tutements.

Financisl insiruments

A financial instrument is any contract that gives rise 1o o financial assel of one entity and a financial liability or equity
instrument of another entity,

Financial assets
Imitial recognition and messurement

All financial assets are recognised initinlly at fair value, plus in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable o the sequisition of the financial asset, Purchases or sales
of financial asscts that require delivery of assets within a time frame established by regulation or covention in the
market place {regular way trades) are recognised on the 1 date, i.c, the date that the Company commits to
purchase or sell the asser. £E0 & A




Koproli Warehousing Private Limited
Notes to the financial statements for the vear ended 31* March, 2026

Subsequent measurement

For purposes of subsequent measurement, Minancial assets are classified in following four categories:
= Finoncinl ossets al anmortised cos

- Fimancial assets at fair value through other comprehensive income (FVTOCT)

= Financial assets at fair valae through profin or loss (FYTEL)

= Equity investments

i Finnmcinl assets af amortised cost
Financial asscts is measured at the amonised cost i both the following conditions are met -

= These assets are held within a business model whose objective is 1o hold assets for collecting contractual cash
Mioavs, and

= Contructual terms of the asset give rise on specified dates o cash flows that are solely payments of principal and
imterest (SPP) on the principal amount outstanding.

This category is the most relevant to the Company. Afler initial measurement, such financial assets are subscquently
measured at amortised cost using the effective interest rate (EIR) method, Amorised cost bs calculated by taking into
peomIRt any discount or premium on aoquisition ond fees of costs thal are an integral part of the EIR. The EIR
amanisation is inclsded in finance income in the statement of profit and loss. The losses arisimg from impairment arc
recognised in the stabement of profit and loss.

il. Financial assets at fair value through other comprehensive income (FVTOCT)
Financial assets are classified as FVTOCH il both of the following criteria are met:

= These assets are held within a business model whose objective Is achieved both by collecting contractual cash

Nows and selling the financial assets; and
- Contractual terms of the asset give rise on specified dates to cash flows that are SPPI on the principal amoum
outsianding.

Fair value movements are recognised in the Other Comprehensive Income (OCH), On derecognition of the asel,
cumulative gain or loss previously recognised in OC1 is reclassified from the equity 1o the Statement of Profit and
Liss,

fii. Financinl assets at fair value through profit or loss (FVTPL)

FVTPL 5 a residual category for debt instruments, Any financial assets, which do pot meet the criterin for
categorisation as #l amonised cost or os FVTOCI, are classified as FVTPL, Gain or kosses are recognised in the
Statement of Profit and Loss,

v, Equity invesiments

All equity investments in scope of Ind AS 109 are measured a1 fadr value. Equity instruments which are held for
trading are classified as at FVTPL and any changes in its values are recognised through the statement of profit and
boss,

11 the Company decides to classify an equity instrument as at FVTOCH, then all fair value changes on the instrument,
excluding dividemds. are recognized in the OCL There is no recycling of the amounds from OCH 1o profit and loss,
even on sale of investment. However, the company may transfer the cumulative gain or foss within ety

The Company makes election whether to classify the equity instruments as FVTPL or FVTOCT on instrumend-by-
instrument basis. The classification is made on initial recognition and is irevocable.,




Koproli Warehousing Private Limited
Notes to the financial statements for the year ended 31% March, 2026

Derecognition
A financial asset is derecognised when:

= The rights o receive cash flows from the asset have expired, or

= The Company has transferred its rights to receive cash flows from the asset and either {2} the Company has
iransferred substantially all the risks and rewards of the assel, or (b) the Company has reither transferred nor
retained substantially all the risks and rewards of the asset, but has transferred control of the pssel

But when it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transfenred
contrel of the assel. the Company continues o recognise the transferred asset 0 the extent of the Compary s
continuing invelvemenL. In thatl case, the Company also recognises an assochaled liability, The transferred asset and
the associated linbility are measured on a basis that reflects the rights and obligations thai ihe Company has retained,

Impairment of financial pssets

In accordance with Ind AS 109, the Company applics expected credit boss (ECL) model for mensurement and
recognition of impairment loss on the financial assets which are not fuir valued through statement of profit and loss.
Loss allowance for trade receivables with no significant financing component is measured a1 an amatnt edqual b
lifetime ECL at each reporting date, right from its initial recognition. For all other financial assets, expected crodit
losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit
risk from initial recognition in which case those are measured at lifetime ECL. IT, in a subsequent period. credit
quality of the instrument improves such that there is no longer a sigmificant increase in credil risk since initinl
recoghition, then the entity reverts fo recognising impairment loss allowance based on | 2-month ECL.

