C C Dangi & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To
The Members of
Transindia Freight Services Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanyving Standalone Financial Statements of
Transindia Frelght Services Private Limited (the “Company”], which
comprise the Balance sheet as at 31" March 2026, the Statement of Profit
and Loss (including Other Comprehensive Income), Statement of Changes in
Equity and Statement of Cash Flows for the year then ended and Notes to the
Financial Statements, including material accounting pelicies and other
explanatory information (hereinafter referred to as “Standalone Financial
Statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Standalone Financial Statements give
the information required by the Companies Act, 2013 [ the “Act”) in the
manner so required and give a true and fair view in conformity with the
Indian Accounting Standards (“Ind AS") prescribed under section 133 of the
Act read with Companies (Indian Accounting Standards] Rules, 2015, as
amended, and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31# March 2026, its Loss including other
comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in
accordance with the Standards on Auditing (SAs) prescribed under section
143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the standalone firaneial statements.

12th Floor, Ram Mimi, 12 Cawasji Patel Road, Fort, Murmbal - 400001, India
Ted: +91 22 2287 6699 | 2287 6688 o Cell: +91 98203 34472 | 98198 36639 » Email: cod@ocdacoin @ Website: www.coda ca.in



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were
of most significance in our audit of the financial statements of the current
period. These matters were addressed in the context of our audit of the
linancial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

We have determined that theré are no key audit matters to communicate in
our report.

Information Other than the Standalone Financial Statements and
Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information.
The other information comprises the information included in the Board of
Directors Report including Annexures thereon but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusions
thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in
accordance with Indian Accounting Standards (Ind AS) and other accounting
principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the fnancial
statement that gives a true and fair view and are free from material
misstatement, whether due to fraud or error
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In preparing the financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to poing concern and using the going concern
basis of accounting unless management ecither intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalome Financial
Statements

Our objectives are to obtain reasonable assurance about whether the
standalone financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
Judgment and maintain professional scepticism throughout the audit. We
also:

* Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances,
Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to the standalone
financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
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may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue
4s a going concern.

Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the
standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

L

As required by the Companies [Auditor's Report] Order, 2020 (“the
Order”), issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure A" a statement on the matters specified in the paragraphs 3
and 4 of the Order, to the extent applicable.

- As required by Section 143(3) of the Act, we report to the extent applicable

that:

(a)] We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

(b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books.

{c] The Balance Sheet, the Statement of Profit and Loss {including Other
Comprehensive Income), the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

P;EJ_! Aaf14




(d) In our opinion, the aforesaid standalone financial statements comply

with the Indian Accounting Standards specified under Section 133 of
the Act.

(e} On the basis of the written representations received from the directors

i

as on 31" March, 2026 taken on record by the Board of Directors, none
of the directors is disqualified as on 31* March, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

The modification relating to the maintenance of accounts and other
matters connected therewith are as stated in paragraph (b} above on
reporting under Section 143(3){b) and paragraph 2(i)(vi} below on
reporting under Rule 11(g).

(g] With respect to the adequacy of the internal financial controls with

(h)

i)

reference to these standalone financial statements and the operating
effectiveness of such controls, refer to our separate Report in
“Annexure B”,

With respect to the other matters to be included in the Auditor's Report
in accordance with the requirements of Section 197(16) of the
Companies Act, 2013, as amended, in our opinion and to the best of
our information and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during the
year.

With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies [Audit and Auditors)
Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would
impact its financial position (Refer to Note 26 to the Financial
Statements).

The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses,

There were no amounts which were required to be transferred by the
Company to Investor Education and Pretection Fund.

{ij The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or
invested [either from borrowed funds or share premium or any other
sources or kind of funds] by the Company to or in any other person
or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries
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(iij The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate] have been received by the Company
from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party [“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(i) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11[e|, as provided under (a) and
(b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year,
Accordingly, reporting with respect to compliance under Section 123
of the Companies Act, 2012 is not applicable.

Based on our examination, which included test checks, the
Company has used accounting software for maintaining its books of
account which has a feature of recording audit trail [edit log) facility
and the same has operated throughout the year for all relevant
transactions recorded in the respective software. Further, during the
course of our audit, we did not come across any instance of the
audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for
record retention.

For C C Dangi & Associates
Chartered Accountants
ICAI Firm Reg. No.102105W

s, k:n}ﬂ”'}'&f‘_

Deepak S. Koranne

Partner

ol

Membership No.: 130413
UDIN: 26130413JRHHLW9175
Place: Mumbai

Date: 08% May, 2026
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Annexure A to the Independent Auditor's Report

(Referred to in paragraph 1 under the heading Report on Other Legal and Regulatory
Requirements’ of our report of even date)

The Annexure referred to in our Independent Auditor's Report to the members
of Transindia Freight Services Private Limited (the “Company”) on the
financial statements for the year ended 31 March, 2026, we state that:

(i) In respect of its Property, Flant & Equipment & Investment Property;

a) A) The Company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant &
Equipment & Investment Property.

B} The Company does not have any Intangible Assets hence reporting
under sub clause 3(ij(a)(B) of the Order is not applicable.

b) The Property, Plant & Equipment and Investment Property were
physically verified during the year by the Management in accordance
with a regular programme of verification which, in our opinion, provides
for physical verification of Property, Plant & Equipment and Investment
Property at reascnable intervals, According to the information and
explanation given to us, no material discrepancies were noticed on such
verification.

¢} The Company holds immovable properties in its own name.

d) The Company has not revalued any of its Investment Property during
the year.

¢) No proceedings have been initiated during the year or are pending
against the Company as at 2026 for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

(i) a) The Company's business does not require maintenance of inventories
and, accordingly, the requirement to report on para 3fiij(a) of the Order
is not applicable to the Company.

b} According to the information and explanations given to us, at any point
of time of the vear, the Company has not been sanctioned working
capital limits in excess of Rs.five crores in aggregate from banks or
financial institutions during any point of time of the year on the basis
of security of current assets, Accordingly, the requirement to report on
para 3(ii)(b) of the Order is not applicable to the Company.
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(i1} According to the information and explanations given to us and on the

fiv)

(vi)

basis of our examination of the books of accounts, the Company has not
granted loans, secured or unsecured, to companies, firms or other parties
listed in the register maintained under Section 189 of the Companies Act,
2013. Consequently, the provisions of para 3(iii)(a), 3(ii)(b), 3(iii)(c),
3(iii){d), 3(iii)(e} and 3{iii)(f) of the Order are not applicable to the Company.

In view of the Company being engaged in the business of providing
infrastructural facilities, the provision of section 186 of the Companies
Act, 2013 are not applicable. According to the information and
explanations given to us and on the basis of our examination of the books
of accounts, the Company has complied with section 185 and section
186(1) of the Act. Further, the Company has not given guarantees, and
security, or invested in other companies covered under section 185 and
186 during the period under audit.

In our opinion and according to the information and explanations given to
us, the Company has neither accepted any deposits from the public nor
accepted any amounts which are deemed to be deposits within the
meaning of Sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to
report on para 3(v] of the Order is not applicable to the Company.

The Central Government has not specified the maintenance of cost
records under Section 148(1) of the Companies Act, 2013, for the services
of the Company.

[vii)In respect of its statutory dues:

(a) In our opinion and according to the information and explanations
given to us, the Company has generally been regular in depositing with
appropriate authorities undisputed statutory dues including poods and
services tax, provident fund, employees’ state insurance, income-tax,
service tax, duty of customs, value added tax, cess and other material
statutory dues applicable to it. According to the information and
explanations given to us and based on audit procedures performed by
us, no undisputed amounts payable in respect of these statutory dues
were outstanding, at the year end, for a period of more than six
months from the date they became payable.