ECL impairment boss allowance (or reversal) recognised during the period is recognized a5 income’ expense in the
statement of profit and loss. This amount Is reflected under the head “other expenses” in the stalement of profit and
loss,

As a practical expedient, The Company uses a provision matrix 1o determine impairment loss allowanee on ponifolio
of its trade receivables, The provision matrix is based on its historically ohserved default rates over the expected life
of the trade recelvables and is adjusted for forward-looking estimates. Al every reporting date, the historical observed
default rates are updated and changes in the forward-looking estimates are analysed.

ECL s recognised based on assessment of credit risk and since eredit risk is bow in case of related party. Hemee ECL
i recognised.

Impairment of non-fMinancial assels

The carrying amounts of assets are reviewed at each reporting date if there is any Indication of impairment based op
intemaliexternal factors. An impairment loss is recognised wherever the carmying amount of an asset exceeds s
recoverable amount. The recoverable amount is the greater of the asset’s fair value less cost of disposals and value in
wse. In assessing value in use, the edtimated future cash fows are discounted to their presend value using a preslay
discount rate that reflects curent market assessments of the time value of maney and the risks specific (o the asser.
Fair valee is the price that would be received 1o sell an asset or paid b0 transfer a liability in orderly transaction
between market participants at the measurement dase. Afier impairment, depreciation is provided on the revised
carrying amoant of the asset over its remaining wseful life.

The Company bases its impairment caleulation on detailed budgets and forecast caleulations, which are prepared
separately for the Company Cash Generating Units (CGLU) o which the individual asscts are allocated. These
budgets and Rrecast caleulations generally cover a period of § vears. For longer periods, a long-term growth rate is
calculated and applied to project future cash fows afier the Sth year. Impairment lsses are recoznised in ke
Statement of Profit and 1oss,

An assessment s made at cach reponting date as o whether there i any indication that previoushy recognised
iepairment losses may no longer exist or may have decrensed, IT such indication exists, the Company estimates the
asset’s of CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been a
change in the sisumptions used to deiermine the asset’s recoverable amount since the last imipairment loss was
recognised. The reversal is limited so that the carrying amouni of the i

nor exceed the carmying amount that would have been determi ef o
recognised for the asset in prior years,
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Financial liabilities
Initinl recognition and messurement

Financial liabilities are classified, of initial recognition, as financial liabilities a4 fair valuc through Statement of Profi
and Loss, loans and bormowings, payables, or as derivatives designated as hedging instruments in an effective hedge,
& appropriaie,

All financial lishilities are recognised initially at fair valoe and, in the case of loans and borrowings and payables, net
of directly atributable transaction costs.

The Company s financial lisbilitics include trade and other payables, loans and borrowings inclading bank overdrafts,
financial guaraniee condracts and derivative financial instrumsenis.

Sabsequent measurement
The measurement of financial Hahilities depends on their classification, as described helow:
Loans and borrowings

Adber initial recognition, interest-bearing loans and borrewings are subsequently measured at amortised cost using the
EIR method, Gains and losses are recognised in Statement of Profit and Loss when the lihilities are derecognised as
well as through the EIR amortisation process.

Amoriised cost ks calculated by taking into sccount any discount or premism on acquisition and fioes or costs that ane
an integral pant of the EIR. The EIR amoaization is included as finance costs in the Stemment of Profit and Lass,
This category generally applies 10 bormwings.

Derecognition

A financial liability is derccognised when the obligation under the lishility is discharged or cancelled or expires.
Wheen an existing financial lisbility is replaced by another from the same lender on substantially different terms, or the
ferms of an existing liability are substantiolly modified, such an exchange or modification is treated gs the
derecognition of the original lability and the recognition of & new lihility. The difference in the respective carrying
wmwunts is recognised in the Statement of Profit and Loss.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term diposits with an
original matrity of three months or less, which are subject 1o an inskgnificant risk of changes in value.

Far the purpose of the statemem of cash Nows, cash and cach cquivalents consigl of cash and short-term deposits, as
defined above, net of outstanding bank overdrafls as they are considered an integral part of the Conpany’s cash

mansgenLeE
Cash Mlaw statement

Cash flows are reported using the indirect method, whereby profit © (loas) before extraordinary iems and tax is
adzusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipls
ar paymenis. The cash flows from operating, investing and financing activities of the Company are segregaled in the
Cash Mow satement.

. Enrnings per equity share
Basic earnings per share (EPS) amounis is caloulated by dividing the profit for the year attributable 10 equity holders
by the weighted average number of equity shares oulsianding during the vear,

For the purpose of calculating diluted carnings per share, the net profit of the year abtribuiable 1o equity sharcholders
and the weighted average number of shares outstanding during the vear are adjusted for the effects of all dily
potential equity shares. =
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The number of equity shares and potentially dilutive equity shares are adjusied refrospectively for all periods
presented for any share splits and bonus shares issues including for changes effected prior 1o the approval of the
financial statements by the Board of Directors.

Events after reporting period

IT the Company receives information after the reporting period but prior 10 the date of approval for issue, about
conditions that existed at the end of the reporting period, it will assess whether the information affects the amounts
that it recognises in its separate financiul statements. The Company will adjust the amounts recogrised in it fnancial
statements ko reflect any adjusting events after the reporting period and update the dischosures that relate to those
cunditions in light of the new information. For non-adjusting events afler the reponting period. the Company will not
change the amounts recognised in its separate financial gatements but will disclose the nature of the non-adjusting
event and an estimate of its financial effect, or a siatement thal such an estimate cannot be made. if applicable.

Regent Accounting Developments

Ministry of Corporate Affairs {"MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rubes as issued from time 10 time. During the vear ended March 31, 2026,
MCA amended the Companies {Indian Accounting Standards) Rules, 2025 and the Companics {Indian Accounting
Standards) Rules, 2026, as below:

Imd A% 1- Presentation of Financial Siatemenis

The amendments relate to the clxssification of linhililies as current o non-current and the disclosure reguirements in
respect of non-current liabilities with covenants. The Company has evaluated the amendments and determined that
they do not have a material impact on these standalone financial statements.

Ind AS 7-Statement of Cash Flows and Ind AS 107-Financial Instruments

The amendment relates to disclosure of the existence of supplier financing arrangements and s eifective from April 1,
2025. The amendment in Ind AS 7 requires o Company 1o inform users of financial statements of the existence of
supplier finance arrangements and explain the nature of the arrangements, the carrying amsount of lishilities and the
range of payment due dates. The amendment in Ind AS 107 requires a Company o add supplier finance arrangements
as a factor that may cause concentration of liquidity risk. The Company has reviewed the amendmens and based an
its evaluation determined that it does mot have any impact in is Ninancial satements,

Ind AS 21-The Effects of Changes in Foreipn Exchange Rates

The amendment is effective from Apeil 1, 2025, The Company has reviewed the amendment and based on its
evaluation determined that it does ol have any impact in its financial statements.

Critical accounting judgemenis, estimates and Assum plions:

The proparation of the company’s standalone financial satements requires management o make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and linbilities, and the
accompanying disclosures, and the disclosure of contingent labilities. Uncertainty about these assumiplions and
estimates could result in outcomes that require a material adjustment o the carrying amount of assets or lighilites
alTected in future perinds. Some of the significant accounting Judgement and estimates are given below:

Dretermining the lease term of contracts with renewal and termination options = Company as bessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered
by an option o extend the lease if it is reasonably certain to be exercised, or any perieds covered by an option to
terminate the bease, if it is reasonably certain nol to be exercised. The Company applies judgement in evaluating
whether it is reasonably certain whether or not to exercise the oplicn o renew or terminate (he bease, That is. it
considers all refevant factors that create an economic incentive for il o exercise either the renewal of terminati
Afier the commencement date, the Company reassesses the |
circumstances that is within its control and affects its ability g
Lerminale,

ercise or

W0 excreise the option to r:mwllﬁr

-
o

serrh A -there is a significant event or chang_p_ﬁ-:ﬁ;'é. Firi

W
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Leases - Estimating the incremental borrowing rate

The Company cannat readily determine the inferest rate implicit in the lease. therefore, it uses its incremental
borrowing rate (IBR) 10 measure lease liabilities. The IBR is the rate of interest that the Company would have 1o pay
b bormow over @ similar term, and with a similar security, the Munds necessary o obtain an asset of o similar vabue to
the right-of-use awset in a similar economic enviroament. The 1BR therefore reflects what the Company “would have
tor pay’, which requires estimation when no observable rates sre available. The Company estimates the 1BR using
observable inputs (such as market interest rates),