(b} According to the information and explanations given to us, there are no
disputed statutory dues referred to in sub-clause |a) above which have
not been deposited as on March 31, 2026 with the appropriate
autherity en account of disputes.
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(viil) According to the information and explanations given to us, no

{ix)

(=)

(i)

[xai)

transactions relating to previously unrecorded income were surrendered
or disclosed as income during the year in the tax assessments under the
Income-tax Act, 1961.

(a) On the basis of our examination of the books of accounts, the
Company has not defaulted in repayment of loans or other borrowings or
in the payment of interest to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or

financial institution or government or any government authority.

[c) The Company has not taken any term loan during the year and hence
para 3{ix](c) of the Order is not applicable to the Company.

{d} The Company did not raise any short-term funds during the year
hence, the requirement to report on para 3(ix) (d) of the Order is not
applicable to the Company.

(¢) The Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

(f} The Company has not raised any loans during the year and hence para
3(ix](f) of the Order is not applicable to the Company.

a) The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the vyear.
Accordingly, para 3(x)(a) of the Order is not applicable to the Company.

b) During the year, the Company has not made any preferential allotment

or private placement of shares / fully or partially or optionally convertible
debentures during the year. Accordingly, para 3(x|(b) of the Order is not
applicable to the Company.

a) No fraud by the Company or no material fraud on the Company has
been noticed or reported during the year.

(b} According to information and explanations given to us, no report under
sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014
with the Central Government, during the year and up to the date of this
report.

(c) As represented to us by the management, there were no whistle blower

complaints received by the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Act.
Accordingly, para 3(xii) of the Order is not applicable to the Company.
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(i)

(xiv)

{xv)

B

aevii]

According to the information and explanations given to us, in our opinion,
transactions with the related parties are in compliance with Sections 177
and 188 of Companies Act, 2013 where applicable. The details of such
related party transactions have been disclosed in the notes to the
financial statements, as required by the applicable Indian accounting
standards.

a) In our opinion and based on our examination, the company does not
have an internal audit system and is not required to have an internal
audit system as per provisions of the Companies Act 2013.

On the basis of information and explanation given to us, the Company
has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, para 3(xv] of the Order is not applicable
to the Company.

a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2
of 1934) are not applicable to the Company. Accordingly, the requirement
to report on clause 3{xvi)(a), (b) and (¢) of the Order is not applicable to the
Company.

(b} There is no core investment company as a part of the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions,
2016) and accerdingly para 3(xvi) {d) of the Order is not applicable to the
Company.

The Company has incurred Cash Losses of Rs, 1634.04 (in thousand) in
the current financial year. However, the Company had not incurred cash
losses in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company

i)

during the year and accordingly reporting under para 3(xviii) of the order
is not applicable to the company.

On the basis of the financial ratios disclosed in Note 24 to the financial
statements, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance shest date. We, however,
state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to
the date of the audit report and we nej Ive any guarantee nor any
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assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when
they fall due,

[x] According to the information and explanations given to us by the
management and our examination of books of account, provisions of
Section 135 of the Companies Act are not applicable to the Company.
Accordingly, para 3(xx)(a] and 3{xx)(b) of the Order are not applicable to
the Company.

For C C Dangi & Associates
Chartered Accountants
ICAI Firm Reg. No.102105W

D.S. Kopr—r

Deepak 8. Koranne
Partner

Membership No.: 130413
UDIN: 26130413JRHHLW9175
Place: Mumbai

Date: 08th May, 2026
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Annexure - B to the Independent Auditor’s Report

(Referred to in paragraph 2(g) under the heading ‘Report on Other Legal and
Regulatory Requirements’ of our report of even date)

Report on the Internal Finanecial Controls Owver Financial Reporting
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
Transindia Freight Services Private Limited [“the Company”) as of 31
March 2026 in conjunction with our audit of the financial statements of the
Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note”)
issued by the Institute of Chartered Accountants of India (TCAIY. These
responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal
hnancial controls with reference to these standalone financial statements
based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note")
issued by the Institute of the Chartered Accountants of India and the
Standards on Auditing and prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with
reference to these standalone financial statements was established and
maintained and if such controls operated effectively in all material respects.

Page 12 of 14




Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to these standalone
financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to
standalone financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk, The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatemnent of the standalone financial statements, whether due to fraud or
error,

We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls with reference to standalone financial statements,

Meaning of Internal Financial Controls with reference to standalone
financial statements

A company's internal financial contrel with reference to standalone financial
statements is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control with reference to
standalone financial statements includes those policies and precedures that
(1} pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with autherisations of
management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to
Standalone Financial Statements

Because of the inherent limitations of internal financial controls with
reference to standalene financial statements, including the possibility of
collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial
control with reference to standalone financial statements may become
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inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal
financial controls with reference to standalone financial statements and such
internal financial controls with reference to standalone financial statements
were operating effectively as at March 31, 2026, based on the internal control
over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued
by the ICAL

For C C Dangi & Associates
Chartered Accountants
ICAl Firm Reg. No.102105W

ek ﬂ?"’"‘ﬂf

Deepak 8. Koranne

Partner

Membership No.: 130413
UDIN: 26130413JRHHLW9175
Place: Mumbai

Date: 08th May, 2026
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Transindia Freight Services Private
Limited

Standalone Financials

Year ended 31st March, 2026
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Transindia Freight Services Private Limited
Regd office :Survey No. 1201 2(40A, Village Kolke, Opp. T.1 O0d Mumbal Pune Road, Phalsps Pais, Panvel, Navi
MMumbai- 410206

Balanee Sheet as wi 31 March, 2026
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Transindia Freight Services Private Limited
Statement of Profit and Loss for the vear ended 31 March, 2026

(RS im 000y
Particulars MNotes 31 March 2026 31 March 2025
Income
Revenue from operations (3 [,242.59 1,242 38
Oither Income % Bh.4l 120,54
Total 1.328.99 1.363.12
Expenses
Cuost of services rendered 20 21x49 25341
Finance cost 21 1.062.35 7.7
Depreciation and amortisation expenses 12 B63T.69 642.09
Other expenses 23 541.47 388,27
Total 245401 1.361.51
Profit / { Loss) before tax 1. 125.02) 1.61
— =
Tax expense:
Dieferred tax charge / (credit) 4 1,139.38 112,53
Total 1,130.38 112.53
Frofit / {Loss) for the yvear (A) Fg‘tﬁ-l.ﬂl} lI'I'ILEL
Oiher Comprehensive Income:
Items that will be reclassified subsequently to profit or loss =
fems that will not be reclassified subsequently 1o profit or boss - -
Other Comprehensive Income for the year (B) - £
Total Comprehensive income for the vear, net of tax (A) + (B) EEH.-HU il Il'r.':'lii

Earnings per equity share (nominal value of Rs. 10/~ each)

Basic & Diluted EPS { in full rupees) 15 (3.58) (0.27)
Material accounting policies 1
Motes to the financial statemenis 2-37

The notes referred to above are an integral part of these financial staternents

As per our report of even date atinched

For CC Dangi & Associates For and on behalf of the Board of Directors af
Chartered Accountants Transindia Freight Services Pyt Lid
ICAL firm registration Mo, 102 105W Clhe JOMH 1995 PTO095650

'_.J:"__

DS Kepr B // @

Deepak 5. Koranne Ram Walase Ravi Jakhar
Partner Director Director
Membership Mo 130413 DI : 00927502 DM D2 1 BRGS0
Date - 08-May-2026 Date - 08-May-2026
Place - Mumbai Place - Mumbai