Fair value messurement of Mnancial instraments

When the fair values of financial assets and financial liabilities recorded in the halance sheet cannot be imcasred
hased on quoled prices in active markets, their fair valee is messured using valuation technigques including the
discounted cash flow (DCF ) model. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of Judgement i required in establishing fair values. Judgements include
considenations of inputs such as liguidity risk, credit risk and solatility, Changes in assumplions about these factors
could affect the reported fair value of financial instruments,

Property, plant and equipment

Property, plant and equipment represent o significant proportion of the asset base of the Company. The charge in
respect of perindic depreciation is derived after determining an estimate of an aswet’s expecied useful life and the
expocted residual value a1 the end of its life. The wseful lives and residual values of Company assets are determined
by management at the time the asset is acquired and reviewed perindically, including at cach financial year end. The
lives are based on historical experience with similar assets.

Imvestment property

Investment propenty represent a significant proportion of the asset base of the Company, The charge in respect of
periodic depreciation is derived nifier determining an estimate of an asset’s expected useful life and the cxpecied
residual valoe of the end of its life. The useful lives and reshdual values of Company assels sre determined by
management af the time the asset is acquired and reviewed periadically, including st each financial vear end, The lives
are based on historical experience with similar assets,
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hoproli Warchousing Private Limited

Motes to the Financial Statements for the vear ended 531 March, 2026

(R i "D
PFarticulars Mmrch 31,2026 | MMorek 30,2025
20 Kevenwe from eperations
Warchousing rental incoms: I.84,157.08 16049554
TN RN
The revenue maninly repeesents contract prece ansd there i3 no mabersal dilTerence
between the contracted price and revense from coniracts with cusimers
21 Geographical markets
Sade ol Services - Indes | B4 117,008 &1 AR5 34
Sale ol Serveces - Ousside Imdin: =
Total Revenue from Contract with Customers 1,84, 1.37,08 I,ﬁldﬁﬁ
LY HRevenus recognilion
Services recopnised o a point in time 1,84, 137,08 16149534
Servioes recognised over time -
Twial Revenwe from Contract with Customers 1,84,157.08 16149534
1.3 Contracl balances
Trade receivables 123402 SAR 09
Umnbilled Fevenue 151692 BRIl
21 eher | neome
Interest |mcome on Fised Deposi Ti.69 17.62
Inierest Iscome on [T Reland hilfi 2 G55 86
Opseating bease income 533603 157305
Inierest (in Delay Payment 181 .
Liabities no longer reguined written Hack 1648 R340
[TEET) T
11 Cosl of services rendered
Ipsuranee Charges (M5 T 1,340, 00
Electriedty Charges 15 034,41 10,640, 42
Hesuse-K peping Expenses 017 28 LRIETE
Crrum Panchynt Tax T.55).0% T.A24.91
Froperty Tax - T 3
Repairs And Maimienance - Cthers 619,50 1IR30
(hhers B35 1,901 HE
i 18 J_I._.'ill.ﬂ
3 Deprecintion sml Amoribatbon
[heprecinison on nvestment Properises 6%, 203,98 #7.932.2%
68, 200,98 7922 3%
34 Fimanee Casl
Inteest Expense
= Laoan from Belated Party 51 46497 RE 144 6%
- Inforest om Leases 5085533 ArirA2
51@ 36711




Koproli Warchousing Private Limited

Notes fo the Financial Statements for ihe vear ended 31 March, 2026

(s in 000
Farticulars March 31,2026 | March 31,2025
15 Dher expensss
Business Suppon Charges Exps 1,052 51 2,627,719
Annisal Masnienance Charges 27200 nER 3T
Legal and professional focs 2,046,032 1.735.87
Rales & Taves .56 410.85
(FTice expenses 244,17 151,68
Paymend o sulitors 295,10 295,00
Fuel chasges T TR
Enberrsct & Lense Line Charges 71.25 G500
Printing & Stationery 1.ty 39,05
Interest on Delayed Payment of TDS . 513
Loss recycled o PEL - 1.B63. 72
Bank Charges ELED! 0.se
Brokerage and consmisions #3516 -
Chther Suppont Changes 817 -
Twtal Hs. 14,767.91 12 00500
Pavmenis o the apditor: -
A audiier
Limised Review .00 00
Sdanwory Audin foe 12500 12500}
Tax Awdin Foes LIEELH B0d)
ToEa0 295,00
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Koproli Warehousing Private Limited
Notes to the Financial Statements for vear ended 31* March, 2026

17. Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the profiti{loss) for the year atiributable 1o equity holders
of the company by the weighted average number of Equity shares outstanding during the vear,

Diluted EPS amounts are calculated by dividing the profit{loss) attributable to equity holders of the
company by the weighted average number of Equity shares outstanding during the year plus the weighted
average number of Equity shanes that would be issued on conversion of all the dilutive potentinl Equity
shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

i K5 im “D00)
_Particulars 31 March 2026 | 31 March 2025
Net Profit{loss) after tax antributable to Equity Shareholders 17.865.71 (33.569.24)
Weighted average and outstanding number of Equity shares for 1.19.877 1,153,251
basic and diluted EPS
Basic EPS & Diluted (in full rupees) 149.03 (296.41)
I8, Commitments and contingencics
a) There are no commitments as on reporting date.
by Contingencies
i Hs in *000)
Particulars 31" March, 2026 | 31" March, 20258
| Bank Guarantees 200, (WM. (M 20,000.00
Total _ 20, (MM (W 20,000,00

1%, Dues to Micro and small Supplicrs

Certain disclosures are required 0 be made under the Micro. Small and Medium Enterprises
Development Act, 2006 (MSMED Act). Based on the information and records available with the
Company, the above disclosures have been made in respect of amounts due o Micro and Small

Enterprises,

(Rs in "004))

- 31 March, | 31 March,
Particulars 2026 2025
Principal amount remaining unpaid 1o any supplier as at the vear end. 64.27 6,86
Inierest due thereon il Nl
Amount of interest paid by the Company in terms of section 16 of the Nil Nil
MSMED, along with the amount of the payment made to the supplier ' '
beyond the appointed day during the accounting year.
Amount of interest due and payable for the year of delay in making Nil Nil
payment (which have been paid but bevond the appointed day during the i 1

ear) but without adding the interest specified under the MSMED.

Amount of interest accrued and remaining unpaid at the end of the il Nil
accounting year,
The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are Nil Nil
actually paid to the small enterprise for the purpose of disallowances as a
deductible expenditure under the MSMED Act, 2006~ & &

s L
.El,l" .\'kll".-
B CHANTERED
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Koproli Warehousing Private Limited
Notes to the Financial Statements for vear ended 31* March. 2026

J0. Related Party Transactions

List of Related Parties and Relationships

Holding Company
Transindia Real Estate Limited

Com panies coming under common Promoter group

Sr.No. | Entity Name !
1 Allcargo Logistics Limited
F: Allcargo Supply Chain Pyt Ltd. (merged with Allcargo Logistics Limited) Wi
L3 Alleargo Terminals Lid

Key Managerial Personnel
 Sr.No. | Name 1
| Mr. Jatin Jayantilal Chokshi - Director
|2 Mr. Prabhakar Poovappa Shetty — Director (upto October 31, 2025)

3 Mr. Vinit Prabhugaonkar - Additional Independent Director (upto March 31 20246)

4

whris

Mr. Kaushik Desai -Additional Director (upto March 31 2026)

a) Transaction with Related Party

The transactions with related parties are made on terms equivalent to those that prevail in amm's length
transactions. There have been no guarantees provided or received for any related panty receivables or
payables. For the year ended 315t March, 2026 and 315t March, 2025, the Company has not recorded any
impairment of receivables relating to amounts owed by related parties, This assessment is undertaken each
financial year through examining the financial position of the related party and the market in which the
related party operates.