Transindiz Freight Services Private Limited

Statement of Cash Flows for the vear ended 3si March, 2026

{Rs in "004)
Year ended Year ended
RArEctacy March 31,2026 | March 31, 2028
Operating activities
Prafit before tax (12503 1.&1
| Addfaestments fo reconcile profir before fax te mef cavk fTows:
Depreciation 637,69 &42.09
Finance Cost 1,062 15 T
Warking capiral adfustments;
Diecrease £ {increase) in - Trade Receivobles 202 .50 { DikD. 505
Diecresse [ (inerease) in (iber Mon Currend and carment assets {3854 (139.84)
Decrease | (increase) in non current other finoncial assets . i Ty
[(Decrease ) [nerease in trade payvables, sher current & non curment liabilities and ofler curreni {343.4T) (11.18)
& non current Financial Liabilities 1
{Decrease ) Increase in Other payable {provision) (36.75) 43,75
Cash generaied from operating activities MK TH 552,064
Income tnx paid {net of refunds) (5.63) i
Met cash Mows from operating activities (A) 6L 15 144836
Investing activities
Met cash Mows from / (used im) investing activities (B) - -
Finamcing mctivities l
Repayment off short term borrowings - {12, 255.00)
Froceeds from long werm bormowings 16926 10RS6.G1
Repayment of long term borrowings (430064} -
Finange cos { Tl 36) -
Net cash Aows from | (used In) financing activities (C) (B30, 74) 11 508, 9
Net increase / (decrease) in cash and cash equivalents (A+B+C) (467,50} 49.37
Opening halance of cash and cash equivalemts {Fefer Note Mo, T) 5737 2200
LCash and cash eqaivalents af the year end (Refer Note No,T) [ [T 7137
As per our repart of even dabe aitached
For O Dangi & Associntes For and on behalf of ihe Board of Directors of

Chartered Accountanis
ICAI firm registraibon No, 102 105W

DS. Hﬂh"‘"ff"’j

Deepak 5. Koranne

g

Paminecr Diregior
Membership Mo, 130413 DN ; 27502
Diaie = (8-hay-20246 Drate - 08-Mlay-2034
Flace = Mumbai Plage - Musnbai

Ravi Jakhar
Mrecior
[HM ;02 ] 8R690



Transindia Freight Services Private Limited
Statement of Changes in Equity for the vear ended 31 March, 2026

A |Equity Share Capital:
{ B in "(4M))
Equity shares of INR 10 each issued, subscribed and fully paid No's of shares Amaount
As at Blst April, 2024 4,06,000 4,060
Issue of Share Capital = .
As at 3st March, 2025 4.0, 00 ERIT]
Issue of Share Capital - ”
As at 31st March, 2026 4,06, 000 4,060
B |Other Equity:
For the vear ended 315t March, 2026 { ez im "0y
Partcalars Retaimed Total Other
earnings equity
As at Ist April, 2025 12,535.33 12,533.33
Met Profit for the vear (2.264.40) (2,264, 40)
Oither comprehensive income . -
As at 31st March, 2026 10,268,93 10,268.93
For the year ended 31st March, 2025 ([ Rs im "0}
Particulars Hetained Total Other
earnings equity
As at Ist April, 2024 12.643.70 12,643.70
Met Profit for the vear (110.92) (o9
Chher comprehensive income - .
As at st March, 2025 12,531.31 12.533.3%

As per our report of even date attached
For C C Dangi & Associates
Chartered Accountanis

ICAL finm registration No, 102 105W

'I:.g-hﬂb}—w--'-;’:’-’"f

Deepak 5. Koranne
Partner

Membership Mo, 130413
Date - 08-May-2006
Place - Mumbai

For and on behalf of the Board of Directors of

Transindia Freight Services Pyt Lid
CIN ¢ Ua3090H | 995 TCIEE50

o M=
.--"""FFFFF

Ham Walase Ravi Jakhar

Director Diirector

Do @ D092 T502 EHM 02 1 BE6590

Diate - 08-May-2026
Place - Mumbai




Transindia Freight Services Private Limited
Notes to the financial statements for the year ended 31% March, 2026

L1

Carporate Information

Transindia  Freight  Services  Private  Limited  (hercinafier  referred o as "Company )
CIN No: UsI90MHI%SPTCIN5650, is engaged in the business of Leasing of land and Commercial Properties,
Logistics Park, Warchousing. real estate development and leasing activitics and other related basinesses,

The Company has its registered office at Survey No. 133/ 2(4)0A, Village Kolke, Opp. T.1. Old Mumbai Pune Road,
Fhalspa Pata, Panvel, Navi Mumbai- 410206,

The financial statements were authorised for issue in accordance with & resolution of the Board of Directors on Ktk
My 2026,

1. Material sccounting policies

Basis of preparation

The Swandalone financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards {Ind AS) nodifled under the Companies (Indian Accounting Standards) (Amendment) Rules, 2005 (as
amended from time 1o time) under the provisions of the Companies Act. 2013 (the "Act’) and presentation
requirements of Division 11 of Schedule 111 1o the Companies Act, 2013, (Ind AS compliant Schedube 111).

These financial statements are prepared under the historical cos convention on the eccranl basis excepl for centadn
fimancial assets and liabilities which have been measured ai fair value (refer accounting policy regarding financial
instruments). The Company has prepared the financial statements on the basis that it will continue 1o operale as going
concern. The financial stafements are presented in INR and all values are rounded 1o the nearest ihousand
(INR “000) except when otherwise indicated. The financial staterments provide companative information in respect of
the previous period.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification.
Am assel is trented as curment when it is:

Expected o be realised or intended to be sold or consumed in narmal operating cvele,

Held primarily for the purpose of trading,

Expected o be nealized within twelve months afler the reporting period, or

Cash or cash equivalent unbess restricted from being exchanged or used 1o seitle a lability for gl least twelve
mwnihs after the reporting period,

LI | LI |

Al other astels are clasified 55 noa-currsaL
A liability is treated as current when itis

I Is expected to be settled in normal operating cyele,

= Iis hebd primarily for the puspose of trading.

= Ivis due to be settled within twelve months afier the reporting period, or

= There is no unconditional right 10 defer the settlement of the liability for at least twelve months after the
reporting period.

All other liabilities are classified as non-cusrent.

The operating cycle s the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cyele. -




Transindia Freight Services Private Limited
Notes to the financial statements for the year ended 31* March, 2026

1.2 Summary of material accounting policies

W,

Revemue recognition

The Company recognises revenue as per the criteria laid down in Ind AS 115 “Revenve from contracts with
customers”. The revenue recognition is being done on satisfsction of performance obligations contained in the
comiracts al a point in lime and subsequently over time when the Company has enforceable right for payment for
performunce completed to date.

Revenue Is recognised upon transfer of control of promised products/services 1o cusiomer In an amount that reflects
the transaction price i.e. consideration which the Company expects 1o receive in exchange for those products, The
amgaint recognised as revenue is exclusive of GST,

Income from Logistics Park

Rental income orising from leasing of warchouses is acoounted on execution of lease agreemends oF contracts with
customers. [he recognition of revenue is being dome as per the transaction price mentioned against identified
Performance obligations (Fixed rentals) contained in agreements and the same is sccounted on o straight-line hasis
over Lhe lease term.

Reimbursement of cost is recognized as income under the head Common Arca Management {*CAM?) charges as
agrecd and as mentioned in the agreementy'contracts, Electricity and water charges are recovered based on aciual
allocable’uwsage basis.

Mhers
Interest income is recognised on time proportion basis, Interest income is included in finance income in the Statement
of Profic and Loss,

Dividend income is recognised when the Company®s right to receive the payment is established i in case of an
interim dividend when it is approved by the board of direciors and in case of final dividend when it is approved by
sharsholders.

Rental income arising from operating leases on investment properties is sceounted for on a straight-line basis over the
lease terms.

Contract halances
Contract balances include trade reccivables, contract assets and contract liabilities,
Trade receivables

A receivable represents the Company’s right 10 an amount of consideration that is unconditional {i.c., only the passage
of time is required before payment of the consideration is due). Trade receivables are separatcly disclosed in the
financial siatemens,

Contraet assels

A contract asset is the right to considerntion in exchange [or goods or services transferred to the customer, |F the
Company perfonms by transferring services to a customer before the customer pay s consideration or before payment is
dise, & contract asset is recognised for the esmed consideration that is conditional,

Contract lkabilities

A contract lihility is the obligation to transfer services to a customer for which the Company has receied
consideration (or un amount of consideration is due) from the customer. 1T a customer pays consideration before the
Company transfers services to the customer, a contract liability is recognised when the payment is made or the
payment is due (whichever is earfier). Contruet linbilities sopgiised as revenoe when the Company perfogps
under the contract, ! &

iy,




Transindia Freight Services Private Limited
Notes to the financial statements for the year ended 31* March, 2026

. Taxes
Current Income tax

Current income tax assets and liabilitics are measured ot the amoumt expected o be refunded from or paid 1o the
taxation awthoritics using the tax rates ond tax baws that are in force of the reporting date.

Current incomne tax relating to items recognised outside the Statement of Profit and Loss is recognised owtside the
Statement of Profit and Loss (either in OCT or in equity). Current tax items are recognised in comrelation to the
underlying ransaction either in OCT or directly in equity,

The Company offsets current tax assets and current tax libilities where it has a legally enforceabie right to st ofT
the recognised amounts and where it imends cither 1o seltle on a net basis. or to realise the assets and settle the
lighilities simulaneowsly,

Management periodically evaluates positions taken in the tax retums with respect 1o situstions in which applicable
tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred tax is provided using the halance sheet approach on temporary differences between the tax hases of
assets and linbilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax Habilities ane recognised for all taxable temporary differences, Excep:

i In respect of taxable temporary difTerences associated with investments in subsidiaries, associates and
imterests in joint ventures, when the timing of the reversal of the temporary differences can be controlled
and it ks probable that the temporary differences will not reverse in the foresceable futre,

Dicferred tax assets are recognised to the exient that it is probable that wxable profit will be available against which
the deductible temporary differences and the carry forward of snused tax crediis and unused tax losses can be wilised.

The carrying amount of deferred tax assets is reviewed a2 each reporting date and reduced 1o the extent that it is no
longer probable that sufficient taxable profit will be available 10 allow all or pant of the deferred tax asset 1o be
utifised. Deferred tax assers and liahilities are offset when they relate to income taxes levied by the same taxation
authority and the relevant entity intends 1o setile fis current tax assets and liabilities on a net basis,

Dheferned tax relating 1o items recognised ouside the Statement of Profit and Loss is recognised outside the
Statertent of Profit and Loss. Such deferred tax ems are recognised in correlation to the underlying transaction
either in OCT or direcily in equity.

Deferred wax assets and liabilities are measured using substantively enacted tax rates expecied fo apply B0 laxable
income in the years in which the temporary differences ane expected to be received of seitled,

The Company recognises deferred 1ax assets to the exient that it is probable that future toxable profis will be
availuble for their ulilisation. Based on the assessment of future taxable profits, where the recoverahility of a deferred
lax @sset is no longer considered probable, the Company has fully reversed the deferred tax assel as it is e longer
conshdered recoverable,

d.  Property, plant and equipment

Frechiold land ks carried at historical cost. Any improvments done to Frochold fand is also included in the cost of asset,
Other property, plant and equipment ks stated at cost, net of sccumulated depreciation and accumulated impairmient
bosses, if any. Cost comprises the purchase price and any cost attributable 1o bringing the aset w iis working
condition for its intended use. Borrowing cost relating to acquisition of tangible assets which take substantial perind
of time 10 get resdy Tor its intended use are also included tow L Tarl relate to the period il such assets g
ready 10 be put 1o use. Capital work in progress is stated at coéh




Transindia Freight Services Private Limited
Notes to the financial statements for the year ended 31* March, 2026

When significant parts of plant and equipment are required 1 be replaced of intervals, the Company deprecistes them
separstely based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised
in the carrying amount of the plant and equipment a5 & replacement if the recognition criteria are satisfied. All other
repair and maintenance costs are recognised in statemnent of profit and loss as incurred

Dhepreciation
Depreciation is caloulated on a straight-line basis over the estimated wseful lives of the assets as follows:
_Category Useful lives { in years )
Building 30 o il
Plant amd machinery 5w l3
Heavy equipmenis iz
Furniture and fixtures $wo 00
Vehicles o 10
| Computers b
Office equipments So?
(iher tangible sasets din 7
Leaschold land 30
Leaschold improvements shorter of the estimated useful life of the asset or the lease term not exceading 10
b= 1r Y

The Company, based on internal assessment ond management estimate, depreciates cerimin items of Heavy
Equipments and Office Equipment over estimated wseful lives which are different from the useful life prescribed in
Schedule 11 to the Companies Act, 2013, The management believes that these estimated useful Thves are realistic and
reflect fair approximation of the period over which the asiets are Tikely 10 be uwsed.

An fem of property. plant and equipment and any significant part inftially recognised is derecognised upon disposal
ar when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition
of the asset (calculated as the difference between the net dispasal proceeds and the carry ing amount of the asset) is
included in the statement of profit and boss when the asset is derecognised,

The residual values. useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

lnvestment property

Investment properties are properties held 1o carn rentals or for capital appreciation, o both. Investment properiics. ane
stated at cosl. net of acoumulated depreciation and accumulated impainment losses, il any.

The cost includes purchase price, any directly attributable cost of bringing the asset to its working condition for the
intended use. It also includes the cost of replaging parts and borrowing costs for long=lerm construction projects if the
recOgnilion criteria ane mel When significant parts of the Investrment propery is required 10 be replaced and 17 they
forms the integral part of the investment property, then the Company depreciates them over the remaining useful
Hives. But if such parts are separately identifiable then Company depreciates them over the specific useful life. All
olher repair and maintenance costs are recognised in stalement of profil @nd loss o incuwrned,

Investment Property Under Development includes accumulated cost incierred for purchases'construction improvement
of property including allocation of indirect cost and borrowing cost net of income from temporary investments of
surplus funds, -




Transindia Freight Services Private Limited
Notes to the financial statements for the year ended 31* March, 2026

Diepreciation is calculated on a straight-line basis over the estimated useful lives of the assets as Tollows:

Category Usefal lives { in years §
Building M

Flant and machinery 15

Oifice Equipment L]

Leasehold land kL

Leasehold improvements shorter of the estimated useful life of the asset or the
lease term nod exceeding 10 vears

Investment properties are messured initlally and subsequently ar cost, though the Company measures investment
property using cost-hased messurement. the fair value of investment property is disclosed in the notes. The fair value
of investment properties is disclosed in the notes 1o the financisl sitements. The Company obinins independent
valuations of its investment properties periodically and, in the intervening periods, management nssesses the fair value
having regard to the latest svailable independent valuations and chanpes in rebevant market conditions, including
available marked information,

Investment properties are derecognised cither when they have been disposed of or when they are permanenily
withdrawn from wse and no future cconomic benefit is expected from their disposal, The differcnce between the net
disposal proceeds and the carrving amount of the assel is recognised in statement of profit and loss in the period of

derecognition,

Transfers are made o (or from) imvestment properties only when there is a change in use. Transfers between
investiment. property, owner-occupied property and Inventories do not change the carrying amount of the property
transferred and they do not change the cost of that propeny for measurement or disclosure purposes.

Borrowing costs

Borrowing costs include interest and amortisation of ancillary cost over the period of loans which are incusred in
connection with arangements of bormowings.