(Hs im (b0}
1_._ Name of Party _ Nature of transaction 31 March, 2026 | 31 March, 2025
Borrowings
Opening balance 5,90,407 45 15,50,731.94 |
| Borrowings Received 37.710.57 6392208
Borrowings Repaid 1.31,332.27 67.262.40
Loan converted into Equity . 056,98 5.068
Transindis Real Esiate Closing Balance 4,96,78%.76 £ 00,407.45 |
Limiited
Interest Payabie
Opening balance 1,521.36 1.47.771.26
Add: Received 4721847 7933022
Less: Repaid 48.5307.69 E2.600.74
Less: Converted into Equity = I,42 90837
Closing Balance 23214 1,521.36




Koproli Warehousing Private Limited

Notes to the Financial Statements for vear ended 31* March, 2026

Name of Pariy Nature of transaction 31 March, 2026 | 31 March, 2025
Issue of Share Capital (ther than - 10,945,953 43
Cash at Fl'lll.i'll.'l
Interest Expense 52 464 97 88, 144 69
Tﬂﬂ'lﬂl:. :::l Estate | Business Support Charges Expenses 10,052 81 9,627.79
Crher Support Charges 58.17 -
Other Payable (Provision for 1347.69 91220
Expenses)
Warehousing Rental Income 69,074.28 9134831 |
Oriher operating income 0.071.54 1334371
Allcargo Supply Chain Pvt | Trade receivables 3263 |
. Security Deposit Pavable - 5443518
Accrued Income - 732.33 |
Rental income - 12687.86
Alicargo Terminals Lod Other operating income - 105664
| Warehousing Rental Income 50,853.54 -
Other operating income $712.32 =
Allcargo Logistics Limited Trade receivables 1,230.69
Security Deposit Pavable 5443518 -
Accrued Income 124801 =

l

al.

Pursuant 1o the Scheme in respect of the merger of All
to Alleargo Logistics Lid (ALL) (Transferce) and the

cargo Supply Chain Pvit Ltd (ASCPL) (Transferor)
NCLT dated 10th October 2025 | the Agreements,

side letter, extension letters and all the subsequent addendums, if any, executed by and between ASCF.L
and Koproli Warchousing Private Limited, shall stand transferred novated 1o ALL w.e.f, 10th November
2025 (Effective Date) . on similar terms and conditions as were applicable under agreements with

ASCPL.
Segment Reporting

The Company's main business activity constifules developing, constructing and leasing warehouse,

which is the only reporting segment. The Com

SCEmEenl,

does not have any reportable geographical




Koproli Warehousing Private Limited
Notes to the Financial Statements for year ended 31° March, 2026

3. Financial risk management objectives and policies

(i)

(i)

(iii)

The Company’s activities expose it to a variety of financial risks. The Company’s primary risk
management focus is 1o minimize potential adverse effects of market risk on its financial
performance. The Company’s risk assessment and policies and processes are established 10
identify and analyse the risks faced by the Company, to set appropriate risk limits and contrals,
and to monitor such risks and compliance with the policies and processes. Risk assessment and
policies and processes are reviewed regularly to reflect changes in market conditions and the
Company”s activities. The Board of Directors and the management is responsible for overseeing
the Company's risk assessment and policies and processes,

Markel Risk:

Market risk is the risk of loss of future eamings. fair values or future cash flows that may result
from adverse changes in market rates and prices {such as interest rates) or in the price of market
fisk-sensitive instruments as a result of such adverse changes in market rates and prices. Market
risk is attributable to all market risk-sensitive financial instruments and all short term and long-
term debt. The Company is exposed to market risk primarily related to interest rate Fsk. Thus, the
Company's exposure to market risk is a function of borrowing activities and it"s revenue
generating and operating activities.

Interest Rate Risk —

Interest rate risk is the risk that the fair value or future cash flows of a lnancial instrument will
Nuctuate because of changes in market interest rates. The Company’s exposure to the risk of
changes in market interest rates relates primarily to its borrowing from the Holding Company,

Interest Rate sensitivity:

The following table demonstrates the sensitivity to a reasonably possible change in interest rates
on that portion of loans and borrowings affected. With all other variables held constant, the
Company's profit{loss) before tax is affected as follows:

: : == 2 (Rs in *000)
Particulars Increase/decrease in Effect on profit{loss)
basis points before tax
Unsecured Loan from Related Party +1(M 5525.08
(100} (5525.08)

The assumed movement in basis points for the interest rate sensitivity analysis is based on the
currently observable market environment.

Credit risk:

Credit risk is the risk that counterpanty will not meet its obligations under a financlal instrument
or customer contract, leading to a financial loss. The Company is exposed 1o credit risk from its
operating activities (primarily trade receivables) and from its financing activities, including
deposits with banks and other financial instruments.