Borrowing costs direcily sttributable to the acquisition, constrection or production of an asset that necessarily iakes a
substantial period of time 1o get ready for its imended use or sale are capitalised as part of the cos of the msset, All
other borrowing costs are expensed in the period in which they occur.

Cammencement, cessation and suspensbon of capitalisation
Barrowing costs incurred are capiialised 1o the cost of asset if folkowing conditions are satisfied:

) Asset i o qualifying asset- A qualifying asset is an nsset that takes a substantial period of time 1o gl ready for is
imbended use,

bl Intended wie of asset (eind use). I asset held i3 used for =
= Far the owner’s business occupation, it will be recognised as o part of FIFE
- For rental/annuity purposes. it will be recognised as investment property.

¢h The activities refated to the acquisition, construction, and production of & qualifying asset that necessarily require a
substantial period of time 1o bring the asset to its intended use are in progress,

Borrowing costs shall cease w be capitalised when substantially all the activities mecessary 1o prepane the qualifying
asset for its intended use are complete. However, borrowing cost incurred while msset acquired for specific purposes s
held without any associated development activity do not qualify for capitalisation,

Leases

The Company assesses, al contract Inception, whether - Soring or contxing, a lease. That is, iff the cod
conveys the right 1o control the use of an idemified assetf8e6 period oLl




Transindia Freight Services Private Limited
Notes 1o the financial statements for the year ended 31* March, 2026

Company as a lessee

The Company applics & single recognition and measurement approach for all leases, except for short term leases and
beases of low value assets. On the commencement of the lease, the Company, in its Balance Sheet, recognises the right
of use assel at cost and lease liability at present value of the lease payments 1o be made over the non-cancellable |ease
term,

Subsequently. the right of use asset are measured ai cost less accumulsted depreciation and amy accumulated
impairment loss. Lease lishility are measured s amortised cost using the effective interest method. The lease payment
made, are apportioned between the finance charge and the reduction of bease liability and are recognised as expense in
the Statement of Prodit and Loss.

Lease deposits given are o financial asset and are measured at amonised cost under Ind AS 109 since it satisfies
Solely Payment of Principal and Interest (SPPI) condition. The difference between the present value and the nominal
value af deposit is considered as prepaid rent and recognised over the non-cancellable lease term, Unwinding of
discount is treated as finance income and recognised in the Statement of Profit and Loss.

Company as a kessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental 1o ownership of an
assel is classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease
terms. Initial direct costs incusred in negotiating and arranging an operating bease are added 1o the carrying amount of
the beased ssset and recopnised over the lease term on the same basis as rental income. Conlingend remts are
recognised as revenwe in the period in which they are carned.

Lewses are classified as finance leases when substantially all of the risks and rewards of ownership transfier fnsm the
Company 1o the lessee. Amounts due from lessees under finance leases are recorded a3 receivables at the Conmpany s
net investment in the leases. Finance lesse income is allocated 1o accounting pericds so as 1o reflect @ constant
periodic rate of return on the net investment outstanding in respect of the lease,

Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive) as o resull of a pist
event, it is probabde that an outflow of resources embodying cconomic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation. When (he Company expects some or all of o
provision to be reimbursed, for example, under an insurance contract, the reimbursement s recognised a5 o separate
assel, but only when the reimbursement is virually certain, The expense reluting b0 @ provision is presented in the
statermenl of profit and koss met of any reimbursemeal.

If'the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects.
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of lime is recognised as & finance cost.

Conlingent Habilithes

A contimgent liability is a possible obligation that arises from past events whose existence will be confirmed by the
DoCurrence or nan-recurrence of one or more uncertain future events beyond the control of the Company or o present
obligation that is not recognised because it is not probable that an outllow of resources will be required o settle the
obligation. A contingent liability also arises in extreme rare cases where there s a liability that cannot be recognised
because it cannot be measured reliably. The Company does not recognise & contingent linbility but discloses i
existence in the financial statements.

Financial instruments

A financtal instrument is any contract that gives rise 1o o
instrument of another entity.




Transindia Freight Services Private Limited
Notes to the financial statements for the year ended 31* March, 2026

Finnncinl assets
Imitial recognition and measurement

All financial assets are recognised initially o fair value, plus in the case of financial assets nod recorded ot fair vabue
through profit or loss, transaction costs that are atiribuiable o the scquisition of the financial assel. Purchases or sales
of financial assets that require delivery of assets within a time frame established by regulation or comvention in the
market place (regular way trades) are recognised on the trade date, ie., the date that the Campany commits o
purchase or sell the asset,

Subsequent measurement

For purposes of subsequent measurement, lnancial assets are classified in folkvwing four categories:
= Financial assels at amortised cos
- Financial assets ot fair value through other comprehensive income (FYTOCT)
- Fimancinl assets at fair value through profit or loss (FVTPL)
Equity investmenis

i.  Financial assets at amortised cost
Financial assets is measured at the amortised cost if both the fedlowing conditbons ane met -

These assets are held within a business model whose objective is 1o hold assets for collecting condraciual cash
flasws, and

= Contractual terms of the ssset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPP1)on the principal amount outstanding,

This category is the most relevant to the Company. Afler initial measurement. such financial assets are subsequently
measured al smortised cost using the effective interest rase (EIR ) method. Amortised cost is caloulabed by taking into
account any discount or premium on acquisition and fees or costs tha are an integral part of the EIR. The EiR
amartisation is included in finance income in the statement of profit and loss. The losses arising from impainment are
recognised in the statement of profit and loss.

ii. Financkal assets at fuir value through ather comprehensive income (FY TOCT)
Financial assets are classified as FVTOCT if both of the Felllowing criteria ane met:

- These assets are held within a business model whose abjective is achieved bath by eollecting comractual cash

flows and selling the financial essets: and
= Contractual terms of the asset give rise on specified dases 10 cash flows that are SPPI on the principal amouni
oulstanding.

Fair value movements are recognised in the Ciher Comprehensive Income (OCT). On derecognition of the asset,
cumulative gain or loss previously recognised in OCH is reclassified from the equity to the Statement of Profit and
Liss,

Il Fimmmcinl assets ai fair valoe through profii or loss (FVTPL)

FVTPL is a residual category for debt instruments. Amy financial assets, which do not meel the criteria for
categoisation as at amortised cost or as FVTOCH, are classified a5 FYTPL. Gain of Josses are recognised in the
Statement of Profit and Loss,

v, Equity investments

All equity investments in scope of Ind AS 109 are measured ot fair value. Equity instruments which are held for
trading are classified as at FVTPL and any changes in | Are recognised through the statement of profit e
loss. e

7
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Transindia Freight Services Private Limited
Notes to the financial statements for the year ended 31* March, 2026

I the Company decides to classify an equity instrament as at FYTOCL then all fair value changes on the instrument.
excluding dividends, are recognized in the OCL. There is no recycling of the amounts from OCT o profit and logs,
even on sale of investmenl However, the company may transfer the cumulative gain or loss within equity.

The Company makes clection whether 10 clussify the aquity instruments as FVTPL or FVTOCT on instramest-by-
instrurnent basis. The classification is made on initinl recognition and is irrevacable.

Equity investments made by the Company in subsidiaries are carried a1 cost bess impairment loss (il any ).
Derecognition
A financial asset is derecognised when;

- The rights 1o receive cash Mlows from the asset have expired, or

= The Company has transferred its rights o receive cash flows from the asset and either (1) the Company has
transferred substantially all the risks and rewards of the asset, or (b} the Company has neither transferred nor
retained substantinlly all the risks and rewards of the asset, but has transferred control of the asset

But when it has nefther transfierred nor retained substamtially all of the risks and rewards of the sssel. nor transferred
control of the aset, the Company conlinues 10 recognise the transferred asset o the extent of the Company s
continuing involvement. In that case. the Company also recognises an associated Hability, The ransferred asset and
the associated liability are mensured on o basis that reflects the rights and obligations that the Company has retained,

Impalrment of Minancial asseis

In accordunce with Ind AS 109, the Company applics expected credit loss (ECL) model for measurement and
recognition of impairment loss on the financial assets which are not fair valued through statement of profit and loss.
Loss allowance for trade receivables with no significant financing component is measured al an amount equal to
lifetime ECL & each reporting date, right from its initial recognition. For all ofher financial assets, expected credit
Josses are measured at an amount equal 1o the 12-month ECL, unless there has been o significant increase in credit
risk from initial recognition in which case those are measured at lifetime ECL. If, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts 1o recognising impairment loss allowance bused on 12-month ECL.

ECL impairment loss allowance (or reversal) recognized during the period is recognized s income’ expense in the
statement of profit and loss, This amount is reflected under the head “other expenses’ in the statement of prolil and
lass,

As a practical expedient. The Comparny uses a provision matrix to determine impairment loss allowance on portfolic
af its trade receivables. The provision matrix is based on its historically observed default rates over the expected life
of the trasde receivables and is adjusted for farward-looking estimates. At every reporting date, the historical observed
default rates are updated and changes in the Forward-looking estimates ans analysed,

ECL is recognised based on assessment of credit risk and since credit risk is low In case of related party, Hence ECL
not recognised,

Impairment of non-faancial asets

The carying amounts of assets are reviewed at each reporting date if there is any indicstion of impairment based on
internaliexternal factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its
recoverable amount, The recoverable amount is the greater of the asset’s fuir value less cost of disposals and value in
s, In assessing value in use, the estimated future cash flows are discounted to their present value using o pre-tax
discount rate that reflects current market assessments of the time value of meney and the risks specific 1o the asset,
Fair value is the price that would be received to sell an asset or

between market panticipants at the measurement date. A Mer-—me
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The Company bases its impainment calculation on detailed budgets and forecast caleslations, which are prepared
separately for the Company Cash Generating Unit's (CGU) 1o which the individual sssets are allocated. These
budgets and forecast caleulations generally cover a period of § years. For lenger perinds, a long-lerm growih rate is
calculated ond applicd 1o project fulure cosh flows afler the 5th vear, Impairment ksses are recognised in the
Statement of Profit and Loss.

An assessment is made at each reporting dale as w whether there is any indication that previously recognised
impaimment losses may no longer exist or may have decreased. IT such indication exists, the Company estimates the
asset’s or CGU's recovernble amount. A previously recognised impairment loss is reversed only if there has been a
change in the assumptions used 1o determine the usset’s recoverable amount since the Jast impairment loss was
recognised. The reversal is limited s that the carrving amount of the asset does mot exceed its recoverable amount,
nor excesd the carrving amount that would have been delermined, net of depreciation, had no impaimment loss been
recognied for the asset in prior vears,

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, ot initial recognition, as financial liabilities ot fair vabue throaigh Statement of Profit
and Loss, loans and bomowings, payables, or as derivatives designated as hedging instruments in an effective hedge,
s appropriale.

All financial liabilities are recognised initially a1 fair value and. in the case of loans and borrowings and pavables, net
of directly attributable transaction casts,

The Company's financial lisbilities inchude trade and other payables, loans and borrowings incleding bank overdrais,
financial gusrantes comfracts and derivative financial instrumenis.

Siilsequent messiirenent

The measurement of financial Habilities depends on their classification, as described below:

Loans and borrowings

After initial recognition, imerest-bearing loans and borrowings are subsequently measured at amonised cos using the
EIR method. Gains and losses are recognised in Statement of Profit and Loss when the Habilities are derccognised as
well as through the EIR amonisation process.

Amartised cost is calculated by taking into account any discount or premium on acquisition and fees or cosis that are
an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit and Loss.
This category generally applies to borrowings,

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires,
When an existing finuncial liability is replaced by another from the same lender on substantially different terms. or the
terms of an existing liability are substantially modified. such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new lishifity, The difference in the respective carrying
amounts b5 recognised in the $aatement of Profit and Loss,

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash oi banks and on kand and skor-1emm deposits with an
original matusity of three months or less, which are subject 1o an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and quivitlents consist of cash and short-term deposits, as
defined sbove, met of ouistanding bank overdrafts as ey fire an integral pan of the Company’s
management. =,
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L

Cash Now statement

Cash flows are reponied using the indirect method, whereby profit / (loss) before extraordinary flems and tax is
adjisted for the effects of iransactions of non-cash nature and any defierrals or accruals of past or future cash receipts
or payments. The cash flows from operating. investing and financing sctivities of the Company are segregated in the
Cash Mow statement.

Earnings per equity share

Basic eamings per share (EPS) amounts is caleulated by dividing the profit for the vear sttributable 1o equity holders
by the weighted average number of equity shares outstanding during the year.

For the purpose of caleulating diluted camings per share, the net profit of the year attributable to equity sharcholders
and the weighted average number of shares outstanding during the vear are adjusted for the effects of all dilutive
potential equity shares,

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods
preseniled for any share splits and bonus shares issues including for changes effected prior 1o the approval of the
financial statemsents by the Board of Direciors.

Events after reporting period

If the Company receives information after the reporting period but prior W the date of approval for isswee, abow
conditions that existed at the end of the reporting period, it will sssess whether the information affects the amounts
that it recognises in ils separate financial stalements. The Company will adjust the amounts recognised in its financial
stalements to refloct any adjusting events afler the reporting period and update the disclosures that relate to those
conditions in light of the new information. For non-adjusting events after the reporting period. the Compary will not
change the amounts recognised in its separate financial stalements but will disclose the nature of the non-adjusting
event and an estimate of its financial effect, of a statement that such an estimate cannot be made, it applicable.

Recent Accounting Developments

Ministry of Corporute Affairs ("MCA®) notifies new standards or amendments 10 the existing standards under
LCompanies {Indian Accounting Standards) Rules as issued from time 1o time. During the vear ended March 31, 2026,
MCA amended the Companies | Indian Accounting Standards) Rules, 2025 and the Companies (Indian Accounting
Siandards) Rules, 2026, as below:

Ind A% 1- Presenintion of Financlal Statements

The amendments relute to the classification of liahilities a8 current or non-current and the disclosure requirements in
respect of non-current linhilities with covenants. The Company has evaluated the amendments and determined that
they do not have a material impact on these standalone financial statements.

Ind AS T-Statement of Cash Flows and Ind AS 107-Financial [nstruments

The amendment relates to disclosure of the existence of supplier financing arrangements and is effective from April 1,
2023, The amendment in Ind AS 7 requires a Company to inform users of financial statements of the exkstence of
supplier finance arrangements and explain the nature of the arrangements, the carrving amount of liabilities and the
range of payment due dates. The amendment in Ind A% 107 requires a Company 1o add supplier finance armangements
as & factor that may cause concentration of liguidity risk. The Company has reviewed the amendments and based on
its evaluation determined that it does not have any impact in its financial statements.