Trade Receivables: Customer credit risk is managed by the Company’s established policy,
procedures and control relating to customer credit risk management, Credit quality of a customer
is assessed and individual credit limits are defined in accordance with this assessment.
Outstanding customer receivables are regularly monitored. An impairment amalysis is performed
at each reporting date on an individual basis for the customers. The Company has obtained
security deposit from the customer as per




Koproli Warehousing Private Limited
Notes to the Financial Statements for year ended 31* March, 2026

(iv)]  Liquidity Risk

The Company’s objective is to maintain a balance between continuity of funding and flexibility
through the use of intercompany loans. The Company assessed the concentration of risk with
respect to refinancing its debt and concluded it 1o be low.

The wmble below provides details regarding the comtractual maturities of significant financial
liabilities as at 315t March 2026

g : (Rs in “(40)
Particulars On Demand Less than | year More than 1 year
Borrowings - - 4,96, 785.76
Trade and other payables - 4.684.24 -

| Other Financial Liabilities | - 232.14 58.153.31 |

The table below provides details regarding the contractual maturities of sigmificant financial

liakilities as at 3 1st March Hi235-
x i | (Rs in *000)
Particulars On Demand Less than 1 year More than | year
Baorrowings - - 590,407 46
Trade and other pavables - 4572310 =
| Other Financial Liabilities - 1,521.36 19.480.00

33. Capital Management

For the purpose of the Company's capital management, capital includes isswed equity capital, securities
premium and all other equity reserves anributable to the equity holders of the Company. The Company
manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenams. The funding requirement is met through a mixture of equity,
internal aceruals, long term borrowings and short term borrowings.

34. Fair value

The following methods and assumptions were used to estimate the fair values:

1. Fair value of cash and shori-term deposits, trade and other short term receivables, rade payahles, ather
current liabilities, short term loans from banks and other financial instintions approximate their
carrying amounts largely due to the short-term maturities of these instruments.

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on
parameters such as interest rates and individual credit worthiness of the counter party. Based on this
evaluation, allowances are taken to account for the expected losses of these receivables.

The Company uses the following hierarchy for determining and disclosing the fair value of financial
instruments by valuation technique:

Level I: quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2: other techniques for which all inputs which

significant ¢ffect on the recorded fair value are
observable, either directly or indirectly .

& A
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Koproli Warehousing Private Limited
Notes to the Financial Statements for year ended 31 March, 2026

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not
based on observable market data

35, Note on Audit Trail and on Back up Com pliances

The Company has used accounting software for maintaining its books of accounts for the vear ended
31 March, 2026 which has a feature of recording awdit trail, (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software, Further, audit trail feature has not
been tampered with and the awdit trail has been preserved by the Company as per the statutory requiremenis
for record retention.

36. These financial statements have been prepared on the going concern basis and do not include any
adjustments relating 1o the recoverability and classification of recorded assets or to amounts and
classification of liabilities. The Company has no intentions of discontinuing business operations nor does
the Company have any plans that may materially affect the carrying value or classification of assets and
liabilities. As at March 31 2026, the company has net - worth of Rs. 9,36,666.30 /- { in thousand),

37, Other Statutory Information

il

i)

iiti}

vl

vl

vill

The Company does not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property.

The Company has not advanced or loaned or invested funds 1o any other persons or entities,
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or eniities identified in any manner
whatsoever by or on behalf of the company {Ultimate Beneficiaries) or
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any persons or entities, including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b) provide any guarantee, security or the like on behalf of the Ultimate Bencficiaries,

The Company has not entered any such transaction which is not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961,

The Company does not have any transactions with companies struck off.

The Company has not traded or invested in Cry
financial vear,

urrency or Yirtual Currency during the
(G228
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Koproli Warehousing Private Limited
Notes to the Financial Statements for vear ended 31 March, 2026

38, Events after reporting date:-
There are no significant subsequent events between the year ended March 31, 2026 and signing of the
financial statements as on May 13, 2026 which have material impact on the financials of the Company.

39, Prior year comparatives: -
Figures of the previous year are regrouped and reclassified wherever necessary.

As per our report of even date attached

For C C Dangi & Associates For and on behalf of Board of directors of
Chartered Accountants Koproli Warchousing Private Limited
ICAI firm registration No. 102105W CIN No: USD232MHIDIBPTCI 13161

= -

Jatin Chokshi

Chairman & Direclor
Membership No: 122926 DIM: 00495010 5
Date:- 13® May,2026 Date:-  13* May,2026
Place - Mumbai Place - Mumbai