Ind AS 21-The Effects of Changes in Foreign Exchange Rates

The amendment is effective from Apeil 1, 2025, The Company has reviewed the amendment and based ¢
evaluation determined that it does not have any impact in :
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1.3 Critical sccounting judgem ents, estimates and msumpiions:

The preparation of the company’s standalone financial statements requires management 1o make judgements,
estimates and assumptions that affect the reported amounts of revenes, experies, asteds and liabilities, and the
sccompanying disclosures, and the disclosure of cortingent liahilities. Uncertainty about these assumptions and
estimates coubd result in outcomes that require a material sdjustment to the carrying amound of assets or labililies
affected in future periods. Some of the significant acounting judgement and estimaties are given below:

Determining the lease term of conbracis with renewal and termination opticns — Company as lessee

The Company determines the lease term s the nif-cancellable term of the lease. logether with any periods covered
by an option 1 extend the lemse if it is reasonably cenain to be exercised, or any periods covered by an option 1o
terminate the lease. if it is reasonably corain not 1o be exercised, The Company applies judgement in evaluating
whether it i ressonably certain whether or not 1o exercise the option 1o renew or terminate the lease, That is. it
considers all relevant factors that create an economic incentive for it 1o exercise cither the renewal or termination.
Afber the commencement date, the Compary reasscsses the lease ierm i1 there s g significant event or change in
circumstances that 1s within its control and affects. is ability b exercise or not 1o exercise the option o renew o to
termindate.

Leases - Estimating the ineremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, R uses its incremenial
borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to pay
o borrow over a similar term, and with a similar security. the funds necessary 1o obtain an ssset of o similar valee 1o
the right-of-use asset in a similar economic environment, The [BR therefore reflects what the Company “would kave
1o pay”. which requires estimation when no observable rates are avatlable, The Company estimaics the [BR using
observable inputs (such as market interest rases).

Fair value messurement of Minancial instromenis

When the fair values of financial assets and Brancial liabilites recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the
dascounted cash flow (DCF) model. The inputs 1o these models are taken from ohservable markets where possible, bul
where this is mol feasible, a degree of judgement is required in cstablishing fair values, Judgements include
considerntions of inputs such as liquidity risk, credit risk and velatility, Changes in assumptions about these factors
could affect the reponied fair value of Anancial instruments.

Froperty, plant and equipmeni

Property. plant and equipment represent a significant proportion of the asset base of the Company. The charge in
respect of periodic depreciation is derived afier determining an estimate of an asset’s expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of Company asseils are determined
by management #t the time the asset is acquired and reviewed perindically. including ut each financial vear end, The
lives are based on historical experience with similar assets.

Investment property

Investment property represent o significant proportion of the asset base of the Company. The charge in respect of
periodic depreciation is derived afler determining an estimate of an msset’s expected wseful life and the expected
residunl value ot the end of jts ife. The wseful lives gnd resedual values of Company assets are determined By
management a1 the time the asset is scquired and reviewed periadically, including at each financial vear end. The lives
are based on historical experience with similar asiets,
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24i) Property, Plant & equipment (R im "(ee0)

Deseription Flant and equipment Total

Gross Block
Balance as at 01 April 2024 2 280.62 2,.280.62
Additions x LEgo
Dieletion :
Balance us ut 31 March 2025 2,280.62 2.280.62
Auddinions F; )
Drcletion = E
Balance as at 31 March 2026 2 28062 2.280.62

| e preciation
Balance as at 01 April 2024 2 28062 2.280.62
Depreciation for the vear " =

Balance as at 31 Murch 2025 2. 280.62 2. 280.62
Depreciation for the vear . Z

Balance as af 21 March 2026 2 28063 2.280.62
Nt Block
As at 3 March 2025 = =
As at 31 March 2026 = =




Transindia Freight Services Private Limited
Notes to Financial Statements for the vear ended 31 March, 2026

i) Investment Properiy (Hs in "M
Description Building Furniture & Fixtures Total
|Giross Block
Balance as at 01 April 2024 L5140 1,053, 04y JE. 56702
Additions ] 4 =
Deletion E o =
Balance as at 31 March 2025 34 504.00 1,053.00 3556702
Additions - =
Deeletion ;i . .
Balance as a0 31 March 2006 351401 1,053, (i) 35,567.02
Depreciation
Balance as at 01 April 2024 T.A86.18 1,053,014 8.430.18
Depreciation for the year 642,09 - 64209
Balance as at 31 March 2025 R027.88 1,053,0H) 2,081.27
Depreciation for the vear 037,60 . 63760
Halance as at 31 March 2026 806557 105300 2.718.9
Mel Block
As at 31 March 2025 26, 486,13 - 26, 486,13
Ax oat 3 March 2026 25 K48 44 - 15 B4R 44

Infarmation regarding Income and Expenditure of Investment Property

[Particulars 31 March 2026 | 31 March 2025

|Rental income arising from Investment properties before depreciation 1.242.59 |.242 58
Less ; Direct Operating Cost 2249 25341
Less : Depreciation 637.69 B42.09
Rental income arising from Investment properties 30240 34708
Fair valustion

As at 31 March 2026, the fair value of the investment properties are Rs. 70,620 thousand (31 March 2025: Rs. 67,800 thousand).
The fair value assessment was carried out by Best Mulvankan Consultants Limited on 7 May 2026,

Based on management’s assessment, there has been no significant change in the fair value of the investment properties as af the
reporting date. Further, the Company has no restrictions on the realisability of its investment propertics.
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Transindia Freight Services Private Limited
Notes to the Financial Statements for year ended 31* March, 2026

Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the profit{loss) for the year atiributable to equity
holders of the company by the weighted average number of Equity shares outstanding during the
Vear,

Diluted EPS amounts are calculated by dividing the profit{loss) attributable 1o equity holders of
the company by the weighted average number of Equity shares outstanding during the vear plus
the weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Fquity shares.

The following reflects the income and share data used in the basic and diluted EPS

compuiations:
(Rx in “000)
Particulars 31 March 2026 | 31 March 2025
Net Profit{loss) after tax atiributable to Equity Sharcholders (2,264.40) (110,92
Weighted average and outstanding number of Equity shares 4.06,000 4,046, 000
for basic and diluted EPS
Basic EPS & Diluted { in full rupees) (5.58) (027

26. Commitments and contingencies
There are no commitments and contingent liabilities as on reporting date.

27, Dues to Micro and small Suppliers
Certain disclosures are required to be made under the Micro, Small and Medium Enterprises
Development Act, 2006 (MSMED Act). Based on the information and records available with the

Company, the above disclosures have been made in respect of amounts due to Micro and Small
Enterprises,

Rs in “0010)
. 31 March, | 31 March,
Particulars 2026 2025
Principal amount remaining unpaid to any supplier as at the year end. Nil Nil
Interest due thereon il Hl
Amount of interest paid by the Company in terms of section 16 of the Mil Nil
MSMED, along with the amount of the payment made to the supplier
| beyond the appointed day during the accounting vear.
Amount of interest due and pavable for the year of delay in making Nil Nil

payment (which have been paid but beyond the appointed day during
the vear) but without adding the interest specified under the MSMED.

Amount of interest accrued and remaining unpaid at the end of the Nil Nil

| accounting year.

The amount of further interest remaining due and.p

succeeding years, until such date when the intgnes

3|." CRANTERED
3 ACTDUINTANT

atde even in the Mil




Transindia Freight Services Private Limited
Notes to the Financial Statements for vear ended 31 March, 2026

actually paid to the small enterprise for the purpose of disallowances
as a deductible expenditure under the MSMED Act, 2006

28. Related Party Transactions

List of Related Parties and Relationships

Holding Company

Transindia Real Estate Limited (w.e.f. 19 September,2024)

Companies coming under common Promoter group

Sr.
Mo,

Entity Name

Allcargo Corporate Services Private Limited

2

Allcargo Logistics Lid

Key Managerial Personnel

sr.
Mo

MName

Mr. Adarsh Sudhakar Hedge — Director

Mr. Ram Walase — Director (appointed w.e.f, August (15,2025)

Mr. Ravi Jakhar — Director(appointed w.e.f. August 05,2025)

Mrs. Arathi Shetty- Director (upto August 05,2025)

Mr. Vaishnav Kiran Shashikiran Shetty — Director {(upto August 05,2025)

- 8 [ I U )

Mr. Shashikiran Shetty - Promoter

a) Transaction with Related Party

The transactions with related parties are made on terms equivalent to those that prevail in arm's
length transactions. There have been no guarantees provided or received for any related party
receivables or payables. For the vear ended 3 1st March, 2026 and 31st March, 2025, the Company
has not recorded any impaiment of receivables relating to amounts owed by related parties. This
assessment is undertaken each financial vear through examining the financial position of the related
party and the market in which the related party operates.

(Rs in *000)
Name of Party Nature of transaction al :nt;;“ 3 ;'nt;;“
 Borrowings
Opening balance 10856.01 -
il e e s 369.26 10856.01
Borrowings Repaid 439.64 -
10,785.63 10856.01
Closing Balance




Transindia Freight Services Private Limited
Notes to the Financial Statements for year ended 31* March, 2026

Closing Balance of Interest [ 40.07 991
 Payable
Other Pavable (Provision for - 2625
Expenses)
Interest Expense 989,47 1181
Business Support Charges 57.92 29.17
Other Support Charges 2817 =
Name of Party Nature of transaction 31 March, 2026 | 31 March, 2024
Opening Balance - 12.255.00
Loan taken during the year - =
Loan repaid during the year - (12,255.00)
Shashi Kiran Shetty Closing Balance = 5
Rent Income 118124 1125.00
Allcargo Corporate Trade Receivable - 202.50
Services Private Limited
Security Deposit Payable 1125.00 1125.00
|

29, Segment Reporting
The Company's main business activity constitutes developing, constructing and leasing
warchouse, which is the only reporting segment. The Company does not have any reportable
geographical segment.

30. Financial risk management objectives and policies

(i} The Company’s activities expose it to a variety of financial risks. The Company”s primary
risk management focus is 10 minimize potential adverse effects of market risk on its
financial performance. The Company's risk assessment and policies and processes are
established to identify and analyse the risks faced by the Company, to set appropriate risk
limits and controls, and to monitor such risks and compliance with the policies and
processes. Risk assessment and policies and processes are reviewed regularly to reflect
changes in market conditions and the Con ‘5 activitics. The Board of Directors and
the management is responsible for o
and processes.




Transindia Freight Services Private Limited
Notes to the Financial Statements for year ended 31* March, 2026

(i)

(iii)

Market Risk:

Market risk is the risk of loss of future eamings, fair values or future cash flows that may
result from adverse changes in market rates and prices (such as interest rates ) or in the
price of market risk-sensitive instruments as a result of such adverse changes in market
rates and prices. Market risk is attributable to all market risk-sensitive financial instruments
and all short term and long-term debt. The Company is exposed to market risk primarily
related to interest rate risk, Thus, the Company’s exposure to market risk is a function of
borrowing activities and it’s revenue generating and operating activities.

Interest Hate Risk =
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument

will fluctuate because of changes in market interest rates. The Company’s exposure to the
risk of changes in market interest rates relates primarily to its borrowing from the Holding

Company.
Interest Rate sensitivity:
The following table demonstrates the sensitivity 1o a reasonably possible change in interest

rates on that portion of loans and borrowings affected. With all other variables held
constant, the Company s profit/{loss) before tax is affected as follows:

(Rs in *000)
Particulars Increase/decrease in | Effect on profit/{loss)
hasis points before tax
Unsecured Loan from Related + 100 [O7.00
Party (100) (107.00)

The assumed movement in basis points for the interest rate sensitivity analysis is based on
the currently observable market environment.

Credit risk:

Credit risk is the risk that counterparty will not meet its obligations under a financial
instrument or customer contract, leading to a financial loss. The Company is exposed to
credit risk from its operating activities (primarily trade receivables) and from its financing
activities, including deposits with banks and other financial instruments.

Trade Receivables: Customer credit risk is managed by the Company s established palicy,
procedures and control relating to customer credit risk management. Credit quality ol a
customer is assessed and individual credit limits are defined in accordance with this
assessment. Outstanding customer receivables are regularly monitored. An impairment
analysis is performed at each reporting date on an individual basis for the customers. The
Company has obtained security deposit from the customer as per the agreement. -




Transindia Freight Services Private Limited
Notes to the Financial Statements for year ended 31 March, 2026

(iv)  Liquidity Risk

The Company’s objective is to maintain a balance between continuity of funding and
flexibility through the use of intercompany loans. The Company assessed the concentration
of risk with respect to refinancing its debt and concluded it 1o be low.

The table below provides details regarding the contractual maturities of significant
financial liabilities as at 31st March 2026:

(Rs in “000)

Particulars On Demand Less than | year | More than 1 year
Bomowings - - 10,785.63
Trade and other pavables - 77.80 -
| Other Financial Liabilities - 140.70 -

The table below provides details regarding the contractual maturities of significant
financial liabilities as at 315t March 20235:

(Rs in “000)
_Particulars On Demand Less than 1 year | More than 1 year
Borrowings - - 10,856.01
Trade and other payables - 266.55 "
Other Financial Liabilities - 9.91 -

3. Capital Management

For the purpose of the Company s capital management, capital includes issued equity capital and
all other equity reserves attributable to the equity holders of the Company. The Com pany manages
its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants, The funding requirement is met through a mixture of
equity, internal aceruals, long term borrowings and short term borrowings.

32, Fair value
The following methods and assumptions were used to estimate the fair values:

. Fair value of cash and short-term deposits, trade and other short term receivables, trade payihbles,
other current liabilities, short term loans from banks and other financial institutions approximate
their carrying amounts largely due to the short-term maturities of these instruments.

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based
on parameters such as interest rates and individual credit worthiness of the counter party. Based on
this evaluation, allowances are taken 1o account for the expected losses of these receivables.

The Company uses the following hierarchy for determining and disclosing the fair value of financial
instruments by valuation technigue: -
Level 1: quoted (unadjusted) prices in active marketss
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Notes to the Financial Statements for year ended 31* March, 2026

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair
value are observable, either directly or indirectly

Level 3: technigues which use inputs that have a significant effect on the recorded fair value that are
not based on observable market data

33, Note on Audit Trail and on Back up Compliances

The Company has used accounting software for maintaining its books of accounts for the vear
ended 31 March, 2026 which has a feature of recording audit trail, (edit log) facility and the same
has operated throughout the vear for all relevant transactions recorded in the sofiware. Further.
audit trail feature has not been tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

3. These financial statements have been prepared on the going concern basis and do not include any
adjustments relating to the recoverability and classification of recorded assets or 1o amounts and
classification of liabilities. The Company has no intentions of discontinuing business operations
nor does the Company have any plans that may materially affect the carrying value or classification
of assets and liabilities, As at March 31 2026, the company has net - worth of Rs. 14,328.93 /- ( in
thousand).

35, Other Statutory Information

i) The Company does not have any Benami property, where any proceeding has been initiated
or pending against the Company for holding any Benami property.

i) The Company has not advanced or loaned or invested funds to any other persons or entities,
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company {(Ultimate Beneficiaries) or
b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

i) The Company has not received any fund from any persons or entities, including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the Company shall:

a} directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

iv)  The Company has not entered any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the vear in the tax
assessments under the Income Tax Act, 1961 (such asiye:
provisions of the Income Tax Act, 1961,
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¥) The Company does not have any transactions with companies struck ofT.

vi)  The Company has not traded or invested in Crypto currency or Virual Currency during the

financial vear.

36, Events after reporting date:-

There are no significant subsequent events between the vear ended March 31, 2026 and signing of
the financial statements as on May 08, 2026 which have material impact on the financials of the

Company.

37. Prior year com paratives: -

Previous year figures have been regrouped and reclassified wherever necessary to conform to this

vear's classification.
As per our reporl of even date attached

For C C Dangi & Associates
Chartered Accountanis
ICAI firm registration No. 102 105W
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